ADDITIONAL TERMS AND CONDITIONS OF THE BANK OF GREECE
WHEN ACTING AS CCB AND AS ASSISTING NCB FOR CREDIT CLAIMS

The current terms and conditions as described below consist of a summary description
of the legal requirements, which counterparties and Home Central Banks (HCB) need
to take into account to provide/accept as eligible collateral credit claims governed by
Greek law, in which case the Bank of Greece will act as Correspondent Central Bank
(“CCB”) and to the extent that, on the basis of private international law rules, CCB
law must be applied. These terms also apply when the Bank of Greece acts as
assisting NCB for credit claims, i.e. when the debtor/guarantor/creditor is located in

Greece but the credit claim agreement is governed by the law of another country.

1. Legal requirements

a. The legal technique for the creation of a valid security interest in non-marketable
assets, when the Bank of Greece acts as CCB, is that of pledge. The counterparty
credit institution wishing to pledge to its HCB credit claims governed by Greek law
needs to sign with the Bank of Greece, acting as CCB in the name and on behalf of
the pledgor HCB, a Master Pledge Agreement in Greek (a non-official translation
thereof may be available in English). The above pledge agreement falls under the
scope of Legislative Decree of 17 July/13 August 1923 entitled ‘Special provisions on
Societés Anonymes” and laws 2789/2000 and 3601/2007.

b. Furthermore, the credit claim agreement between the counterparty credit institution
and its debtor is delivered to the Bank of Greece in physical form via registered mail
along with a duly signed template (Request-Irrevocable mandate for the pledge of a
credit claim — ‘Afmon-AvékkAntn EvtoAr Eveydpaong Aavewokrg Amaitnong’),
which constitutes a binding offer by the counterparty to pledge the specific credit
claim and constitutes an Annex to the Master Pledge Agreement mentioned in
paragraph a above. The pledgor shall provide to the Bank of Greece any additional
information related to the pledged claims at the request of the Bank of Greece.

The applying party needs to submit the credit claim agreement with any attachments

thereof in original or certified copy, a list of authorized signatures or other evidence



relevant to the credit claim agreement in question and to the irrevocable mandate for
the pledge of a credit claim, a legal opinion (the required standard form of which is
annexed hereto) made by or on behalf of the pledgor credit institution concerned on
the legality and due procedural form of the said credit claim agreement and of any
existing relevant guarantee agreement (excluding the case of a Greek state guarantee).
If a guarantee by the Greek state is involved, the relevant ministerial decision as
published in the Government Gazette must also be submitted. In case of bond loans
issued in accordance with law 3156/2003, the above legal opinion covers the program
applying to the issue of the bonds, the bonds themselves and the bond purchase

agreement.

c. The credit claim agreement needs to meet the requirements laid down in Chapter
6.2 and 6.3 and in Annex 7 of the Guideline of the European Central Bank of 31/8/06
(ECB 2006/12) amending guideline ECB/2000/7 including in particular the following
clauses:

- Absence of restrictions on the mobilization and the realization of the credit claim

- Absence of restrictions relating to banking secrecy and confidentiality with regard

to the HCB, the ECB and the other NCBs.

d. Notification of the debtor about the mobilisation of the credit claim as collateral is a
minimum legal requirement for the eligibility of the credit claim and it is also a
precondition of valid mobilisation under Greek Law. Ex ante notification of the
debtor for eligibility purposes requires that the debtor be notified about the credit
claim being mobilised as collateral by the counterparty credit institution to the benefit

of the pledgee HCB by use of a bailiff servicing the required notification.

The confirmation of the above notification to the debtor needs to be delivered by the
counterparty credit institution to the Bank of Greece at the following address: Bank of
Greece, Financial Operations Department, Capital Markets Section, E. Venizelos Ave,
Athens 10250-Greece. The counterparty must likewise follow the above procedure of
notification if there is an amendment or release of the pledge.

The registration in a public pledge registry of the pledge agreement according to
Greek Law 2844/2000 is not any more required for the establishment of the priority of

claims.



e. In addition to the above notification, if the credit claim is secured by mortgage, the
constitution of the mortgage is carried out by a contractual document in notarial form
and registration thereof in the competent land registry. Moreover, if the credit claim
is secured by a registration of future mortgage, a court decision authorizing such

registration must be filed in the relevant land registry.

f. When the credit claims are in the form of bearer instruments, the same pledge
procedure described above is followed but Greek law does not require by itself
registration or notification of the debtor concerning their pledge. The counterparty
must, however, in this case physically transfer such bearer instruments to the Bank of
Greece acting in the name and on behalf of the HCB in advance or at the time of the

actual mobilization of the collateral.

g. As long as the Bank of Greece acts as CCB, the counterparty may continue to
collect the interest and redemption payments as they fall due, unless the Bank of
Greece is otherwise advised by the HCB before the completion of the collateral’s

mobilization.

h. When acting as CCB, the Bank of Greece may require and accept, in the name and
on behalf of HCB, as pledgee, the payment of the credit claim given as collateral
when the latter becomes due by the debtor. If the pledgor/counterparty of the HCB is
in default, including cases when the value of pledge is reduced and no additional
acceptable collateral is provided, the HCB may (in accordance with article 9 par. 2 of
law 2789/2000 as amended by article 90 par. 2 of law 3601/2007) sell outside a
regulated market (over the counter) the credit claims in question. The Bank of Greece
shall at the HCB’s request undertake to provide assistance to the HCB in realizing the
collateral. Moreover, if the HCB decides to transfer further its claim and provided it is
not prevented contractually from doing so, the pledge may also be transferred together
with the secured main claim.

A notarial deed for the representation of the HCB by the Bank of Greece before the
Greek courts may also be required, before the Bank of Greece undertakes legal action

in the name and on behalf of the HCB.



2. Terms and Conditions of the Bank of Greece when acting as Assisting NCB.

To the extent that, on the basis of private international law rules, Greek law must be
applied, similar terms and conditions for creating a valid and enforceable security
interest over the credit claim as those described under the section 1 entitled “legal
requirements” above apply when the Bank of Greece acts as Assisting NCB for credit
claims (i.e. when the debtor/guarantor/creditor is located in Greece but the credit
claim agreement is governed by the law of the HCB). Such terms complement the
general terms and conditions applicable between counterparties and their respective
HCB and therefore do not create any contractual relationship with the Bank of

Greece. The role of the Bank of Greece as Assisting NCB is in principle advisory.

3. Operational Requirements

(a) For a counterparty to provide a credit claim governed by Greek law as collateral
to the Bank of Greece, in favor of its HCB, the following information is
provided through the respective HCB via registered mail:

- A list of authorised signatures, in either physical or compact disk form.
- Information regarding its identification, including its MFI and BIC code, as
well as the contact details of authorised personnel.

- Information about the selected ECAF source/system.

It should be noted that, as specified by the Bank of Greece Monetary Policy Act

No 61/6.12.2006:

- The outstanding nominal amount of the submitted credit claim must exceed
the minimum threshold of Euro 500,000.

