OAHrIIEZ ZYMIMNAHPQZHZ TOY YNOAEIrMATOZ I03:
YMOAOrzZMOZ KEQAAAIAKQN AMAITHZEQN AINO OEZEIZ ZE TITAOMOIHZH KAI
EMANATITAOMNOIHZH ZYM®QNA ME THN TYNOMNOIHMENH NPOZEITIZH

Ta moTwtikd 16pupaTta TTou e@apudlouv yia Ta AOITTA €KTOG TITAOTTOINONG avoiydatd Toug, Tnv
TUTTOTTOINUEVN TTPOCEYYIon cUpgwva ue Tnv MNA/TE 2588/20.8.2007, 61rwg 1oxUel, uTToBAGAAOUV TO TTaPOV
Ymodelyya yia T avoiygaTta yia Ta otroia uttoAoyiovTal KEQAAAIAKEG ATTAITHOEIG €vVaVTl TTIOTWTIKOU
KivOUvou cUpgwva pe Tnv MNMA/TE 2645/9.9.2011. EIOIKOTEPA, GUUTTANPWYOUV TO TTAPOV YTTOOEIYHA Yia KABE
Mop®n TITAoTToinong (Trapadoaciakr], cUvOEeTn) Kal Evav GUVOAIKO.

Emopévwg, yia Ta petafifdadovra mMOoTwTIKG 10pUpata, av Oev IoXUouv oI TIPOUTTOBETEIG avayvwpIiong
METAQOPAG ONUAVTIKOU PEPOUG TOU TTICTWTIKOU KIvOUvVou, TTou TTPoBAETTOVTal OTIG TTapaypdgoug 1-14 Tou
TuAPaTog A1 kai 16-22 Tou TuARuaTog A2 Tng avwTépw MA/TE, o1 KEQaAalokEG aTTAITACEIG EVAVTI TIIOTWTIKOU
KivdUvou utroloyiCovtal auugwva pe Tnv MA/TE 2588/20.8.2007, 6mmwg 10XUEl, KAl TG avoiypoTa auTtd
KaTayxwpouvTal aToug Tivakeg M01wg va pnv gixav TITAOTTOINBEI.

rPAMMEZ

TITAOI EMNE=HIHZEIZ

2TN ypauu «ZUVOAO TwV TITAOTTOINUEVWYV OVOIYUATWV»
avaypageTal n TPoRAETTONEVN aTTd KABE GTAAN GUVOAIKN agia
QAVOIYMATWY TOU TTIOTWTIKOU 1I9pUUATOG TTOU TTPOEPXOVTAI aTT
B€o€Ig o€ TITAOTTOINON KAl ETTAVOTITAOTIOION. TN YPOAUMI «EK
>YNOAO TITAOTMOIHMENQN TWV OTTOIWV: OE0EIG O€ ETTAVATITAOTTIOINCEIG» CUUTTANPWVETAI
ANOITMATQN N TTPoRAeTTOEVN OTTO KGBE OTAAN agia Twv CUVOANKWY

€K TWV OTTOiWV: O£0¢Ig O€ XPNUATOBOTIKWY QVOIYMATWY YOVO O€ ETTAVATITAOTTOINCN O
ETTAVATITAOTTOINCEIG KivOUVOG TWV OTTOIWV CUVOEETAI E TNV UTTOKEINEVN oudda
QAVOIYHATWY €K TWV OTTOIWV £VA TOUAGXIOTOV GVOIYUO OTTOTEAET
B¢on TiITAoTTroinong cUP@Wva WE TIG TTapaypda@oug 26 kail 27,
Opiopoi, Keo.l, Tng MA/TE 2645/9.9.2011.

Kataxwpeital n mpoBAeTTouevn atmod Tnv KGBe oTrAN agia
QAvVOIYMATWY TOU TTIOTWTIKOU IOPUUATOG, TO OTTOI0 EKXWPNOE TA
METABIBAZON I.1. oTolIXEia TOU evepynTiKoU Tou o€ E.E.Z. kal Ta oTroia oTn
guvéxela TITAOTToIRONKAV GUU@WVA JE TNV TTapdypago 4,
Opiopoi, Tng NMA/TE 2645/9.9.2011.




EMENAYTEX

Kataxwpeital n TpoBAeTTOpEVN 110 TNV KABE O0TAAN agia
avolyuATWY TToU a@opd TO TTIOTWTIKOG idpUUA TTOU KATEXE!
Béoeig o€ TITAOTTOINOT Kal OEV £X€El O€ QUTEG TOV POAO TOU
peTaBiBadovTog oUTe TOu avAadoXoU TTIGTWTIKOU IBPUNATOG.

