OAHTIEZ I'A TH ZYMMNAHPQZH TQN MINAKQN A21 - A28, A31-A35

FENIKEZ OAHrIIEZ

1. Avrika@iotaral o mivakag A26 pe tov A26A Kal TPOOTIOEVTAI OI TriVAKEG
A31-A35.

2. Ta oToixeia oupttAnpwvovTal T600 OE ATOMIKN PACN 000 KAl O€ EVOTTOINPEVN
Baon.

3. To vopiopa ava@opds cival To e€upw. Ze& TIEPITITWOEIS BE0ewv TTou givail
EKQPPACUEVEG 0 AANO VOUIOUQ, QUTEG Ba PETATPETTOVTAI OE EUPW HE TNV ICOTIWIA
TNG QVTIOTOIXNG NUEPOMNVIAG ava@opdg.

4. OAol ol Tivakeg cuptTAnpwvovtal pe Bdon Tnv nuepounvia agiag (value
date), pe e§aipeon Toug Tivakeg A32 kai A35 ol omroiol CUNTTAnPWVOVTAI ME
Bdaon Tnv nuepounvia cuvaAAlayng (trade date).

5. Z1mn omAn «TPEXOYZA AZIA» cupTtrepiAauBdavovTal oI deBOUAEUPEVOI PEXPI TNV
nuepounvia avagopdg Tokol. AnAadr, kataxwpeeital n Mapovca Atia (PV) Ttwv
TitAwv A n Meikt) Tiun (Dirty Price) Tng ayopdg, avaloya Pe TNV TTEQITITWON.

6. H Tpéxouca atia Ba avagépetal o€ OUVOAIKO TTooO Kal Oxl O HOVADEG TIUAG
dlaTTpaypdTeuong.

7. Ta Toug Tivakeg A21-A25 o1 TAnpogopieg TG TeAeuTaiag OTAANG KABe TTivaka
«ouoTAuata dlaxeipiong KIvOUuvwvy» Ba PTTopolv va avagépovTal Jia popd Jovov
oToVv €10IKO XWpPo oTo TTAvw Kal OegId pépog Tou KABE TTivaka, epooov gival idleg
yla OAa T TTPOIOVTA TOU KABE TTivaka. Y& TTEPITITWON TTOU Ol TTANPOPOPIES YIa
KAatrolo Trpoidév dlagopoTrololvTal, autég Ba kKataxwpouvTal oTnv avTioToixXn

YPOUUA TOU KABE TTPOidVTOG.

EIAIKEZ OAHTI'IEZ

MINAKAZ A21: EMNENAYTIKA KE®AAAIA YWHAHX MOXAEYzZHX (HEDGE
FUNDS)
21TNAN 1: Avaypd@eTal n akpifrig ovouaaia Tou TTPoidvToG.
21TNAN 2: Avaypagetal 1o ISIN Tou KGBe TTpOoIdvVTOG.
21AAn 3: EmAéyerar ammd tn Aiota emAoyng (BSD20 XAPTO®YAAKIA) o KwdIKOG
xapto@uAakiou AAI oTo oTToio £X€I KaTaTaxOei TO KABE TTPOIOV.
2TNAN 4: Avaypd@etal n OUVOAIKA ovouaoTIKA aia kdBe oToixeiou TToUu ugicTaTal

KATA TNV NUEPOMNVIa avapopdc.



2TNAN 5: Oa kartaxwpoUvTal ol BEaeIg TToUu KATEXElI TO TOTWTIKG idpupa Katd Tnv

nNUEPOMPNVia ava@opdg oTnv agia IcoAoyiguou.

2TAAN 6: AvaypdeTal n Tpéxouoa agia Katd tnv nuepopnvia ava@opds (BA. Mevikég
Odnyicg).

2TAAN 7: EmAéyetal amd tn Aiota emAoyng (BSD20 Xopnyrnoelg ZUUPETOXEG) O
KWOIKAG TTOU AVTIOTOIXEI O€ TUXOV CUNMPETOXA TOU TTIOTWTIKOU 16pUNATOG
OTO Ke@AAaio Tng etaipeiag hedge fund, 1 xopnyhoeig daveiwv Kal
TMOTWTIKEG Ol1EUKOAUVOEIG (credit lines) TTpog 1o hedge fund.

2TAAN 8: Avaypd@eTal Katd TTEPITITWON TO TTOOO TTOU AVTIOTOIXEI OTNV €TTIAOYN TNG
OTAANG 7.

2TAAN 9: Avaypd@eTal n nuepopnvia ékdoong Tou TTPOIOVTOG.

21NAN 10: Avaypd@eTal n nuepounvia Aféng Tou TTPoidvToG.

2TNAN 11: Avagépetal n oTtpatnyikfl Tou hedge fund, 6mwg yia TTapadeiyua:
long/short equity hedge, managed futures, emerging markets, global
macro, risk (merger) arbitrage, distressed/high yield securities, fixed
income arbitrage, convertible arbitrage, equity market neutral, multi
strategies, fund of hedge funds KATT.