- Holding values are calculated by applying haircut levels which are in
accordance with the valuation methodology of the ‘outstanding amount’ of

the credit claim.

(b) To use credit claims on a cross-border basis, the counterparty provides the

‘Static Data’ of the credit claim by the means of a standardised form (Annex 1).



This form must be duly signed and submitted by fax' to the Bank of Greece
(+30-210-3241012), during banking business days and operating hours.

The counterparty should stand ready to provide any clarifications on the

submitted static data of the credit claim, requested by the Bank of Greece.

(¢) Credit claims will be accepted once eligibility has been checked and legal

requirements are fulfilled (see relevant section 1 above).

(d) Upon acceptance, each credit claim and debtor/guarantor will be assigned a

standard identification number by the Bank of Greece.

(e) By the end of the business day following the verification of eligibility criteria
and acceptance of the credit claim, counterparties will receive confirmation

(Annex 2), via fax, about:

- The holding value assigned to the accepted credit claim
- The identification number of the credit claim

- The identification number of the debtor/guarantor.

This information is forwarded to the respective HCB by the counterparty.
Moreover, the identification numbers assigned to the credit claim and
debtor/guarantor should be always indicated by the counterparty in any
subsequent contacts with the Bank of Greece for the purposes of (f) and (h)

below.

(f) Counterparties have to inform the Bank of Greece, without delay, about any
changes related to the accepted credit claims, particularly redemptions, partial
or early payments, type of interest rate, debtor’s creditworthiness etc. Such

updates of information will be implemented by sending the filled in and duly

! At a later stage and following notification of counterparties, the standardized form will be submitted

by secure e-mail.



signed standardized form presented in (Annex 1 - with the appropriate marking

for ‘update’ on the type of operation) via fax, to the Bank of Greece.

(g) Upon positive assessment of the modified static data, the respective HCB is
informed with the relevant valuation characteristics of the credit claim. In cases
of negative assessment, the HCB is informed of the ineligibility of the credit
claim, while counterparties will also receive updated confirmation (Annex 2),

via fax.

(h) Requests for the release of credit claims are addressed to the Bank of Greece
(using the standardized form of Annex 1). The release will eventually take
place, after the Bank of Greece receives the required instruction from the HCB.
The counterparty will be informed by the Bank of Greece about the withdrawal

of the pledged asset upon fulfillment of legal requirements.

In accordance with Bank of Greece Monetary Policy Act 61/6.12.2006 and Circular
No 532/20.12.2006, a fee for the processing and use of non-marketable assets is
applied. The fixed component of the fee is set at fifty Euros (EUR 50) and is charged
upon the submission of the asset’s static data by the counterparty. The variable
component is set at 0.02% of the asset’s outstanding amount, reduced by the relevant
haircut and is charged over the period the asset is used as collateral. It is calculated on
a monthly basis and on an actual/360 day count. A request for charge will be issued
to the counterparty for payment to take place on the tenth (10th) day of the month
following the submission of the credit claim, or the following working day in case of
a holiday. For this purpose, the counterparty in a separate statement submitted
together with its initial request for acceptance of a credit claim should indicate that it
agrees with the payment of the local fee. Settlement of charges will be effected

through TARGET.

Counterparties wishing to contact the Bank of Greece for the purposes of the
additional terms and conditions described in this document may use the following

address:



Bank of Greece

Financial Operation Department

Capital Markets Section

E. Venizelos Ave, Athens 10250, Greece.

Contact Persons
For operational procedures:
Mr Th. Christodoulopoulos
Tel.: +30 210 320 2476

E-mail: tchristodoulopoulos@bankofgreece.gr

collateralmanagement(@bankofereece.gr

For legal procedures:
Mrs. D. Schina
Tel.: +30 210 320 2328

E-mail: dschina@bankofereece.gr




Annex 1: List of claim details to be communicated to the Bank of Greece

STATIC DATA OF CREDIT CLAIM

Credit Claim Characteristics

To be completed by the
counterparty

Instructions (this column may be removed before submission)

Credit Institution

Official name of the counterparty

MFI Code

Respective code

Type of operation

a (for initial submission), b (for update of characteristics), ¢ (for removal)

Submission Date

dd/mm/yyyy

Reference number of the claim

Number assigned to the loan agreement

Claim identification number

Code number, if already given, by the Bank of Greece

IBAN

Number of the account(s) opened to serve the loan

Issuance date (i.e. date of the loan agreement)

dd/mmlyyyy

Governing law of the loan agreement

1ISO country code of the country whose law governs the loan agreement

Nature of the claim

a (syndicated) or b (credit claim of Law 3156/2003), c (for other)

Outstanding amount

(in euro)

Maturity Date

dd/mml/yyyy

Type of interest rate

a (for fixed), b (for variable), ¢ (for variable with adjustment period of more than one year)

(Debtor identification)

Debtor name

Official name

Debtor identification number

Code number, if already given, by the Bank of Greece

Debtor Street and Number

Debtor postal code and city

Country

1ISO country code

Debtor PSE class

1 (Assessed as being equivalent to central government),2 (Assessed as being one credit
quality step below the central government),3 (treated as a private sector issuer or debtor)

(Guarantor identification)

Guarantor name

Official Name

Guarantor identification number

Code number, if already given, by the Bank of Greece

Guarantor Street and Number

Guarantor postal code and city

Country

(ISO country code)

Guarantor PSE class

Respective PSE class

(Credit assessment)

Credit assessment source

a (for ECAI), or b (for IRB), or c (for RT), or d (for ICAS)

Credit assessment system

System name, according to source mentioned above

Rating

Rating class or PD according to source mentioned above

Rating date

dd/mm/yyyy (should be the most recent one)




Annex 2: Information for the Confirmation of Acceptance of Credit Claims

CONFIRMATION
OF ACCEPTANCE/MODIFICATION
OF CREDIT CLAIM CHARACTERISTICS

COUNTERPARTY (IDENTIFIERS):
ADDRESS:
DATE: (dd/mm/yy)

DEBTOR-GUARANTOR CHARACTERISTICS
DEBTOR NAME:

DEBTOR CODE: (Assigned by the Bank of Greece):
GUARANTOR NAME:
GUARANTOR CODE: (Assigned by the Bank of Greece):

CREDIT CLAIM CHARACTERISTICS
CREDIT CLAIM CODE (Assigned by the Bank of Greece):
VALUE ASSIGNED (in Euro, after deduction of haircut):
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NMAPAPTHMA
AiTnon - AvEKkKANTNn evToAn evexUpaong davelakng anairnong!”

Mpog Tnv Tpanefa Tng EAAGd0G — AlelBuvan XpnuaToolKoVOoUIK®V ApacTnpioTATwy, TuRpa Ayopwv KepaAaiwy,
EA. BeviZéhou 21, ABriva 10250.