€K TWV OTTOIWV:

O¢oeig og TITAOTTOIACEIG OTIG OTT0IEG BEV
ThpEiTal N TTPoUTTe0e0N TNG
«d1aTPNONG KaBapou OIKOVOUIKOU
OUPQEPOVTOG

AvaypdageTal n agia Tou TUAPATOG Twv ETTEVOUCEWY TOU
TMOTWTIKOU 10pUHATOg 0€ BE0EIG TITAOTTOINONG, OTIG OTTOIEG N
peTaBiBadouaa ovtoTNTA, i TO AVABOXO TIOTWTIKG idpUMA N
apxIkOG daveloThg Oev dlaTnpei, o€ ouvexr BAan, To EAAXIOTO
TTO00OTO OIKOVOUIKOU CUNQPEPOVTOG, CUUPWVA UE TNV
Mapaypago 1 Tou TuAuatog 2T* Tng MNMA/TE 2645/9.9.2011.

ANAAOXO MIZETQTIKO IAPYMA

Kataxwpeital n TpoBAeTTOHEVN 11O TNV KABE OTNAAN agia
avolyudTwy TToU agpopd To TTIOTWTIKOG idpupa, TTou gival
O1a@OPETIKG aTTd TO PETARIBAOV TIOTWTIKOG idpUNA Kal TO
oTroio KaTapTiCel Kal dlaxelpideTal va TTpdypaupa €kdoong
EUTTOPIKWV XPEOYPAPWY £EATPANICUEVWV HE OTOIXEIO
evepynTiKoU, 6TTwG opiceTal oTnv Trapdaypago 17, Opicuoi Tng
MA/TE 2645/9.9.2011 1] KATTOI0 GAAO TTPOYPOP U
TITAOTTOINONG TTOU ayopAdel avoiyuaTa atrd TPITEG OVTOTNTEG
(Trapaypagog 6, Opigpoi, Tng MNA/TE 2645/9.9.2011).

Edv éva avadoyo moTwTiké idpupa TITAOTTOIET Kal BIKA Tou
gToIXEia veEpYNTIKOU, Ba TTPETTEI VO GCUUTTANPWVEL KAl TNV
arrairouhevn TTANPOYOPNON OTIG YPAPUEG TTOU apopoUv OToV
pOAo Tou wg peTaBifadouca ovtdTNTA OTNV TITAOTTOINCN QUTH.

ENTOZ IZONOTZMQY XTOIXEIA

Kataxwpeital n TpoBAeTTouevn atod Tnv KaBe oThAn agia Trou
QVTIOTOIXEI O€ avoiypaTa aTTd OTOIXEIO TOU EVEPYNTIKOU UE
Baon Ta AoyIoTIKG TTPATUTIA, TTOU AKOAOUBEI TO TTIOTWTIKG
idpupa (AMXI R EAAnvIka AoyioTika MNpdTutta), Ta otroia dgv
TepIAauBavovTal o€ KATTola GAAN aTrd TIG KATNYOPIES TTOU
TTEPIYPAPOVTAI TTAPAKATW.

EKTOZX IZONOTZMOY ZTOIXEIA KAI
MAPATIQrA

Kataxwpeital n mpoBAeTéuevn atmo tnv kaBe oTrAn agia, Trou
QVTIOTOIXEI OTA avoiyuaTa atrd eKTOG IcOAOYIoUOU BETEIg o€
TITAOTTOINON KAl ETTAVOTITAOTTOINCH, OTA OTToia EQapuoLeTal
OUVTEAEDTNG JETATPOTTAG, CUUPWVA HE TA TTPOBAETTOMEVA OTNV
ap. 4, TuApa B, map. B2 tng NA/TE 2645/9.9.2011.




MNa Tapeiakég diukoAuvoeig (liquidity facilities) é1rwg opifovtal
otnv mapaypago 14, Opiopoi, Tng NMA/TE2645/9.9.2011,
mOoTwTIKEG d1EUKOAUVOEIG (credit facilities), dicukoAUvoelg
TpokataBoAwv (servicer cash advances) kai dIEUKOAUVOEIG
TTOU YTTOPOUV va avaAngBolv o€ TTEPITITWON YEVIKAG
dlarapaxng TG ayopdg (market distribution lines), Ta
TNOTWTIKA 1I0pUHaTa dNAWVOUV TO PN avaAngBév Yépog Tou
avoiyyaTog. MNa cupBaceig avTaAAayng ETTITOKIWY Kal
ouvaAAdypatog (interest rate & currency swaps) Ta TOTWTIKA
10pUpaTa dNAwvouv TNV agia Tou avoiyuaTog TToU EXEI
TTpocdiopioTei cUpgwva pe Tnv MNA/TE 2594/20.8.2007,
OTTWG 1I0XUEL.