2TNAn__12: To O&évoua TOou oOpyaviopoU Trou €xel €kOWOEl TO TIPOIOV 1 TOU
avTioupBaAlopévou oe TTEPITITWON TToU AANOC OpyaviIoUOG €xel EKOWOEI
TiTAoug €Ti hedge funds.

2tAAN 13: EmAéyetal amd tn Aiota emAoyAg (BSD20 Aglohoyoupevn Ovtétnta) o
KWOIKSG TToU agopd Tnv a&lohoyolpevn ovtoTnTa (To TIPOIdvV Kal o€
TTEPITTTWON Tou dev UTTdpxel rating Tou TTPoidvTog O €k®OTNG N O
avTIOUUBAAANOUEVOG KATA TTEPITTITWON).

>1TNAeC 14,15,16: EmAéyetal amd 1n Aiota emAoyAg (BSD20 AgioAoyAoeig) n

moToAnTTik ) Slafdbuion (rating) TTou avTioToIXel OTNV agloAoyoupuevn
ovréTtnTa TNG 0TAANG 13.

2TAAN 17: AvagépovTal Katd oelpdyv Ta ENG:
a) Eav n tparmreda dievepyei atroTipnon Twv TPoIdVTwY O NuepRola Baon
) TEPIOBIKA Kal he TToI0 oUCTNUA ] CUCTHPATA.
B) Eav n tpdmeca utroAoyicel duvnTikr nuia yia Ta TTPoIdvTa Pe Tn XpAon
E0WTEPIKOU UTTOdEIYUATOG, N ovouacia Tou uTTodeiyuatog kal N uEBodog
TTOU XPNOIKOTTOIEI.
y) Eav n tpdmefa AauPdvel ammoTIUACEIS Twv TIPOIGVTWY AT TOv

avTioUuPBaAAduEevo, 1 aTTd AAAEG TTNYEG Kal PE TTOIA OUXVOTNTA.



0) Edv n tpatrefa dievepyei stress testing kai pe Bdaon moia cevapia yia Ta
ev AOyw TTpOIdVTa.
€) E&v n Ttpamela €£xel Beommioel €10IKGA Opla Kal TTOIQ yIG Ta €V Adyw

TTPOIGVTA.

MINAKAZ A22: 2TOIXEIA OEZEQN ZE IAIQTIKA ENENAYTIKA KEDQAAAIA
(PRIVATE EQUITY FUNDS)

lox0el 611 Kal yia Tov TTivaka A21.

MINAKAZ A23: AOMHMENA MNMPOIONTA (STRUCTURED PRODUCTS)

1oV Trivaka A23 KaTaxwpouvtal 6Ad Ta SOMNPEVA TTPOIOVTA AVESAPTATWG EKSOTN.
lNa Toug okommoU¢ oupTTAApwong Tou Trivaka A23, dounuéva ovoudlovral Ta
TTPOIOVTa TA OTToIO €XOUV OUVOETEG XPNMOTOPPOES TA XAPOAKTNPIOTIKA TWV OTTOIWY
BacifovTal o€ €va | TTEPIOOOTEPOUG OEIKTEG ] £€XOUV EVOWMATWHEVES TTPOOECUIAKES
OUMOQWVIEG, OIKaIWUATA TTPOAipECNS A XPEOYypapa, OTTou n arrdédoon yia TOv
€TTEVOUTHA KAl 01 UTTOXPEWOEIG TOU €KOOTN e€apTwvTal A gival euaioBnTeg o€ HETABOAEG
NG agiag Twv UTTOKEINEVWYV JETWV.

21OV OpPICUO auTd TrepIAauBdavovTal 6Aol oI TiTAOI 01 OTToioI GUVOEoVTal PE ETTITOKIA,
ouodAoya, deikTeg €TTi opoAdywv (Interest Rate Related Notes, Bond Linked Notes),
peToxéc N Ocikteg emi petoxwv (Equity Related Notes), ocuvdAlayua (Currency
Related Notes), eumopevpata (Commodity Related Notes) kai moTtwTikd péoca
(Credit Related Notes). Ztov opiopd autd dev TrepIAapBdvovTal T KAAOOIKA
XPNHATOTTIOTWTIKA Trapdywya (11.X. Futures, Options, Swaps KTA.) kal TO
KAaooikd moTwTtiKd Trapdywya (1.X Credit Default Notes, Credit Default Swaps,

Total Return Swaps).

0Odnyieg yia TN cuptrARpwWOonN Tou Trivaka A23

2TAAN 4: EmAéyeTal atmo Tn AioTa emmiAoyng (BSD20 Eidog Aopnuévou) o KwdikdG TTou
QVTIOTOIXEI OTO TTPOIGV.

2TAAN 5: EmAéyetar amd 1n Aiota emAoyng (BSD20 Kartnyopia Aounuévou) o
KWOIKOG TTOU QVTIOTOIXEI OTO TTPOIOV.

