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Zuppetéxovteg oto TIPS
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2069 payment service providers

have already joined the scheme:
51% of European PSPs.
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*SCT + SCT Inst. Article 4 of the SEPA Regulation: «mmAsioyndia» ?
*The SCT Inst scheme generally counts PSPs with the most significant electronic payment 7,57
21 Oktw 6p[ou 2019 volumes in their countries among its participants. 2%%’.‘12
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Kupla mAeovektipata tou TIPS

AvVOEKTIKOTNTOL i
loxupn kot avOektikn) utodopun draxelpt{opevn amno to Evpwovotnua, cupBati
He T amoutioel enifAePng touv EuvpwouotApato¢ KaBwC Kol HE TNV
ovOekTikOTNTA TOU KUBEPVOXWPOU cupudwva pe tnv CPMI-IOSCO Guidance

AnoteAeopatikotntoa €
O dpeoog dtakavoviopog os xpRapa Kevrpikng Tpanelacg avéavel tnv acdpaleia
Kol KNS eVileL TOV MLOTWTLKO Kivouvo

Toayvtnta &
E¢eAlypévog (state-of-the-art) pnxaviopdc SiakavoviGpoU, TTOU ETULTPETEL O€
KABe eEaptnuad tou va $TAoEL TNV HEYLOTN Sduvath TaxuTnTd Tou o€ < 2”

MNpoofacipuotnta
Ou ouppetexovieg (>1.700) oto TARGET2 pmopouv va avoiéouv AoyaploGuo,
EVW oL UTtoAoLrot prmopouv va cuvdeBouv wg Reachable f Instructing Parties
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Kupla mAeovektipata tou TIPS

OKOVOIKN) TLpoAdynon M
H tiuoAoylakn moAttikn Baoiletal otic apxEG tng tootntag kat tne EAAewdng
Slokploewv
Awpeadv avolypa
Awpeav ANPn evUEPWOEWV
Awpeav tripnon tou Aoyaplacpou TIPS
Awpeav AnPn mMANpwUNG yLa Tov dtkatovxo
Xpéwon € 0,002 ctov evtoAEa ava MANPWLA

JuyKevtpormoinon
Kevtpomowinpuévn odoun Aoyapiacpwv TARGET: To umolouto Ttou TIPS
TMPOOUETPATOL OTOV UTIOAOYLOMO TWV €AOXIOTWV OMOOEUATIKWY KOl NG
PEVOTOTNTAC LE OETIKO amoTtéAeopa 0oov adopd TNV 0pLaKA Xpnpotodotnon

Awadaveia (2
OAa ta Ml avtipetwnifovrat LoGTIHO (OVTOYWVLIOTLKA CUOTHAHOTA SEV £XOUV KAV
SNUOCLEVCEL TIC AELTOUPYLKEC TOUC TtpodLaypadeq)
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Ye €Oviko eminedo, to TIPS sivol 0 MO TEXVOAOYLKA €EEALYUEVOC HNXOVLOMOG
Sdlakavoviouou

@ Elval o povadikog state-of-the-art pnxoviopog mouv cuppeteixe oto proof
of concept tn¢ Statpameltkng vmnpeoioc Stebvwv mMAnpwuwv Global Payments
Innovation (gpi) tng SWIFT. To TIPS dieknepaiwoe pia cuvaAiayn os 0,06”

P9 To T2/T2S consolidation e€aodpalilel tn BEATLOTN Slaxeiplon pEVOTOTNTOC
Kol TN HEiwon Tou KooTtou¢ adoU N T cuvdeong Oa LelwOEeL Spoportika

Avapevetal to Mobile Proxy Lookup service (MPL) amno tov loovio 2020

v targe

A

cooreen Qlivier Guersent: «Qa nBeAa va xalpetiow tnv MARPN MPOCYXWENON TWV
Council

Evpwmnaikwv MNYN oto SEPA™st péxpt to téAoc tou 2020, dedopévng Tt IWTKAC
onuaciog Twv AUECWV TANPWHWV Yo TV Eupwrn»

B To EPC avakolvwoe avénon opiouv cuvoAlaywv oto SEPAMSt gta 100,000 €

Euran

(oﬁé Vv 1" louAiou 2020)

== Avvatotnta peAAovtikng Stacuvdeonc pe to FedNow*™ Service yla cross-
border apeoceg TANPWUES
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[LoL EMUTAEOV EVNUEPWON UTTOPEITE VAL OVATPEEETE OTOUC TIALPAKATW CUVOECUOUC
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Ynnpeoia TIPS

Yninpeoia TIPS

To NoépBpio Tou 2018 To EupwovoTnua £é0eoe o Aeitovpyia Tnv vrnpeoia TIPS (TARGET
Instant Payment Settlement), Ttpokeipévou va Siac@alioel OTI ) au§avopevn ZTNON AUECWY
TIANPWHWY Oa IKAVOTIOIEITAl OE ELPWTIAIKO ETUTIESO.