Huepounvia unoBoAng:
MoTWTIKO 'ISpUaA :

1. ApeTakAnTo AiTnpa

- Aéopeuoncg davelakng anaiTnong wg evexupou L]
- MeTaBoANG XapakTnpIoTIKWV L]
- Anodéopeguoncg ]

2. XapakTnpioTika O@eIAéTn - Eyyunti
OpEeIAETN EyyunTn
Enwvupia:
AOM:
'Edpa/Taxudpopikr) AlelBuvon:
(0d6¢g, Ap1BuoG, Tax.Kwd., MoAn, Xwpa)

3. XapakTnpioTika Aavelakng ZUpBaong

Ap1Buoc ZupBaonc: IBAN :
Avaypa@opevo nood otn ocUpBaocn: EURO KoivonpakTiko: [ ] OpoAoyiakd: []
Huepounvia xopriynong: Huepounvia eE6¢pAnong:
EniTokio: >Tabep6 [] MeTtaBAnTO []
Eunpaypatec acpaheiec: [ ] Mpoonueiwon: []
Aikalo nou dignel Tn davelakn ouupaon:
ApBpa Tn¢ daveiaknc ouppaonc [ A npooBeTng npagng [ L. II.
Mou a@opouV TNV evexupiaon TngG daveiakng anaitnong [**]: III. V.

[**] To nmoTwTIkO idpupa onuei®Vel NApanAeupwg Twv evdeifewyv I, II, III A IV, Tov api®ud Tou dapbpou,
€QOOOV undapxel otn daveiakn cUuBacn N TAV TUXOV NpodcOeTn Npdagn, Nou agopa:

I: Suvaiveon Tou OQ@EIAETN TOU MICTWTIKOU 13pUNATOG WG MPpog TN duvaToTnTa NApoxng TG &V AOYw
davelakng anaitnong wg acpaAeiag, i 0po Nepi avekXWpPNTOU TNG dAVEIAKNG AnaiTnong.

II: Tn ouvaiveon Tou OMEIAETN TOU MICTWTIKOU 1I0pUHATOG WG NPOG TN XOPrynon NANpogopimv npog Tnv
evexupoUxo Odaveioty Tpanela Tng EAAAdog, TIG Aoinég EOvikég Kevtpikég Tpanelsg Tou
Eupwouotnuartog kai Tnv EKT nou Tuxdv €pRNiNTOUV OTO €NAYYEAHATIKO/TPANEQIKO aNOppNnTO KAl
apopouv TNV ekXwpoUpevn AOYw evexUpou daveiakn anaitnon r Tov opeIAETN.

III: 'Opo Tng daveiakng cUPBacng oTov onoio auTr TeAei uno diaAuTikn f AAAN aipeon.

IV: Alata&sic Tng davelakng ocUuBaocng mou avagepovtal o €unddia n neplopiopgols o OTI agopd Tnv
gionpa&n Tng davelakng cuuBaong n TNV AvaykaoTIKn EKTEAEON.

Na 1o MoTwTikO I8pUpa :

4. ZupnAnpwveral and Tnv Tpaneda Tng EAAadog
Anodoxn Tou arriuaTtoc [ ] Andppiyn Tou arriupatoc [ | Hpepounvia :

MNa tnv Tpanefa tng EAAGdog :

[*] H anodoxn Tou napovTog aithparog anod tnv Tpanela Tng EANGSOG TeAei und Tov 0po Kal TNG MPOCKOWIONG OTnV
Tpanela Tng EAANGd0G ano 1o evexupalov NiOTWTIKO idpupa Tng €kBeong enidoong (N Bswpnpévou avTiypa®ou TngG) He
dIKAoTIKO €NIPMEANTR OTOV OQEIAETN TNG oUpPBacng napoxng evexUpou R TNG WETABOANG TNG 1 TNG €EAAsiwng Tou
gevexUpou. To napov MapdapTnua WeTd Tnv €ykpion kal unoypa®r Tou and Tnv Tpanela Tng EAAGdoOG kai Tnv
nponyoUHEVN OAOKANPWON TWV dIATUNMOEWY avayyeAiag Tng svexupaong (A avTti auTthg Tnv napadocon ortn UAAgn NG
Tpdnelac T™nGg EANGOOC Twv TITAWV OTOV KOMIOTH €ni opoAoyiak®wv daveiwv Ta onoia dev anoTeAoUV avTIKEIPEVO
d1anpayuAaTEUONG O OPYAVWHEVEG AYOPEG Kal yia Ta onoia ol ek31d0uevVol evowuaTol TiTAoI oTov KodioTh diaTiBevral €€
OAOKANpPoOU Og avTioupBaAAdpeva nIOTWTIKA 10pUKATA) anoTeAEl avanoonacTo TURAPa Tng oUPBaAcng Tng napoxng
evexUpou 0Ta NAQioId TOU CUCTAPATOC avTanokKpiTpIag KEVTPIKNAG TpAnselag nou To avTiIOUPBAAAONEVO MIOTWTIKO idpupa
€xel ouvayel pe Tnv Tpanela Tng EAAGS0C cuppwva pe Tnv MENM 54/2004, 6nwg 1oXUEl KAl TIG OXETIKEG dIATAEEIC TOU
EupwouoTAuaToc.




Annex 3 Non Official Translation

APPENDIX
Request - Irrevocable mandate for the pledge of a credit claim [*]

To the Bank of Greece - Financial Operations Department, Capital Markets Section,
21, El. Venizelos Av., Athens 10250.

Date of submission:

Credit institution:

1. Irrevocable request

- For pledging a credit claim
- For a change in credit claim characteristics
- For releasing a pledge

00

2. Information about the debtor/guarantor
Debtor Guarantor
Name:
Tax registration no.:
Registered office/Postal address:

(Street, Number, Postal code, Country)

3. Information about the loan agreement

Reference number of Agreement: IBAN :
Nominal amount of agreement: EURO Syndicated: [ ] Bond issue: [ |

Date of disbursement: Date of repayment:

Interest rate: Fixed [ ] Variable []
Collateral/Mortgage: [ ] Prenotation: [ ]
Applicable law:

Articles of loan agreement [] or any additional arrangement L. II.
[] regarding the pledging of the credit [**]: II1. IV.

[**] The credit institution indicates beside I, II, III or IV the article(s), if any, in the loan agreement or any
additional arrangement, regarding:

I: Debtor's consent to the mobilisation of the credit claim as collateral.

II: Debtor's consent to the disclosure of information falling within the scope of professional/banking
secrecy about the pledged credit claim and the debtor to the pledgee bank, i.e. the Bank of Greece, any
other national central bank of the Eurosystem or the European Central Bank.

III: Any provision of the loan agreement to the effect that it is subject to a resolutory or other condition.

IV: Any provisions of the loan agreement referring to obstacles to, or restrictions on, the realisation of the
credit claim or the enforcement of the loan agreement.

