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TIPS
24/7 B
targ€t|n
161a kpLTApLa AMECOC SLAKOVOVLOMOG 24/7/365
OUMUETOXNG pe T2 MANPWHWYV CE XPAHO

Kevtpiknic Tpamelog

© 9

@) 5
MAARpNG avaktnon SCTinst Avvatotnta moAAamAwv
KOOTOUG VOHULOHATWV
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Marti xpelalOOOTE CUYKEKPLUEVEG SPACELG;

2TPOTNYLKOCG OTOXOC VO ATTOKTOOUUE AUCELC ARECWV MTANPWHWV yLa TNV
gUPWTAIKN ayopad MPOEPXOMNEVEC amno tnv EE

AUokoAo yla toug MY va emtvyouv MAREN AVEVpWTAIKA TtpoaBacipotnta

H EKT pe Baon To OTPOTNYLKO TNG OTOXO VOL UTTALPXOUV TIAVEU P WTTALKEC
AUCELC AUECWV MANPWHWV YL TNV EVPWTIALKN ayopa:

npoyupotonoinoe €psuva  pe  Ofpa  «mw¢ Oa emteuxBel N
TLOVEU PWTOLIKA MPOOBACLHOTNTA OTLC AUECEC TTANPWHECH

mopouoilaoe Ta amoteAeopata tTnNG €peuvac oto ad-hoc AMI-Pay
workshop (PeBpouvaplo 2020)

AMI-Pay (GR-NSG), No&uBptoc 2020
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H ayopd amnadvinoe...

Na SteukoAuvOel n dLaAettovpylkotnTa, cUVOEOVTAC TN HE TN SuvaATOTNTA TTANPWUNAC
aro Kat mpo¢ pa povadikn mnyn pevototntog (single liquidity pool)

To EupwouoTnua MPEMEL va UTtooTNPLEEL TNV ayopd 6cov adopd TV
epappoyn evoc mAalciou SLAAELTOUPYLKOTNTAC VLA TIC AUEOCEC TIANPWHEG, @
BaolopEvou og SUO TTUAWVEC:
i) MpEmeL va elval apKkeTr) n ouppetoxn evog NYN os €va poévo CSM
YLOL TNV ETUTEVEN TAVEUPWTOIKAC TPOOBaoLUOTNTOG
ii) Tn dSnuioupyla evoc amoteAeopATIKOU UNXOVIOULOU
SlaKavoviopoU, 0 OTtoLloC VoL ETILTPETIEL TOV SLOKOVOVLIOUO UETOED
Sdladopetikwv CSMs (cross CSM settlement)

Mo taveupwmaikh mMpoofaciuotnta, Ba MPEMEL Vo ELUOOTE LKavOL va
ouvdeBoU e LE TOV MAPOXO TNG EMAOYNAG Hac pe 1 ouvdeon kat 1 tnyn
PEVOTOTNTOG

>Apepa 1o 90% tng mpooPaocipotnrac peta€L RT1 kat TIPS €xel emtevyBel

AMI-Pay (GR-NSG), No&uBptoc 2020
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H ayopd amnadvinoe...

No peAetnOel n mpotaon: «avolypa Aoyapiacpwv anod ta ACHs/CSMs oto TIPS ko
xpnon tou TIPS cav Kevtplko KopPo pevototntac (central liquidity pool)»

Oa Atayv eUMPOCSEKTN N EMAVEEETOLON TOU LOVIEAOU GUHMETOXNG OTTO TNV
TIAeupA tou TIPS €101 WOTE VO SLEUKOAUVEL TNV TEXVLKA KOL ETILXELPNULOTLKN @
StaAettovpykotnta e dAAa CSMs, eritpEmovtoag tn ouppetoxn twv MYMN

o€ £va povo CSM dladopetikwv CSMs

Ertitpemovtag ta CSMs va tnpouv Aoyaplacpoug TIPS oto ovoud toug Oa
BonBouoe tnv eniAuon tou poBARUATOC TpooBactpotnTag

To TIPS npgmnet va Asttoupyel we to avwtepo CSM petaél twv CSMs. H
ouvdeon pe to TIPS mpemnel va elvat urtoxpewTikn yia kabe MY nou
napExel IP ywa Adyouc mpooBactpotntac, Xwpic e€alpEoeLg

