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Eloaywyn — Kevtpkn Tpamnela (1/3)

© Auto-collateralisation oto T2S: Nota eivat ta cupBaAAOpEVO HEPN;

© Tpla eival ta kuplapxa cupuBaAlopeva pepn yia to auto-collateralisation oto
T25:
1) n Kevtpwn Tpdmelo (KT) T
:+2) n NAnpwtpla Tpaneda ((MNT- AM oto T2)) &
i 3) 1o Kevtpikd AnoBetripto TitAwv (KAT)

2a) Ml (dev MaPEXEL PEVLOTOTNTA CTOUG Tte)\atemu)

2[3) AT (mopExel pEUOTOTNTA OTOUC TEAATEC TNC)
© Mool Aoyaplaopotl urtdpyxouv oto T2S;

© >to T2S, undpyouv SUo Kuplapxa £i6n Aoyaplacpwy Omou Ta U UBOANOUEV
LLEPIN ELOAYOUV KOl TNPOUV OoTATLKA SedOUEVAL:
- Aoyaplaopol petpntwv (KT)
- Aoyaplaopot TitAwv (KAT)

L EAAAAOX
EYPQXYXTHMA
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Eloaywyn — Kevtpikn Tpamnela (2/3)

© ANoyoploopot petpntwv (cash accounts)

1. Aoyaplacpot petpntwv tng KT (T2S CB accounts): oL Aoyaplacpot autot
npoodlopilovtal ota otatikd Sedopeva Kol avrkouv otnv KT mou eival kat o
NAPOYOC TwV HeTpNTwV. H KT xpnotpomnolel toug Aoyoplacpouc auTtoug yLa
TNV napoxn evéonuepnotlog niotwong otic MNTs, Kal EMoOUEVWCE oL Aoyaplaopol
QUTOL HImopoUV va EXOUV APVNTIKO UTTOAOUTO

Elbwkol Aoyaplacpot petpntwyv (Dedicated cash accounts (DCAs)): ot KTs
avoiyouv kal tnpouv ota BLBAia toug DCAs yia tic MNT mou eival kat ot

Ao OEKTEC TwV peTpNTWY. OL Aoyaplacpol autol xpnoLpomnolouvtol oto T2S
yla TO SLAKAVOVIOUO TOU OKEAOUG TWV HETPNTWV KAl YLa TNV TTapOoxH
evdonuepnoLog pevototntag HEocw Tou auto-collateralisation (ol DCAs mpéEmet
va elval cuvoedepEVOL LE TOUC AoyapLaooUG HeETpNTWY TtNS KT yla tnv
QUTOMOTN ETLOTPOPN PELOTOTNTAC OTO TEAOC KABE NUEPAC SlakavoviouoU)

L EAAAAOX
EYPQXYXTHMA
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Eloaywyn — Kevtpikn Tpamnela (3/3)

© Noyoploopot titAwv (securities accounts)

1. Aoyoaplacpot titAwv mou rapexouv aodaAeLlec (securities accounts providing
collateral): Ta KATs avoiyouv kat tnpouv ota BLBAia toug Toug Aoyaplacpoug
QUTOUC yla 0Aouc touc popeic. OL Aoyaplacpot avutol mpoodlopilouv TOUG
TitAouc Ttov €xeL cupdwvnBel va xpnoLpomolnBouv we aocPAAELD OTOUC
TILOTWTLKOUC POpPELC yLa xoprynon evoéonuePRoLag mMioTwong
Noyaploopoi tithwv rov AapBavouv aodaleleg (securities accounts
receiving collateral):

- collateral receiving account: o Aoyaplaopog TitAwv Omou arnobnkeveTal n
aoPpaleLla tou €xeL AndOel otnv nepimtwon mou €xeL xopnynBel evdonue-
pnota riiotwon (ywa tnv KT kat yia central bank auto-collateralisation, povo
£VOLC TETOLOC AoyapLacpog pmopet va ouvdeBel e tov DCA tng MNT)

- regular collateral account: o Aoyaplaopog TitAwv Tou KIVNTOTIOLELTOL OTO
TEAOC TNC NUEPAC (EoD) otnv mepimtwon mou o dopeac dev eivat o Beon va
ETILOTPEYPEL OAOKA ' ' 10LOC TILOTWONC

TPAINIEZA THE EAAAAOX
EYPQEYETHMA
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Etoaywyn — NAnpwtpla Tpamela (1/6)

© Eipod MNT: Nwg opiCopal oto T2S;

© [T, oto T2S, elvat n ovioTNTA MOV MAPEXEL PEVOTOTNTA OTOUG TEAATEG TNG
(ouppetexovtec og KAT) yia vat utootnpiéet To Stakavoviopo TitAwv

lepapxLlkd LovtEAO cuUBaANOUEVWY oTO T2S

T2s
L EVEI I Qpammr

Level 2

v
Central

LE\"EI 3‘ . . . | Counterpart

Securities Securities Securities B | 125 Dedicated | T2s Dedicated
Account 1 Account 2 Accountn ‘¥ | Cash Account 1 | Cash Accountn

© KaBe MNT pnopet va avoiéel evav N neplocotepoug DCAs otnv KT, katormiy
EVKPLOEWC TNC TEAEVTAL
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Etoaywyn — NAnpwtpla Tpamela (2/6)

© Eipod MT: Tumpemnel va yivel mplv cuvdeBel £vac Aoyaplaopocg tithwv og évav DCA;

© [pw cuvbebel evag Aoyaplacpog tithAwv o€ evav DCA ripemnel va dnuoupynBetl
to CMB

CSD Part.

— = lepapyia
= olvbeon

TPAIIEZ EAAAAOX
EYPQEYETHMA
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Eloaywyn — NAnpwtpla Tpamela (3/6)

© T.civolto CMB;

© To CMB eival to epyaleio mou mapexeTal ano 1o T2S yia tnv mapakoAouOnon,
LEOW TNC XPNONC OPLOU KAl 0€ OTIOLAONTIOTE XPOVLKN OTLYUN), TNG TTAPOXNAC
PEVOTOTNTOC:

- petaéu tng KT kat twv MT (auto-collateralisation limit)

- petaéL tne NT kat Twv meAatwyv tn¢ (external guaranty limit, client-
collateralisation limit and unsecured limit)

© 2uvenwg, oto T2S 1o CMB €lval 0 pNXavIopoG IapokoAouBnaong TG mopoxng
PEVOTOTNTOC TWV TILOTWTIKWV PopEwV otou¢ DCAS TwV TEAATWY TOUC, LECW TOU
OTtOLoU, OL TILOTWTLKOL hopelc pmopouv va opilouv Kol va tapakoAouBoulv ta
external guaranty limit, client-collateralisation limit and unsecured limit