O¢oeig og TiTAoTroINOEIg ATTAITACEWY

Kataxwpeital ammé 1o mMoTwTiKG idpupa (ueTaBiBadov Kai
€TTEVOUTNA) N agia Twv evTog Kal EKTOG I00A0YIOHOU
XPNHATOOOTIKWY aVOIYHATWY JOVo aTro BEoelg o€
TITAOTTOIRCEIG avd Babuida TTOTWTIKAG TTOIOTNTAG CUUQWVA E
10 Trivaka 1, Tou TuAuatog A1, Tng MA/TE 2645/9.9.2011.

O¢oeig oe ETTavaTmiTAoTToINoEIg

Kataxwpeital ammé 1o mMoTwTiKO idpupa (ueTaBiBadov Kai
€TTEVOUTNA) N agia Twv evTog Kal EKTOG I00A0YIOHOU
XPNHATOOOTIKWY aVOIYHATWY JOVo aTro BEoelg o€
ETTAVATITAOTTOINCEIG ava Babuida TIOTWTIKAG TTOIOTNTAG
oUpewva Ye 1o Tivaka 1, Tou TuApaTtog A1, Tng MA/TE
2645/9.9.2011.

MPOQPH EZOPAHZH TITAQN

ZUPTTANPWVETAI JOvo atrd To YeTARIBAdoV TIOTWTIKOG idpUPa
O€ TITAOTTOIAOEIG OVOKUKAOUPEVWYV OVOIYUATWY UTTAYOUEVWV
o€ pubpion TTPpéwpeng eE6QANONG TiTAwv (TTapdypagog 19,
Opiopoi, Tng NA/TE 2645/9.9.2011).
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TITAOI

EMNE=ZHIHZEIZ

ZYNOAO TITAOMNOIHMENQN
ANOITMATQN

Kataxwpeital n Tpéxouca agia Twv avolypdaTwy Twv Bécewv
O€ TITAOTTOINGN Kal ETTAVATITAOTTOINGN TTou dnuioupyRdnkav
KaT@ TNV TITAOTTOINGN, aveEdpTNTA ATTO TO TTOIOG KATEXEI TIG
Béoeig autég. KartayxwpouvTal TOCO Ta avOoiyHaTa atro eVTog
Io0AoyIoHOU BEaeig o€ TITAOTTOINON Kal eTTavaTiTAoTToinon 600
Kal a1t eKTOG ICOAOYIOHOU BETEIg O€ TITAOTTOINCN KAl
ETTAVATITAOTTOINGN TTOU TUXOV £X0uv dnuioupynoei.




> TIEPITITWOTN ETMKOAUTITOUEVWY BECEWV O TITAOTTOINON, TT.X.
ETTIKAAUTITOMEVN TAUEIOKE S1EUKOAUVON Kal TTPOYPA U
EUPEIag TMOTWTIKAG gvioxuong, dnAwveTal yoévo n B€on | 10
TMAUO AQUTAG TTOU 0dnyei 0TN GTABUIOT TOU AVOiYUOTOG PE TOV
UWnASTEPO oUVTEAEDTH, CUMPWVA [E TNV TTapdypa®o 8, TUAUO
B2 tng MNA/TE 2645/9.9.2011.

>€ TTEPITITWON OTToU UTTAPXEl pUBJION TTPOWPNG ££6GANCNG
TWV TITAWYV, KATaXWPEITal N agia Tou avoiypaTog TTou opideTal
WG "CUUPMETOXN TWV ETTEVOUTWV" GUPPWVA PE TNV TTAPAYPAPO
21, Opigpoi, TnG v Adyw lNpdaéng.

TITAOTOIHZEIZ ZYNOETHX
MOPO®HZ: MIETQTIKH

O1 oTAAEG QUTEG GUUTTANPWVOVTAI JOVO OTNV TTEPITITWAON TWV
TITAOTTOINCEWY OUVOETNG HOPPAG, CUUPWVA HE TIG
Tapaypdaoug 15,17 & 18, TuAua B, Tng MNA/TE

