BANK OF GREECE
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SUMMARY TABLE OF KEY SHORT-TERM INDICATORS FOR THE REAL ESTATE MARKET

Average annual percentage changes

INDICATORS 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1. Indices of prices of dwellings (BoG) and rents (ELSTAT)
1.1 Indices of apartments prices by age and geographical area (New series)

a. All apartments (Greece) 17 37 -47 55 -11.7 -109 -75 -51 -24 -10 17 7.7 (Q2)

al. By age
a. New (up to 5 years old) 23 -20 -42 -50 -121 -109 -65 -56 -3.0 -08 19 77 (Q2)
b. Old (5 years old and above) 13 -48 -50 -58 -114 -108 -81 -47 -20 -12 16 7.6 (Q2)

az. By geographical area: Total
a. Athens 09 -46 -32 -64 -118 -123 -94 -53 -18 -1.0 27 111 (Q2)
b. Thessaloniki 15 -60 -74 -68 -136 -91 -66 -54 -35 -14 10 7.0 (Q2)
c. Other cities 18 -27 -53 -41 -107 -104 -66 -49 -23 -11 08 41 (Q2)
d. Other areas 33 -19 -58 -44 -116 91 -49 -46 -30 -07 11 49 (Q2)
a2.1. By geographical area: New (up to 5 years old)
a. Athens 00 -35 -27 -65 -128 -116 -76 -54 -25 -06 3.1 113 (Q2)
b. Thessaloniki 35 -53 -68 -82-112 -77 -56 -61 -33 -13 11 7.2 (Q2)
c. Other cities 24 -21 -43 -34 -115 -103 -71 -51 -19 -06 08 49 (Q2)
d. Other areas 54 10 -57 -36 -118 -11.2 -46 -6.0 -44 -09 13 54 (Q2)
az.2. By geographical area: Old (5 years old and above)
a. Athens 14 -52 -35 -63 -11.3 -126 -104 -52 -15 -1.3 24 110 (Q2)
b. Thessaloniki 06 -63 -76 -62 -145 97 -70 -50 -35 -15 10 6.9 (Q2)
c. Other cities 14 -32 -61 -47 -101 -105 -6.2 -48 -27 -15 0.7 35 (Q2)
d. Other areas 14 -44 59 52 -114 -70 -52 -33 -1.7 -05 08 45 (Q2)
1.2 Indices of prices of dwellings (Historical series)

a. Urban areas 15 -43 -44 55 -118 -109 -80 -51 -24 -11 17 80 (Q2)
al. Athens 09 -46 -32 -64 -118 -123 -94 -53 -18 -1.0 27 111 (Q2)
a2. Other urban areas" 26 -29 -67 -75-122 -115 -34 -71 -67 -46 48 65 (Q1)

1.3 Price index of rents 39 36 24 08 -21 -68 -7.7 -44 -26 -22 -3.2 0.0 (7months)
14 Price-to-rent ratio (2007=100)? 97.9 910 847 794 716 685 686 68.2 683 69.2 72.7 78.0 (Q2)
2. Indices of commercial property prices and rents (BoG)

2.1 Office price index

a. Total - - - -71 -119 99 35 -01 02 18 7.0
al. Athens 38 -13 -98 -55-100 -109 -32 -04 -04 17 9.0
a2. Thessaloniki - - - -73 -122 99 57 -51 08 09 54
a3. Rest of Greece - - - -9.0 -140 -87 -34 12 08 21 51

2.2 Office rent index

a. Total - - - -43 97 -75 96 -15 -03 15 19
al. Athens -08 49 47 55 -85 -73 69 -23 -15 10 18
a2. Thessaloniki - - - -47 -42 -74 -80 -1.0 06 0.7 -03
a3. Rest of Greece - - - -29 -121 -7.7 -130 -06 09 22 26

2.3 Retail price index
Total - - - -71 -111 -88 -18 -35 -04 17 43
al. Athens 22 -34 -77 -77 -131 -82 -28 -24 -10 16 74
a2. Thessaloniki - - - -8.7 -132 -78 -12 -24 -04 11 03
a3. Rest of Greece - - - 56 -73 -98 -03 -53 04 21 038
2.4 Retail rent index
Total - - - -73 -87 99 96 -75 -18 -1.0 -05
al. Athens 05 -12 -165 -94 -71 -126 -91 -71 -0.7 -06 -0.2
a2. Thessaloniki - - - -5.0 -103 -55 -71 -46 -34 -16 -19
a3. Rest of Greece - - - -45 -109 -69 -112 -89 -31 -14 -05

Sources: BoG: Bank of Greece, ELSTAT: Hellenic Statistical Authority, DSA: Athens Bar Association, TEE-TCG: Technical Chamber of Greece, EFKA: Single
Social Security Fund, IOBE: Foundation for Economic and Industrial Research, Ktimatologio SA: Hellenic Cadastre, Athens Land Registry.