TPAINIEZA THE EAAAAOX
EYPQEYETHMA
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Eloaywyn — NAnpwtpla Tpanela (4/6)

© Eipot MT: MNowa Sedopéva tou T2S adopolvv CMBs kat DCAS;

© Acbopevo 1°(Al): N tn oxeon KT kaw MT opileTal n Eva mpog Eva avilotoixnon,
gvac CMB dnuioupyeitat yia kaBe DCA (BIC NT)

© Acbopevo 2°: Na tn oxeon NT kat teAatn (BIC meAdtn) eivat mpoamattou LeVO TO
CMB, kaBe dopad mou KamoLog AoyapLaoog TitAwy pe dtadopetiko BIC aro to BIC
¢ NT ouvvdeetal pe tov DCA tne NT (BIC MNT)

© Acebopevo 3°: H MT pmopet va xpnotpomnolei tov idto DCA yla 51akovoviopo Tng
olag ko Twv meAatwy TG (43;), onwg Ba pmopouvce va exet Sradopetikoug DCAS
(A3,) yra va Eexwpilel TG SIKEG TNG SPACTNPLOTNTEG OO AUTEG TWV MEAATWV TNG

TPAIIEZ EAAAAOX
EYPQEYETHMA
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Etoaywyn — NAnpwtpla Tpamela (5/6)

PB as CSD Part. CSD Part. 1

Sec.alc Sec.alc2
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Eloaywyn — NAnpwtpla Tpanela (6/6)

© Eipal NT: Mou eivatl cuvdedepévoc o DCA;

T — = lgpapyia
Sec.alc Sec.alc? - GUVSEoN

© Acdopevo 4°: KabBe DCA eival ouvbedeevog UE Evav AoyapLlaopo TITAWV HECW
evoc CMB

© Acbdopevo 5°: Movov evag DCA pmopel va kavel xprion tou auto-collateralisa-
tion, ylo cuvaAlayec aveéaptATWE TOU TOTTOU SLAKAVOVIOUOU, KoL QTTOLLTELTAL N
(dla vopky ovtotnta va €xel RTGS Aoyaplaocpo otnv KT yia evéonpepnola
niotwon

TPAINIEZA THZ EAAAAOX
EYPQXYXTHMA
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{8 Eloaywyn
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Auto-collateralisation: a credit operation that is or can be triggered when a buyer does not have
sufficient funds to settle a securities transaction in order to improve its cash position for the next
settlement cycle. The credit provided can be secured using securities already held by the buyer
(“collateral stocks™) or the securities that are being purchased (“collateral flows™).

Automated clearing house (ACH): an electronic clearing system in which payment orders are
exchanged among participants (primarily via electronic media) and handled by a data-processing
centre.

See also clearing, clearing house.

Automated teller machine (ATA): an electromechameal device that allows authonised users, typically
usmg machine-readable plastic cards, to withdraw cash from their accounts and/or access other services
(allowing them. for example. to make balance enquinies, transfer funds or deposit money)

See also cash dispenser.

Automatic linking: a process whereby trading members may automatically ik buy and sell trades

£

-]
Auto-collateralisation (1/5)

Comtact
=725 project team
T2S Videos

Toy

3 Wiatch our videos

Glossary
ﬁ Glossary of terms refated
to payment, clearing snd
settlement systems

by marking the respective secunities trades.
See also linked trade.

Backup system: a system designed to replace the primary system m the event of the primary system
being unable to function for whatever reason.

See also business continuity.

Bank Identifier Code (BIC): an International Organization for Standardization (ISO) technical
code that uniquely identifies a financial institution. SWIFT is the registration authority for BICs.
A BIC consists of eight or eleven characters. comprising a financial institution code (four characters),
a country code (two characters), a location code (two characters) and, optionally, a branch code

(three characters).

Batch (bulk payments): a group of orders (payment orders and/or securities transfer orders) to be
processed together.

Reneficiary: a recintent of funds (navee) or sernnities Denendine an the context a heneficiary can

Auto-collateralisation: a credit operation that 1s or can be triggered when a buver does not have
sufficient funds to settle a securities transaction in order to improve its cash position for the next
settlement cycle. The credit provided can be secured using securities alreadv held by the buyer
(“collateral stocks™) or the securities that are being purchased (“collateral flows™).
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Auto-collateralisation (2/5)

Auto-collateralisation: a _credit operation that 1s or can be triggered when a buver does not have
sufficient funds to settle a securities transaction in order to improve its cash position for the next
settlement cycle. The credit provided can be secured using securities alreadv held by the buyer
(“collateral stocks™) or the securities that are being purchased (“collateral flows™).

(a) a credit operation = BeAtiotonoinon tng dtadikaociag Slakavoviopou

(B) a buyer does not have sufficient funds = o ayopaotnc otepeital peuoTOTNTOC

© Nwc opiletal to auto-collateralisation kot TL PEmneL vo yvwpilw yia vo KOtoAdPw
T Sadikaoia;

© To auto-collateralisation gival n avtopatn (a) os xpripa KT, tou evepyomoleitat
otav (B) pe okomo va SLeUKOAUVEL TNV opaAn ipaypatonoinon touv DVP
SLAKAVOVLOOU O€ TIPOYUOTIKO XpOVo. o Vol TO KATOVONow TIPETEL val YVwpLlw:

€ldn niotwone  €ibn acparsewv CMB OTATIKA 6E6OoMEVA

TPAINIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation (3/5)

© o ndoa €idn nlotwong wyveL to auto-collateralisation oto T2S;

© To auto-collateralisation, eivot n emyepnotakr SteukdéAuvon oto T2S ou
ETUTPETIEL TN XPNON AMTOOEKTWYV TIPOC EVEXUPLAON TITAWV TTOU ALV KOUV O€ Eval
CUUBAANOPEVO LEPOC VLA VA XPNUATOOOTACEL TNV ayopad TITAwV, yLo TO £V AOYW
ocupBailopevo pepoc. To auto-collateralisation toxvet yio Vo €idn niotwonc:

1. central bank auto-collateralisation: miotwon amno tnv KT otic NTs

2. client collateralisation: miotwon amo tnv MT o€ Evav meAdtn tng

© o ndoa £ibn aodalewwv Loyvel to auto-collateralisation oto T2S;

© Mpokepévou va e€aodaAoTEL N THOTWOT, LEWVOVTAC TV OVAYKN PEVOTOTNTAC
KOLL ETILTPETIOVTOC TOV OHAAOTEPO OLAKAVOVIOMO TwV KUKAWV, TO auto-
collateralisation oto T2S woxUel yia Vo €idn acdalelwv:

TPAINIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation (4/5)

auto-collateralisation on flow: acpAAELEC TTOU TIPOKELTOL VAL OLYyOPOACTOUV Kall
UITopOoUV va xpnotpomotn@oulv wg evexupo yia tn AqdPn tng anapaitntng
MLOTWONC Kal TNV OAOKANPWON TNG ayopac (0 ayopaoTrG TPETEL VAl EXEL
ETOPKN METPNTA YL TNV KAAU YN evOEXOUEVNC TTEPLKOTIAG «haircut» Twv
acodaAelwv)
auto-collateralisation on stock: AAAe¢ a.opAAeLleC TTOU eival RON oTNV KATOXNA
TOU ayopaoTH
@ loti anatteital to auto-collateralisation oto T2S;

1. vyl va pewwBel n amotuyia dtakavoviopoU tou odeidetal otnv EAAeLPN
PELOTOTNTOC
ylo va pewwBel n oupdopnon (traffic jam) mov napatnpeital 6tav
Eval cUUBaANOpEvVO pEPOC Hev umopel va dLakavovioel Touc Tithouc Tou

ylo va LELWOEL N evdonuepPNOLAL PEVOTOTNTA TIOU ATTOLTELTAL VLA TO
SLOKOVOVIOUO TWV TITAWV

TPAINIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation (5/5)

© Xpovodiaypoppa plac nuepac dtakavoviopou oto T2S kot auto-collateralisation

Indicative Time
(CET) T2S Period

6.45 p.m.
Start of Day

Al
7.30 p.m.
Night-time
Settlement

~3.50 am. Maintenance

window

E.D[{a.m.
Real-time

Settlement

Real-time
Settlement
Closure

End of Day

Auto-collateralisation, louvioc 2013

High level processes

* Change of business date in T25
* Acceptance deadline (at 7.00 p.m.) for feeds from CMS

* Settlement with settlement sequences (i.e.0,1,2,3,4.2,17.Z)
® Auto-collateralisation functionality available
* Real-time settlement until start of maintenance window

= System maintenance tasks & emergency fixes
* No processes running

* Real-time settlement including partial settlement windows

® Auto-collateralisation functionality available
* PB can initiate reimbursement of the intraday credit

* DvP/FOP Cut-off periods
* EoD Cash Management

* Closure of the current T25 business day

TPANIEZA THE EAAAAOX

EYPQXYXTHMA
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Auto-collateralisation

© Nowa epyoldeia mpoodépovtat oto T2S yia tnv enitevén tne Staxeiptonc Kwwduvou;

© Ta tn Staxeiplon Tou MOTWTKOU KWVSUVOU TIOU CUVSEETAL HE TNV AUTOLOTN
Tapoxn motwong HEow tou auto-collateralization oto T2S, sival anapaitntn n
uTtopén Twv KAtaAAnAwv epyaleiwv dtaxeiplong kalt mapakoAouBnoncg. To T2S

npoodepeL tpla Baolka epyoaAeia: CMB oTatikA dsdopéva

© To CMB sival to epyaleio napakoAouBnong tTne Xprionc Twv oplwv:

© To CMB, yia tig MTs, SeiyveL To OOV TNE MLOTWONC TIOU EXEL TTAPO.oXEBEeL amd
NV KT ka®wc¢ kal to umtoAouno neplwplo, SnA. TNV MLOTWON IOV UIOPEL va
napoaoxeBel otnv NT xwpic avtn va umtepPBaivel To opLo tou central bank
auto-collateralisation

© To CMB, yia teAdtn tng NT, Seiyvel To MOOO TNE MOTWONC TIOU UITOPEL VoL
nopaoxedel AapBavovtoc umtogn to external guarantee limit, to client
collateralisation, to unsecured credit limit, kaBwg¢ kat to meplBwpLo mou
OVTLOTOLXEL OTO TPl tponyoU eV OpLaL

TPAINIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation — Opta (1/6)

@ MMoloc opileL ta oto T2S;

© Ta dpla oto T2S opilovtat oo tov rmotwtikd dopéa (KT i NT) pe okomd tn
Slaxelplon Tou Tooou TNC oTtwong mou mapexetal. Eival eva epyaleio oto T2S
TIOU UTTOPEL VoL pUBULOTEL ATTO TOV TLOTWTLKO GOPEQ UE OKOTIO TN HELWON TOU
TILOTWTLKOU KWvdUvou &nA. elval To epyaleio IOV XPNOLUOTIOLELTAL QIO TOV
TILOTWTLKO PopEA yLaL VAL EAEYXEL TN XPRON LETPNTWYV TOU AITOOEKTN TNG OTWONC

H KT opileL to central bank auto-collateralisation limit yia ka8e DCA tng MNT, wote
val EAEYXEL TO TTOOO TNC MLOTWONG IOV XopnyYeL o€ kaBe pia amo g MTs

H NT, uropei va oploet tpelg dStadopetikol g TUTIOUC OpLwy yLoL KABE Evav amo
TOUC TTEAATEC TNC N YLa KABe pia opada meAatwy tnc. Movo o €vacg amo auTtou
TouC TUTIOUC oplwv adopa auto-collateralisation, evw ot Aot dUo tuToL
adopolv avwtata opla ota LeTpNTA TwV DCAS Twv MEAATWVY TOUC

TPAINIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation — Opta (2/6)

@ MMowa sival n Stadopd twv 3 oplwv mou xpnotpomnotel pwo MT;

© External guarantee limit: opiletol TO AVWTATO OPLO OTO LETPNTA TTOU UTTOPEL va
XpNoLuomoLlnoeL xwpic aocdaAion (collateralisation) o meAdtng piag MT, amo to
SdlaB<oipo mooo otov DCA tne MT. To 0plo auto opiletal amo tnv MT ektog T2S

Client-collateralisation limit: opietal To avwtaTo 0PLO OTA LETPNTA TTOU TTOPEL

va xpnotupornotnost pe acpaiion (auto-collateralisation) o meAdatng piac MT, amno
10 SlaB€oipo mooo otov DCA tng MNT. Xpnolpormoleital povov otav €xel KaAUpOel
1o external guarantee limit

Unsecured credit limit: opiletal To EMUTAEOV AVWTATO OPLO OTO LETPNTA TTOU
LUTTOPEL val xpnoLuoToLosL Xwpic aodaAion o rtehatnc pac MT amo to dtabcoipo
nooo otov DCA tnc NT. XpnowuomoLeital povov otav €xouv KaAudBel ta
nponyouEvVa opLa

TPAINIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation — Opta (3/6)

@ MNwc kaBopilovtal Ta Opla Kol toLa n oxeon toug pe to CMB;

Clients of a
Payment
Bank

Payment
Bank

National
Central
Bank

Limits set by Payment Bank

-

L9

|.External Guarantee Limit
{applied on CMB of a client)

=
2.Client-Collateralisation Limit

(applied on CMB of a client)

-

.