For the Credit Institution:

(Name, signature and stamp of legal representative and credit institution)

4. To be completed by the Bank of Greece
Request approved [ ] Request rejected [ ] Date :

For the Bank of Greece:

[*]The approval of this application is also conditional upon the submission by the pledging credit institution to the
Bank of Greece of a proof of service (or certified copy thereof) evidencing that a competent process server has served
upon the debtor the collateral agreement or any amendment thereto or a notification of release of the collateral. This
Annex, after being duly approved and signed by the Bank of Greece and following the completion of the process of
notification of the pledge (or, alternatively, in the case of bearer bond certificates in physical form not traded on a
regulated market and acquired in full by counterparty credit institutions, delivery to the custody of the Bank of
Greece) shall constitute an integral part of the collateral agreement between the credit institution and the Bank of
Greece acting as Correspondent Central Bank, entered into in accordance with Monetary Policy Council Act No.
54/2004, as currently in force, and the relevant provisions of the Eurosystem.
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ITAPAPTHMA - INQCMOAOTHXH THX NOMIKHX YIIHPEXIAX TOY

AITOYNTOX HIZETQTIKOY IAPYMATOX

IIpog v
TPAIIEZA THX EAAAAOX

O¢pa:

1. Avagepopeba oy anod .......... 2Opupaon Aaveiov mocod Evpd ............ petacn

TG ETOPELOG. . eneeeneennenn OC OQEETI] KOL TING wevvrrrrenreneeniannannennn M

Tpamela).

2. TIpokeyévov va dOoovUE TV TAPoHGO YVOUOOOTNOT, AAPLE VITOWYT LLOGC:

(@)
(i)

(iii)

(iv)
)

(vi)

115 dataéetg e EAAnvicnc NopoBeasiog

T0 KATOoTATIKO TOv OEEETN Kol OAO TO OYETIKG pe TNV 1dpvom Kot T
Aertovpyia g etapeiog tov OPeNET £yypapa GLUTEPIAAUPAVOUEVOV TOV
oYeTIKAOV dnpoctevcemv oty Eenuepioa g KuPepvnoewc.

To BipAio TPOKTIKOV S10tKNTIKOD GUUPBOVAIOV KOl YEVIKOV GUVEAEDCE®MV TOL
Operétn ota omoio mepLEYovToL ol oYETIKEG pe T ZouPaocm Aaveiov kot
Voppomoinon Kot €£00610d0TNoN TOV VROYPAPOVI®OV TN ZVuPacr Aaveiov yio
Aoyaplac o tov OPeRETN amoPacels

T0VG 6povg TG XOuPaocng Aaveiov

T0 Kataotatikd g Tpdmelog kot Ol ToL GYETIKA HE TNV 10pLom Kot Asttovpyia
g Tpanelag £yypaga

o PPAo TPOKTIKAOV O101KNTIKOV GLUPOVAIOL KO YEVIKMV GUVEAELGE®V TNG
Tpanelag oto omoior MEPLEYOVTAL Ol OYETIKEG HE TN VOUILOTOINGN Ko
€Eovo10d0TNoN TV LVIOYPUPOGVTEOV TN ZVUPacn Aoveiov Y AoyoplocpHd TG

Tpanelag amopdoelg
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(vil)  tovg 6povg TG amd ... cHuPaong eyyimong (M g onpoctevpuévng oto PEK ...
ano ..... awOPOUCNG IOV ....... €QOcOoV gyyung etvar to EAANvikd Anpocio).

(viil) 10 KaTOOTOTIKO, TOV Eyyumt kou 6Aa Ta oyetikd pe v i0puon kot Aettovpyio
TOV  €yypapa, GCULUTEPILOUPBOVOUEVOV TOV CYETIKOV ONUOGIELGE®V GTNV
Epnuepida g KvBepvrioewc, ta Bifiia [Ipaktikdv tov IN'evikdv Zvvekevoewv
Kot Tov Awowkntikod ZvpPovAiiov tov Eyyuont ota omoio mepiéyovtar ot
oyeTikéG pe v mopoyn ™ Eyydomong amoedoeic, tm vopyomoinomn kot
€€0VG1000TNON TOV VIOYPAPOHVTOV TN GLUPACT) £YYONONG

(ix)

Kol KAOe AGALO £yypapo TO OTOl0 EKPLvaL AvayKoio Yo TNV TapoVsa YVOUOIOTNON LOVL.

3. Hyvoun pog eivor  axdiovdn:

(o) O Ogerétng eivon etapeio mov €xel cvotabel Ko Aettovpyet vopupa oty EAAGSa
ocOHQvVe, e TOvg EAANVIKOUG VOUOLS, KOTOY®PNUEVY] GTO UNTPDOO  OVOVOL®V
eTaPEIDV, OUVOTOL VoL SLEEAYEL TIC dPASTNPLOTNTES TNG OTMG AVTEG dle&dyovTal nl TOV
mopdVTOG Kol vo gfvorl Kupio TG akivntng TePLovciag g Kot AETovpyel VOO oo

GUGTACT TNG LEYPL GTILEPOL.

(B) Ot 6pot 100 Aaveiov deopehovv 610 GOVOAO TOvg Tov O@elhétn kot glvan
EKTEAECTOL KOT  OLTOV GUUP®VO, L€ TO VOLO KOl TOLG OPOVS GUVAYEMS TOV Aaveiov, M
d€ cuVOUOAOYN O™ OVTOL dev Tapafrdlel kamolo d1atacn VOUOV, TOV KOTAGTUTIKOD TOV

Ogetrétn N onoadnmoTe AAAN GLHEMVIO TOL AVTOG EXEL GLVAYEL.

(y) O Ogerétng &xel mpoPel oe kb amapaitntn evépyela yuo v £YKupn Katdption
Kol oOhvoym Tov Aavelov Kot T voppomoinon kot €£0v61000TNoN TOV TPOGHTWOV
mov Vroypapovy TN XOuPacn Aovelov kor kébe GAAo oyxetikd Eyypago ywoo TNV
oAOKANp@oT TOL Aaveiov Kot ot Opot Tov Aaveiov dev amokAeiovy TV eveyvpiocn Tov

kot On otnv TpdneCo g EAAGSOG.

(0) H Tpdamela eivon etarpeio mov €xel ovotabel kol Asttovpyet voppa otnv EAAGoa
obpeove pe Tovg EAANvikovg vopovg, eival Katayopnuévn 610 UNTpOO avOVOL®OV
eTaPEI®V, dVVOTOL VoL StEEAYEL TIC dPASTNPLOTNTES TNG OTMG AVTEG dle&dyovtal nl TOV

mopdvTog, Asrtovpyet vopo amd T choTaon TG HEXPL onuepa kol £xel mpoPel oe
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Kd0e amoapaitnn evépyslo yio TV voppomoinon Kot €£0v610d0TNoT TV TPOSHOTMV

oL VLoYpaovy N XouPaocn Aaveiov.