AMI-Pay (GR-NSG), No&uBptoc 2020
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Explainers -

AMI-Pay (GR-NSG), NoéuBpto¢

& Publications ~ Statistics ~ The €uro ~ Monetary Policy -~

Market infrastructure and payments

Contribution to the European Commission public consultation on a retail payments
strategy for the EU

On 25 June 2020 the Governing Council approved a contribution by the European
System of Central Banks (ESCB) to the European Commission’s public consultation on
a retail payments strategy for the EU and authorised the publication of its
contribution. The feedback gathered on both this public consultation, as well as the
parallel one on a new digital finance strategy for Europe/fintech action plan is
expected to be used by the European Commission to prepare a retail payments
strategy for publication in the third quarter of 2020.

Pan-European reachability for instant payments via TARGET Instant Payment
Settlement (TIPS)

On 22 July 2020 the Governing Council decided that, by November 2021 and subject
to a possible migration period, Payment Service Providers (PSPs) which have adhered
to the SEPA Instant Credit Transfer (SCT Inst) scheme and are reachable in TARGET2
should also become reachable in a TIPS central bank money liquidity account. They
should be reachable either as a participant or as a reachable party (i.e. through the
account of another PSP). At the same time, all Automated Clearing Houses (ACHs)
offering instant payment services should migrate their technical accounts from
TARGETZ to TIPS. These measures will ensure the pan-European reach of euro instant
payments, with the ultimate goal being to enable electronic payments from and to
any country in real time, both in physical shops and online.

Extending the timeline of the TARGETZ2-TARGETZ2-Securities (T2-T25) consolidation
project

On 22 July 2020 the Governing Council approved a one-year extension to the timeline
of the T2-T2S consolidation project from November 2021 to November 2022. It also
decided in principle that the go-live date for the Eurosystem Collateral Management
Systemn (ECMS) was likewise to be postponed from November 2022 until at least June
2023, with further analysis to be performed by the Market Infrastructure Board. The
rationale for these decisions is the challenges posed to the financial industry by the
COVID-19 pandemic and the rescheduling of SWIFT's global migration of cross-border
payments to ISO 20022.

Payments & Markets ~

Careers v
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1° Métpo

carg€g|mps

services

Noavevpwnaiki
NpocBacipotnta™

ﬁ@

*SCT Inst

-

AMI-Pay (GR-NSG), No&uBptoc 2020
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1° Métpo

OAot ot NYN oupPartot pe to SCT Inst scheme kot npooBactpol oto TARGET2 mpéemel
va OIOKTACOUV €Tion¢ MpooPacn o€ AoyoplaopO PEUOTOTNTOC KEVIPLKNAC TPATEOC
TIPS eite wg CUMMETEXOVTEC €ite WC TpooBaoctpa pEPN (.. LEOW TOU AoyapLooHLoU
gvoc aAAovu MY to omoilo CUMUETEXEL)

AUTO LOXVUEL TOCO YyLO. AUECOUC 000 Kot yia Eppecouc SCT Inst compliant TARGET?2
OUMMETEXOVTEC

Enopévwce, mpoPAenetatl 0tL N TARGET2 Guideline 6a urtodelkvueL:

i. OTL oL katoxot Aoyaplacpwv PM, cuppatol pe to oxpa SCT Inst, odpeilouv va

tnpouv £va TIPS DCA 1 va eival mpooBactipol HEow evoc aAAou katoxou TIPS
DCA

ii. OtL ol Enpeocol cuppetexovteg f ot addressable BICs cupfartol pe to oxnpa
SCT Inst 6a kKataywpouvvtal povo av tnpouvv eva TIPS DCA f va ival
NPOoBAcLUoL LECW eVOC AAAou Katoyou TIPS DCA

AMI-Pay (GR-NSG), No&uBptoc 2020
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1° Métpo

OAot ot NYN oupPartot pe to SCT Inst scheme kot npooBactpol oto TARGET2 mpéemel
va OIOKTACOUV €Tion¢ MpooPacn o€ AoyoplaopO PEUOTOTNTOC KEVIPLKNAC TPATEOC
TIPS eite wg CUMMETEXOVTEC €ite WC TpooBaoctpa pEPN (.. LEOW TOU AoyapLooHLoU
gvoc aAAovu MY to omoilo CUMUETEXEL)