3.Unsecured Credit Limit
(applied on CMB of a client)

Limits set by NCB

|

AutoCollateralisation Limit
{applied on T25 DCA of
Payment Bank)

|
T25 Dedicated
Cash Aclrcount

L]
Centrlal Bank
Cash Account

T

m © Ta opLa cuvdEovtal

navtote pe eva CMB

© Ta opLa, yia tnv NT,
XPNOLLOTIOLOUVTOL LLE
TN OUYKEKPLUEVN
o€Llpa, Ue 1o external
guarantee limit va
XPNOLLOTIOLE (TOL
MPWTO

TPANIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation — Opta (4/6)

@ Eipal NT: Nwc opilw Ta OpLa Lo TOUC TIEAATEC MOU;

© Asdopévo 1°: Otav dnuioupyeitol to CMB, ta dpLa £Xouv UNSEVIKES TLHEC O
npoerithoyn 1.x. av pia MT BeAnoet va kataduyel apeoa oto client-
collateralisation limit, tote To external guarantee limit Ba mpémnet va dtatnpnOel
otn undevikn TN (n NT MPEMEL VOl EVNUEPWVEL TOL TTOOA TWV opilwv oto CMB yLa
Vol UIoPEL va SlakavovioTel pLla eVToAr ayopadc oto T2S)

Aedopevo 2°: H NT pmopel va au€AVEL N va LELWVEL TLE TLUEG TOU 0pLou, YLt OAOUC
TOUC TUTIOUC oplwv, KaB’ O6An tn dlapkeLa pLac NUEPAC SLAKAVOVLIOUOU, TL.X. OV Eval
oplo avénBel, to T2S avakuKAWVEL O0EC EVTOAEC SlakavoviopoU Bplokovtal og
avapovr AOyw QVETIAPKOUC 0pilou, Kl ETILXELPEL EK VEOU TO SLAKAVOVIOUO

Av T0 0plo PELWBEL kal n xpnon eivat xapunAoTepn amo 1o VEO 0plo, ToTe Sev Ba
Eekwvnoel kopld dtepyacio oto T2S SLatnpwvtac To VEO OPLO YLoL LEAAOVTLKN
xpnon. Av opwc n xpnon eivatl uPnAotepn amo 1o VEo 0pLo, TOTE To tEPLOWPLO
YUPVAEL apVNTLKO Kol Oev pmopel va xpnotpornotnBei av dev Eavayupioel Betiko

TPAINIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation — Opta (5/6)

@ Eipal MT: Nwc Stadpopomolw ta OpLa OTOUC TTEAATEC UOU;

© H NT dwadoporolel to 6ptae 6to CMB avdAoya. LE TLC UTINPECLOKES OLVAYKEC KOLL TNV
a€LOTILOTLOL TWV TTEAATWYV TNG TL.X. av pio NT BeAnoeL va amotpePeL Evav TtEAATN Vo
xpnotuomnotnoel to client-collateralisation limit tote Ba npemnel va Becel uPnAo
external guarantee limit (ot evtoAec og avapovn 6&gv emnpealouv ta opLa)

Napadeypa O1: Ayopa titAwv yia 10.000 €

MLimit headroom M Limit headroom

M Limit utilisation . M Limit utilisation

External Client Unsecured limit External Client Unsecured limit
guarantee collateralisation guarantee collateralisation

TPANIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation — Opta (6/6)

M Limit headroom

W Limit utilisation

2000
1000

External
guarantee

External
guarantee

Client
collateralisation

Unsecured limit

BLimit headroom

M Limit utilisation

Client
collateralisation

Unsecured limit

Auto-collateralisation, louvioc 2013

Client Unsecured limit

collateralisation

External
guarantee

-1000

External
guarantee

Client Unsecured limit

collateralisation

TPANIEZA THE EAAAAOX
EYPQEYETHMA

M Limit headroom

HLimit utilisation

BLimit headroom

MLimit utilisation

©>tnv nwAnon
TitAwyv, To client-
collateralisation
limit 6ev
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Auto-collateralisation — Ztatika dedopeva (1/6)

© Ticlval ta otatika dedopgva;

© T va sival Stobéouo to auto-collateralisation oto T2S npémnel vo. opLotoLV
OPLOLLEVEC TTAPAUETPOL, Ta oTatikd Sedopeva. To auto-collateralisation amoutet,
yla Stapopdwon, TPELC KATNyopleg oTtaTikwyv dedopeEvwy:

@ Anodekrol tithot, SnA. ToV TPOoSLOPLOUO TWV TITAWV TTOU £lvoil AmoSeKTOL WG
aodaAELa yLo TNV apoxn miotwong

O Anotipnon twv titAwv, SnA. TOV IPOoSLOPLOUO TWV TLHLWV TTOU TO T2S pmopeil va

XPNOLUOTIOLAOEL YLOL TNV ATTOTIMNON TWV TITAWV OTav evepyoroleital n dtadikaoia
Tou auto-ccollateralisation

© >tevol Seopol (close links), nA. Tov TPoodLopLOopO TWV TITAWV TTOU §EV UIOPOUV
va xpnotpornolnBoulv we evexupo aro eva cupuBaAlopevo pepog otn dtadkaoia
Tou auto-collateralisation (Statnpwvtacg otevo 60O PE TOV EKOOTN TWV TITAWV)
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Auto-collateralisation — Ztatika dsdopgva (2/6)

@ Mol otatkd Sedopéva umodeikviovtal amd Tov MOTWTIKO Gopéa;

@ O rotwtkoc dopéacg urodelkvuel Touc DCAS o TIPETEL va XpnoLuomotovvtal
oTNV Napoxn Tn¢ miotwong
O O rmotwTkdC bopéac utodetkvUeL TN AloTo TwV ATTOSEKTWV 0LOPOAELWV

OAot ot titAoL otn Baon debopevwy amodektwy epLlovotakwy otolxeiwv (Eligible
Assets Database) nmpemnel va Bswpouvtal anodektol

avtloupParropevol dtatnpolv otevouc SE0UOUC

© Zuppetéxouv GAOL OL EyXWPLOL KoL SLAoUVOPLAKOL TITAOL, EKTOC ALUTWV TTOU OL

[Lo To cross-border use of collateral, kata tn dtapkela Ttng petaBaong, n Kuplapxn
Sdlakplon yivetal o eyxwpLeg kot Staocuvoplakec aodpalelec (domestic collateral
Ko cross-border collateral)

Mpocoxn! A Aev Ba mpEMeL va yivetal cuyxuon HeTaEL Tou cross-border use of
collateral ko Tou cross-border auto-collateralisation to omolio sivat aveéaptnto
aro TG acdAAELEC TTOU XPNOLUOTIOLOUVTAL