2-4 | MMIPOZTAZIATQON . ] . .
2645/9.9.2011. Katda Tnv epapuoyr Twv v Adyw dIaTagewy,
TITAOMNOIHMENQN 5 ot 6m 6 . o AT
ewpeiTal 6T Oev UTTAPXEI QVAVTIOTOIXia ANKTOTATAG.
ANOITMATQN P PX XIGAN nTas
Kataxwpeital 10 T00O T aTtod0TOUUEVNG TTIOTWTIKI]
(-) XPHMATOAOTOYMENH X p . s Xp'rllJ “ e r]g
TTPOCTOCIOG TTOU €ival ATTOOEKTR YIa OKOTTOUG UTTOAOYIOUOU
MIZTQTIKH NMPOZTAZIA: A . . ( " . N
KEQPAAQIOKWY aTTAITATEWY, (TT.X. EI0TTPAEEIG aTTO TNV TTWANGC
2 MPOZAPMOZMENH TIA M . . n X POSEIS ﬂ . non
_ OMOAGYWV TTOU gival ouvOEDENEVA [IE TOV TTIOTWTIKO KivOUvo
METABAHTOTHTA AZIA THZ . . o
_ uTttokeipevou péoou: credit linked notes).
EZAZOAANIZHZ (Cva)
() MH Katayxwpeital To 1000 TNG PN XPNHOTOBOTOUNEVNG TTIOTWTIKAG
TPOCTAGCIOG TTOU €ival ATTODEKTH Y10 OKOTTOUG UTTOAOYICUOU
XPHMATOAOTOYMENH N ; . ( . . B4
KEPAAQIOKWY OTTAITACEWY (TT.X. EYYUNOEIG | CUUBACEIG T
3 MIZTQTIKH MPOXTAZIA): @ . , f X- BV n, ol U, s ng,
_ Mop®ng credit default swaps Tou TTapéxovTal aTTd aTTOdEKTO
MPOZAPMOZMENH A=IA THZ .
. avTICUURBAAAOUEVO).
MPOZTAZIAZ (G)
Kataxwpeital To TTAaoaTIKG/ovVOPaaTIKO TTO0O TNG
dlakpaTnBeicag ) eTTavayopacBeicag TOTWTIKAG TTPOCTACIOG.
ONOMAZTIKO MOS0 THSE ( pam ,Z” OYOPAOEEITHS v ne e °
T.X. Ol EI0TTPAEEIG aTTO TNV ayopd OPOAGYWV TToU gival
AIAKPATHOEIZAZ X . POSEIS n V p HoRoy . .
4 OuvOEDEPEVA [E TOV TTIIOTWTIKO KivOUVO UTTOKEIEVOU péaou). H
EMNANAIOPAZOEIZAZ
€MOPACN TWV ETTOTITIKWY CUVTEAECTWY Ogv Ba AapBaveral
MIZTQTIKHZ MPOZTAZIAZ ] . . . .
UTTOWYn KOTA TOV UTTOAOYICHO TOU TTOo0U auToU.
KataxwpouvTal ol B€aeig o€ TITAOTTOINGN Kal
OEZEIZ ZE TITAOMNOIHZH: ETTAVATITAOTTOINGN TTOU KATEXEI TO TNIOTWTIKO i®pUa TO OTTOIO
5 ANOIMA MPO UTTORAAAEI TNV avagopd, CUPQWVA HE TIG TTAPAYPAPOUG
SYNTEAEZTQN 3,4,6,7 & 8, TuAua B2, Tng  MA/TE 2645/9.09.2011, xwpig va
METATPOIHZ AapBdavovTal uTTOWn Ol CUVTEAEDTEG ETATPOTTAG KOl Ol EIDIKEG

TTPORAEWEIG aTTopgiwong TNG agiag.




TNV TTEPITITWON TITAOTTOINONG PE pUBMION TTPOWPENG
€€OPANONG, TO TMOTWTIKO idpupa dNAWVEI KAl TO TTOGO TNG
OUMUETOXNG TWV ETTEVOUTWV, N OTToia OpifeTal OTNV
Tapdypago 21, Opicuoi, TG ev Adyw Mpdaéng. Kata tnv
CUNTTAAPWON TNG OTAANG auTrG AapBdavovTal uTtTéwn P6vo ol
CUPWNQIoUOI TToU OXeTICoVTal e CUPPBACEIG TTAPAYWYWY HE
TNV idla eTaipia €101koU okoTToU TiTAoTroinong (E.E.Z.T.) kai
KAAUTTTOVTOI ATTO ATTOOEKTH) CUNQWVIa cupyn@iouou.
ZnNUEIVETAI OTI OTIG TTEPITITWOEIG TITAOTTOINCEWY OUVOETNG
MOP®NAG Kal yia TIG BETelg o€ TITAOTTOINGN KAl
ETTAVATITAOTTOINGN TTOU KOTEXEI TO JETARIBAOV TTIOTWTIKO
idpupa UTTO poP®N EVTOG IC0AOYICHOU OTOIXEIWV Kai/f
OUMMETOXNG TWV ETTEVOUTWV (O€ TTEPITITWOEIG TITAOTTOINCEWV
QVOKUKAOUMEVWY QvOIYUATWY PE pATPA TTPOWPNG £E0QANCNG)
n oTAAN auTr) uttoAoyifeTal wg To GBpoIoua Twv oTnAwv: (1) +
(2) + (3) + (4).