1 Data collected by the branches of BoG, mainly from real estate agencies.

2 In absolute terms.
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INDIEAINEIES 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

3. Indices of residential property transactions

3.1 Indices of residential property appraisals with MFI intermediation (BoG)3

a.  Number of appraisals 217 -35.7 -02 -425 -27.7 -21.1 -295 -24.10

b. Volume of appraisals in square metres 235 -389 -0.1 -39.8 -26.6 -21.7 -29.7 -27.4°

c.  Value of appraisals -20.0 -40.0 -6.2 -40.1 -359 -28.3 -358 -31.20

3.2 Indices of contracts of real estate* transactions with representation of lawyer: Athens (DSA)

a.  Number of contracts -10.0 -18.0 -163  -34.1 -48.0 -76.0" -92.7®

b.  Value of contracts 2.3 283 208  -43.0 -455 -56.7" -77.8"

33 Indices of deed of real estate” transactions (ELSTAT)

a. Greece, total -5.8 -13.9 -133 -29.1 -31.1 -13.7 -12.7 258 108 153

b. Athens -9.2 -14.0 -16.8 -324 -38.7 -195 -1.1 279 186 216

34 Number of real estate* transactions (Hellenic National Cadastre)

a.  Greece, total - -163 -98 -281 -380 -175 -64.5"

b.  Athens - 152 -125  -340 -438 -19.1 -50.1"

315 Number of real estate* transfers (Hellenic National Cadastre)

a.  Greece, total - -140 -130 -288 -39.3 -13.4 -62.8"

b.  Athens - 80 -192 -336 -451 -17.2 -48.8"

3.6 Number of residential property transfers recorded at the

Athens land registry - - 155 -30.5 -40.3 -104 -05 46.8 27.7 18.0 59.6 (8 months)

4. Construction costs indices of (new) residential buildings (ELSTA1
4.1 Total cost 51 -03 1.8 10 -01 -1.4 -3.1 -23  -1.7 0.1 0.6 0.1 (Q2)
4.2 Price index of work categories or producer's 42 -02 03 -0.1 -0.6 -1.1 -3.3 -28 -16 -02 04 -0.4 (Q2)
4.3 Labour cost 33 03 0.0 -1 -11 -1.4 -3.6 -28 -15 -0.2 0.0 0.2 (Q2)
4.4 Materials cost 6.4 -07 3.0 25 06 -1.5 -2.8 20 -17 04 09 0.1 (7 months)
5. Private construction activity (ELSTAT)
5.1 Greece, total

a. Number of building permits -17.6 -16.1 -10.9 -284 -36.9 -27.7 -18.1 -09 -56 87 10.0 0.1 (5 months)
b. Floor Space (in square metres) -19.0 -24.4 -19.8 -41.4 -321  -283 -12.2 -33 52 182 227 -11.9 (5 months)
c. Volume (in cubic metres) -17.3 -26.5 -23.3 -37.7 -30.6 -25.6 -5.8 -02 -69 194 213 -9.0 (5 months)
5.2 Athens

a. Number of building permits -28.7 -15.3 -13.8 -26.4 -479 -27.7 -28.4 -87 05 131 125 11.2 (5 months)
b. Floor Space (in square metres) -26.1 -18.6 -33.6 -440 -346 -36.1 -124 -243 182 268 297 20.3 (5 months)
c. Volume (in cubic metres) -25.2 -19.4 -34.7 -41.3 -34.7 -295 -4.7 -268 182 272 474 14.9 (5 months)
6. Construction activity

6.1 Cement production (volume, ELSTAT) -3.1 -21.4 -14.3 -37.8 -12.8 34 -3.4 36 236 -45 54 -3.4 (5 months)
6.2 Public investment programme disbursements (BoG)® 9.3 -2.8 -11.3 -17.1 -105 14.5 -0.9 -28 -18 -54 4.8 54.1 (6 months)
6.3 Production indices in construction (ELSTAT)

a. General Index 7.8 -17.5 -29.2 -41.3 -334 -8.2 15.5 31 229 -146 0.8 -18.5 (Q1)
b. Construction of buildings -0.5 -24.1 -39.7 -42.6 -345 -17.3 -0.3 125 181 -10.2 17.7 -15.3 (Q1)
C. Civil engineering projects 13.8 -13.4 -23.3 -39.8 -32.3 1.9 29.7 -35 268 -17.9 -13.1 -22.3 (Q1)
6.4  Civil engineer fees (TEE-TCG)

a. Total 62 -162 -21 -18.0"

b.  Construction plan fees 11.0 -145 16 -7.8™

c.  Construction supervision fees 24 -196 -100 -40.3"