H mpooBacipotnta oe €va Aoyaplacpo TIPS
KEVIPLKNCG Tpameloc elval amoapaitntn, oAAd
dev UTTOXPEWVEL TLC Tparmnelec va
XPNOLUOTIOloUV OUTOV TO Aoyaplacpod yla To
SlaKAVOVIOUO TWV QUECWV TIANPWHWY TIOU

EKKLVOUV

Katd ouvémela, av n tpanela emBupel, o Acc1
Aoyaplaopoc  oto TIPS pmopsl  va ACH T
xpnotwuornotnBet  kuplwg ocav €vac Kaboapog T""'—Chlﬂ - -
AoyapLoopoc «peuvototntac» (pure liquidity Acc?
account) T

AMI-Pay (GR-NSG), No&uBptoc 2020
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2° M€tpo

H ouUvbeon oto TIPS mpaypatomoleital wg: Participant, Reachable Party,
Instructing Party | péow Ancillary System Party

~

Katexetl Evav n ) , ,
AlVEL EVTOAEC yL

w TEPLOOOTEROLS Instructing Aoyaploopd tou
Participant e LS T Party Participant ) tou
va oTtéAvel/Séxetal Reachable Party
AUECEC TMANPWLEC W,
R - Atokavovilel TLg dusoz%

Atakavovilel TIC AUEDEC

LCEGELIEE AN pwUEC TOU OTOV
Party Aoyaploopo TIPS evog

Participant

Sl E S TIANPWEG TOU LECW TOU
TEXVIKOU AoyapLoopou
TOU ETILKOUPLKOU
ouotnuatog

AMI-Pay (GR-NSG), No&uBptoc 2020
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2° M€tpo

OAa tat ACHs 1tou mpood€POouV UTINPECLEC AUECWV TIANPWUWV TIPETEL VO LETOLDEPOUV
TOUC TEXVLKOUC Aoyaplaopouc touc aro to TARGET2 oto TIPS

AUTO ETUTPETIEL TNV TIPAYHATOTIOINON €VOC BLwoLpou dla-AettoupykoU TAaLciou
avapeooa ota evpwraika CSMs

Enopévwe, 6ev mpoPAEmetal to ASI6 RT va xpnoLpomoleitol yo To SLaKavVovIoHO
AUECWV MANPWHWV (armo 15 AskepPpiouv 2021)

12 A%T —

t a r‘ gSEI“u’ICE‘S

AMI-Pay (GR-NSG), No&uBptoc 2020
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2° M€tpo

OAa tat ACHs 1tou mpood€POouV UTINPECLEC AUECWV TIANPWUWV TIPETEL VO LETOLDEPOUV
TOUC TEXVLKOUC Aoyaplaopouc touc aro to TARGET2 oto TIPS

ASI6 RT PsP1

CH
- JUVETIWG, KoL €KTOC armd TNV mpaypatonoinon % RTGS Acc
evOC Sla-Aeltoupykol mMAQLGiov avAapeca ota CH PSP 2
CH
%

gupwraikd CSMs:

services

target|n

PSP 3
RTGS Acc

- KaBe NMYN OBa elval mpooBactuog,
aveédptnta omd TO Onuelo ewoodou yla
apeon ouvaAiloyn mMAnpwunc (kaBs ACH n
TIPS)

ACH A PSP 1
Tech Acc TIPS DCA

ACHB PSP 2
Tech Acc TIPS DCA

- EmutAéov, Tta uetpa  etaodaliilouvv
npooPfoon 24/7 o€ XPAMA KEVTPLKNAG

tpanelag ACH C PSP 3

Tech Acc TIPS DCA

targ€et|rs

AMI-Pay (GR-NSG), No&uBptoc 2020
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Emuxelpnuatikn ovdetepotnta

ASI6 RT l l l l

RTGSalc RTGSalc RTGSalce RTGS ale
target| A | ‘.‘l l‘

0 99 9

TIPS .