2TNAN 11 «Aoun XPENMOTIKWY powv»: Avaypd@eTtal 0 TPOTTOG TTPOCdIOPICHUOU TwV
XPNMATIKWY pOWV OTTWG YIa TTAPAdEIyUa:
Kourrévi = EURIBOR 1y CMS rate + mpooauénaon emiTokiou (o1abepr))
ue péyioro opio m.x (10etéc CMS — 2¢1é¢c CMS) X 1, i (10etéc CMS —

2eté¢ CMS) X 10, ) (30etégc CMS — 2e1é¢ CMS) X 1

Kai eAdyioro épio .x O u.B. h —2 u.B



MNa TiIg uTTéAoITTEG OTAAEG I0XUOUV OTI KAI VIO TIG AVTIOTOIXEG OTHAEG TOU TTivaKa
A21.
AkolouBei evleIKTIKOG, OAAG Ox1  €§avTANTIKOG KATAAOYOG OSounupévwy
TTPOIOVTWV.
KATAAOIOX AOMHMENQN POIONTQN
1. Inverse Floating-Rate Notes
. Leveraged and De-Leveraged Floaters
. Ratchet Notes
. Dual-Index Notes (steepeners, flatteners)
. Principal-Linked Notes
. Range Accrual Notes
. Collateralized Debt Obligations (CDO’s)
. Arbitrage CDO’s (synthetic CDO’s)
. CDO’s of CDO’s (CDO’s-squared)
10. Single tranch CDO’s (STCDOQO’s)
11. Constant Proportion Debt Obligations (CPDO'’s)
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ZNMEIWOEIG ETTI TWV SOUNUEVWYV TTPOIOVTWV:
1. Z1a dopunuéva Trpoidvta dev TrepIAapBavovTal Ta £€1¢ TTpoidvTa:

o Step-Ups / Multi-Steps

¢ Index-Amortizing Notes

¢ Inflation linked bonds

e Asset backed and mortgage backed securities
2. lMapéxetal n euxépeia oTa TTIOTWTIKA 10pUuaTa OTTWG KATA TNV KPion TOug Kal
gUTTEIpia TOUG KaBopifouv TrolId TTPOIGVTA TOU XAPTOQUAAKIOU Toug Bewpolv
OouNEVA KAl AUTA VA KATAXWPOUV OTOV £V AOYW TTIVOKQ. Z€ TTEPITITWON TTOU UTTAPXEI
MEYAAN a@aipeTIK aTTOKAION, O KATNYOPIEG | OE TTOOQ, ATTO TOV AVWTEPW YEVIKO
opIouO6 f/kal atrd Tov avwTéPpw EVOEIKTIKO TTiVOKA TOTE, OTO OUVODEUTIKO Onueiwpa Ba
YiveETQl TEKUNPIWON TwV ETMAOYWY TOU TTIOTWTIKOU 1I0pUKATOSC KABWS Kal TTEPIYPAPN

TWV €V AOYW TTPOIGVTWYV £€va TTPOG £va, JE ava@opd TWV avTioTOIXWV TTOCWV.

MINAKAZ A24: ETAIPIKA OMOAOTA
Ta gTaipikd dopnuéva ogoAoya TTou €Xouv KataxwpnOei otov mivaka A23, dev

KaTtaywpouvTtal avd oTov Tivaka A24.



Z1ov Tivaka A24 kataxwpoUvTal Ta €TAIPIKA OpOAoya e OIGKPION OE a) ETAIPIKA
oudAoya B) asset backed securities y) mortgage backed securities. Znueiwverar o7
OTIC v Abyw KaTtnyopieg epIAauBdavovTal kal Tpatrelika oudAoya.

2TAAN 1: EmA&yeTal atmd mn AioTta emidoyr¢ (BSD20 Eidog OpoAdyou) o KwdIKOGG Tou
TTPOIOVTOG.

2TNAN 10: Avaypda@eTal TO OVOUa TOU OPYQVIOHUOU TTOU £XEl EKOWOEI TO TTPOIOV.

MNa 1N oupTrAfpwaon Twv UTTOAOITTWY OTNAWY I0XUOUV OTI KAl yIa TIG QVTIOTOIXEG

OTAAEG Tou TTivaka A21.

MINAKAZ A25: NIZTQTIKA NAPAIQrA

21ov Trivaka A25 katayxwpouvTtal Ta TOTWTIKA TTapdywya pe didkpion o€ a) credit

default swaps () total return swaps y) credit default notes :

2TNAN 1: EmAéyetal ammd 1n Aiota emAoyng (BSD20 Eidog Mapaywyou) o KwdIKOG

TOU TTPOidVTOG.

2TNAN 2: AvaypAa@ETal N ETTWVUHIA TNG UTTOKEIMEVNG OVTOTNTAG AVAPOPUAG.

21TNAN 3: EmAéyetal ammd 1n Aiota emAoyng (BSD20 Eidog lMNMpooTaciag) o KwdIKOG
Tou avTioToixei o A 4 1 avdhoya €dv n Tpdmela cival ayopaoThs i
TTWANTAG TTPOCTACIAC AVTIOTOIXO

2TNAN 5: Avaypd@eTal n OuvoAIKAy OvOUaOTIKN agia Tou guuBoAaiou.