(-) EIAIKEZ MPOBAEWYEIX

KataxwpouvTal ol TTpoBAEWEIG Kl AOITTEG TIPOCAPHOYEG
aTTouEiwOoNG TNG agiag Tou avoiypaTtog Ye Baon 1a AoyIoTIKG
MpdéTuTTa TTOU £QapPOdel TO MOTWTIKO idpupa (A.M.X.IM. A

6
AMNOMEIQZHZ THZ A=ZIAZ EAAnvika AoyioTikd Mpétutra).
Ta TTood KataxwpeouvTal e apvnTiKG TTPOCNO.
ANOIT'MA META THN
ADAIPEZH TQN EIAIKON H ouykekpipévn oTAAn uttoAoyideTal wg To aAyeRPIKO
7 MPOBAEWEQN AMNOMEIQZHX | dBpoiopa Twv oTnAwv: (5) + (6).
THZ A=IAZ
O1 omAeg 8-11 agopolv TIG TEXVIKEG PEIWONG TTICTWTIKOU
TEXNIKEZ MEIQXHZ
KIVOUVOU N ETTITITWON TWV OTTOIWV TTPOCdIOPICETAI JE THV
MIZTQTIKOY KINAYNOY H 605 . " . .
€0000 TNng uttokatdoTaong. H ameikévion T giwo
EMINTQEH TQN OMOIQN i 15 UTrorardoTaons HKOVIoN TS HELons
8-11 TMOTWTIKOU KIVOUVOU PECW UTTOKOTAOTOAONG SIOXWPEICETAI OE
MPOZAIOPIZETAI ME TH . .
EI0POEG KO EKPOEG
ME©OAO THZ (BA Envr Aec 10 & 1)
. ETTE O€IG OTIG OTAAE .
YIMNOKATAZTAZHZ VRGELS OTIS OTNAES
Kataxwpeital n TTARpwG TTPOCapUOTHEVN agia TNG KN
arodoToUpEVNG TTIOTWTIKAG TTPOCTACIAG TTOU €ival
MH XPHMATOAOTOYMENH XPh ] HEVG . ne e ] o ]
ATTOOEKTN VIO OKOTTOUG UTTOAOYIOHOU KEQAAQIOKWV
MIZTQTIKH MPOZTAZIA: . . . .
8 ATTAITACEWY OUUPWVA PE TA OPICOPEVA OTNV UTTOTTAPAYPAPO

MNAHPQX NMPOZAPMOZMENH
A=IA THZ NPOXTAZXIAZ (Ga)

23B, TuAua =T tng MA/TE 2588/20.8.2007 611WG £XEI
TpotrotroinBei pe Tn MNA/TE 2631/29.10.2010 ka1 6TTwg 10XUEl.




Karaxwpeital n afia 1ng xpnuatodoToUuevnG TOTWTIKAG
TTPOCTAGCIOG TTOU €ival ATTODEKTH Y10 OKOTTOUG UTTOAOYIGUOU
KEQOAAIOKWYV ATTAITACEWY CUPQWVA JE Ta OpICOuEVa OTNV
utrotrapaypago 19y, TuRua T, Tng MNMA/TE 2588/20.8.2007

9 XPHMATOAOTOYMENH OTTWG €xel TpoTTroTroinBei we Tn MA/TE 2631/29.10.2010 kai
MIZTQTIKH MPOZTAZIA OTTWG 10XUEI.
Ta opdAoya TTou gival cuvdedepéva UE TTIOTWTIKG Kivouvo
uttokeipevou péaou (credit linked notes) avTiyeTwTTiCovTal WG
KGAuywn ue YeTPNTA.
O1 eKpoEG CUPTTANPWVOVTAl IE apvNTIKO TTPOCNHO Kal
QAVTIOTOIXOUV OTO KOAUPMEVO TURMA TWV OTTAITAOEWY TO OTT0i0
10 | (-) SYNOAIKES EKPOES IXOUY 0 HHEVO THIH MOEWVTo o
agaipeitTal amd TRV adia avoiyuaTog TNG KaTnyopiog autng
Kal, Katé TepiTTTwaon, atd Tnv aTdduIon Kard kivouvo A Tnv
BaBuida mMOTWTIKAG TTOIGTNTAG TOU TTIOTOUXO0U. To TT0G6 auTd
BewpeiTal WG EIGPON OTNV KATNYopia avolyUaTwy OTNV OTToia
UTTAyeTal o TTAPOXO0G TNG TTPOCTACIAG KAl KATA TTEPITITWON OT
11 (+) ZYNOAIKEZ EIZPOEZ ,Y ,p ,X > ng, P . s . P . nom
oTaBpIoN KaTd Kivouvo A TNV Babuida TTIOTWTIKAG TToI0TNTAG
Kal KaTaxwpeital ge BeTIkG Tpoéonuo oTn oTAAN 11.
A=IA ANOITMATOZ META K . £ . . .
ATaYXWPEITaI N a&ia avoiyuaTog TToU TTPOKUTITEl JETA THV
THN EQAPMOI'H TEXNIKQN ,X P n BA¢ YHATOS P 8a0ai H n
agaipean Twv TTPORAEWEWV Kal TNV TTPOCBaPaipecn Twv
MEIQZHZ MIZTQTIKOY ® p, 7 ’p v \ v P ’cp peon .
EI0POWV/ EKPOWV WG ATTOTEAETHUA EQAPHOYNG TWV TEXVIKWY
KINAYNOY KAI META THN 'p P B . ] H <p PHOYNS . X
12 MEiwoNg TOU TMOTWTIKOU KIVOUVOU PECW UTTOKATAOTACNG.
ADAIPEZH MNMPOBAEWEQN H . o AoyiZ 0
OUYKEKPIYEVN OT uttoAoyileTal wg To ABPOICHA TWV
KAI AOIMQN MPOZAPMOIQN VKEKPIHEVR oThAN v ° POIoH
_ otnAwv: (7) + (10) + (11).
AMNOMEIQZHX THZ A=ZIAZ
(-) TEXNIKEZ MEIQXZHZ TOY
MIZTQTIKOY KINAYNQOY oY K frau ( . . ) 1 o ¢ A
ataxwpeital (Ue apvnTIKO TTPOCNKO) N afia TNG EEa0PAAIo
EMHPEAZOYN TO MNOZO TOY | | Xwe N ZIJ P nB' poonko/n . e 20 <|>T . ne
OTTWG utToAoyileTal pe BAaN TNV UTTOTTAPAYPAPO , a
ANOIFMATOS: S Y H nm paypag Y, TN
>T mng NMA/TE2588/20.8.2007 61Twg €x€l TPOTTOTTOINGEI WE TN
XPHMATOAOTOYMENH . )
MA/TE 2631/29.10.2010 kai 6TTwG 10X UEl,
MIZTQTIKH NMPOZTAZIA - . ) . . .
13 101 T0 TT00O6 Cyam TTOU UTTOAOYICETOI CUPPUWIVA UE TNV OXEON:

ANAAYTIKH MEOGOAOZX
XPHMATOOIKONOMIKQN
E=AXDAANIZEQN,

NAHPQX MPOXAPMOXZMENH
A=IA THZ EZAZQANIZHE
(Cvam)

Cvam= Cx (1-Hc-Hg)x (t-t*)/(T-t*),
61Tou o1 opicpoi yia Ta aToixeia C, He, Hy, t, T kain t*
avaypa@ovTal aTnv €v Adyw uttoTtapaypago Tng MNpaéng.




MNAHPQX NMPOZAPMOXZMENH

Kataxwpeital N TTAfpwg TTPocapuoouévn agia Twv
QVOIYUATWY TwV BECEWV O€ TITAOTTOINGN CUPPWVA HE TIG
TTapaypdagoug 3, 5, 6 & 8, Tunua B, Tap.B2 tng MNMA/TE
2645/9.9.2011 xwpig va AauBavovTal uTrown oI CUVTEAECTEG

14 AZIA TOY ANOIFMATOS (E*) METATPOTTAG TTOU QVAQEPOVTAl OTNV TTAPAYPAPO 4 Tou £V AOyw
TuARuarog.
H ouykekpipévn oTAAn uttoAoyideTal wg To ABPOICHA TWV
otnAwv: (12) + (13).
ANAAYZH THZ NAHPQZX
MPOZAPMOZMENHZ A=IAZ Kataxwpeital N TTAfpwg TPocapuoouévn agia Twv
ANOIFMATOZ (E*) TON QAVOIYUATWY TWV EKTOG I00AOYIOUOU BEcewy o€ TITAOTTOINCN Kal
15- | EKTOZ IZONAOTZMOY ETTAVATITAOTTOINGN, CUPQWVA E TOUG TTPOBAETTOPEVOUG
18 >TOIXEION ZYM®QNA ME OUVTEAEOTEG PETATPOTTAG (TTapdaypagog 4, TuRua B, map.B2
TOYZ ZYNTEAEZTEZX NG MNA/TE 2645/9.9.2011).
METATPOTIHZ
Kataxwpeital n agia Twv avoryudtwy Twv Bécewy o€
TITAOTTOINGN Kal €TTavaTiTAOTToiNoN, AapBdavovTag utroyn Tig
TIPOCAPHOYEG agiag, TIG TEXVIKEG HEIwoNG TTIOTWTIKOU KIvOUVOoU
19 | AZIA ANOIFMATOS KOl TOUG OUVTEAEOTEG PETATPOTTNG TTOU Ba oTaBuIcboUv Pe Tov
KaT@AANAO ouvTeAEOTH) OTABUIONG, CUP@WYVA WE Ta opIfOuEVa
oTIg TTapaypdeous 3 £éwg 8, Tunua B, ap.B2 tng NA/TE
2645/9.9.2011.
Kataxwpeital To Too6 (aia avoiyuaTog) TTou TO TIIOTWTIKO
idpupa éxel eMAEEEl va agaipéael aTTod Ta idia Ke@aAaia avTi va
' TO OUUTTEPIAGREI GTOV UTTOAOYIGHO TWV OTABUICHEVWV
20 () AGAIPOYMENA ATTO TA QAVOIYUATWY £QaPPOCOVTaS CUVTEAESTA OTABUIoNG 1250%
IAIA KEDANAIA
oupewva Pe Ta opifopeva Pe TTapdypaog 29, TuAua A, Tap.
A5 1ng NA/TE 2645/9.9.2011.
YIOKEIMENA SE STAOMISH H ouykekpipévn oTAAn uttoAoyideTal wg To aAyeRPIKO
21 @Bpoiocua Twv otnAwv: (19) + (20).

