TPATIEZA THEZ EAAAAOX
EYPQLYETHMA
AIEYOYNZH OIKONOMIKOQN MEAETOQN

TMHMA BIBAIOOHKHX
YITHPEZIA BIBAIOOHKONOMIKHEX EIIEZEPI'AXIAY YAIKOY

AOHNA



EIZAT'QI'TKO XHMEIQMA

To Bihoypapucod Agitio mov exdider n Biprlodnkn g Tpdnelog tg EALGSOC
Kukhopopel kKA pnva Ko mepriapPdvel Tig véeg povoypapieg mov €xovv elcaydel
0TO ovTopaTOTOMUEVO cvotua ¢ BifAobnkng kot elvar ot 01dBeon ToL
AVOYVOGTIKOD KOWVOU.

Ot BPMOYpapkés eYYpOQES KOTATACCOVIOL OAQPAPNTIKE KATA YEVIKES OepoTiKég
evotreg cvppwva pe to Agkadikd TaSivopkd Zootnua Dewey. 10 ecwteptkd kdbe
evomrtog n tagfémmon yivetar Kot amOAvTn aAQAPNTIKY] GEPA TOL GLYYPAPEN 1|
tithov (mpomnyeitan 10 EAANViIKS ahedfnto Kot akolovBel to AoTiviko).

Y K40 eyypoon dtvovtor Ta e€1g otoyyeia

2uyypaéoc (uolkd TPOG®TO 1] GLAAOYIKO Opyavo), TITAOG, LRWOTITAOG, TOTOG
ékdoomng, oelidec, owbotaot, oelpd (€dv To TEKUNPLO OVIKEL G€ KAmol), TaSfeTikd
ovpPoro (cOppova pe 10 omoio yiveron 1 avalmon tov PipAiov o610 YOPO ™G
BPAodNKNG), nAektpoviky] d1evBuvon (edv to TANpec keipevo eivon dabéoio 6to
dtadiKTLO).

210V TvVOKO TEPIEXOUEVMOV KOTAYPAPOVTOL Ol YEVIKEG Oepatikég Katnyopies oTig
omoieg evtdocovtal ta veéa tekpunpa. Ot xpnoteg £xouv ) duvatdTTo EMAEYOVTOS TO
Bé10 Tov TOVG EVALOPEPEL VAL avaTPEEOLY YPIYOPO GE OVTO.

To mAnpeg keipevo TV dokipiov epyaciog pe titho National Bureau of Economic
Research-Working paper (NBER) ot Centre for Economic Policy Research-
Discussion paper series (CEPR) eivor mpoosfdoipo otovg  16TtdTOMOVC:
http://www.nber.org/papers (ywo ta NBER) ot http://www.cepr.org/pubs/new-
dps/dp_papers.htm (ywa ta. CEPR).

Empéiera ékdoong: Empéiero eneepyociog keypévon:
M. Kovotavividov M. I'afpiin
TnA.: 210 320-3129 Tnh.: 210 320-2426

e-mail: Mkonstantinidou@bankofgreece.gr e-mail: MGavrili@bankofgreece.gr
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