21NAN 10: Avaypd@eTal n TWVUMia Tou avTioUudBaAAoPéVOU TNV TTEPITITWOT TTOU N
TpaTTeda €ival ayopaoTAG TTPOCTACIOG. 2TNV TTEPITITWON TTou N TpaTtreda
gival TTwANTAG TTPOOTACIOG, AVAYPAPETAl N ETTWVUMIA TNG UTTOKEIUEVNG
ovTOTNTAG AVAPOPAG.

2tAAec 11, 12, 13: EmAéyetar ammd 1n Aiota emAoyng (BSD20 A&loloyoupevn

OvtoétnTa) n  moToAnTITIK  diapdBuion  (rating) Tou agopd Tnv
agloAoyoupevn ovrétnTa dSNAadr Tou avTICUPPBAAAOUEVOU OTRY TTEPITITWON
TTou n Tpameda €ival ayopaoTAG TIPOOTOCIAG KOl TNG UTTOKEINEVNG
ovToTNTAG ava@opdsg oTnv TIEPITITWON TTOU N TPATTE(a €ival TTWANTASG
TTPOCTACIAC.

MNa 116 utréAOITTEG OTAAEG I0YXUOUV OTI KAI VIO TIG AVTIOTOIXEG OTHAEG TOU TTivaka A21.

MINAKAZ A26A: KPATIKOI TITAOI, METOXEZ, AMOIBAIA KE®AAAIA,
ZYMMETOXEZ

1. Ta oToixeia KaTaxwpouvTal ava XapToeUAGKIo AATT.

2. Z1a opdhoya ekd6oews EAANVIKOU Anuociou KaBwg kal o€ auTd Twv AAAwv

KuBepvnoewy TTePIAaUBAVOVTaAI KAl TO EVTOKA YPAUUATIAL.



10.

21N otiAn «MPOGEZMIAKEZ KAI MH AIAKANONIZOEIZEXZ ATOPEZ (BeTikO
mpocnuo) / NMQAHZEIZ (apvnmikd TTpOCoNHo)» KaTaxwpeouvTal ol GUVOAAAYEC Ol
OTT0iEG £XOUV GUNPWVNOET aAAG Oev £xouv akoua dlakavoviabei. O1 TTpoBeouIakég
ayopéc (forward purchases - Bemikég (long) 6éoeig)  oupwneifovtal Pe TIG
TpoBeouiokég TTwWARoeIS (forward sales - apvnTikéG (short) B€0¢ig) avd katnyopia
xpeoypdewy. O1 TTpoBeopIaKES ayopPEG/TTWAACEIG Xpeoypdwy Ba TTPETTEl va
oupTTEPIAaUBAvVOVTal HOVO OoThV €V AGyw OTHAN Tou utrodeiyuartog A26A, kal Oxl
oTto uttodelyua A27. KaBe dAo €idog Trapaywyou (1r.X. Bond Future) dev
Kataxwpeeital oto uttdédeiyua A26A.

Agv KaTtayxwpouvTal ol TTaong Uoswg idleg opoAoyieg (opoAoyicg ekddoewg Tou
idlou TOU TMOTWTIKOU 1I0PUNATOG), TTEPIAAUBAVOUEVWY KOI QUTWYV TTOU £XEl EKOWOEI
TO i010 TO TMOTWTIKO iIdpUPA PE TNV €yyunon Tou dnuogiou.

Ta oToIxEia KaTaxwpouUvTal TTPO TNG aPaipeang Twv TTPORAEWEWV.

Ouodroya e€kdOCEWG TTACNG QUOEWS ETAIPEILV TTOU QPEPOUV TNV €yyunon Tou
onuoaciou kataxwpouvtal ota ETaipikd OpoAoya, evw Ta ogdAoya TTou ekdidovTal
atro TOTWTIKA IOPUPATA KAl QEPOUV TNV €yyunon TOU dnNUOCIiou KATAXWPEOUVTAI
ota Tpatreikd oudAoya.

Ouodhoya ekd60ews KUBepVACEWY GAAWY XWPWYV, TOTTIKWY KOl TTEPIPEPEIAKWV
KUBEPVNOEWY Kal UTTEPEBVIKWY OPYavIOUWY KATAXWPEOUVTAl OTIC QVTIOTOIXEG
VYPAMPES OTO UTTOOEIYHO A26A CUYKEVTPWTIKA Kal OXI OTO UTTOdEIyua A24.

21N ypauun «1.5 Aoimmd opdAoya» KataxwpouvTal Kal Ta oudAoya ekdOCEWS TOU
AoIttou  XpnuatoolKovouIKoU Topéa Ta OTroia dev €XOouv  Kataxwpnbei oTig
TTapatrdvw  KaTtnyopieg. [lMapadeiyparog xdpiv  kataxwpouvtal Ta opdoAoya
A0@AAICTIKWY ETAIPILV TA OTTOIA £XEI AYOPACEl TO TTIICTWTIKO idpupa.