(¢) O Eyyontmg elvan etarpeio mov €yl cvotabel ko Aettovpyet voppa otnv EAAGSa
oLHEmVe pe Tovg EAANViKoUg vopovg, eival Kotayopnuévn 610 UNTPOO OVEOVOL®V
ETOPELDV, OVVOTOL VO SIEEAYEL TIG dPACTNPLOTNTESG TNG OT®G aVTEG OeEdyovtan ent Tov
mopovVTog, Asrtovpyet vopo amd T ohoTaon NG HEXPL onuepa Kol £xel mpoPel oe
Ka0e amopoitntn evépyela Yoo TV £yKLpN KOTAPTION KOu cvvaym S cvuPaong
gyyomong Kot T voupigomoinon Kot €E0V0000TNON TOV TPOCAOT®OV  TOL TNV

VILOYPAPOVV

(cr) Hamo ......... oopupaocn yybmong [q n mapoyr €yydOnong SOLUVALEL ....... ] vmép g
eveyvpalovoag davelakég tng anortroelg Tpamelag etvar vopun kot dev amokAeiet amod
™V 10x0 NG TOLG EVEYLPOVYOVS OOVEISTEG NG Kot €dkdTepa v Tpdmela ™G

EAGdoc.

() Aev vopiotatar Evapén omoladNmoTe dAOIKAGIOG OVOYKOOTIKNG EKTEAECEMG KOTA
tov O@ehétn, tov Eyyonm f/kar e Tpdarelag, ovte €1€0n vIOYN LG OTO0ONTOTE
Eyypopo 1 dkdypapo omd to omoio va mbavoroyeital Evapén T€Tolg O1adkaciog, To
1010 dg 1oyvEL KOL OVOQPOPIKA LE OTOLEGONTOTE SLUOIKAGIEG GLALOYIKNG EKTEAEGEWG
oOUP®VA pE TIG SITAEEIS TOV TTOYELTIKOD VOUOL TmV GpBpwv 45, 46 7| 46" Tov VOOV

1892/1990.

(m) Ovte o Operétng, ovte o Eyyontmg, ovte n Tpamela £xovv vraydel péxpt onpepa
ot owtdéelg tov vopov 1386/1983, ovte éxovv mpoPel oe pvBuion TV
IEmpdbecu®v 0PEIL®V TOVG GUUP®VO e TO apBpo 44 tov vopov 1892/1990, ovte kat
VREMECE OTNV AVTIANYN MO 1 TEOMKE VITOYN LOG OTOL0ONTOTE £YYPUPO 1 SIKOYPOPO

a6 to onoio va mhavoroyeitat Evapén TETo10G S1001KOGTOGC.

(0) AmoO ta GYETIKA TGTOTOMTIKA (POPOAOYIKNG KOl OCPAMGTIKNG EVUEPOTNTOS TOL
éOnKov VoY pog tpokvmtel 6Tt 0 OPeléc, o Eyyonmc f/xon n Tpdmela dev €xovv
BeParwpéves opelég mpog to EAAnvikd Anupooio M mpog to Idpvpa Kotvovikodv
AcopaAlicemv Kot oo Aomd  tapeion Kol 0o@AAICTIKOUS 1| GAAOVLS OpYaVIGHOVS, Ot

OTTOLTGELS TV OTOI®MV TLYYOVOLV TPOVOULNKNG UETAYEPICEMS 1) KAVOTOWCEDS GE
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TEPIMTOON OVAYKOOTIKNG EKTEAECEMG KOT OVTOV GOUEOVE HE TNV  1oYVOVoH

vopoBeaia.

(1) Agv volotavtor eKKpeUElG Ay®YES, OUTNOELS 1| TPOCPVYEG EVOTIOV OTOIOVONTOTE
Awaoctnpiov katd Tov Ogerétn, Tov Eyyont f/kxat g Tpdneloc, ot omoieg pmopel va
EMNPEACOVY KAT™ OPVNTIKO TPOTO OVGIMODG TIC EPYOUGIES 1) TNV OIKOVOUIKT KOTAGTOON
Tovg N ™ dvvatodtNTa Tov OPELETN 1| ToL Eyyunt vo ekmAnpdoel T VTOYPEDCELS
OV amoppEovV amd to Advelo M T oOuPacn £yydmong Kot Yevikd, Kavéva yeyovog
Kkatayyehog dev €xel emélbel, oOTe ovveyileTal, om’ OVTE OV AVOEEPOVTOL GTOVG

O6povg ¢ ZouPaong Aaveiov.

Mg gxtipnon,

O Ipoiotapevog g Nopkng Yrmpeoiog g
[Erwvopio g Tpanelog]

Ta oyetkd pe tov Eyyont onpeia g I'vopododmong copuninpdvovatl epOcov 1 ®G Gve SOVELDKT Oaitnon Tov
O1TOVVTOG TOTMTIKOV 10pOHaTog eEac@aAileTal e €yyvmon Tpitov TpocdTov ANV Tov EAAnvikod Anpociov evod
cuumAnpaovovtal povo ta mepriapPavopeva ota daelo 2vii kor 3ot onuela 0tov gyyonmng givar to EAAnviko

Anpodoio.



Annex 4

ITAPAPTHMA - I'NQCMOAOTHXH THX NOMIKHX YIIHPEXIAY TOY
AITOYNTOX IIIXTQTIKOY IAPYMATOX

IIpog v
TPAIIEZA THX EAAAAOX
y ol
O¢pa:
Avoeepopedo otny £kdoon amd TV etopeia ........... (oto €&ng «Exddtpron) katdmv

™mg and ../..200.. aroedcews g [Taxtikn 1 Extaxtng] I'evikng Zvvededoewms Kot g
anod .../..../ ... amo@acemg Tov AlotknTikov Zvppoviiov, KowoL opoioylakoy Aaveiov
VYOUG vevvveenreannnnnns (ot0 €&ng «Oporoyokd Advelo») Kot OlLOMPOVUEVOL OF
......................... [avdvopeg] oporoyieg ovopaotikng a&iog ..... Evpd exdot (oto
e€ng «Opoloyieg»), ot omoieg evompatOVOVTOLl € OMAOVS M| TOAAATAOVG  TiTAOLG
Oporoyiwv (oto €€ng «Ot Tithow) ot omoieg diémovtal amd TOVG OPOVG EKOOGEMS TOV
Oporoyokod Aaveiov ko omv  kotdption petad g Exddtplog kot g
.................. (oto €&ng o «Awyeplote») ovuPdoemg pe ™V 1M omoio M
................... evepyovoa owa tov Kevipikov Koataotpatog avérape to €pyo kot Tig

vanpeciec oayepicewg Tov Opoioylokod Aaveiov (oto e£Ng N « ZouPacny).