Sources: BoG: Bank of Greece, ELSTAT: Hellenic Statistical Authority, DSA: Athens Bar Association, TEE-TCG: Technical Ch

Economic and Industrial Research, Ktimatologio SA: Hellenic Cadastre, Athens Land Registry.

amber of Greece, EFKA: Single Social Security Fund, IOBE: Foundation for

3 The indices of residential property transactions are based on appraisal reports by banks’ engineers regarding the value and qualitative characteristics of the residential properties underlying loan agreements. It cannot be
excluded that part of such appraisals are not connected with transactions in residential property, but concern a renegotiation of existing loans, registration of a mortgage to back non-housing loans, debt transfers from one
bank to another, etc.
4 Including all real estate categories of residential and commercial properties (dwellings, general stores, offices, building plots, rural plots, etc.)
5 From 2011 the data refer to actual payments and not credit in public investment account.
(1) Data refer to the year-on-year percentage change in the second quarter of 2015.
(i) The significant decrease in the number of real estate transactions with representation of lawyer in 2013 and 2014 is also due to the change in legislation, which makes legal representation mandatory - for the buyer only -
when the transaction value is over 80,000 euro.

(iii) Data refer to the year-on-year percentage change in the first quarter of 2014.

(iv) Data refer to the year-on-year percentage change in the first 10 months of 2011.
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INDICATORS Average annual percentage changes

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

7. Employment in construction (ELSTAT, Labour Force Survey)

7.1 Total employees 01 -6.6 -12.7 -225 -17.4 -179 -104 -42 13 15 16 -31 (Q1)
a. Self-employed person with employees -3.7 -14 -89 -26.7 -323 -30.1 -269 -36 53 93 224 128 (Q1)
b. Self-employed person without employees -87 -24 -10 -55 84 -6.7 -156 -45 -0.3 6.7 -45 -174 (Q1)
c. Employees 40 -89 -16.6 -259 -241 -215 -36 -3.3 2.1 -2.5 0.8 3.0 (Q1)
d. Family workers -228 46 -06 -384 -25 -186 -32.7 -349 -169 186 60.0 -15.6 (Q1)

8. Construction projects data (EFKA)

8.1 Number of contruction projects -11.2 -16.7 -15.7 -321 -380 -203 -28 -73 -25 -127 20.8 13.5 (2 months)

8.2 Number of insured construction workers -12.6 -23.2 -21.3 -36.8 -354 -17.3 96 -59 -04 -96 133 8.5 (2months)

8.3 Average days worked per month? 142 136 131 123 121 128 133 13.1 135 138 14.1 135 (2 months)

8.4 Average wage 79 61 22 -07 -78 -238 -114 -41 -03 -01 -3.1 -0.4 (2months)

9. Investment in construction (ELSTAT) and capital inflows (BoG)

9.1 Investment in construction®
a. Total construction -12.3 -10.3 -24.0 -16.8 -16.3 -129 -254 -99 29.2 0.4 -184 10.2 (Q1)
b.  Dwellings -23.9 -19.6 -26.2 -146 -379 -31.1 -533 -258 -125 -55 172 6.4 (Q1)

9.2 Investment in construction as a percentage of GDP?®
a.  Total construction 11.8 111 89 81 7.4 6.6 49 44 57 56 45 50 (Q1)
b. Dwellings 7.6 6.4 50 47 3.1 2.2 1.0 0.8 0.7 0.6 0.7 0.7 (Q1)

9.3 Net capital inflows from abroad for property purchasing in Greece -58.2 -24.4 -35.4 41.8 13.2 57.6 50.2 -36.1 453 86.5 172.1 94.6 (6 months)

10. Business Expectations (IOBE)

10.1 Index of business expectations in construction (private activity) 3.0 -314 -274 -278 261 506 237 -299 -11 -96 48 -7.0 (8 months)
a. Total private construction -84 -432 93 -181 -333 452 315 -38 501 -81 34 -12.3 (8 months)
b. Dwellings -28.4 -32.4 -36.5 -425 139.7 373 -47 -32.2 444 188 135 -3.1 (8 months)
c. Other buildings 09 -46.8 20.2 -146 -475 473 39.7 -0.1 46.2 -7.6 1.8 -13.8 (8 months)
d. Public works 95 -246 -410 -339 752 46.1 186 -356 -21.3 -13.2 -26 3.9 (8 months)