3

Instructing
l Party

RTGSalc RTGSalc RTGSalc RTGSale

target| . 4.-| |1 | 4

Transit d_lufc

. Xprpa strbugf'ﬁq Tpanelag
_____________ M _ijmr?_{%____-________l Trq:nsiliajc
<> R ] I
m ca:h alc cash alc cash alc cash alc tapgsﬁ& | Hee ¢ v v +
| | | | TIPS alc TIPS alc TIPS alc TIPS alc
Xpnpa Epnopikng Tpamnelag | | | |
P AGH To xpnpa Kevepixig Tp ane(a’c , <> To ypnua Kevrpikne Tpanelog
ﬁ TO OLAKAVOVIOUO TTOU KAVEL ﬁ
555 1o ACH o€ xpnua A

TIC AUECEC MANPWUES

AMI-Pay (GR-NSG), NoéuBptoc 2020
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ZUEPO OL AUECEC MANPWHEC HEV urtopouV va SLaoXioouv Tn SLoXWPLOTLKA VPO

TEEE

ASI6 RT I I I I

RTGSale RTGSalc RTGSale RTGS ale

target| N

________________________________

Xpnpa Keerl)_tI;ﬁq Tpanelag

Mirror alc

v v v v
cash alc cash alc cash alc cash alc

I I I |
Xpripa Epnopikng Tpanelag

v 'T‘

target|n

services

AMI-Pay (GR-NSG), NoéuBptoc 2020
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asi6rt | L]

target|

RTGSale RTGSalc RTGSale RTGSale

________________________________

Xpnpa strEI?_LI;I']q Tpanelag

Mirror alc

________________________________

v v v v
cash alc cash alc cash alc cash alc

I I | |
XpApa Epnopikng Tpanelag
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target|m

services
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BaolKA TAEOVEKTAMATA TWV HETPWV

Nakéto mMavevpWMAIKAC TPOCGBACLUOTNTOG

Ta Métpa 1 kot 2 eéaodaAilouv OTL OAOL OL GUMMETEXOVIEG Elval
npocfBaoctpot, aveéoptntwe tou ACH (q TIPS) mou xpnotuomolovv yia uq
AUECEC TTANPWHEG TOUG

OMAot ot CSMs/NYN eival mavevpwraikol: SLAAELTOUPYLKOTNTA, CULHOpPWON HE
SEPA SCT Inst

Kapio avaykn ylol KOTOKEPUATLOUO TNE PEVOTOTNTOC TWV TPATElWV

E€adewpn tng €kBeong oe mMoTWTIKO Kivbuvo kal instant finality ylwo petadopég
petaél ACHs (inter-ACH transfers)

BeAtiwpévn Swaxeiplon pevototntoag (Suvatotnta 24/7 yia funding kot defunding)

OL NYN pmopouv va eTAEEOUV TNV ATTOOTOAN TANPWHWYV EiTE EoWTEPLKA oTto ACH,
elte amo €vav TEXVIKO Aoyaplacpo AS, €ite XpNOLULOTIOLWVTOC TO AOYOLPLOGLO TOUG
TIPS DCA/CMB

AMI-Pay (GR-NSG), No&uBptoc 2020
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Baolkd ocuunepacpota

ZUEPOA, Ol AUECEC TIANPWHEC OO €va KATOXO AOYapPLOOUOU OE KAmolo AAAO
HUropouv va dlakavoviotolv Move av Kot ol duo Aoyoplacpol tnpouvtal o€
tparnelec nov eival cuvdedepévec oto idto ACH

Aev ekteAovvtal OpwE petaéL dtadopetikwv ACHs A

210 HEAAOvV, n tonoBeoia tipnong tov Aoyaplacpol Ba sival adiadopn adou ot
AUECEC TMANPWHEG ATIO €va KATOXO Aoyaplacpol o€ Kamowo aAlo Ba pmopouv va
Stakavoviotolv petaély OSadopetikwv ACHs, emedp ta ACHs Stakavovilouv
arnevBeioc peow TIPS Tic petatL touc mMAnpwEC (cross-ACH payments)

3e OAO TO XWPO TOU EUPW, oL Aoyaplacpol Ba emtkowvwvolv ave§dptnta @
tou av Oa Bpiokovtal o€ kamoto ACH n} oto TIPS