1.ITpokepévou vo dOG® TV TOPOVGH YVOUOOTNOT, EAafa vITdyn pov:

(1) Tic orata&erg g EAAnvikng NopobBeoiag,

(i))to karaotatikd g Exootploc,[ Tov Eyyonm] kot 6Aa o oyetikd pe tnv idpoon kot
Aertovpyio. TOVG £YYPOEO, GUUTEPIAAUPOVOUEVOV TMV GYETIKMOYV ONUOGIELGEMV GTNV
Eopnuepida g KvBepvnoemg,

(ii1) Ta PAia [Tpaxtikdv Tov ['evikdv Zuvededoewv kot Tov AtoknTikod Zvppoviiov
¢ Exdotplag ota omoia mepiépyoviar ol oyetikeég pe v €kdoon tov OpoAoylokon
Aoaveiov kot ) vopporoinon kot €£0v61000TNoT TOV VTOYPUPOVTWV TOVG TITAOVS TOV
Oporoyldv kat tn ZOpPocmn ano@AaceLs,

(iv) To keipevo tov TitAwv,

(V) ™ ZOpupoaon
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(vi) To Kotaotatikd Tov Aloyelptot Kot OAa To GYETIKA Le TV 1dpuon Kot Aettovpyio
ToL AloyEPIoT| EYYPOQQ, GUUTEPIAAUPOVOUEVOV TOV CGYETIKMOV ONUOCIEVGE®Y GTNV
Eopnuepida g KvPBepvioewc,

(vil) ta BpAia Tlpoaktikdv Atowntikov XvpfovAiiov kot ['evikdv Zvvedevcemv TOL
Alelp1toT| 6TO 0010 TEPLEYOVTOL Ol CYETIKES LE TN VOLLOTOINGoT Kot €£0061000TN o
TOV VTOYPAPOVIOV TN ZOUPOcN omoPACELS,

(viii) Tovg 6povg TG amd ... ovuPaong eyydmong (M g onuootevuévng oto GEK.. ..
oand .....  omdPACNS TOV ....... epocov gyyumtig eivar to EAAviké Anpocio).

(ix) 10 KoTOoTATIKG, TOL Eyyunt) kot OAa Tt oyeTikd pe v idpuon Kot Agttovpyio Tov
EYypopa, SLUTEPIAAUPOVOUEVOV TV GYETIKOV dnuocievcemv otnv Eenuepida g
KvBepvnoemg

(ix) ta BpAia [Mpaktikdv Tov ['evikdv Zuvekevoemv kot Tov Atokntikod Zvppfoviiov
tov Eyyomm ota omoia mepiéyovior ov oyetikég pe v moapoyn g Eyydmong
AmOPACELS, TN VOMUOTOoinon kol €50VG1000TNON TOV VTOYPAPOVI®OV TN cLUPooN

gyyomong

Kot kiBe GALO £yypapo To 0moio EKpiva avayKaio yio TV TapoHoo YVOU0OOTNOT| [LOV.

2. Hyvoun pog etvat n akdAovdn:

() H Exdotpro £xet ovotabel vopupo copgpmva pe Tig dtatdéelg tov EAANvikov vopmv

Kol Aertovupyel vOULa amd T GVCTOCT] TG HEXPL CT|LEPOL.

(B) H and ..../.../200.. [Taktikn 7 ‘Extoxm] Fevikn Zovérevon tov petdyov mmg
Exdotpog mov éAhaPe omdépaon yw v €kdoon tov Opoloyiakod Aaveiov,
oLYKANONKe, cvykpotOnke Kot Agltovpynce kab’ OAOVLG TOL VOUUOVG TOTOVLS Kot

anopdoioe v £kdoomn tov Oporoytokov Aaveiov.

(y) To Arountkd ZvpPovito g Exdotplag mov, oty oand .../.../200... cvvedpioon
10V, KaBOPILGE TOVG OpOoVG ekdOcEMS TOv Opoioylakov Aaveiov, ot omoiotl diEmovy TIg
petacd g Exdotplog ko tov ekdotote  dwkoodywv twv OuoAoyidv GYECELS,
evpynoe oto mAaiowo g e€ovorodotnoewsg G [Taktung 1 ‘Extaxtng] Tevikng
Yvvelevoewg g Exdotprag kot dev vdpyel dapopd PETOED TV OpmV £KOOGEMS TOV

Opoioylokov Aaveiov mov mepiéyovtal oTig ®G dve amopdoels kot oto [Ipodypapipa, 1
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omoia vo amoutel v emikOpwon 1N £ykpion Tov kewévou tov Ilpoypduparog pe véa

andeaon g [evikng Zuvelevoemg 1} Tov Atoikntikov Zvpfoviiov e Exdotproc.

(0) H éxdoomn «xor Owbeomn oL Oporoyrakod Aavelov 7TPog TOVG APYLKOVS
oporoylovyovg Kot n eveyvpiaon tov oty Tpanela g EALGSOC eivar vopun Kot dev
avTiKEToL OTIG OTAEES TOV KataoTatikoy ¢ Exddtplag, oe omowadnmote cOupfoon

otV omoia givor cuuPaArdpevn 1, v yYével, otig dataéelg e EAAnvikng NopoBeoiog.

(¢) H Exdotpia éxer mpoPel oe kdBe oamapaitntn evépyela yuor v £€KO0GN TOL
Oporoyokov Aaveiov kot tov Opoloyiwv, yw 1t owbeon tov Tithowv,
vopupomoinon kot €£0Vc1000TNoT TOV TPOGAOTMOV  TOL VIOYPAPOLY TOVS TITAOVLS TMV

Oporoyldv kat tn ZopPoon.

(o1) O Awyeprotmg [koaw o Eyyommc] €xev/ovv ovotabel voppo coppove pe Tig
dwtdéelg tov EMnvikdv vopwv kot Asttovpyet/odv vopupo omd tn ocOLGTOGTH TOV/G
péyptl onuepa kol Exevovv mpoPel oe KABe amapaitnn evépyela yio T vopomoinon
Kot €£0V01000TNON TOV TPOCAHOTMOV TOL VIOYPAPOLY Tn Zvpupacn/kot T cvpfoon

gyybnong.

(§) Agv vrénece oV avtiinymn Hov EvapEn OTOCINTOTE SLAIKAGIOG OVOYKOGTIKNG
ektedécenmg katd g Exdotpiag, [tov Eyyonm] f/kot tov Alayepiotn, ovte Kot £Té0n
VTOYN LoV OTOLOINTOTE £YYPOAPO 1 OKOYPaPo amd To omoio va mlavoroyeital Evapén
tétolog owdwkasiog. To avtd 1oydeEl Kol avaQOpPIKO LE OMOIEGONTOTE OLOOIKOGIES
OLALOYIKNG EKTEAECEMS GUUOOVO HE TIS OTAEES TOVL MTMOYELTIKOD VOUOL 1| T®OV

GpBpwv 45, 46, 1 46" Tov v. 1892/1990.