10.2 Months of assured production in construction?
a.  Total construction 17.3 159 129 111 8.4 127 112 102 91 78 77 6.6 (Aug.)
b. Dwellings 11.7 11.0 8.3 5.1 3.2 5.7 1.9 1.2 1.1 1.1 2.5 9.4 (Aug.)
Other buildings 99 84 79 6.0 3.9 47 43 46 6.6 5.7 6.2 4.2 (Aug.)
b Public works 211 198 152 142 11.0 157 135 119 103 9.1 8.8 7.5 (Aug.)
10.3 Activity relative to previous quarter’
a, Total construction 95 -16.1 -39.0 -52.7 -44.8 -17.7 -20.6 -29.7 -27.2 -31.5 -349 -35.6 (Aug.)
b.  Dwellings 224 -30.7 -58.1 -63.7 -47.6 -285 -389 -585 -435 -486 -7.9 7.1 (Aug.)
] Other buildings 256 -28.8 -27.9 -26.6 -66.9 -245 -330 -53 -1.2 6.7 10.8 -18.9 (Aug.)
d Public works 8.1 -82 -410 -67.0 -345 -143 -16.3 -35.0 -37.0 -47.4 -60.9 -48.9 (Aug.)
10.4  Planned future activity’
a.  Total construction -28.8 -42.8 -63.2 -809 -76.4 -63.9 -52.3 -56.2 -61.8 -57.7 -62.8 -72.3  (Aug.)
b. Dwellings -389 -52.3 -846 -91.4 -714 -695 -71.5 -73.1 -60.2 -47.9 -46.9 -10.7 (Aug.)
Other buildings -22.7 -56.3 -455 -67.8 -859 -80.8 -69.4 -56.9 -33.4 -36.7 -43.5 -56.2 (Aug.)
b Public works -30.0 -36.5 -67.6 -84.2 -729 -57.7 -46.9 -55.7 -729 -67.2 -75.3 -87.5 (Aug.)
10.5 Prospects of employment over the next 3-4 months’
a. Total construction 10.4 -32.1 -46.4 -53.8 -41.3 -12.2 56 -36.3 -31.9 -46.3 -36.5 -424 (Aug.)
b. Dwellings -32.6 -60.9 -60.3 -76.9 -525 -26.1 -29.0 -59.5 -425 -36.5 -22.0 -6.3 (Aug.)
C} Other buildings 6.9 -458 -36.7 -31.7 -61.3 -414 -220 -345 -78 -16.7 -7.3 -31.7 (Aug.)
d. Public works 18.8 -21.2 -48.3 -60.3 -29.8 -0.2 154 -358 -41.7 -58.7 -52.5 -52.0 (Aug.)

Sources: BoG: Bank of Greece, ELSTAT: Hellenic Statistical Authority, DSA: Athens Bar Association, TEE-TCG: Technical Chamber of Greece, EFKA: Single Social Security Fund, IOBE:
Foundation for Economic and Industrial Research, Ktimatologio SA: Hellenic Cadastre, Athens Land Registry.

2 In absolute terms.

6 Constant prices.

7 Difference between weighted percentages of positive and negative replies.
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Average annual percentage changes

INDICATORS 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
11. Outstanding balances of loans from domestic MFIs to households (BoG)8
11.1  Total 126 31 -12 -39 -38 -35 -29 -31 -28 -23 -22 -28 (Jul.)
11.2  Housing loans 112 37 -03 -29 -34 -33 -30 -35 -35 -30 -28 -32 (Jul.)
12. Housing loan interest rates (BoG)2
12.1 On new housing loans® 53 41 38 47 36 31 33 30 31 31 33 34 (Jun.)
12.2 On outstanding housing loans with initial maturity over 5 years 51 43 37 38 34 31 29 28 26 24 22 21 (Jun.)
13. Indicators of financing stress (BoG)?
13.1  Percentage of non-performing housing loans®® 53 7.4 100 149 214 26.1 28.6 318 324 33.2 337
13.2  Housing loans to households as a percentage of GDP® 321 339 356 379 39.0 393 38.9 38.1 348 326 30.7 30.3 (Q1)

Sources: BoG: Bank of Greece, ELSTAT: Hellenic Statistical Authority, DSA: Athens Bar Association, TEE-TCG: Technical Chamber of Greece, EFKA: Single Social Security Fund, IOBE:
Foundation for Economic and Industrial Research, Ktimatologio SA: Hellenic Cadastre, Athens Land Registry.

2 In absolute terms.

8 End of period amounts, including loans and securitised loans.

9 Including charges other than interest (handling fees, mortgage registration fees, etc.).
10 End of period percentages.
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