2T ypapu «1.1.3 OudAoya AIOIKNTIKWY @QOPEWV Kal PN KEPOOOKOTTIKWYV
ETTIXEIPACEWY» KATaXwpoUvTal Ta OPOAOYa POpEWY TOU EUPUTEPOU ONPACIOU KAl
HN KEPOOOKOTTIKWY ETTIXEIPACEWY Tou Onuociou, 6TTwg opiovrtal otnv MA.TE.
2588/2007 O61TWG 10XUEL.

Ta un Olampayuatelolga  opoAoylokd  davela  ekdOOEwg  eTaIpEIWY, OEv

KaTtaxwpouvTal.

MINAKAZ A27: NMAPAIQrA XPHMATOMIZTQTIKA MEZA

KaTtaxwpouvtal Ta Tapdywya XpNHOTOTTIOTWTIKA HECa evepynTIKOU Kal TTaBnTIKoU uE

OIdKpION O€ TTaPAywYd «yla EUTTOPIKOUG OKOTTOUG» KAl «YyId OKOTTOUG OIKOVOMIKAG

avTIOTABPIoONG». TN OTAAN «OVOUOOTIKA agia» KOTaXwPEITAl N GUVOAIKA) OVOUAOTIKN)

agia Twv cuphBoAaiwy KABE KATNYOPIag TTAPAYWYWYV.



MINAKAZ A28: EOAPMOIH THZ ANO®AZHZ ETNO 521/93 61Twg 10X UEI.

Na Toug OKOTTOUG TNG CUMTTANPWONG Tou Trivaka A28 digukpivifovTal T TTAPAKATW:
MNa v epappoyn g amoégaong ETMNO 521/93 ,6mmwg 1oxUel, oTov lMivaka A28 Ba
KaraxwpouvTal, 0TV TpEXouod agia Toug, ol BEoeIg Tou TTIOTWTIKOU 15pUPATOG O€F
METOXEG, O apolIfaia KeQAAaia, o TTAPAYWYA ETTI JETOXWV KOl DEIKTWYV ETTi JETOXWV
Kal o€ €TTevOUTIKA Ke@AAaia UWNAAG HOXAEUONG, OAVESUPTATWG XAPTOPUAAKiIOU

KATATAEAG TOUG CUPQWVA pe Ta AALTT

Mo ouykekpipéva:
A. MeTtoxég, TTapdywya €1ri HETOXWV KOl TTAPAywyd £TTi SEIKTWV HETOXWV —
Zupyn@iopog

MeToxég

1. O1 Béocig o€ PETOXEG DIAKPIVOVTAI OE PETOXEG ETAIPEIWV XPNMATOTTIOTWTIKOU TOPEX
KAl JN-XPNUATOTTIOTWTIKOU TOUEA PE TTOOOO0TO CUPMETOXAG OTO PETOXIKO KEQAAQIO
péEXPI 10%.

2. Q¢ Tpéxouca afia Twv peToxwv Ba AauBdaveral yia TIG PEV EICNYMUEVES N

XPNUATIOTNPIOKA TIYA TOUG yia TIG O€ Un €I0NyMEVEG N AOYIOTIKN Toug agia.

AikaiwpaTta Tpoaipeong 1T HETOXWV

3. H B6éon otnv utrokeipyevn peToxr utroAoyileTal wg €ENG:

* O apiBudég Twv UTToKEiNEVWY HETOXWY TTOAAaTTAaoIAleTal pe Tnv agia Toug
TTOPAYOVTAG TNV OUVOAIKY a&ia TNG UTTOKEINEVNG METOXNAG.

* H ouvoAikr agia Tng uTTokeipgevng PETOXAG TTOAAATTAQCIACETAI PUE TOV OUVTEAEOTH
OéATa TOU CUpBoAdiou TTPoOAIPECNS TTOPAYOVTAG TNV TTPOCOPUOOUEVN agia Tou

oupBoAaiou TTpodipeong.

XapTo@uUAGKIO GuVaAAayWwYV - ZUPYNPICHOG
4. EmTpémeTal oUPWNQIOPOG avTiBETWY TTAVOMOIOTUTTWY BE0cwv O€ HETOXEG,

TTapAywya ETTi JETOXWYV KOl TTAPAYWYO ETTi OEIKTWV PETOXWYV TTOU AVAKOUV OTO

XAPTOQUAGKIO cuvaAAaywyv pévo, we €EAG:

* H kaBapn Béon (oTAAN 4 Tou [Mivaka) TTpokUTITEl aTTd TN dI0QOoPa TwV OTNAWY 2
kalr 3. £1Tn oTAAN 2 kataxwpouvtal ol Béocig (BeTikEG/long Pdvo) oTa AvWTEPW
oToixeia. Ztn oTAAN 3 kaTaxwpouUuvTal ol BECEIC OTa aVWTEPW OTOIXEIQ TTOU
oupyneifouv  TTavouoloTuTreg  Béceic Tng otRAng 2. O1 Béceig  TToU
KatayxwpouvTtal oTn oTHAN 3 dev KataxwpouvTal otn oTAAN 2. EAv otn oTAn 4

TTpokUWel kaBapr] B8éan apvnTikA dev AapBaveral uTrToWn Kal gV KaTaxwpEiTal.