KINAYNOY
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AIABAGMIZMENO

Kataxwpeital To oTaBuiouévo avolyua Twv dlaBabuiouévwy
Béoewv o€ TITAOTTOINON KaI ETTAVATITAOTIOINGT YIA TIG OTTOIEG
UTTAPXEl TTIOTOANTITIKN afloAdynon atmmd Kabopiouévo
E€wtepikd Opyaviopo MiotoAnmmikAg AgloAdynong (E.O.IM.A.)
Kal n oTédOuIoN TTPOKUTITEI CUPQWVA PE TA TTIPORAETTOMEVA
otnv mapaypago 1, TuAua A, map.A1 MA/TE 2645/9.9.2011.

27

MH AIABAGMIZMENO

Kataxwpeital To oTaBuIouévo avolyua Twy BEgewv o€
TITAOTTOINON KaI ETTAVOTITAOTTOINCN YIA TIG OTTOiEG &eV UTTAPXEI
MOoTOANTITIKA agloAdynon amd kabopiopévo E.O.M.A kal oTIg
oTroieg TTPOBAETETAI CUPPWVA PE TNV TTAPAYPaPo 2, TuAua A,
map.A1 1ng NA/TE 2645/9.9.2011 n epappoyr] OuvTEAEOTN
ota8piong 1250%.

28-
29

STAOMIZH ME BASH TO
YMNOKEIMENO
(TITAOMOIHOEN)
XAPTO®YAAKIO

Kataxwpeital To oTaBuIoPEVO Avolyua yia TO GUVOAO TwV [N
OlaBabuiouévwy Béoewv o€ TITAOTTOINGN Kal ETTAVATITAOTTOINGN
ylQ TIG OTTOIEG N OTABUION TTPOKUTITEI HETW TOU UTTOKEIEVOU
xaptopuAakiou avolyudatwy (look through) cUpewva pe Ta
opifoueva oTIg TTapaypapoug 4, 5,6, 7 & 18, TuRua A, Tng
MA/TE 2645/9.9.2011 (uéon oTAGBUION OPAdAG AVOIYUATWY,
uywnAOTEPN OTABUICN opddag avolyudTwy, A XpAon OcikTn
OUYKEVTPWONG).

29

EK TOY OrioIOY:
AEYTEPEYOYZA ZHMIA ZE
NMPOrPAMMA ABCP

Kataxwpeital To oTabuiouévo avolyua Twy BEgewv o€
TITAOTTOINON UTTG HOP®A TTPOYPAUUATOG EKOOONG EUTTOPIKWV
XPEOYPAPWY EEA0PANICUEVWV E OTOIXEIO EVEPYNTIKOU
(ABCP), TToU TTANnpoOI TIg TTpoUTToBECEIG TNG TTapaypdgou 7,
Tunua A1 1ng NA/TE 2645/9.9.2011 kai yia TIG OTTOiEG N
oTAOuIoN TTPOKUTITEI CUPPWVA UE Ta TTPORAETTOMEVA OTNV
TTapaypa@o 6 Tou ev Adyw TuAPATOG.

30

ZTAOMIZMENO ANOITMA

Kataxwpeital To oTabuiopévo avolyua Twv Bégewv o€
TITAOTTOINGN YIO TIG OTTOIEG N OTABPION TTPOKUTITEI CUUPWVA UE
10 TpAua A 1ng MNA/TE 2645/9.9.2011, xwpig va AngBolv
uttoYn ol Trapaypagol 3 & 26 Tou ev Adyw TunAuaTtog, Trou
OXETICOVTAI PE TIG AVWTATEG KEQOAAIOKES ATTAITACEIG KAl
€€QIPWVTAG TO OTABPICHEVA TTOOA TTOU QVTIOTOIXOUV OTIG
EKPOEG AVOIYUATWY TTPOG AGAAES KaTnyopieg avolypdtwy. Ooov
agopd TIG TITAOTTOINCEIG GUVOETNG JOPYPRG, OTO TTOGO TTOU
KaTayxwpeital aTnv oTAAN auTr dev AauBaveral uttown TUXOV
avavTioTolXio AnKTOTNTOG.