TPAINIEZA THE EAAAAOX
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Auto-collateralisation — Ztatika dsbopeva (3/6)

© Cross-border use of collateral: eivat n xprion twv acPalelwv, LEow ATIOSEKTWV
ouvoEouwy, kata tn dtadikaoia tou auto-collateralisation

© Cross-border auto-collateralisation: sivat n xprion tou auto-collateralisation amno
Eval avTLoUpPaAAOpEVO nEPOC Lo KT o pn torko KAT

© >uvenwe, oto cross-border use of collateral avadepdpaote oto pépoc émou
ekdidetal to ISIN, evw oto cross-border auto-collateralisation avadepopaote oto
LEPOC OTIOU YiveTal o Slakavoviopoc. Mapadelypa:
Cross-border use of collateral (2 meputtwoelg (xpnolpomnoinon eyxwpLlwv N
Sdlacuvoplakwy TitAwv)): EAANVIKOC MLoTwTLKOG popeag, dtakavovilel oto BOGS,
Xpnotporolwvtag NAALKA KpaTIKa opoAoya yla tiotwon HEocw auto-
collateralisation amno tnv TtE, ( A kottape tnv acpaiela)
Cross-border auto-collateralisation (2 meputtwoelg (eyxwplo r StoocuvopLako
KAT)): TaAALKOC TILOTWTLKOG popEag, ayopaotng o Slakavoviopo oto BOGS,
xpnotpomolwvtag NaAAKa i EAANVIKA KpaTika opoAoya yla miotwon HEow auto-
collateralisation amé tnv BdF, ( A KOLTOUE TN CUUETOXN)

TPAINIEZA THE EAAAAOX
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Auto-collateralisation — Ztatika dsbopeva (4/6)

© Tl va woyvel to local auto-collateralisation, Ba pémnet 6Aa ta cupBAANOUEVA
HEPN va elval Tomikad dSnA. tomiko amoBetnplo, Torikn KT Kol TOTIKOC
QVTLOUUPAAAOUEVOC

© Tla va woyveL to cross-border auto-collateralisation, 8a rpémnet 0 ouuBAANOUEVOC
va BeAnoel va kavel xprion tou auto-collateralisation og pn tomwo amoBetnplo.
210 mapAadelypa pag, oupBarlopevoc otnv BdF emBupel va kavel xprion tou
auto-collateralisation oto BOGS

© To cross-border auto-collateralisation Ba utootnpyBei armd TV MAeLPA TOU
Eupwouotripatog oto T2S, povov Kot povov otayv, oAa ta KATs Ba €xouv
LLETATIECEL OTOT2S

© O rmotwtkdC bopéac TPooSLOPITEL TIC TLHEC TWV OTOSEKTWV TITAWY, HE TLHEC aTtO
Common Eurosystem Pricing Hub (CEPH)

O O rotwtkdc hopéac uTOSELKVUEL TOUC OTEVOUC SEOHOUC, SNA. av €vag TITAOC
Utopel va xpnotpornotnBet amo tov avilouBaAAoLLEVO
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Auto-collateralisation — Ztatika dsbopeva (5/6)

© H TtE npotiBetan va ouveyioel thv Tpéxouoa SLadikaoio yia Tov mepLodikd ENeyxo
Twv close links. Qotooo, pla ecwtepikn Close Link Data Base (CLDB) yia tnv
auvTopatonoinon twv ex-post close link eAéyxwv €xeL TPOYPAUUATLOTEL VO
dnuovpynBet. Zuvenwc, N eowteptki CLDB Ba pmopoloe va Bewpnbel we Eva
TPWTO BriMa LE OTOXO MLOC OXETLKA TILO AVOTNPNC TtPocEyyLlong Twv close links

O Av o motwTtikog Ppopéac sival KT, urmodetkviet Tn Stadikacia eEaoddionc
© Av o uotwtikdc popéac sival NT, n Stadwkaocio e€aoddAlong ival to repo
© O 8wbkooiec e€aoddonc pac KT sivat ot €€A¢: repo, pledge kot pledge-sub

© H TtE npaypatonoiei pledge: n unokeipevn aoddeta kporteital, urtép tnc KT,
IO POLEVOVTOC O€ Aoyoplacpo aodaAelwy Tou aviloupparlopevou

L EAAAAOX
EYPQXYXTHMA
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Auto-collateralisation — Ztatika dedopgva (6/6)

O O rmotwTkdC hopéac UTTOSELKVUEL TO HEYLOTO TTOOO TIOU UITOPEL VOl TTIOPEXETOL QVAL
ovTloUpPaAAOUEVO, Kal TO omtolo kaBopilleTal LECW TOU OPLOUOU TWV TIHWV TWV
Slapopwv oplwv

© To péyloto mooooto niotwonc (maximum credit percentage) sivat To TOCOOTO TNG
gvoonuepnolac miotwong ov Umopouv va rtapexouv ot KT emumpooBeta tou
TTOOOU TTOU QTTalTELTOL KAl UmopEl va tapeL tn undevikn tTiun dnA. ot KT duvartal
va eTAEEOLV VAL U XPNOLLLOTIOLACOUV TO MEYLOTO MTOCOOTO MoTWOoNG oTNV
gvoonuepnoLa MLOTWON TTOU TIALPEXOUV

Noapadetypa: MNa EAAewpn 10.000 € amo tov DCA piac MNT Ko pe LEYLOTO TTOCOOTO
niotwong oto 4%, Umopel va mapExXeTaL evbonpepnoLla miotwon pexpt 10.400 €,
OnA. n HEYLOTN EVOONUEPAOLA TILOTWON TIOU TTAPEXETOL LEOW Tou central bank
auto-collateralisation Ba pnopetl va kupavOel petaév 10.000 € kat 10.400 €
OVAAOYOL LE TO TPOYLLOTLKO OVTLTIHO TwV AodhaAELWV

TPAINIEZA THEZ EAAAAOX
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Auto-collateralisation — Nivakac meplexopEVWV

{8 Eloaywyn
yAM Auto-collateralisation oto T2S

EveALéia kal mpakTlkeS dlaxeiplong kKvduvou

. H Stadikaota tov auto-collateralisation

S ETtiAoyoc
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Auto-collateralisation — Awadikaoia (1/11)

© Nowa eivar n Stadikaoia tou auto-collateralisation;

POKATOPKTLKOL Napoxn Erwotpodn

Evepyoroinon éAeyyoL nioctwong NG micTtwong

@ H evepyornoinon oto auto-collateralisation Stapépel avaloya pe Tov omoSEKTN TNC
niotwong

Av o0 armodEkTn¢ tn¢ niotwonc eiva MT: n EAewn petpntwy otov DCA tne MNT, yia
TO SLaKAVOVIOUO pLog cuvaAAaync, eival To yeyovoc mou nipokaAet to T2S va
EVEPYOTIOLNOEL TN A€Ltoupyia Tou auto-collateralisation