AMI-Pay (GR-NSG), No&uBptoc 2020
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O ermlhoyEg twv MY oto péEAAov

(A) EvtéAel og éva ACH kot dtakavovilel o €va ACH
(B) Evtélel og €va ACH kat Stakavovilel otov 6wko tou TIPS DCA

(I') EvtéAel oto TIPS kat dtakavovilel otov 51ko tou TIPS DCA

»

Nepintwon A

i |
Nepimtwon

——

AMI-Pay (GR-NSG), No&uBptoc 2020
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O ermlhoyEg twv MYN oto péEAAov (BIC)

ta Pgser\lces | TlPS
(] (] i i [ M P'S [} P'S (]
‘ ‘ ‘ IACH 10ABCXXX PSP10ABCXXX PSP20ABCXXX PSP30ABCXXX PSP10DEFXXX
ACH 1 PSP 1 PSP 2
Tech Acc TIPS Acc TIPS Acc I ACH1 PSP 1 PSP 2
Tech Acc TIPS Acc TIPS Acc
TS T | l | |
AAU :  AAU AAU | * r
. . PSP30DEFX)¢X PSP10ABCXXX PSP20ABCXXX
® 0 m oo
AAU AAU 4 4
I PSP10DEFXXX PSP30GHIXXX
‘ Acc Owner
4 AU
@ TIPS Participant
@ Reachable Party

Instructing Party

AMI-Pay (GR-NSG), NoéuBptoc 2020
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O ermlhoyEg twv MYN oto péEAAov (BIC)

KaO¢e BIC pmnopet va cuvdebel pe €vav kat povo evav TIPS DCA/CMB
KaOBe TIPS DCA umnopei va cuvdeBel pe meplocotepa Tou evag BICs
KaBe TIPS CMB purmnopei va ouvdebel pe Eva kot povo va BIC

2tnv nepimttwon nou gva MYMN enBupovoe va xpnotponotost to TIPS yua
Stakavoviopo os €va TIPS DCA (Méetpo 1) kal o€ €éva AS TEXVLKO AoyapLOGO TOTE:

Oa npémneL va xpnotpomnowjost duo BIC-11, to €va BIC Ba eival cuvdedepévo pe tov
TIPS DCA kot To AAAO e ToV AS TEXVLKO AoyapLaopo

‘Eval ACH pmopet va evepyel yia Aoyaploopo Twv Katoxwv Aoyaplacpwv TIPS kat va
HeTadEPEL TOOA ATIO TOV TEXVLKO Aoyaplaopuo otov TIPS DCA (kat avtiotpoda). Ot
EOWTEPLKEC (intra-service) ouvaAAOyEC PeLOTOTNTOC TpPAypaTomolwouvtal odou
gvoc etouolodotnuévoc xpnotng evoc ACH umopet va amoktioetl "Liquidity
Management" mpovouLa mou va ToU ETILTPETOUV Vo LETAPEPEL TTOCA UETOELD TOU
TIPS DCA ko tou ACH texvikoU Aoyaplacpou

AMI-Pay (GR-NSG), No&uBptoc 2020
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O ermlhoyEg twv MYN oto péEAAov (BIC)

Ytnv nepimtwon movu karmowog MYN emBupel va kavel xpion evo¢ CMB oe éva AS
TEXVLKO AOyapLOLGO TOTE:

H xprion evoc CMB sival puoikd mpoatpetik). Eva 0plo opiletal avadoplkd HE TN
xpnon tng dtabeopung pevototntac evioc tou AS texvikoU Aoyaplacpou. Auto
onpaivel otL o NYN (A to Reachable Party) mou eivat e€ovolodotnuévo oto CMB,
UTTOPEL VO XpNOLUOTIOLAOEL TN PEVOTOTNTA EVTOC TOU TEXVIKOU Aoyoplacpol HEXPL
EVOL OUYKEKPLUEVO Oplo. To teAeutaio umodelkvueTal apylkd oamd to CMB limit
value kol otn ouvexela umoloyiletal amod 1o headroom Tou, TO oOTOLO
netafaAAetal avaloya e TV Kabopr elopon (ekpor)) mToowv OMwE MPOKUTITEL ATTO
TNV pon TwV MANPWHWV