» AIKQIPaTa TTPOaipeOnG eTTi HETOXWV: H TTpocapuoauévn B€on XpnolhoTToleiTal
YIO TOV GUUWNQIOUS TwV BECEWV O€ PETOXEG.

* ZupBoAaia JEANOVTIKNG EKTTARPWONG €TTi BEIKTWV PETOXWYV: Ta cuuBoAaia auTd
MTTOPOUV va avaAUovTal, yio OKOTTOUG CUupyn@Iiopou, o€ Béoelg oe OAeG TIG
METOXEG TTOU Ta cuvatroTeAoUv. O BE€0EIG QUTEG PTTOPOUV V' QVTIUETWTTICOVTAI
WG UTTOKEIPEVEG BETEIG OTIG eV Adyw PETOXEG Kal gival duvaTtd va cupywneidovtal
ME, f/kal va ocupyn@iouv, avtifeteg BE0EIG OTIG iIBIEC TIG UTTOKEINEVEG HETOXEG.

o AIKaipaTa TTpoaipecns €T QEIKTWV HETOXWYV: AvTIUETWTTI(OVTAI WG BEoEIg
I0OTTO0EG PE TNV a&ia Tou péoou oTo oTToio BacieTal To dIKAiWPa TTPOAipEDNG,
TToAaTTAaCIooPéVN PE TO OuvTeEAEOTH OEATA Tou SIKAIWMOTOG TTpoaipeong. O
OUPYNO@IONOG YiveTal OUPQWVA PE TIG APXEG TTOU TTEPIYPAQPOVTAl yId T

OIKQIWUATA TTPOAIPECNG OE PETOXEG.

B. ApoiBaia KepdAaia

5. H karnyopia auth Otv TmepiAaufdver aupoifaia Ke@AAala Twv KATNYOPIWY
O1aBeaipwy Kal OpOAOYIOKA.

6. Aev emTPETTETAI CUMWNQIOPOG METAEU Twv UTTOKEIMEVWY €TTEVOUCEWY €VOG
apoiBaiou kepahaiou (AK) kal GAAwv BECEwV TTOU KATEXEI TO TTIOTWTIKO idpupa

7. 2tn oTAAN 2 Tou lMivaka kataxwpouvTal uévo ol BeTIkES Béaelg ag A.K.

I. ErevduTikd KepdAaia YynAng MoxAsuong (hedge funds)

8. Karaxwpouvrtal Ta hedge funds trou dev cival eyyunuévou KepaAaiou.

9. O1 Béocelg auTég dev PTTOPOUV VO CUUYNQICTOUV 1 va cupyn@ioouv Béceig o€
GAAOUG TUTTOUG £TTEVOUCEWV.

10. Mévo BeTikég Béoceig oe hedge funds kataxwpouvTal ot oTAn 2 Tou lMivaka.

MINAKAZ A31: AANEIA, EITYHZEIZ KAl XPHMATOOIKONOMIKEZ
EZAZOAAIZEIZ NOY ZYNAEONTAI ME THN KENTPIKH KYBEPNHZH

loxUouv OTI Kal OTIG YEVIKEG OBNYiES .

MINAKAZ A32: AHZEIZ XPEOIT'PA®QN MNMOY KATEXEI TO NIZTQTIKO IAPYMA

1. Ta oToixeia Ba kataxwpouvTal ue nUEpopnvia cuvaAAayng (trade date).

2. Karaxwpouvrtalr 10 Xpedypa@a TIOU KATEXEI TO TNOTWTIKO idpupa oTnv
OVOMOOTIKN TOug adia avaAoya pe Tnv nuepopnvia AR§ng Toug, dnAadn Ta
Tood TToU Affyouv a€ KABe Xpovikd didoTnua Tou TTivaka, Xwpig va abpoilovtal

CWPEUTIKA Kal T TTOOA TWV TTPONYOUPEVWY dIACTNUATWY.



O1 Bemikéc ouvalAayég (ayopég) KataxwpoUuvTal PE BeTIKO TTPOCNUO €vw Ol
apvnTikéG ouvaAlayéc  (TTwANCEIC) KaTaxwpeoUvTal HE apvnTikd  TTPOanUo,
avaloya pe TNV nuepounvia ARENG Toug.