Av o amodEkTNnG TnG iotwong eivat teAatng NT: n EAewdn nmeplBwpiov oto

external guarantee limit Tou meAdtn €ival To yeyovoc mou eVEPYOTIOLEL TO auto-
collateralisation

TPAINIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation — Awadikaoia (2/11)

® Npoxkataptikoi éAeyyol
To T2S mtpwv TNV ekteAeon tou auto-collateralisation mpaypatomnoLel pa oelpa amno
e\€yyouc. OL EAeyyol avtol e€aodaAifouv OTL N evtoAn SlakavoviopoU Ttou
NPoKAaAeoe 1o auto-collateralisation pmopel vat StakovovioTeL HETA ATTO TNV

nopoxn nmiotwone (o EAeyxoc ylvetal Kat OTav n EVtoAn cuvdEeTal e AAAEC
EVTOAEC otn Paon tou «all-or-none»)

MpwTtol EAgyyol

Av 0 artobEKTNC NG iotwong eiva MT: to T2S eAeyxel apxkd av n MT €xeL APKETO
neplOwplo os oxeon He to central bank auto-collateralisation limit

Av 0 amobEKTNC TS miotwonc eivalt teAatng MNT: to T2S eA€yxeL av To eplBwpLo
KOlL TWV TPLWV 0piwv Ba EMETPETE TO SLAKOVOVIOUO TNE EV AVALLOVI) CUVAAAAYNAC
KAvovTocg Kol xprjon tou auto-collateralisation

TPAINIEZA THEZ EAAAAOX
EYPQXYXTHMA
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Auto-collateralisation — Awadikaoia (3/11)

© Ortav o mpwtoc é\eyyoc eivat BeTIKOC to T2S (Ko oTLC SUO TIEPUTTWOELC):

* ertlBePBalwvel tnv kataAAnAotnta (eligibility) Twv StaBeoipwyv aopaleilwy,
Bool{OpEeEVO OTNV TAPOXN TWV OTATLKWY SEOOUEVWY ATTO TOV MLOTWTLKO dopE

® eAEYYXEL YL TNV TApOUCLO TWV KATAAANAWY CUVOECUWV PETOED TWV
Aoyaplaocpwv (cash and securities accounts)

e eAEYYXEL YL TNV amoucia oTeEVWY SECUWV HETAEL TOU artoOEKTN TNG LoTWOoNG KoL
TWV TLTAWV IOV TTAPEXEL WC aoPAAELDL

@ Avutopatn emloyr] twv aodpaletwyv ov Ba xpnotpornotnbouvv

© Ta tov urtohoyLopd Tou TToooU TIOU TIOPEXETOL EvavTL acdalewlwy, To T2S
Baoiletal otnv amotipnon Twv acdaAelwy ONWCE aLUTA OpLIETAL OO TOV TILOTWTLKO
dopea cUUDWVA UE TNV ETIXELPNUOTLKN TOU oTPATNYLKA KoL TN StaBson avaAnydng
K& UVOU Ttou EMLOELKVUEL

TPAINIEZA THE EAAAAOX
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Auto-collateralisation — Awadikaoia (4/11)

© 1o auto-collateralisation on flow, ot titAot tou ayopdlovtal propouV ARESA VO
XpnotpomnotnBolv we achAAeLa Kol CUVETTIWC BEATIOTOTOLELTOL N ETILAOYT TWV
aopalelwy

© Ztnv nepimtwon mou ot tithot tou ayopalovtol Sev sival eTUAEELLOL yLo auto-
collateralisation 1 6ev mapexovtal emapkn MeplBwpLA yla val SLOLKOLVOVLOTEL
ouvaAAayn, T0Te autopata xpnotlpomnoleital to collateral on stock

© Ztnv nepimtwon mou moAlot Tithot propouv va xpnotpornotn8ouv we acddAeLa,
TOTE TO T2S €MAEYEL TO CUVOAO TWV TITAWV TTOU TTAPEXOUV TNV ATTALTOUEVN
niotwon e€aodaAifovrag, TNV dla Xpovikn OTLYUNA, TO ULKPOTEPO TTAEOVACUA
PEVOTOTNTOC

@ TeAwol éAeyyol

© To T2S e€aodpalilel mwc apéXeTal n MOTWon EVovtl TNC ETUAEYHEVNC AODAAELOC

TPAINIEZA THEZ EAAAAOX
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Auto-collateralisation — Awadikaoia (5/11)

@ H napoyn nictwonc péow auto-collateralisation, amoé texvikic anong, odnyetl
oTn avtopatn dnplovpyia Suo eNLMPOCOeTWY EVIOAWV SLOKOVOVIOUOU, TOOO YL
TOV OITOOEKTN TNG TLOTWONG OGO KOL YLOL TOV TILOTWTLKO POoPEQ, TIPOKELLEVOU VAL
ETITEVYOEL:

® N XPEWON KoL N TMOTWON TWV LETPNTWV O0TOUG OXETIKOUC DCAS
e n mapadoon Twv achalewwyv ntov npoopilovtal yia auto-collateralisation

Tavtoxpova, dSnploupyouvtal, Kol TBsvtal o€ avapovry, ol aAVTioTPoPeC EVIOAEC
SlaKavovIopoU acdaAELWV TTOU QVTLOTOLXOUV OTNV EMLOTPOdN TNG MLOTWONC
(credit reimbursement)

Ta petpntad mou Aapfavovrtal HEocw authc TGS Stadlkaoiag xpnotpomnolouvtal
Apeoa yla vo. SLaKaVoVvLOTEL N ouvaAAayn TTou evepyormoinoe to auto-
collateralisation

TPAINIEZA THE EAAAAOX
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Auto-collateralisation — Awadikaoia (6/11)

@O Erotpodr) tne niotwong

© Me tnv napoyn nictwonc péow tou auto-collateralisation Snpoupyolvtat Ko
TiBevtal og avapovn oL avtiotpodec evtoAeg SlakavoviopoU aoPalelwyV

© H nictwon nou yopnyettat péow tou auto-collateralisation pmopet va emotpadei
KOTA TN SLAPKELO TG NUEPOC EWG KOAlL, TO APYOTEPO, OTO TEAOC TN NUEPOLC

@ Eruotpodn Katd tn SLAPKELD TNC NUEPOC

© H ermotpodn TnE miotwoncg propet va Eekwvrost omd Ty NT avd mdoa oTypA Katd
TN SLAPKELA TNG NUEPQAC, ELTE £XOVTOC TO POAO TOU TLOTWTIKOU dopEa A TO pOAO
TOU aOSEKTN TNG MLOTWOoNC