AMI-Pay (GR-NSG), No&uBptoc 2020




Méetpa - (16/18)

Ta k6otn cuvdeonc oto TIPS napapévouy otaBepd

M véa dtadikaocio ouvvdeopotntac oto TIPS péow ESMIG Ba sykataotadsl,
epappooun petatv 2021 kat 2031

Ye autn tnVv nepiodo, Ba woxLel eva mAadov €0,002 yia petapfAnti pounbela yia
TNV OITOOTOAN LG AUECNC TIANPWHAC SLALEGOU TOU KAVOALOU AUECWV TIANPW LWV

Ot SWIFT kat SIA-COLT €xouv SnUOCLEVOEL AVWTOTEG TLUEC YL OAA T €10N TwV
npoundslwv

Kapioa omd autéc TIC ovwTtateg TIMEC Oev efaptatal omd Tov aplOpd twv
untnpeotwv TARGET oTLc omolec eyypadeTal £VOC CUUETEXOVTOC

‘Etol, oL ouppetexovreg tov CLM, T2, T2S n ECMS nou B€Aouv va gyypadouv oto
TIPS AEN O emWMLOTOUV EMIMTAEOV XPEWOCELG OV EMAEEOUV TO TTANPEC TTOLKETO

AMI-Pay (GR-NSG), No&uBptoc 2020
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H mavevpwmnaikn npoofaocipuotnta kablotd duvath tnv UTapEn VEWV ETILYELPNHATIKWV
TMEPUNTWOEWV

Intra-service petadopd pevototntag amo €vav TIPS DCA oe €vav TEXVLKO
Aoyaplaopo AS kal avtiotpodpa

Eneéepyacio ApecwV MANPWUWY HETAEU CUUUETEXOVTIWY 0 Suo SLadopEeETIKA
ACHs

Enetepyacia Apecwv MANPWHWV HETAEL €vOC ouppetexovta o ACH kot €vog
ouppetéxovta oto TIPS

Eneéepyaocia aitnong avakAnong (recall answer) petaé SUo CUUUETEXOVTIWY OE
Sduo dtadpopetikd ACHs

Eneéepyaocia aitnong avakAnong petoaél evoc cuppetexovia oe ACH kot evog
ouppetExovra oto TIPS

AMI-Pay (GR-NSG), No&uBptoc 2020
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‘Evapén kat emAoyn TPOTOU GUMUETOXNG

Evapén dtadikaoiag emthoyrc NSP Q2.1 - 30 Moaiiou 2021

OMokAnpwon dtadwkaciog ZEK
Q2.2 - 01 louviov 2021

Evapén ecwtePLKAC avamTtuéng
Q2.3 - 01 lovAiou 2021

Evapén cuvdeolpotntag Siktuou

OMAokAnpwon dtadkaoiag ertthoyng NSP

Evapén dtadikaciag ocuyypadng
E0WTEPLKOV KavoviopoU (ZEK)

Q3.1 - 30 louAiov 2021
OAokAnpwon eknaideuong
Q3.2 - 31 AuyouUotou 2021
OAOKANPWON E0WTEPLKNC
avamntuéng kot SoKLUwWV
Q3.3 - 01 ZentepuBpiov 2021
Evapén SoKLUWV XpNoTwV

Q4.1 - 31 Oktwppiov 2021
OAokANpwon cUPPATIKAC KoL
VOULKAC TEKUNPLwoNG
Q4.2 - 15 NospuPpiov 2021
OL 6paotnplotntec on-boarding
o€ meplBAaiAov mapaywyng eivat
%& ETOLUEC YLa edbappoyn
Q4.3 - 15 AskepBpiov 2021
Go-live (mpwtn epydoiun nueEpa)

3,

D
\
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[LoL EMUTAEOV EVNUEPWON UTTOPEITE VAL OVATPEEETE OTOUC TIALPAKATW CUVOECUOUC

TtE:

Q e @

TPANIEZA THE EAAAAOXZ HTpamneza Kopieg Aeirovpyieg Toevpw Exdooeig kal Epevva  ZTaTioTika otoixeia  Evnpépwon
EYPQLYETHMA

Ynnpeoia TIPS

Yninpeoia TIPS

To NoépBpio Tou 2018 To EupwovoTnua £é0eoe o Aeitovpyia Tnv vrnpeoia TIPS (TARGET
Instant Payment Settlement), Ttpokeipévou va Siac@alioel OTI ) au§avopevn ZTNON AUECWY
TIANPWHWY Oa IKAVOTIOIEITAl OE ELPWTIAIKO ETUTIESO.