MNa 1a oydAoya TToU TO KEPAAQIO TOUG ATTOTTANPWVETAI TTEPIOBIKWG, T TTO0d
KATaxwpouvTal oTd XPOVIKA dIacTAPATA TwV TTEPIOBIKWY aTToTTANpWHWY. lMa Tig
TTPOBEOHIOKEG CUVOANQYEG PE TTEPIODIKEG ATTOTTANPWHES Ba TTPETTEN yIA TIG OETIKEG
ouvaAlayég (long B€oeig) va KaTtaxwpouvTal atrd TV NUEPOUNVia ayopdg Kal PETA,
EVW VYIA TIG apvnTIKEG ouvallayEg (short BEoEIg) PEXPI TNV nUEPOMNVia TTWANCNG
TWV OMOAGYWV.

O1 Tadong eUoewWG 1810KATEXOUEVEG OOAOYiEG DeV KaTaxwpoUvTal.

6. Aev KartaxwpouvTtal Ta ogdAoya TToU TO TNIOTWTIKG idpupa KaTEXEl aAAA KaTd TNV

10.

OupBaTikA Afgn Toug dev dnUIOUPYOUV EI0PON HETPNTWV YIA TO TTIOTWTIKS idpUUA.
KartaxwpouvTal 6Aa Ta opgoAoya Kal EVTOKA YPOUMATIO TTOU KOTEXEI TO TTIOTWTIKO
idpupa, aveEdpTnTa atmmod 10 av gival deoPEUPEVA o€ KABE €idoug TTpAEn evexUpou
(repos, ECB refinancing, kATT.) fj 6xi.

Agv KataxwpouvTal Ta TTOo& TTOU TTPOKUTITOUV attd TIG ARgeIs Twv TTpdtewv
avaxpnuatoddétnong e Tnv Kevtpikn Tpdmela (11.x. EupwoloTtnua), kaBe €idoug
repos/reverse repos Kabwg Kai AoITTwv TTPAEEwV Pe €Eao@AAIan oudoAoya.
Ouodroya ekdOCEWG TTACNG QUOEWG ETAIPEILV TTOU QPEPOUV TNV €yyunon Tou
Anuoagiou kataxwpouvTal oTa Etaipikd OpodAoya, evy Ta opdAoya TTou ekdidovTal
atro TOTWTIKA 10pUMATA KAl GEPOUV ThV €yyunon Tou AnuUociou KAtaxwpoUuvTal
ota TpatreCikd oudAoya.

Ta un Olampayuatelolga  opoAoylokd  ddavela  ekdOOswg  eTaIPEIWY, OEv

KatayxwpouvTal.

MINAKAZ A33: AHZEIZ XPEOIPA®QN EKAOZEQZ MIZTQTIKOY IAPYMATOZ

1.
2.

Ta opdAoya KATaxwpeoUVTal GTNV OVOUAOTIKHA TOug adia.

KataxwpouvTal Ta ogOAoya TTou €XEl EKOWOEl TO TMIOTWTIKG idpuua avaloya e
TNV nuUepopnvia AAENg Toug, dnAadn Ta TTOOd TToUu AAYouv Of€ KABE XPOVIKO
dldoTnPa Tou TTivaka, Xwpeic va abpoifovial CWEEUTIKA Kal Ta TToo0d Twv
TTPONYOUNEVWY JIACTNUATWY.

Kataxwpouvtal 6Aa Ta opdAoya TTou €xel EKOWOEl TO TIOTWTIKG idpuPa (ATOMIKA
Baon) i kai o1 BuyaTpikEG Tou (evoTroinuévn Pdon) kair Ta éxel diaBéocel o€
TpiTOUg. Agv KaTaXwpPOUvTal auTd TTou €EEOWOE Kal Ta OIAKPATNOE KATA TNV
NUEPOMNViag €KBOONG A T ETTAVAYOPACE OE YETAYEVESTEPO XPOVO.

lMNa ta opoAoya TTOU TO KEQAAQIO TOUG ATTOTTANPWVETAI TTEPIODIKWG, TA TTOO&

KATaxwpeouvTal oTa XPOVIKA OIACTHHATA TWV TTEPIODIKWYV ATTOTTANPWHWY.



5.

Aev kataxwpouvTtal Ta OopoAoya BuyaTtpikKwy ETAIPEIWV TTOU Ogv €voTToloUvTal
EMOTITIKG, TI.X QUTG TTou €kOIdOUV aC@AMIOTIKEG €TaIpEieg, BuyaTpikéEG Tou

TMOTWTIKOU 1I0pUNATOG.

MINAKAZ A34: EKAOGENTA KAI AIAKPATHOENTA XPEOIPA®A AMNO TO
NIZTQTIKO IAPYMA

1.
2.

Ta opdAoya KaTaxwpEOoUVTal 0TV OVOMOOTIKE TOUG agia.
21N OoTAAN 2 «ZUVOAO €KOOBEVTWV XPEOYPAPWYY» KATAXWPEEITAI TO OUVOAO TwV

XPEOYPAPWY TTOU €XEl EKOWOEI TO TTICTWTIKO iOpUPA Kal Ta oTToia OEV £XOUV aKOUO

A&el, &ev éxouv avakAnBei, oute akupwBei. lMNeplAauBdvovtal TG00 AUTA TTOU

éxouv diatebei oe TpiTOug aAAG Kal autd TTou dIakpaTABNKav Katé Tnv ékdoon N
METAYEVEDTEPQ ETTAVAYOPACTNKAV.