(m) Ovte n Exdotpra ovte [0 Eyyommg obte] o Awayepiomg €xovv vraybel péypt
onuepa otig dwtagelg tov v. 1386/1983, ovte &yovv mpoPel o pvOwon TV
MEmpdbecpuwv 0QEIMdV TOLG GVUP®VO pe To apBpo 44 tov v. 1892/1990, ovte ko
VIENEGE GTNV OVTIANYY Hov 1 TéOnKe VIOYN OV OTOLOONTOTE £YYPAPO 1] SIKOYPUPO

and 1o omoio va mbavoroyeital Evapén TETol0g S1oOKOGTOGC.

(0) AmoO to GYETIKA TGTOTOMTIKA POPOAOYIKNG KOl OGOAMGTIKNG EVIUEPOTNTOS TOL
TE0MKa VoY pag Tpokvmtel 0Tt | Exdotpra, [o Eyyuntig], 1/kot o Aayelptotig dev

&xovv BeParwpéves operég mpog to EAANVIKG Anpocio 1 mpog to Idpupa Kotvovikmv
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AcpaAlicemv Kot to. Aot Topeion Kol 0o@AAICTIKOVS 1 GAAOVS OpYOaVIGHOUS, Ot
OTTOLTNCELS TV OTOI®MV TLYYOVOLV TPOVOULOKNG UETAYEPICEMS 1) KAVOTOWCEWS GE
MEPIMTOON  OVOYKOOTIKNG EKTEAECEWMG KOT  OLTOV COUUPOVO HE TNV 10Y00LCA

vopoBeoia.

(1) Hamo ...... ovpPacn gyyomong [ N mapoyn €yyvnong ovvdypet....... | vép tov
evexvpdalovtog TIG OOVELNKEG TOV OOTHGELS €K TOL OHOAOYIOKOV OVEIOL TOTOTIKOV
WpLHaTog lvar vopun kot dgv amokAeielt amd TV oYL NG TOVG EVEXLPOVYOLS

davelotég Tov kat ewdwotepa v Tpdmela g EALGSOC .

(1) Aev €yer emélBer  ovte ovveyiletar [N'eyovog Kartayyedag 1 yeyovog mov Oa
umopovce va amnoteréoet ['eyovog Koatayyeliog pe v mdpodo mpobeouiog kot dev
EKKPEUOVY, OVTE EMAMEINOVVTAL OYMYES, OTHOES 1 TPOCPLYEC GE OMOLOONTOTE
SKaoTAPLO 1N SOIKNTIKO OpYyavo, Ol omoieg Umopel vo EXNPEACOLY OVGLACTIKO KATH
TPOTO apVNTIKO TIG €PYOCIEG N TNV OWKOVOWKY Katdotaon g Exddtplag, [tov
Eyyonm] n mv &fovcio tg/toug va cuvlyelvovv Kol vo EKTANPAOGEVOVV TIG

VIOYPEDMGELS TNG/TOVG amd T ZopPoct/ cdupacn eyydnong.

Mg extipnon,

O IIpoioctapevoc e Nopikng Ynnpesiog g
[Erovopio e Tpdmeloc]

Ta oxetcd pe tov Eyyont onueia mg I'vopoddmmong cupminpovoviot €pOcov 1) @G Gve SaVELNKT| 0raitnor Tov
O1TOVVTOG TGTMTIKOV WpOHaTo eEacpaAiletal e gyyomon Tpitov Tpocdnov ANV Tov EAAnvikod Anpociov evd
ouumAnpaovovtal povo to mepthapPavopeva ota €ddela 1 viii kot 21 onueio dtav gyyummg etvor to EAAnviko

Anpodoio.
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OPINION OF THE LEGAL SERVICE OF THE APPLYING CREDIT INSTITUTION

To the BANK OF GREECE

vey e
Subject:
1. We refer to the Loan Agreement dated ............ for€......... between the company
.......... as Debtor and .......... (“the Bank™).
2. In order to grant this opinion, we had regard to:
(1) the provisions of Greek law;

(i1) the statutes of the Debtor and all the documents concerning the incorporation and
operation of the Debtor’s company, including the relevant publications in the Government
Gazette;

(iii))  the books of minutes of the board of directors and general assembly meetings of the
Debtor, which include the decisions concerning the Loan Agreement and the power to act and
authorisation of the persons signing the Loan Agreement on behalf of the Debtor;

(iv)  the terms of the Loan Agreement;

(v)  the statutes of the Bank and all the documents concerning the incorporation and
operation of the Bank;

(vi)  the books of minutes of the board of directors and general assembly meetings of the
Bank, which include the decisions concerning the power to act and authorisation of the
persons signing the Loan Agreement on behalf of the Bank;

(vil) the terms of the guarantee agreement dated ... (or, where the guarantor is the Greek
State, the decision dated ... of ...., published in the Government Gazette.......... );

(viii) the statutes of the Guarantor and all the documents concerning its incorporation and
operation, including the relevant publications in the Government Gazette, the books of
minutes of the board of directors and general assembly meetings of the Guarantor, which
include the decisions concerning the provision of the Guarantee and the qualifications and
authorisation of the persons signing the guarantee agreement;

and any other document I deemed necessary to reach this opinion.

3. Our opinion is as follows:
(a) The Debtor is a company duly incorporated and operating in Greece according to

Greek laws, is registered in the register of sociétés anonymes, may carry out its business as it
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is currently carried out and own its real estate, and has been operating legally since its
incorporation.

(b) The terms of the Loan bind the Debtor in their entirety and are enforceable against it
according to the law and the conditions on which the Loan was concluded, and the conclusion
of the Loan does not violate any provision of law, the Debtor’s statutes or any other
agreement it has entered into.

(©) The Debtor has taken all actions required for the valid conclusion of the Loan and the
power to act and authorisation of the persons signing the Loan Agreement, as well as any
other relevant document for the consummation of the Loan, and the terms of the Loan do not
exclude it being pledged, in particular to the Bank of Greece.

(d) The Bank is a company duly incorporated and operating in Greece according to Greek
laws, is registered in the register of sociétés anonymes, may carry out its business as it is
currently carried out, has been operating legally since its incorporation and has taken all
actions required for the authorisation of the persons signing the Loan Agreement.

(e) The Guarantor is a company duly incorporated and operating in Greece according to
Greek laws, is registered in the register of sociétés anonymes, may carry out its business as it
is currently carried out, has been operating legally since its incorporation and has taken all
actions required for the valid conclusion of the guarantee agreement and the authorisation of
the persons signing it.

€3} The guarantee agreement dated ... [or the guarantee provided under .....] in favour of
the Bank pledging its credit claims is legal and does not exclude from its scope its creditors/
pledgees, in particular the Bank of Greece.

(g) No enforcement proceedings have been instituted against the Debtor, the Guarantor
and/or the Bank, and no document or process has been brought to our attention suggesting
that any such proceedings may be instituted. The same holds true for any collective
enforcement proceedings under the bankruptcy law or the provisions of Articles 45, 46 or 46a
of Law 1892/1990.