H vmtnpeoia TIPS cupBar)el £TTioNG OTO va ATOQELXOEI N ETUKPATNON EBVIKWV AOCEWV TIOL ETIAVAPEPOLY TOV
KATAKEPPATIOUO TWV LTINPECIWV TIANPWHWY 0TV EvpwTtn. AVo XapakTnPIoTIKA Tou TIPS To KaBIGTOLV IKave va
ETUTOXEI T(POOBACIUGTNTA OE ELPWTGIKS ETTESO. MPWTOV, TO 6TI BacizeTal oTo oxrpa SCTNSt kai, SevTePOV, TO OTI
avamToxOnke wg Ttpoéktacn Tou TARGET2, To ottoio 18N S1a0£Tel VPV BIKTLO CUPPETEXOVTWV.

H véa auTr) uTinpeoia vTIOSopWY ayopPag eTuTpéTel oToug Mapdxoug Yrnpeoiwy MAnpwpwv (MYM) va Tipoogépouv
OTOULG TIEAGTEG TOUG HETAPOPEG KEPAATIWY OLVEXWG KAl OE TIPAYHATIKO XPOVO, GAO TO EIKOOITETPAWPO KAl KAOE
nuépa Tou £€Toug. AuTo onuaivel 6T1, xapn oTo TIPS, QuOIKA TIPOCWTIA Kal ETUXEIPTOEIG PTIOPOVLY VA HETAPEPOLY
xpripaTta péca oe Aiya SeuTepOAeTITa, aveEApTNTa ATO TIG WPEG AeiTovpyiag Twv MYN. ZuveTtwg, To EvpwoboTnua,
YIa va TipowOroe! TNV OUAAT Kal aTIOTEAECHATIKT) AEITOLPYIA TWV CLOTNHATWY TIANPWHWY, SIEOPLVE TO PACHA TWV
vTinpeoiv TARGET €701 WWOTE va LTIOOTNPIZE! KAl TO SIAKAVOVIOHO TwV AUECWYV TIANPWHWY, TIPOCPEPOVTAG
TtavevpwTtaikn TipooBacipéTnTa kai SiakerrovpyikdTnTa. ETi Tow TIapévTOG, To TIPS Siakavovizel TANPWHEG pHovo o
£LVpW. EvTouTolg, EQOcoV LTIAPEEI OXETIKM ZTNON, HTIOPET va uTtooTNEIEE! Kal To Siakavoviopo o GAAa vopiopaTa.

To TIPS eival pia utinpeoia Baciopévn oe pia cOYXPOVN APXITEKTOVIKR CLOTNHATWY TIANPWHWY TIOL CLVBLAZEI Ta
TIAEOVEKTAHATA EVOG CLCTAUATOG kkadapiong (netting) TANPWHWY AIAVIKAG Kal EVOG CLOTAHATOG aKa®ApIcTOL
Siakavoviopou o€ cuvexn xpovo (RTGS). Kata cuvéTeia, eival oe O€on va Siakavovigel Gpeca éva Heyaho Oyko
TIANPWHWY PE OXETIKA XaunAo kooTog,. Ettiong, ival cupBaTtod pe TiG auoTnPEG amaITioElg TRAEYNG TOL
EvpwovoTtrparog, kabwg kai pe Tn obotacn CPMI-IOSCO Ttou apopd Tnv avOEeKTIKOTNTA TWV UTIOSOUWY TNG
XPNUATOTUCTWTIKNG avopAcg EvavTi Twv KLBEpVOETUBEGEWV. ETO, Eival Ikavo va KaAOWE! TIC TIPODTIOBEGEIC
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Home » Payments & Markets » TARGET services » TIPS

Payments & Markets What is TARGET Instant Payment Find out more
+ About settlement (TIPS)? :;zl:::?er: What are instant

— TARGET services

TARGET Instant Payment Settlement (TIPS) is a new market infrastructure service & Glossary of terms related to

* TARGET launched by the Eurosystem in November 2018, It enables payment service providers pa,;ment' clearing and settlement
= to offer fund transfers to their customers in real time and around the clock, every day Rk
— TIPS of the year. This means that thanks to TIPS, individuals and firms can transfer money
between each other within seconds, irrespective of the opening hours of their local
Governance bank.

Facts and figures
TIPS was developed as an extension of TARGET2 and settles payments in central bank

For professional use money. TIPS currently only settles payment transfers in euro. However, in case of

demand other currencies could be supported as well.
+ TARGET consolidation

Why TIPS?

As a response to the growing consumer demand for instant payments, a number of
national solutions have been developed, or are under development, across the EU. A

+ Cyber resilience

+ Ongoing initiatives

+ Collateral challenge for the Eurosystem is to ensure that these national solutions do not
(relintroduce fragmentation into the European retail payments market. TIPS aims to
+ Retail payments minimise this risk by offering a service that can help ensure that any bank account

+ Oversight holder in Europe can be reached.

There are two features of TIPS that will help it achieve reachability across the whole of
Europe. First, TIPS is based on the SEPA Instant Credit Transfer (SCT Inst) - a scheme
+ Market contact groups for pan-European instant payments, expected to be used by a large number of
payment service providers across Europe. Second, TIPS was developed as an
extension of TARGET2, which already has an extensive network of participants across
Europe.

+ Reserve management Services

+ Public consultations

How does it work?
TIPS offers final and irrevocable settlement of instant payments in euro, at any time of
day and on any day of the year. Participating payment service providers can set aside

5
<
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