2N oTAAN 3 «&K Twv OTToiwv: ZUVOAO Xpeoypdewv OlakpatnBévia amd To
TOTWTIKG idpupa» KATAXWPEOUVTAI Ta OUOAOYQ TTOU €XEl EKOWOEl TO TTIOTWTIKO

idpupa Ta otroia dev €xouv akopa ARgel, dev €xouv avakAnBei ouTe akupwoEi, Kal

Ta oTToia £Xouv 81aKPaATNOEl aTTd TO TMOTWTIKO iIdpUMA.

21N oTNAN 4 «Z0vOAO €KOOBEVTWV XPEOYPAPWY KATA TO TTPONYOUUEVO TPIUNVO»

KaTtaxwpouvTal Ta OpoAoya TTou €Xel ekOWOEl TO TMOTWTIKG idpuua KATA TO

TTponyouuevo Tpiunvo. MepiAaufdavovTtal TO0O autd TTou €xel DlIaBECEl o€ TPITOUG

aAAG Kal autd TTou dIaKPATNOE KATA TNV €KOOON | METAYEVEDTEPA ETTAVAYOPAOE.
Edv kdmroia amd autd éxouv ARel 1 €xouv avakAnBei i éxouv akupwBei, eviog

TOU TTOPATTAVW XPOVIKOU SIaCTAUATOG, BEV EEXIPOUVTAI GAAG KATAXWPEOUVTAI.

2TN o1AAn 5 «&K Twv oTroiwv: ZUVOAO €KOOBEVTWV Xpeoypdpwy Katd TO
TTponNyoUUEVO TPIUNVO, dlIaKpaTNBEVTA ATTO TO TTICTWTIKO IOPUUAY» KATAXWPEITAI TO

Mépo¢ ammd Ta opdAoya TTOU €xel €KOWOEI TO TIIOTWTIKG idpupa KATA TO

TTPONYOUUEVO TPIUNVO, TO OTTOIO £XEl OIOKPATNBOEI aTTd TO TTIOTWTIKOG idpupa.

MINAKAZ A35: ANAAYZH EYAIZOHZIAZ XPEOIPA®QN KAI MAPAIQraonN

1.
2.

Ta oToixeia Oa kataxwpouvTal ue nUepopnvia cuvaAAayng (trade date).

To oUvoAo Twy BEgewv aTa Xpedypapa Ba TTPETTEI va CUMPWVED JE TNV Tpéxouoa
Agia g omiAng «ENIKO ZYNOAO (AAMBANONTAZ YINOWH MH
AIAKANONIZOEIZEX AIrOPEZ/MQAHZEIZ OMOAOIQN)» Tou uTtrodeiypaTog
A26A.

H otiAn PV01 (Present Value of 1 basis point) agopd 1OV UTTOAOYIOUO TNG
METABOANG oTnV TTapouoa agia Twyv Béoewyv Adyw augnong Twv emToKiwY KaTd
Mia povada Baong. Apopd dnAadn Tov KivOuvo €TTITOKIWY Twv OPoAdYywv (interest

rate risk) kal Twv EMITOKIAKWY TTAPAYWYWV.
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4.

H omAn CS01 (Present Value of 1 basis point for the credit risk) agopd Tov
uttoAoyIouS TNG METABOAAG oTnv TTapoulca aia Twyv Béoewv Adyw augnong Twv
TOTWTIKWV TTEPIBWpPiIWY KATd pia povdada Bdaons. Apopd dnAadn Tov TTIOTWTIKO
KivOuvo Twv ohoAdywv (credit spread risk) Kal Twv TIIOTWTIKWY TTOPAYWYWV.

To képdOG atTd TNV AUgNoNn Twv EMTOKIWY Ba gu@avifetal Ye BeTIKS TTPOCNUO,
EVW N ¢nUIA PE apvnTIKO TTPAONUO.

O1 ypappég 1.1-1.3 agopoulv Ta PETPA eVaIOONTIag JOVO YIa TA XAPTOPUAAKIA TwV
OMOAGYWV.

O1 ypauués 2.1-2.5 agopouv Ta MPETPA eualioBnoiag yia To OUVOAO Twv
TTAPAYWYWYV TTOU XPNOIKOTTOIOUVTAI VIO OKOTTOUG OIKOVOMIKAG avTIOTABUIoNG.

O1 ypauués 3.1-3.5 agopouv Ta pETPA eualioBnoiag yia To OUVOAO Twv
TTAPAYWYWYV TTOU XPNOIKOTTOIOUVTAI YIA EUTTOPIKOUG OKOTTOUG.

H 1péxouca agia Twv TTapaywywv Ba spgavidetal cupgyneiopévn, dnAadn atd Ta
Tapdywya pe BeTIKA Tpéxouoa adia Ba agaipolvTal Ta TTaPAywyd PE apvnTIKA

TpEXouoa agia.
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