[Npocapuoyn TWV KEQAAAIOKWY OTTAITACEWY AGYw un

MPOZAPMOIH IMOY THPNONG TNG UTTOXPEWONG TTEPT «DEOUCAG ETTINEAEIOG

30tris OO®EIAETAI 2TH MH THPHZH | oUupwva pe Tnv TTap. 5 Tou TuApatog 2T* Tng MA/TE
THZ YIMOXPEQZHZ MNEPI 2645/9.9.2011 Aoyw apéAeiag 1 TTapaAEIPnG TOU TTICTWTIKOU
«AEOYZAZ EMIMEAEIAZ» 10pUaTOG.

ZUPTTANPWVETAI YIa TIG TITAOTTOINOEIG OUVOETNG HOPPNAG WE
avavTigTolXia ANKTOTNTAG KAl KaTaxwpeeital n Tipf RW*-
RW(SP) 1Tou utroAoyieTal cUP@wva Pe Ta opIfOEVa aTnV
uttotrapaypago 183, Tunua B, ap.B4 tng NMA/TE

MPOZAPMOIH £TO
2645/9.9.2011. Z11g TTEPITITWOEIG THNUATWY TWV

ZTAOMIZMENO ANOII'MA
30bis | AAMBANONTAZ YTOWH THN
ANANTIZTOIXIA
AHKTOTHTAZX

TITAOTTOINCEWV TTOU UTTOKEIVTaI O0€ aTABWIoN 1250%, To TT000
TTou KaTaxwpeital eival 0. Emonuaiveral 6Tl 0 GUVTEAEOTAG
otaBpiong RW(SP) avagépeTal, eKTOG aTrd Ta OTaBUICHEVA
avoiyhaTa TTou KataxwpouvTal otn oThAn 30, kal o€ ekeiva
TTOU, JEOW TNG OTAANG EKPOWV, OVAKATAVEUOVTAI O AAAEG
KATNYOPIEG AVOIYUATWV.

ZYNOAIKEZ KEDANAIAKEZ

AMAITHZEIE MPIN THN , iy , el
ATTO TA OTA IOJEVA AvolyuaTa, XwpeIig va OUV UTTO Ol
E®APMOIH TOY ANQTATOY HIoH YHATO, XLpIs VO ANG al

7 Tapaypagol 3 1y 26, Turpa A, Tng MA/TE 2645/9.9.2011 Tou
STAOMIEMENOY MO$0Y paypagol 31 26, TpAua A, Tng

ANOIFMATOS (CAP)

KaTtaxwpouvTal oI KEQAAAIAKES ATTAITAOEIG TTOU TTPOKUTITOUV

OXETICOVTAI JE AVWTEPESG KEPAAAIOKES ATTAUTATEIG.

KEDANAIAKEZ AMAITHZEIX

AlNO ANOITMATA ZE KatayxwpouvTal Ol KEQAAAIAKES ATTAITHOEIG, TTOU TTPOKUTITOUV
TITAOMOIHZH MNMOY MEZQ atrd Ta avoiyuaTta TTou €Xouv avadiaveunBei oTnv Katnyopia
32 | TON «EKPOQN» EXOYN QAVOiYHOTOG TOU OPEA TTOU TTAPEXE! TTIOTWTIKA TTPOCTACIA KAl

ANAAIANEMHOEI ZE AAAEZ Ta oTroia AauBAavovTal UTTOWN GTOV UTTOAOYIGHO TOU aVWTATOU
KATHIOPIEZ ANOITMATQN OTOBUICPEVOU AvVoiyuaTOoG.

>YNOAIKEZ KEQANAIAKEZ KatayxwpouvTal ol CUVONKEG KEQAAQIOKES ATTAITHOEIG YIA TIG

AMAITHZEIZ META THN TITAOTTOINUEVEG BECEIG PETA TNV EQAPUOYHA TOU AVWTATOU

33 EDPAPMOIH TOY ANQTATOY | otaBuicuévou TToooU avoiyuoTog cUNQWVa JE Ta opIfopeva
>TAGMIZMENOY NOz0Y oTig TTapaypdeoug 3 | 26, Tunua A, Tng NA/TE
ANOITMATOZ (CAP) 2645/9.9.2011.

(*) :Em  mAéov Twv odnyiwv ouptmAnpwong Tou  Ymodeiypatog 03, otnv 1oToo€Aida Tng EBA
http://www.eba.europa.eu/cebs/media/Publications/Standards%20and%20Guidelines/2010/Application%200f%20Art. %
20122a%200f%20the%20CRD/Guidelines.pdf  TTapéyovTtal KaTEUBUVTAPIEG OBNYiEG WG TTPOG TIG UTTOXPEWOEIG TWV

TOTWTIKWY 1I9pupaTWY TTepi Aéouoag Empélciag (TuApa =T, Keg. 1l Tng NA/TE 2645/9.9.2011).
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