(h) Neither the Debtor, nor the Guarantor nor the Bank have so far come under the
provisions of Law 1386/1983, nor have they entered into any agreement on the settlement of
their overdue debts in accordance with Article 44 of Law 1892/1990, and no document or
process has been brought to our attention suggesting that any such proceedings may be
initiated.

(1) As it transpires from the tax and social security clearance certificates produced to us,

the Debtor, the Guarantor and/or the Bank do not have any certified debts to the Greek State
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or the Social Security Foundation (IKA) and other social security funds or organisations the
claims of which enjoy preferential treatment or satisfaction in the event of enforcement
against the Debtor, the Guarantor and/or the Bank according to the legislation in force.

)] No actions, petitions or appeals are pending before any court against the Debtor, the
Guarantor and/or the Bank that may have a material negative impact on their business or
financial condition or on the ability of the Debtor or the Guarantor to perform their
obligations under the Loan or the guarantee agreement and, generally, no event of termination

has occurred or continues to exist according to the terms of the Loan Agreement.

Yours faithfully

The Head of the Legal Service of
[name of the Bank]

The sections of the Opinion concerning the Guarantor shall only be completed if the said credit claim of the
applying credit institution is secured by a guarantee provided by a person other than the Greek State; where the

guarantor is the Greek State, only the blanks in subparagraphs 2(vii) and 3(f) shall be completed.



Annex 4 Non Official Translation

OPINION OF THE LEGAL SERVICE OF THE APPLYING CREDIT INSTITUTION

To the BANK OF GREECE

Y A S
Subject:
We refer to the issuance by the company .... (hereinafter “the Issuer”), following the decision
dated ../../200.. of the [Ordinary or Extraordinary] General Assembly and the decision dated
./../.... of the Board of Directors, of an ordinary bond loan of €..... (hereinafter “the Bond
Loan”), divided into ... [bearer] bonds with a par value of €... each (hereinafter “the Bonds”),
ownership of which is evidenced by single or multiple bond certificates (hereinafter “the
Certificates”), which are governed by the conditions of issuance of the Bond Loan; and the
agreement entered into between the Issuer and ... (hereinafter “the Manager”), which ...,
acting through its Head Office, undertook to provide management services for the Bond Loan
(hereinafter “the Agreement”).
l. In order to grant this opinion, we had regard to:
(1) the provisions of Greek law;
(i1) the statutes of the Issuer [and the Guarantor] and all the documents concerning
its/their incorporation and operation, including the relevant publications in the Government
Gazette;
(iii))  the books of minutes of the board of directors and general assembly meetings of the
Issuer, which include the decisions concerning the issuance of the Bond Loan and the power
to act and authorisation of the persons signing the Certificates and the Agreement;
(iv)  the text of the Certificates;
(v) the Agreement;
(vi)  the statutes of the Manager and all the documents concerning the incorporation and
operation of the Manager, including the relevant publications in the Government Gazette;
(vii)  the books of minutes of the board of directors and general assembly meetings of the
Manager, which include the decisions concerning the power to act and authorisation of the
persons signing the Agreement;
(viii) the terms of the guarantee agreement dated ... (or, where the guarantor is the Greek

State, the decision dated ... of ..., published in the Government Gazette.......... );
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(ix)  the statutes of the Guarantor and all the documents concerning the incorporation and
operation of the Guarantor, including the relevant publications in the Government Gazette;

(x) the books of minutes of the board of directors and general assembly meetings of the
Guarantor, which include the decisions concerning the provision of the Guarantee and the
power to act and authorisation of the persons signing the guarantee agreement;

and any other document I deemed necessary to reach this opinion.

2 Our opinion is as follows:

(a) The Issuer is a company duly incorporated and operating according to Greek laws.

(b) The meeting of ../../200.. of the [Ordinary or Extraordinary] General Assembly of
shareholders of the Issuer, which convened to decide on the issuance of the Bond Loan, was
composed and carried out according to all the legal requirements and decided to issue the
Bond Loan.

(c) The Board of Directors of the Issuer, which, in its meeting of ../../200.., laid down the
terms of issuance of the Bond Loan, which govern the relations between the Issuer and the
bondholders, acted in line with the authorisation by the [Ordinary or Extraordinary] General
Assembly of the Issuer and there is no divergence between the terms of issuance of the Bond
Loan included in the said decisions and the Schedule requiring the endorsement or approval
of the Schedule by a new decision of the General Assembly or the Board of Directors of the
Issuer.

(d) The issuance and allotment of the Bond Loan to the original bondholders and its
pledging to the Bank of Greece are legal and do not violate the provisions of the Issuer’s
statutes, any agreement to which it is a party or, generally, the provisions of Greek law.

(e) The Issuer has taken all actions required for the issuance of the Bond Loan and the
Bonds, the distribution of the Certificates and the authorisation of the persons signing the
Bonds and the Agreement.

€y} The Manager [and the Guarantor] has/have been duly incorporated and operates/e
according to Greek laws, and has/have taken all actions required for the authorisation of the
persons signing the Bonds and the Agreement/ and the guarantee agreement.

(2) To the best of my knowledge, no enforcement proceedings have been instituted
against the Issuer, [the Guarantor] and/or the Manager, and no document or process has been
brought to our attention suggesting that any such proceedings may be instituted. The same
holds true for any collective enforcement proceedings under the bankruptcy law or the

provisions of Articles 45, 46 or 46a of Law 1892/1990.
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(h) Neither the Issuer [nor the Guarantor] nor the Manager have so far come under the
provisions of Law 1386/1983, nor have they entered into any agreement on the settlement of
their overdue debts in accordance with Article 44 of Law 1892/1990, and no document or
process has been brought to our attention suggesting that any such proceedings may be
initiated.

(1) As it transpires from the tax and social security clearance certificates produced to us,
the Issuer, [the Guarantor] and/or the Manager do not have any certified debts to the Greek
State or the Social Security Foundation (IKA) and other social security funds or organisations
the claims of which enjoy preferential treatment or satisfaction in the event of enforcement
against the Issuer, [the Guarantor] and/or the Manager according to the legislation in force.

) The guarantee agreement dated ... [or the guarantee provided under .....] in favour of
the credit institution pledging its claims under the Bond Loan is legal and does not exclude
from its scope its creditors/pledgees, in particular the Bank of Greece.

(k)  No Event of Termination or other event that could constitute an Event of Termination
by the lapse of time has occurred or continues to exist, and there are no pending or threatened
actions, petitions or appeals before any court or administrative body that may have a material
negative impact on the business or financial condition or on the ability of the Issuer [and the
Guarantor] or its/their power to enter into and perform its/their obligations under the

Agreement /and the guarantee agreement.

Yours faithfully

The Head of the Legal Service of
[name of the Bank]

The sections concerning the Guarantor shall only be completed if the said credit claim of the applying credit
institution is secured by a guarantee provided by a person other than the Greek State; where the guarantor is the

Greek State, only the blanks in subparagraphs 1(viii) and 2(j) shall be completed.



