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5H��&UHGLW�LQVWLWXWLRQV
�GLVFORVXUH�UHTXLUHPHQWV�WR�UHWDLO�FXVWRPHUV�ZLWK�UHVSHFW�WR�WHUPV�DQG
FRQGLWLRQV�JRYHUQLQJ�WKH�SURYLVLRQ�RI�EDQN�VHUYLFHV
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D�� WKH� SURYLVLRQV� RI� WKH� 6WDWXWH� RI� WKH� %DQN� RI� *UHHFH�� LQ� SDUWLFXODU� DUWLFOH� ��$� WKHUHRI�� DV
FXUUHQWO\�LQ�IRUFH�
E��DUWLFOH���RI�/DZ����������� UH����$XWKRULWLHV� UHVSRQVLEOH�IRU� WKH�FRQGXFW�RI�PRQHWDU\��FUHGLW
DQG� H[FKDQJH� UDWH� SROLFLHV�� DQG� RWKHU� SURYLVLRQV��� LQ� FRQMXQFWLRQ� ZLWK� DUWLFOH� ��� RI� /DZ
����������
F��DUWLFOHV����SDUD���DQG����SDUD����ILUVW�LQGHQW��RI�/DZ�����������UH���7DNLQJ�XS�DQG�SXUVXLW�RI
EXVLQHVV�RI�FUHGLW�LQVWLWXWLRQV��DQG�RWKHU�SURYLVLRQV���DV�FXUUHQWO\�LQ�IRUFH�
G��/DZ�����������UH���,QYHVWPHQW�VHUYLFHV�LQ�WKH�VHFXULWLHV�ILHOG�HWF���DQG�0LQLVWHULDO�'HFLVLRQ
������%��������$SULO������UH���&RGH�RI�FRQGXFW�FRQFHUQLQJ� LQYHVWPHQW�ILUPV���DV�FXUUHQWO\� LQ
IRUFH�
H��%DQN�RI�*UHHFH�*RYHUQRU
V�$FW��������$XJXVW�������DV�FXUUHQWO\�LQ�IRUFH�
I��%DQN�RI�*UHHFH�$GPLQLVWUDWLRQ
V�&LUFXODU�1R��������2FWREHU������
J�� 3UHVLGHQWLDO�'HFUHH� �������� �7UDQVSRVLWLRQ� LQWR�*UHHN� ODZ� RI� (8�'LUHFWLYH� �����(&� RI� ��
-DQXDU\� ����� RQ� FURVV�ERUGHU� FUHGLW� WUDQVIHUV�� LQ� FRQMXQFWLRQ� ZLWK� 5HJXODWLRQ� �(&�� 1R�
����������RI�WKH�(XURSHDQ�3DUOLDPHQW�DQG�RI�WKH�&RXQFLO�RQ�FURVV�ERUGHU�SD\PHQWV�LQ�HXUR�
K��SDUDJUDSK����FKDSWHU�,,,��RI�%DQN�RI�*UHHFH�*RYHUQRU
V�$FW���������-DQXDU\������UHJDUGLQJ
FXVWRPHU�LQIRUPDWLRQ�UHTXLUHPHQWV�RQ�LQYHVWPHQW�ILUPV�RSHUDWLQJ�LQ�*UHHFH�
L��WKH�QHHG�WR�FRPSOHPHQW�H[LVWLQJ�SURYLVLRQV�UHJDUGLQJ�WKH�WUDQVSDUHQF\�RI�WUDQVDFWLRQV��DV�ZHOO
DV�WR�FRGLI\�VXFK�SURYLVLRQV�LQWR�D�VLQJOH�WH[W�

+$6�'(&,'('

WR� DPHQG� DQG� FRGLI\� SURYLVLRQV� UHJDUGLQJ� WKH� GLVFORVXUH� RI� LQIRUPDWLRQ� WR� FUHGLW� LQVWLWXWLRQV

FXVWRPHUV�DV�IROORZV�

$��*(1(5$/�35,1&,3/(6

&UHGLW�LQVWLWXWLRQV�RSHUDWLQJ�LQ�*UHHFH�VKDOO�
� 'XO\� LQIRIOO�� WKHLU� FXVWRPHUV� RQ� WKH� QDWXUH� DQG� WKH� FKDUDFWHULVWLFV� RI� WKH� SURGXFWV� DQG

VHUYLFHV�RIIHUHG�DQG��LQ�JHQHUDO��RQ�WKH�WHUPV�DQG�FRQGLWLRQV�JRYHUQLQJ�EDQN�WUDQVDFWLRQV�
� SHULRGLFDOO\�LQIRUP��LQ�ZULWLQJ��WKHLU�FXVWRPHUV�RQ�WKH�ZD\�WKH�WHUPV�RI�DQ\�FRQWUDFWXDO

DJUHHPHQW�VLJQHG�DUH�DELGHG�E\��WKURXJKRXW�WKH�FRQWUDFWXDO�SHULRG�
� 5HVSRQG�� LQ� GXH� WLPH�� WR� FXVWRPHUV
� UHTXHVWV� IRU� WKH� SURYLVLRQ� RI� LQIRUPDWLRQ� DQG

FODULILFDWLRQV�UHJDUGLQJ�WKH�DSSOLFDWLRQ�RI�FRQWUDFWXDO�WHUPV�
� +DYH�HVWDEOLVKHG�D�VSHFLDO�XQLW�IRU�UHYLHZLQJ�FXVWRPHU�FRPSODLQWV�
� (QVXUH� WKH� SURSHU� WUDLQLQJ� RI� WKHLU� HPSOR\HHV� LQYROYHG� LQ� WKH� SURYLVLRQ� RI� VSHFLILF
LQIRUPDWLRQ�WR�FXVWRPHUV�



� )RUPXODWH�WKH�FRQWHQW�RI�WKHLU�SURPRWLRQDO�PDWHULDOV�DQG�DGYHUWLVHPHQWV�LQ�WKH�PHGLD�LQ
DFFRUGDQFH�ZLWK��LQWHU�DOLD��WKH�NH\�WUDQVSDUHQF\�UXOHV�/DLG�GRZQ�LQ�WKH�SUHVHQW�$FW�

� 'HWHUPLQH�LQWHUHVW�UDWHV�LQ�WKH�FRQWH[W�RI�WKH�RSHQ�PDUNHW�DQG�IUHH�FRPSHWLWLRQ�SULQFLSOHV�
WDNLQJ� LQWR� DFFRXQW� WKH� SDUWLFXODU� ULVNV� WKH\� DVVXPH� DQG� DQ\� FKDQJHV� LQ� ILQDQFLDO
FRQGLWLRQV��DV�ZHOO�DV�GDWD�DQG� LQIRUPDWLRQ�ZKLFK�FRXQWHUSDUWLHV�RXJKW� WR�SURYLGH�ZLWK
DFFXUDF\�IRU�WKLV�SXUSRVH�

%��0,1,080�',6&/2685(�5(48,5(0(176

,Q� DFFRUGDQFH� ZLWK� WKH� DERYH� JHQHUDO� SULQFLSOHV�� FUHGLW� LQVWLWXWLRQV� VKDOO� SURYLGH� DW� OHDVW� WKH
IROORZLQJ� LQIRUPDWLRQ�� VR�DV� WR�HQDEOH� FXVWRPHUV�� EHIRUH�HQWHULQJ� LQWR�DQ� DJUHHPHQW�� WR�FOHDUO\
XQGHUVWDQG� WKH� FKDUDFWHULVWLFV� RI� WKH� VHUYLFHV� DQG� SURGXFWV� RQ� RIIHU�� ZKHQ� VXFK� SURGXFWV� DQG
VHUYLFHV�DUH�QRW�FXVWRPLVHG�DQG�KHQFH�DUH�QHJRWLDEOH�RQ�D�ELODWHUDO�EDVLV�

���'HSRVLWV
D��LQWHUHVW�UDWH�OHYHOV�RU�UDQJHV�RIIHUHG��GHSHQGLQJ�RQ�WKH�GXUDWLRQ�DQG�WKH�DPRXQW�RI�WKH�GHSRVLW�
E��WKH�GD\�ZKHQ�LQWHUHVW�EHJLQV�WR�DFFUXH�RQ�D�QHZ�GHSRVLW�DQG�FHDVHV�WR�DFFUXH�RQ�D�ZLWKGUDZDO�
F��WKH�GD\�FRXQW�FRQYHQWLRQ��QXPEHU�RI�GD\V�LQ�D�\HDU�DQG�PRQWK��
G��WKH�GDWHV�RQ�ZKLFK�GHSRVLW�LQWHUHVW�LV�DFFRXQWHG�DQG�FUHGLWHG�WR�WKH�GHSRVLWRU
V�DFFRXQW��DQG�WKH
FRUUHVSRQGLQJ�DQQXDO�HIIHFWLYH�\LHOG�
H�� DQ\� DGGLWLRQDO� WHUPV� DQG� FRQGLWLRQV� �H�J�� PLQLPXP� LQLWLDO� EDODQFH� UHTXLUHPHQW�� DYHUDJH
EDODQFH�UHTXLUHPHQW��FRQGLWLRQV�IRU�HDUO\�ZLWKGUDZDOV�LQ�FDVHV�RI�WLPH�GHSRVLWV�HWF���
I��DQ\�WD[DWLRQ�RQ�LQWHUHVW�LQFRPH��FRPPLVVLRQV�DQG�IHHV�RU�KDQGOLQJ�FKDUJHV��IRU�LQVWDQFH�YLV�j�
YLV�LVVXH�RI�FKHTXHV��GLUHFW�GHELWV�� WUDQVIHU�RI� IXQGV�EHWZHHQ�GLIIHUHQW�DFFRXQWV� WKDW�D�GHSRVLWRU
PLJKW�KROG�ZLWK�WKH�EDQN�HWF���

$V�UHJDUGV�V\QWKHWLF�SURGXFWV��WKH�UHWXUQ�RQ�ZKLFK�LV�GHWHUPLQHG�RQ�WKH�EDVLV�RI�GDWD�DQG�LQGLFHV��
ZKLFK�DUH� VLPLODU� WR� LQYHVWPHQW�SURGXFWV�� FXVWRPHU� LQIRUPDWLRQ� VKDOO� LQFOXGH�VSHFLILF� HOHPHQWV
WKDW�ZRXOG� IDFLOLWDWH� WKH�FRPSDUDELOLW\�RI� VXFK�SURGXFWV�ZLWK�RWKHU�SURGXFWV�RI�D� VLPLODU�QDWXUH
�HLWKHU�GHSRVLW��RU�LQYHVWPHQW�W\SH���DV�ZHOO�DV�WKH�IXOO�GHVFULSWLRQ�RI�ERWK�H[SHFWHG�UHWXUQV�DQG
SRWHQWLDO�ULVNV�WR�EH�LQFXUUHG�

,Q�SDUWLFXODU��LQ�RUGHU�WR�IDFLOLWDWH�FRPSUHKHQVLRQ�DQG�FRPSDUDELOLW\�RI�VXFK�SURGXFWV��FUHGLW
LQVWLWXWLRQV�VKDOO�

� LQGLFDWH�WKH�DQQXDOLVHG�UDWH�RI�UHWXUQ�DW�WKH�WLPH�WKH�GHSRVLW�LV�SODFHG�ZLWK�WKH�LUUHVSHFWLYH
RI� WKH�GXUDWLRQ�RI� WKH�SODFHPHQW�DQG�JLYH� WKH�FRQVXPHU�D�FOHDU�DQG�DFFXUDWH�GHVFULSWLRQ�RI� WKH
IDFWRUV�GHWHUPLQLQJ�WKH�UDWHV�RI�UHWXUQ�RQ�WKH�VSHFLILF�SURGXFWV��LQFOXGLQJ�DOWHUQDWLYH�DVVXPSWLRQV
DV� WR� WKH�PDLQ� GHWHUPLQDQWV� RI� WKH� UDWHV� RI� UHWXUQ� �VFHQDULRV� RQ� WKH� HYROXWLRQ� RI� VWRFN�PDUNHW
LQGLFHV��H[FKDQJH� UDWHV� HWF���� DQG�PHQWLRQLQJ�DW� OHDVW� WZR� UHSUHVHQWDWLYH� H[DPSOHV� �VXFK� DV� WKH
IDYRXUDEOH�DQG�WKH�XQIDYRXUDEOH�VFHQDULR��

���/HQGLQJ�
:LWK�UHVSHFW�WR�OHQGLQJ��PLQLPXP�LQIRUPDWLRQ�VKDOO�LQFOXGH
D�� L�� WKH� OHYHO� RI� EDVLF� OHQGLQJ� UDWHV�� LQFOXGLQJ� DOO� FKDUJHV�� DQG� WKH� OHYHO� RI� VSUHDG�� ZKHUH
DSSOLFDEOH��6SHFLILF�UHIHUHQFH�VKDOO�EH�PDGH�WR�DQ\�QRQ�VWDQGDUG�FRQWULEXWLRQV�� WD[HV�DQG�GXWLHV
SURYLGHG�IRU�LQ�DSSOLFDEOH�OHJLVODWLRQ��W\SH�DQG�DPRXQW�RU�SHUFHQWDJH�RI�FKDUJH��
LL��WKH�GD\�ZKHQ�LQWHUHVW�RQ�ORDQV�JUDQWHG�EHJLQV�WR�DFFUXH��LQFOXGLQJ�LQIRUPDWLRQ�RQ�SHULRGV�RI
JUDFH��LI�DQ\��
LLL��WKH�GD\�FRXQW�FRQYHQWLRQ��QXPEHU�RI�GD\V�LQ�D�\HDU�DQG�PRQWK��
LY��IRU�IORDWLQJ�UDWH�ORDQV��WKH�EHQFKPDUN�LQWHUHVW�UDWH��FOHDUO\�GHILQHG�RQ�WKH�EDVLV�RI�WKH�UHOHYDQW



PRQH\�PDUNHW�UDWH��WKH�SHULRGV�GXULQJ�ZKLFK�WKLV�UDWH�ZRXOG�DSSO\��DV�ZHOO�DV�LQIRUPDWLRQ�RQ�NH\
IDFWRUV�WKDW�FRXOG�DIIHFW�WKH�WRWDO�FRVW�RI�WKH�ORDQ��H�J��(&%�NH\�UDWHV��
Y�� LQ�SDUWLFXODU��IRU� IL[HG�UDWH�KRXVLQJ�DQG�FRQVXPHU� ORDQV��GHWDLOHG�EUHDNGRZQ�RI�SD\PHQWV�RI
SULQFLSDO��LQWHUHVW�DQG�RWKHU�FKDUJHV�IRU�WKH�SHULRG�GXULQJ�ZKLFK�WKH�IL[HG�UDWH�LV�DSSOLFDEOH�
YL�� WKH�OHYHO�RI� IHHV�IRU�DQ\�VSHFLDO�VHUYLFHV�UHQGHUHG��RQH�RII�H[SHQVHV��DV�ZHOO�DV�DQ\�DPRXQW
FROOHFWHG�E\�FUHGLW�LQVWLWXWLRQV�RQ�EHKDOI�RI�WKLUG�SDUWLHV�
YLL�� WKH� OHYHO�RI�RYHUGXH�UHSD\PHQW� �GHIDXOW�� LQWHUHVW� UDWH� DQG� WKH�PHWKRG�RI� LQWHUHVW� UHFNRQLQJ
�LQFOXGLQJ�WKH�GDWH�RQ�ZKLFK�GHIDXOW�LQWHUHVW�ZLOO�VWDUW�WR�DFFUXH�LWV�FDOFXODWLRQ�EDVLV��DV�ZHOO�DV�WKH
SHULRG�RI�DFFUXDO�DQG�FDSLWDOLVDWLRQ�RI�LQWHUHVW��
YLLL��WKH�WHUPV�DQG�DQ\�UHOHYDQW�FKDUJHV�LQ�FDVH�WKH�ERUURZHU�H[FHHGV�FRQWUDFWXDO�FUHGLW�OLQHV�
L[��WKH�WHUPV�DQG�FRQGLWLRQV�IRU�HDUO\�UHSD\PHQW�RI�WKH�ORDQ��RU�IRU�DQ\�FKDQJH�LQ�WKH�WHUPV�DQG
FRYHQDQWV�RI�WKH�ORDQ�DJUHHPHQW��DV�ZHOO�DV�DQ\�UHOHYDQW�FKDUJHV�ZKHUH�SHUPLWWHG��DQG�WKH�ZD\�LQ
ZKLFK�WKHVH�DUH�FDOFXODWHG�
[�� IRU� ORDQV� LQ�IRUHLJQ�FXUUHQF\�RU�ZLWK� D� IRUHLJQ�FXUUHQF\�FODXVH�� LQIRUPDWLRQ�RQ� ULVNV� DULVLQJ
IURP�H[FKDQJH�UDWH�YRODWLOLW\�
[L��WKH�SRVVLELOLW\�DQG�WKH�FRVW�LQYROYHG�LQ�XVLQJ�KHGJLQJ�WHFKQLTXHV�DJDLQVW
H[FKDQJH�UDWH�RU�LQWHUHVW�UDWH�ULVNV�
[LL��DQ\�REOLJDWLRQ�RQ�WKH�SDUW�RI�WKH�ERUURZHU�WR�RSHQ�D�GHSRVLW�DFFRXQW�ZLWK�WKH�FUHGLW�LQVWLWXWLRQ
JUDQWLQJ�WKH�ORDQ�RU�FUHGLW�

E�� )RU� FRQVXPHU� ORDQV� RU� FUHGLWV� WR� SXUFKDVH� JRRGV� RU� VHUYLFHV� H[WHQGHG� E\� WKH� UHWDLOHUV
WKHPVHOYHV�RSHUDWLQJ� LQ�DJUHHPHQW�ZLWK�FUHGLW� LQVWLWXWLRQV�� DOO�FRQGLWLRQV�RI� WKH� ORDQ�� LQFOXGLQJ
ZKHQ�LQWHUHVW�ZLOO�EHJLQ� WR�DFFUXH��VKRXOG�EH�GLVFORVHG��DORQJ�ZLWK� LQIRUPDWLRQ�RQ�DQ\� LQGLUHFW
FKDUJHV��6XFK�ORDQV�VKDOO�EH�FRQFOXGHG�DW�WKH�SUHPLVHV�RI�WKH�FUHGLW�LQVWLWXWLRQ��,QWHUHVW�VKDOO�DW�QR
HYHQW�EH�FKDUJHG�EHIRUH�WKH�GLVEXUVHPHQW�RI�WKH�ORDQ�

:KHQ� SDUWV� RI� WKH� WUDQVDFWLRQV� UHIHUUHG� WR� LQ� WKLV� SDUDJUDSK� DUH� QRW� FRQFOXGHG� DW� WKH� FUHGLW
LQVWLWXWLRQ
V� SUHPLVHV�� FUHGLW� LQVWLWXWLRQV� VKDOO� LQIRUP� WKHLU� FXVWRPHUV� RQ� WKH� NLQG� RI� WKHLU
FRQWUDFWXDO�UHODWLRQVKLS�ZLWK�WKH�UHWDLO�RXWOHW�DQG�WKH�FXVWRPHUV
�ULJKWV�DULVLQJ�DV�D�UHVXOW�RI�WKLV
UHODWLRQVKLS��&UHGLW�LQVWLWXWLRQV�VKDOO�FKRRVH�VXLWDEOH�SHUVRQQHO�WR�JLYH�WKHLU�FXVWRPHUV�DOO�UHOHYDQW
LQIRUPDWLRQ�

���2WKHU�RSHUDWLRQV

&UHGLW�LQVWLWXWLRQV�VKDOO�DQQRXQFH�LQ�GHWDLO�WKH�OHYHO�RI�FRPPLVVLRQV�FKDUJHG�IRU�WKHLU�RSHUDWLRQV
RWKHU� WKDQ� OHQGLQJ� DQG� GHSRVLWV�� 6XFK� FRPPLVVLRQV� PD\� EH� IL[HG� RU� EH� GHWHUPLQHG� ZLWKLQ� D
VSHFLILF�UDQJH��)XUWKHUPRUH��FUHGLW� LQVWLWXWLRQV�VKDOO�DQQRXQFH� LQ�GHWDLO� WKH� IHHV� WKH\�FKDUJH� IRU
WKH�SURYLVLRQ�RI�VHUYLFHV�RQ�EHKDOI�RI�WKLUG�SDUWLHV�DQG�IRU�UHOHYDQW�H[SHQVHV�

���6SHFLDO�LVVXHV

D��&UHGLW�FDUGV
,QIRUPDWLRQ�WR�FUHGLW�FDUG�KROGHUV�VKDOO�DOVR�FRYHU�WKH�FDVH�RI�WKHIW�RU�ORVV�RI�WKH�FUHGLW�FDUG��7R
WKLV�HQG��LQ�DGGLWLRQ�WR�LQIRUPDWLRQ�RQ�WKH�LQWHUHVW�UDWH��WKH�DQQXDO�IHH��WKH�PHWKRG�DQG�WKH�SHULRG
RI�LQWHUHVW�UHFNRQLQJ�RI�DQ\�RXWVWDQGLQJ�EDODQFH��DQG�DQ\�RWKHU�H[SHQVHV�DQG�FRPPLVVLRQ�IHHV��DV
ZHOO�DV�WKH�FRQYHUVLRQ�UDWH�IRU�IRUHLJQ�FXUUHQF\�WUDQVDFWLRQV��FUHGLW�LQVWLWXWLRQV�VKDOO�LQIRUP�FUHGLW
FDUG�KROGHUV�RQ� WKH�VSHFLDO� WHUPV�DQG�FRQGLWLRQV�JRYHUQLQJ� WKH�UHVSRQVLELOLWLHV�RI�ERWK�WKH�FDUG
LVVXHU�DQG�WKH�FDUG�KROGHU��WKH�PDQQHU�LQ�ZKLFK�WKH�FXVWRPHU�VKRXOG�QRWLI\�WKH�LVVXHU�LQ�WKH�HYHQW
RI�WKHIW�RU�ORVV�HWF��

E��'HULYDWLYH�ILQDQFLDO�LQVWUXPHQWV



&UHGLW�LQVWLWXWLRQV�VKDOO�LQIRUP�WKHLU�FXVWRPHUV�RQ�WKH�EDVLF�FKDUDFWHULVWLFV�RI�ILQDQFLDO��RU�RWKHU�
GHULYDWLYHV�WKH\�VHOO�RQ�WKHLU�RZQ�EHKDOI�RU�RQ�EHKDOI�RI�WKLUG�SDUWLHV��6XFK�LQIRUPDWLRQ�VKDOO�EH
DLPHG�DW�HQDEOLQJ�FXVWRPHUV�WR�XQGHUVWDQG�LQ�IXOO�WKH�EHQHILWV�DQG�ULVNV�HQWDLOHG�DQG�WKH�SRWHQWLDO
ORVV�WKH\�PD\�VXIIHU�IURP�D�VXGGHQ�FKDQJH�LQ�WKH�YDOXH�RI�VXFK�GHULYDWLYHV��HLWKHU�DV�D�UHVXOW�RI
LQGLYLGXDO�RSHUDWLRQV�RU�LQ�FRQMXQFWLRQ�ZLWK�RWKHU�RSHUDWLRQV��H�J��JUDQWLQJ�RI�DGGLWLRQDO�FUHGLWV�WR
PHHW�OLDELOLWLHV�IDOOLQJ�GXH��

F��/HJDO�VWDWXV�DQG�ULJKWV�RI�FXVWRPHUV
&UHGLW�LQVWLWXWLRQV�VKDOO�DOVR�LQIRUP�WKHLU�FXVWRPHUV�RQ�ERWK�WKHLU�OHJDO�VWDWXV�DQG�ULJKWV�DV
FRXQWHUSDUWLHV�WR�D�EDQN�WUDQVDFWLRQ��HVSHFLDOO\�ZKHQ�FUHGLW�LQVWLWXWLRQV�KROG�VHFXULWLHV��H�J��XQGHU
UHSR�DJUHHPHQWV��DQG�RWKHU�DVVHWV�RI�WKH�FXVWRPHUV��LQ�FRQQHFWLRQ�HLWKHU�WR�GHSRVLWV�RU�WR
LQYHVWPHQW�RU�V\QWKHWLF�SURGXFWV��6XFK�LQIRUPDWLRQ�VKDOO�DOVR�LQFOXGH�LQIRUPDWLRQ�RQ�WKH
FXVWRPHUV
�FRYHUDJH�E\�WKH�'HSRVLW�*XDUDQWHH�)XQG��7(.��

&��0($16�2)�,1)250,1*�&86720(56
&UHGLW�LQVWLWXWLRQV�VKDOO�GLVFORVH�WKH�DERYH�LQIRUPDWLRQ�WR�U�FXVWRPHUV��E\��DW�OHDVW��WKH
IROORZLQJ�PHDQV�

���*HQHUDO�WHUPV

D�� �L�� 7KH\� VKDOO� PDNH� DYDLODEOH�� DW� WKHLU� SUHPLVHV�� LQIRUPDWLRQ� OHDIOHWV� FRQWDLQLQJ
LQIRUPDWLRQ� RQ� WKH� NH\� SURGXFWV� DQG� VHUYLFHV� RIIHUHG� LQFOXGLQJ� WKH� EDVLF� RU� WKH
EHQFKPDUN�LQWHUHVW�UDWH�RQ�OHQGLQJ��FRPPLVVLRQ�IHHV��RQH�RII�FKDUJHV��H[SHQVHV�RQ�EHKDOI
RI� WKLUG� SDUWLHV�� DV� ZHOO� DV� WD[LHV� DQG� GXWLHV�� �LL�� 7KH\� VKDOO� GLVSOD\�� LQ� D� SURPLQHQW
SRVLWLRQ��D�OHJLEO\�ZULWWHQ�OLVW�RI�FRPPLVVLRQ�IHHV�FKDUJHG�IRU�WKH�VDLG�VHUYLFHV��DV�ZHOO�DV
D OLVW�RI�H[FKDQJH�UDWHV�DSSOLHG��ZLWK�UHIHUHQFH�WR�D�UHOHYDQW�OLVW�RI�FRPPLVVLRQV��ZKHUH
DSSOLFDEOH�

E�� 7KH\� VKDOO� DQQRXQFH� WKURXJK� WKH� SUHVV� WKHLU� EDVLF� OHQGLQJ� UDWHV�� SXUVXDQW� WR� %DQN� RI
*UHHFH�*RYHUQRU
V�$FW���������0D\������RQ�UHSRUWLQJ�UHTXLUHPHQWV�

F�� 7KH\� VKDOO� QRWLI\� FXVWRPHUV�� EHIRUH� WKH� FRQFOXVLRQ� RI� WKH� DJUHHPHQW�� RI� DOO� WHUPV
JRYHUQLQJ� WKH� UHODWLRQVKLS� EHWZHHQ� WKH� FUHGLW� LQVWLWXWLRQ� DQG� WKH� FXVWRPHU� DQG� SURYLGH
WKHP�DQ�H[DFW�FRS\�RI�WKH�DJUHHPHQW�

G�� 7KH\�VKDOO�SURYLGH�WKHLU�FXVWRPHUV�VXSSRUWLQJ�GRFXPHQWV�IRU�HDFK�WUDQVDFWLRQ�DV�ZHOO�DV�D
EUHDNGRZQ��LQWHUHVW��FRPPLVVLRQ�IHHV��RQH�RII�FKDUJHV��RWKHU�H[SHQVHV��WD[HV�DQG�GXWLHV�
RI� WKH� SD\PHQWV� WKDW� WKHLU� FXVWRPHUV� QHHG� WR� PDNH� WR� PHHW� WKHLU� REOLJDWLRQV�� 6XFK
EUHDNGRZQ�VKDOO�EH�SURYLGHG�� DW� WKH� ODWHVW�� WRJHWKHU�ZLWK� WKH� ILUVW� SHULRGLF� VWDWHPHQW�RI
DFFRXQW�WR�EH�LVVXHG�IROORZLQJ�WKH�H[HFXWLRQ�RI�D�WUDQVDFWLRQ�

H�� ,Q� WKH�HYHQW�RI�XQLODWHUDO�PRGLILFDWLRQ��RQ� WKH�SDUW�RI� WKH�EDQN��RI� WKH� LQLWLDO� WHUPV�DQG
FRYHQDQWV� RI� WKH� DJUHHPHQW�� ZKHUH� SHUPLWWHG�� FUHGLW� LQVWLWXWLRQV� VKDOO� QRWLI\� WKHLU
FXVWRPHUV�LQ�DGYDQFH��HLWKHU�FROOHFWLYHO\�RU�LQGLYLGXDOO\��RI�DOO�UHOHYDQW�FKDQJHV��,Q�HLWKHU
FDVH�� LQIRUPDWLRQ� VKDOO� DOVR� LQFOXGH� WKH� GDWH� RQ� ZKLFK� WKHVH� FKDQJHV� ZLOO� FRPH� LQWR
HIIHFW��$�QRWLFH�RI�DW�OHDVW����GD\V�VKDOO�EH�JLYHQ�WR�FXVWRPHUV�WR�HQDEOH�WKHP�WR�GHFLGH
ZKHWKHU�WR�DFFHSW�WKH�QHZ�WHUPV�RU�WHUPLQDWH�WKH�DJUHHPHQW��LQ�DFFRUGDQFH�ZLWK�UHOHYDQW
SURYLVLRQV�WKHUHLQ��ZKLFK�PXVW�KDYH�EHHQ�VWDWHG�LQ�D�FOHDU�DQG�XQGHUVWDQGDEOH�PDQQHU�

���3HULRGLFDO�VWDWHPHQWV

D�� 'HSRVLWV��,QIRUPDWLRQ�RQ�LWHPV��D��DQG��I��RI�FKDSWHU�%��SDUD����KHUHRI�DQG�RQ�WKH�EDODQFH
RI� WKH�DFFRXQW� VKDOO�EH�JLYHQ�DW� UHJXODU� LQWHUYDOV��DW� OHDVW�HYHU\�TXDUWHU��XQOHVV� WKH� DFFRXQW�KDV
UHPDLQHG�LQDFWLYH��LQ�ZKLFK�FDVH�LQIRUPDWLRQ�VKDOO�EH�JLYHQ�ELDQQXDOO\��)RU�VDYLQJV�GHSRVLWV�IRU
ZKLFK�D�SDVVERRN� LV� LVVXHG�� WKH�FXVWRPHU� VKDOO� EH� LQIRUPHG�XSRQ�SURGXFLQJ� WKH� SDVVERRN�� )RU



UHSR� WUDQVDFWLRQV� DQG� WLPH� GHSRVLWV�� LQIRUPDWLRQ� VKDOO� EH� JLYHQ� DW� WKH� WLPH� WKH� WUDQVDFWLRQ� LV
FDUULHG�RXW�
E�� /HQGLQJ��,QIRUPDWLRQ�VKDOO�EH�JLYHQ�RQ�WKH�HYROXWLRQ�RI�RYHUGXH�GHEW��LQWHUHVW�DQG�RWKHU
FKDUJHV�� DV� ZHOO� DV� RQ� DQ\� FKDQJH� LQ� WKH� LQWHUHVW� UDWH�� ZKHUH� VXFK� FKDQJH� LV� SHUPLWWHG�
,QIRUPDWLRQ� VKDOO� EH� JLYHQ� DW� OHDVW� RQ� D� TXDUWHUO\� EDVLV�� XQOHVV� WKH� SHULRG� RI� GHEW� VHUYLFLQJ� LV
ORQJHU�RU�ZKHUH�WKHUH�H[LVWV�D�SULRU�DJUHHPHQW�RQ�PRUH�IUHTXHQW�LQIRUPDWLRQ�

:KHQ�FUHGLW�LV�JUDQWHG�WKURXJK�FUHGLW�FDUGV��PRQWKO\�VWDWHPHQWV�VKDOO�DOVR�LQFOXGH�LQIRUPDWLRQ�RQ
WKH�PLQLPXP�DPRXQW�RI�SD\PHQW�

���,QIRUPDWLRQ�XSRQ�UHTXHVW

D�� ,Q� GHSRVLW�� ORDQ� DQG� FUHGLW� DJUHHPHQWV�� FUHGLW� LQVWLWXWLRQV� VKDOO� SURYLGH� LQIRUPDWLRQ� WR� WKHLU
FXVWRPHUV�� XSRQ� UHTXHVW�� RQ� LVVXHV� QRW� FRYHUHG� E\� WKH� DERYH�PHQWLRQHG� SHULRGLFDO� VWDWHPHQWV�
6XFK�LQIRUPDWLRQ�VKDOO�EH�SURYLGHG�ZLWKLQ�UHDVRQDEOH�WLPH��GHSHQGLQJ�RQ�WKH�GHJUHH�RI�UHVHDUFK
UHTXLUHG�E\�WKH�QDWXUH�RI�VXFK�LQIRUPDWLRQ��WKLV�WLPH�VKDOO�DW�QR�HYHQW�H[FHHG�WKH�WLPH�OLPLWV�VHW�LQ
SDUD���RI�DUWLFOH����RI�/DZ������������DV�FXUUHQWO\�LQ�IRUFH�
)XUWKHUPRUH�� FUHGLW� LQVWLWXWLRQV� VKDOO� VWDWH� DOO� WKH� FRPSRQHQWV� RI� WKH� WRWDO� EDODQFH� RI� WKH
FXVWRPHU
V�GHSRVLWV�DQG�OLDELOLWLHV��ZLWK�FOHDU�UHIHUHQFH�WR�ERWK�LQWHUHVW�DQG�RWKHU�FKDUJHV�LQFOXGHG
LQ�WKH�EDODQFHV�RQ�ZKLFK�LQWHUHVW�LV�UHFNRQHG��DV�ZHOO�DV�WR�DQ\�RWKHU�H[SHQVHV�DJUHHG�XSRQ�

E��&UHGLW�LQVWLWXWLRQV�VKDOO�SURYLGH�GHWDLOHG�LQIRUPDWLRQ�WR�FXVWRPHUV�RQ�WKH�H[SHQVHV�HQWDLOHG�E\
WKH�DSSOLFDWLRQ�RI�WKH�SUHVHQW�SDUD����7KH�DPRXQW�DQG�WKH�ZD\�RI�SD\PHQW�VKDOO�EH�GHILQHG��LQ�D
IDLU�PDQQHU��E\�FUHGLW�LQVWLWXWLRQV��DOZD\V�WDNLQJ�LQWR�DFFRXQW�WKH�W\SH�RI�WUDQVDFWLRQ�

���6SHFLDO�FDVHV

D��&UHGLW�LQVWLWXWLRQV�VKDOO��LUUHVSHFWLYH�RI�ZKHWKHU�ERUURZHUV�KDYH�VXEPLWWHG�D�UHOHYDQW�FODLP�RU
QRW��SURYLGH�WKHP�ZLWK�D�GHWDLOHG�VWDWHPHQW�RQ�WKH�OHYHO�RI�WKHLU�GHEW��SULQFLSDO��LQWHUHVW�DQG�DOO
FKDUJHV��ZLWKLQ����GD\V�RI�WKH�GDWH�DW�ZKLFK�VXFK�GHEW�KDV�EHFRPH�RYHUGXH�
E��%\�DQDORJ\�WR�SURYLVLRQV�DSSO\LQJ�WR�ERUURZHUV��FUHGLW�LQVWLWXWLRQV�VKDOO�DOVR�LQIRUP�ORDQ�DQG
FUHGLW� JXDUDQWRUV�� XSRQ� WKH� FRQFOXVLRQ� RI� WKH� UHOHYDQW� DJUHHPHQWV�� RQ� WKH� REOLJDWLRQV� WKH\
XQGHUWDNH��,I�WKH�ERUURZHU�LV�LQ�GHIDXOW��LQIRUPDWLRQ�WR�JXDUDQWRUV�VKDOO�EH�SURYLGHG�DFFRUGLQJ�WR
SDUD���D�DERYH�
F��&UHGLW� LQVWLWXWLRQV�PD\�FKRRVH� WKH�ZD\� WKH\�ZLOO� LQIRUP�FXVWRPHUV�ZKR�DUH�GHHPHG� WR�KDYH
DGHTXDWH�H[SHULHQFH��H�J��FHUWDLQ�FDWHJRULHV�RI�LQVWLWXWLRQDO�LQYHVWRUV��
G�� (VSHFLDOO\� LQ� WKH� FDVH� RI� FURVV�ERUGHU� WUDQVIHUV� RI� FUHGLW�� DV� VXFK� WUDQVIHUV� DUH� GHILQHG� LQ
3UHVLGHQWLDO�'HFUHH����������WKH�VSHFLDO�SURYLVLRQV�RI�WKH�VDLG�3UHVLGHQWLDO�'HFUHH�VKDOO�DSSO\��LQ
FRQMXQFWLRQ�ZLWK�WKH�SURYLVLRQV�RI�5HJXODWLRQ� �(&������������RI� WKH�(XURSHDQ�3DUOLDPHQW�DQG
WKH�&RXQFLO�RQ�FURVV�ERUGHU�SD\PHQWV�LQ�HXUR��ZLWK�UHJDUG�WR�LVVXHV�UHODWHG�ZLWK�WKH�SURYLVLRQ�RI
LQIRUPDWLRQ�WR�FXVWRPHUV�DQG�WKH�ZD\�RI�UHVROYLQJ�GLVSXWHV�WKDW�PD\�DULVH�IURP�FDUU\LQJ�RXW�WKH
VDLG�WUDQVDFWLRQV�

���0DUNHWLQJ

2Q�WKH�EDVLV�RI�DSSOLFDEOH�UXOHV��H�J��/DZ����������$UWLFOH�����SDUD�����DQG�/DZ����������$UWLFOH
����DGYHUWLVLQJ�DQG�VDOHV�SURPRWLQJ�RI�ILQDQFLDO�VHUYLFHV�DQG�SURGXFWV��LUUHVSHFWLYH�RI�WKH�PHGLD
XVHG� �ZLUH� VHUYLFHV�� ,QWHUQHW�� SULQWHG�PDWHULDO�� WHOHSKRQH�� VKDOO� EH�FOHDU� DQG�XQGHUVWDQGDEOH�� EH
WUXH�DQG�QRW�PLVOHDGLQJ�DQG�PHHW�WKH�EDVLF�FXVWRPHU�LQIRUPDWLRQ�UHTXLUHPHQWV��DV�GHILQHG�LQ�WKH
SUHVHQW�$FW�



'��5(9,(:,1*�&86720(5�&203/$,176
��� &UHGLW�LQVWLWXWLRQV�VKDOO�UHYLHZ�DOO�FRPSODLQWV�WKHLU�FXVWRPHUV�PLJKW�KDYH�LQ�UHVSHFW�RI�WKH
HQWLUH� UDQJH� RI� SURGXFWV� DQG� VHUYLFHV� VXSSOLHG��7R� WKLV� HQG�� FUHGLW� LQVWLWXWLRQV� VKDOO� HVWDEOLVK� D
&RPSODLQWV� XQLW�� &XVWRPHUV� VKDOO� EH� LQIRUPHG� RI� WKH� SURFHGXUH� IRU� ILOLQJ� DQG� UHYLHZLQJ
FRPSODLQWV�LQ�D�FOHDU�DQG�XQGHUVWDQGDEOH�PDQQHU��DFFRUGLQJ�WR�UHOHYDQW�SURYLVLRQV�XQGHU�SDUD���
&KDSWHU�&�KHUHRI��7KH�UHVXOW�RI�WKH�LQYHVWLJDWLRQ�DQG�WKH�ILQDO�SRVLWLRQ�RI�WKH�EDQN�VKDOO�EH�PDGH
NQRZQ�WR�FXVWRPHUV�ZLWKLQ����GD\V�RI�WKH�GDWH�WKH�FRPSODLQW�ZDV�ILOHG�ZLWK�WKH�EDQN�
��� (YHU\� \HDU�� E\� WKH� HQG� RI� -DQXDU\�� EDQNV� VKDOO� LQIRUP� WKH� %DQN� RI� *UHHFH� DERXW� WKH� WRWDO
QXPEHU�RI�FRPSODLQWV�VXEPLWWHG�WR�WKHP�GXULQJ�WKH�SUHYLRXV�\HDU��EURNHQ�GRZQ�DV�IROORZV�

� QXPEHU�RI�FRPSODLQWV�E\�FDWHJRU\�RU�SURGXFW��ORDQV��GHSRVLWV��LQYHVWPHQW�SURGXFWV��
� DYHUDJH�WLPH�RI�UHVSRQVH��PHQWLRQLQJ�WKH�PLQLPXP�DQG�WKH�PD[LPXP�WLPHV�
� QXPEHU�RI�FDVHV�XQGHU�UHYLHZ�

(��(�%$1.,1*
&UHGLW� LQVWLWXWLRQV� RIIHULQJ� ,QWHUQHW� �H�EDQNLQJ�� VHUYLFHV� VKDOO� PDNH� VXUH� WKDW� WKH\� SURYLGH� DOO
QHFHVVDU\�LQIRUPDWLRQ�WR�IXOO\�PHHW�WKH�SXUSRVHV�RI�WKH�SUHVHQW�$FW��7KLV�FDQ�EH�GRQH�HLWKHU�E\
PDNLQJ�DYDLODEOH�DOO� UHOHYDQW�GDWD�RQ� WKHLU�ZHEVLWHV�RU�DOWHUQDWLYHO\��E\�DVVLJQLQJ� WKLV� WDVN� WR�D
FRQWDFW� SHUVRQ� DW� EUDQFK� OHYHO� �WKH� GHWDLOV� RI�ZKRP�� LQFOXGLQJ� DGGUHVV� DQG� WHOHSKRQH� QXPEHU�
VKDOO�EH�GLVFORVHG�LQ�WKH�,QWHUQHW���)XUWKHUPRUH��GDWD�VKDOO�LQFOXGH��D��GDWD�RQ�WKH�LGHQWLW\�RI�WKH
FUHGLW�LQVWLWXWLRQ��ZLWK�VSHFLILF�PHQWLRQ�WR�LWV�DXWKRULVDWLRQ�E\�WKH�%DQN�RI�*UHHFH�RU�LWV�RSHUDWLRQ
E\�YLUWXH�RI�D�&RPPXQLW\�SDVVSRUW��XQGHU�/DZ�����������DQG�WKH�6HFRQG�%DQNLQJ�&RRUGLQDWLRQ
'LUHFWLYH��������((&����'HFHPEHU������DQG�E�� LQIRUPDWLRQ�RQ� WKH� VDIHW\�RI� ,QWHUQHW� EDQNLQJ
�W\SH�DQG�GHJUHH�RI�VHFXULW\�RIIHUHG��

)��&200,66,21�)((6�21�/(1',1*
&RPPLVVLRQ�IHHV�RQ�DQ\�NLQG�RI�OHQGLQJ�E\�FUHGLW�LQVWLWXWLRQV�DUH�SURKLELWHG��ZLWK�WKH�H[FHSWLRQ
RI�
D��PDQDJHPHQW�IHHV�RQ�V\QGLFDWHG�ORDQV
E��FRPPLVVLRQ�IHHV�RQ�LQHUW�FDSLWDO��LUUHVSHFWLYH�RI�WKH�W\SH�RI�FUHGLW��

&RPPLVVLRQ� IHHV� XQGHU� WKH� SUHVHQW� FKDSWHU� GR� QRW� LQFOXGH� IHHV� IRU� VSHFLDO� VHUYLFHV�� RQH�RII
H[SHQVHV�DQG�H[SHQVHV�RQ�EHKDOI�RI�WKLUG�SDUWLHV��H�J��QRWDU\�IHHV��DSSUDLVDO�IHHV��UHJLVWUDWLRQ�RI
PRUWJDJH�HWF���

*��27+(5�3529,6,216
���&UHGLW� LQVWLWXWLRQV�VKDOO�QRWLI\� LQ�ZULWLQJ� WKH�%DQN�RI�*UHHFH� �0RQHWDU\�3ROLF\�DQG�%DQNLQJ
'HSDUWPHQW��RI�WKH�ZD\�LQ�ZKLFK�WKH\�LPSOHPHQW�WKH�SURYLVLRQV�KHUHRI��LQFOXGLQJ�PHDVXUHV�WDNHQ
IRU�WKH�HIIHFWLYH�DSSOLFDWLRQ�RI�WKHVH�SURYLVLRQV��GHSHQGLQJ�RQ�WKH�LQIRUPDWLRQ�PHGLXP�XVHG��H�J�
,QWHUQHW��DGYHUWLVHPHQW��LQIRUPDWLRQ�DW�EUDQFK�OHYHO���6XFK�QRWLILFDWLRQ�VKDOO�EH�PDGH�RQFH��ZLWKLQ
WKUHH� PRQWKV� RI� WKH� SUHVHQW� $FW� FRPLQJ� LQWR� HIIHFW�� )ROORZLQJ� WKLV� ILUVW� QRWLILFDWLRQ�� FUHGLW
LQVWLWXWLRQV�VKDOO�UHSRUW�WR�WKH�%DQN�RI�*UHHFH�RQFH�D�\HDU��LQ�WKH�PRQWK�RI�-DQXDU\��RU�ZKHQHYHU
LPSRUWDQW� FKDQJHV� DUH�PDGH�� SDUWLFXODUO\� DV� UHJDUGV� WKH� SURFHGXUHV�� WKH�ZD\� RU� WKH� FRQWHQW� RI
LQIRUPDWLRQ�WR�FXVWRPHUV�

���$V�RI�WKH�HQWU\�LQWR�HIIHFW�RI�WKH�SUHVHQW�$FW��WKH�IROORZLQJ�VKDOO�EH�UHSHDOHG�

D�� %DQN�RI�*UHHFH�*RYHUQRU
V�$FW����������DV�FXUUHQWO\� LQ� IRUFH�� UHJDUGLQJ�FUHGLW� LQVWLWXWLRQV

FXVWRPHU�LQIRUPDWLRQ�RQ�WKH�OHYHO�RI�LQWHUHVW�UDWHV��FRPPLVVLRQ�IHHV�DQG�DVVRFLDWHG�H[SHQVHV
DQG

E�� %DQN�RI�*UHHFH��$GPLQLVWUDWLRQ
V�&LUFXODU�������2FWREHU�����



7KH�JRYHUQPHQW�EXGJHW�VKDOO�QRW�LQFXU�H[SHQVHV�RQ�DFFRXQW�RI�WKH�SURYLVLRQV�RI�WKLV�$FW�

7KH�SUHVHQW�$FW�VKDOO�EH�SXEOLVKHG�LQ�WKH�*RYHUQPHQW�*D]HWWH��,VVXH�$��

� 7KH�*RYHUQRU

1LFKRODV�*DUJDQDV

7UXH�FRS\�
$WKHQV����1RYHPEHU�����
0RQHWDU\�3ROLF\�DQG�%DQNLQJ�'HSDUWPHQW
7KH�'LUHFWRU

3��.\ULDNRSRXORV
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