© Kat otic SUo neputtwoelc, N NT ame euBePWVEL TIC AVTIoTPODEC EVIONEC
Sdlakavoviopol aocdpalelwy mou ixav tebel og avapovn, mPokaAwvIag TNV
emiotpodn tou auto-collateralisation (reimbursement of auto-collateralisation)

TPAINIEZA THEZ EAAAAOX
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Auto-collateralisation — Awadikaoia (7/11)

© Ztic NTs, we amodEKTPLEC TNC TTioTwonc, divetal n Suvatotnta va emhé§ouv T
BEATLOTN XPOVLKA OTLYUN VLo TNV EMLOTPOPN TNC TTLOTWONG

© Otav yla pia evtoAr) Stakavoviopol xpetdovtat ot Tithot tou éxouv /&N 600&i w¢
gyyunon ylo to auto-collateralisation, tote To T2S ameAevBepwvel avuTopaT TV
avtiotpodn evtoAr Stakavoviopou aodaAlelwv. Auth n Kivnon Ba pmopouvoe va
oOnyetl o€ €va veo auto-collateralisation dnplovpywvtag tnv autopoTn
urtokataotaon (automated substitution), mou amoteAel Evol EVOWHATWHEVO
XOPOLKTNPLOTLKO TOou auto-collateralisation

Entiotpodr oto TEAOC TNG NUEPOLC

2TO TEAOG TNG NUEPAC TIPETIEL VAL ETILOTPADPOUV OAEC OL TILOTWOELC, TTOU Xopnyouvtal
HEow Tou auto-collateralisation (oo tnv KT otic MNTs)

Eav yia tnv NT undpxouv eKKPEUELC TPALELC LLE ATTOTEAECHOL VAL LNV EXEL ETTALPKNA
pevototnta otov DCA tn¢ tote to T2S, yia 1o auto-collateralisation, mpokaAei tnv
avtopatn entotpodn (automatic reimbursement) kat evnuepwvel to CMS tne KT

TPAINIEZA THE EAAAAOX
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Auto-collateralisation — Awadikaoia (8/11)

© Nwc yivetal to central bank auto-collateralisation: Mapadeypa

Payment bank A

Movernents 1and 2 Securities Securitles account
take place on an e account earmarkad for @

all-or-none basls Semrities collateral provision Delivery of

to ensure that settlement e collateral
collateralization Is -
used exd uslvaly for units 200
DCA

the respactive units
transacticn

S00E -

@ Provision of
cashy limit

cash utilisation
settlement

© Asbopéva:
* H KT X mpoodEpel to auto-collateralisation otouc neAatec tng peow tou T2S
e H KT X dtatnpel ta oxetika otatika dedopeva, opla kat CMBs

TPANIEZA THE EAAAAOX
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Auto-collateralisation — Awadikacia (9/11)

Payment bank A

Securitles Securities account
account earmarked for @
collateral provision Delivery of

150
units 200
units
DCA

* H MT A ocuppetexel oto CB auto-collateralisation mou mpoodepel n KT X
e HMT A €xeL deopevoel Eva Aoyaplaopo TitAwv we opada e€aodaAlong
e HMT A ayopalet 150 povadeg titAou armno 1o cupuParropevo pepog B evavtl 500 €

e Katd to Stakavoviopo tng cuvaAlayng (1), dev umapyel StaBEoiun pevototnTa
otov DCAtng MNT A

e TOo0 0 Aoyaplaopog tithwv tng NT A 660 Kot 0 Aoyaplaopog TitAwyv tng KT X
Sdtatnpouvrtal oto idto KAT

TPAINIEZA THEZ EAAAAOX
EYPQXYXTHMA
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Auto-collateralisation — Awadikaotia (10/11)

© Awdikaoia tou auto-collateralisation:

* H dtadikacia tou auto-collateralisation evepyomoleitatl Aoyw tng EAAeLPNG
pevototntag otov DCA tnc NT A yia to Stakavoviopo tnhg cuvailaync (1)

e To T2S e€aodalilel otL n ouvaAlayn (1) prmopel va SLakavovIoTEL PE TNV TTapoxn
pevoTOTNTAC LECW TOU auto-collateralisation, eAéyxovtacg OtL To MePOwWpPLO TOU
auto-collateralisation limit tng NT A pe tnv KT X givat upnAotepo twv 500 €

® To T2S emAéyel 200 povadec tithou (on stock) ot omolec:

- puAacoovtal oto Aoyaplacpo titAwv tng MNT A tou €xel SECUEUTEL yLa TNV
napoxn aopaAeLog

- avayvwpilovtal we amodekteg achaAeLleg amo tnv KT X

- amtotipouvtal 500 € cupdwva Pe Ttnv anotipnon acpaietwv tng KT X

TPAINIEZA THEZ EAAAAOX
EYPQXYXTHMA
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Auto-collateralisation — Awadikaota (11/11)

® To T2S &dnuioupyel tnv evtoAn tou auto-collateralisation (2) petadpepovracg 200
pnovadec titAou oto Aoyaplacpuo titAwv tng KT A (2a), o omtolog ko €xeL opLoTel
yla tn AnPn aodaiewwy, evavtl 500 € otov DCA tng NT A (2b)

e To T2S dlakavovilel kot T Suo cuvaAlayeg (1 & 2) otn Baon tou «all-or-noney,
niotwvovtog tov DCA tou cupBaiAopevou peEpouc B pe 1o mooo twv 500 € (1b)
Sltakavovilovtoac 150 povadec tithou oto AoyapLaopo titAwyv tng NT A (1a)

e ErunpooBeta, 1o T2S dnuoupyel pia avtiotpodn auto-collateralisation
ouvaAAayn n omotla dtatnpeital og avapovr yLa To okEAOC TN armodoxne tng
niotwong tng NT A. H cuvaAAayn entotpodnc aneAeuBepwvetal amo tnv MNT A
KOTA TN SLAPKELO TNC NUEPOC (| AUTOUOTA ATtO TO T2S 0TO TEAOC TNC NUEPOLC

L EAAAAOX
EYPQXYXTHMA
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Auto-collateralisation — 20voyn dwadikaoiac (1/4)

© EoD: Nowa eneepyaoio adopd to auto-collateralisation oto T2S oto TEAOC TNC
NHEPQG;

© 1o téloc tne nuépoc (4:30° CET) mpayaTOMOLE{TAL QUTOUOT OTTOSECUEVOT TWV
EV avVOLOVA ETILOTPOPWV

- EmiBupntog tpomocg (emapkng Stabeoipun pevototnta otov DCA tng MT)

- EvaA\akTikol tpomol (emaveéloopponnon (rebalancing) tng pevototntag
petaL twv DCAs tnc MT Kol eMutpooBeTwCE, av KpLBel amapailtntn, LETEYKATA-
otaon acdalewwy (relocation) yla tnv mapoxn TNG PEVCTOTNTAC IOV AELEL)

To T2S evepyormolel TNV autopatn entotpodn TNG EV avapovr evoonUeEProLaG
niiotwonc. Av n MT dev €xeL emapkn pevototnta otov DCA tn¢ mpayaTOmOoLELTOL
EMAVEELCOPPOTINON TNE peVOTOTNTAC HETAEL Twv DCAs tng MT Kol LETEYKATAOTAON
TwV loPaAELWV OTNV TIEPUTTWON TTOU OEV ETMOPKEL N pELOTOTNTA

L EAAAAOX
EYPQXYXTHMA
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Auto-collateralisation — 20voyn dwadikaoiac (2/4)

© Bruarta kot TN SLdpKELa TNG NUEPOS
T2S

Settlement Bank 54

Sattement Bank DCA

RTGS sccountof &
liguidity provider

to-coll. 5A

[ 11 Qe —

40

40

MCE Collateral 5A for
Settlement Bank

Auto-collateralisation, louvioc 2013

@ Metadopd 60 € and Tov RTGS otov

DCA tn¢ MNT otnv €vapén tnc NUEPOC

H NT npaypatomnolel ayopad TitAwv
gvavtL 100 €

Anuloupyeital, LEow Tou auto-
collateralisation, pa miotwon aélag
40 €

- AnuloupyouvTal Ol EVIOAEG
ETLOTPOPNC

TPANIEZA THE EAAAAOX
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Auto-collateralisation — 20voyn dwadikaoiac (3/4)

© EoD: Enave§icopponnon tng peuototntag @ Av Sev £xouv POKOOOPLOTEL EVIONEC
T2S uetadopac niotwong ylo va amodeuyBel
Settlement Bank Settlement Bank n Enavealcoppénnon an pEUOTétntaq[
DCa-2 CHCAa-1 ’ ’
Ttote To T2S avayvwpilel touc DCAs mou
EUTTAEKOVTOL OTNV ETAVEELCOPPOTINGN
NG PEVOTOTNTOC KOl TILOTOTOLEL: 1) OTL

50 30
10 =10

Settlement Bank

Providing SCA avnkouv otnv dta NT kau, 2) otL
Staxelpilovtal ota BLBAia tng WoLtag KT

e

o o @ To T2S skkivel tn Stadikaoia tng

Receiving SCA Cash Account EMOVEELOOPPOTINONG TNG

I ‘ ‘ 40— pevoTtoTNTAC HETAEL Twv DCAS TG
NT: petadepovtag 10 € amno tov
DCA-2 (rtou €xel Betikn dtaBeoiun
pevototnta 50 €) otov DCA-1 ntou
Sdlabetel 30 €

TPANIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation — 20voyn dtadikaciag (4/4)

© FEoD: MeteykatdoTtaon Twv aohoAELWY (3]

T2S

Settlement Bank 54 Settlement Bank DCA

40

®

to-coll. 54

NCB Collatersl SA for
settlerment Sank

RTGS

RTGS accountof &
liguidity pravider o

Update of intraday credit
utilisation / overnight

creditaccording to
RTGS/CMS procedures

Auto-collateralisation, louvioc 2013

ALOLKOLVOVIOUOC TWV EVTOAWV

ETLOTPOPNC

H KT mapxel tnv mioctwon yla to

auto-collateralisation

Metadopad oto Aoyoplacuo TitAwy

tnc KT

- Ta BApata 4-5 cuvdEovtal otn
Baon tou «all-or-none»

- KaBe tomoBetnon aodaAewwv oto
Aoyaplacpo TitAwyv tng KT
gevnuepwveTalL oto CMS

TPANIEZA THE EAAAAOX
EYPQEYETHMA
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Auto-collateralisation — Nivakac meplexopEVWV

Elcaywyn

Auto-collateralisation oto T2S

EveALéia kal mpakTlkeS dlaxeiplong kKvduvou

H Stadikaota tov auto-collateralisation

TPAINIEZA THEZ EAAAAOX
EYPQXYXTHMA

Auto-collateralisation, louvioc 2013
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Auto-collateralisation — EntitAoyoc (2/4)

A ,x gidbn niotwong €idn e§acpaiicewv CMB oTaTKA Sedopeva
fﬁ\_\i i n n n efacd 3

© Ta kuplotepa opEAn NS Asttoupyiag tou auto-collateralisation eivat mwg
OnNULOUPYEL onNUAVTLKN €€0LKOVOUNON PELOTOTNTOC, SLEUKOAUVEL TNV OUOAOTEPN
Aeltoupyla Twv KUKAwWV SlakavoviopoU, Kol CUUBAAEL otn peiwon Tou aplBuou
TWV EVIOAWV SLAKAVOVIGUOU TTOU QTTOTUYXOVOUV

H xprion tou auto-collateralisation Ba yivel eupUTEPN, TOOO YeWYpADLKA OGO KoL
WC¢ TPOC ToV aplOUo Twv Ppopéwv nou eumAekovtal, adou péow tou T2S to auto-
collateralisation Ba maeL oe ayopeg omou onpepa dev UTIAPXEL O€ LOXV TETOLAL
AeLtoupyia

© Erunpdobeto ddpeloc amotelel To yeyovoc wce N xprion tou auto-collateralisation
oto T2S Ba evapoVioEL TIC UTIAPXOVOEC TIPAKTLKEC YLat auto-collateralisation o€
oAa ta KATs, mpoodEpovtac peyaAutepn StadpaveLlo Kol EMLTPETTOVTOLG
e€olkovounon otic Aettoupyiec tou back-office

TPAINIEZA THEZ EAAAAOX
EYPQXYXTHMA

Auto-collateralisation, louvioc 2013




Auto-collateralisation — Entihoyog (4/4)

© Evtéley, to auto-collateralisation oto T2S npoodEpPeL onUAVTIKA odEAN YLO TOUC
OUUMETEXOVTEC OTNV ayopa, LOLKA yLa TL¢ MTs Ko Toug TEAATEC TOUC. AVALEVETOL
OTL To auto-collateralisation, otav Ba ypnotuomoleital evepyd amo TG ayopeg, Oa
EXEL TIOAU BeTIKn emidpaon otV AmoTeAECUATIKOTNTA TOU SLoKavovLIoHoU Kal Ba
oOnNynoeL, HE AUéNTLKA TAON, OE CUCTNULKA otaBepotnta otnv Eupwrn

TARGET .SECURITIES
T2S User Detailed Functional Specifications

TPAINIEZA THEZ EAAAAOX
EYPQXYXTHMA
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TPANIEZA THE EAAAAOX
EYPQEYETHMA
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TPANIEZA T]:E EAAAADE
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