H vmtnpeoia TIPS cupBar)el £TTioNG OTO va ATOQELXOEI N ETUKPATNON EBVIKWV AOCEWV TIOL ETIAVAPEPOLY TOV
KATAKEPPATIOUO TWV LTINPECIWV TIANPWHWY 0TV EvpwTtn. AVo XapakTnPIoTIKA Tou TIPS To KaBIGTOLV IKave va
ETUTOXEI T(POOBACIUGTNTA OE ELPWTGIKS ETTESO. MPWTOV, TO 6TI BacizeTal oTo oxrpa SCTNSt kai, SevTePOV, TO OTI
avamToxOnke wg Ttpoéktacn Tou TARGET2, To ottoio 18N S1a0£Tel VPV BIKTLO CUPPETEXOVTWV.

H véa auTr) uTinpeoia vTIOSopWY ayopPag eTuTpéTel oToug Mapdxoug Yrnpeoiwy MAnpwpwv (MYM) va Tipoogépouv
OTOULG TIEAGTEG TOUG HETAPOPEG KEPAATIWY OLVEXWG KAl OE TIPAYHATIKO XPOVO, GAO TO EIKOOITETPAWPO KAl KAOE
nuépa Tou £€Toug. AuTo onuaivel 6T1, xapn oTo TIPS, QuOIKA TIPOCWTIA Kal ETUXEIPTOEIG PTIOPOVLY VA HETAPEPOLY
xpripaTta péca oe Aiya SeuTepOAeTITa, aveEApTNTa ATO TIG WPEG AeiTovpyiag Twv MYN. ZuveTtwg, To EvpwoboTnua,
YIa va TipowOroe! TNV OUAAT Kal aTIOTEAECHATIKT) AEITOLPYIA TWV CLOTNHATWY TIANPWHWY, SIEOPLVE TO PACHA TWV
vTinpeoiv TARGET €701 WWOTE va LTIOOTNPIZE! KAl TO SIAKAVOVIOHO TwV AUECWYV TIANPWHWY, TIPOCPEPOVTAG
TtavevpwTtaikn TipooBacipéTnTa kai SiakerrovpyikdTnTa. ETi Tow TIapévTOG, To TIPS Siakavovizel TANPWHEG pHovo o
£LVpW. EvTouTolg, EQOcoV LTIAPEEI OXETIKM ZTNON, HTIOPET va uTtooTNEIEE! Kal To Siakavoviopo o GAAa vopiopaTa.

To TIPS eival pia utinpeoia Baciopévn oe pia cOYXPOVN APXITEKTOVIKR CLOTNHATWY TIANPWHWY TIOL CLVBLAZEI Ta
TIAEOVEKTAHATA EVOG CLCTAUATOG kkadapiong (netting) TANPWHWY AIAVIKAG Kal EVOG CLOTAHATOG aKa®ApIcTOL
Siakavoviopou o€ cuvexn xpovo (RTGS). Kata cuvéTeia, eival oe O€on va Siakavovigel Gpeca éva Heyaho Oyko
TIANPWHWY PE OXETIKA XaunAo kooTog,. Ettiong, ival cupBaTtod pe TiG auoTnPEG amaITioElg TRAEYNG TOL
EvpwovoTtrparog, kabwg kai pe Tn obotacn CPMI-IOSCO Ttou apopd Tnv avOEeKTIKOTNTA TWV UTIOSOUWY TNG
XPNUATOTUCTWTIKNG avopAcg EvavTi Twv KLBEpVOETUBEGEWV. ETO, Eival Ikavo va KaAOWE! TIC TIPODTIOBEGEIC
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Payments & Markets What is TARGET Instant Payment Find out more
+ About settlement (TIPS)? :;zl:::?er: What are instant

— TARGET services

TARGET Instant Payment Settlement (TIPS) is a new market infrastructure service & Glossary of terms related to

* TARGET launched by the Eurosystem in November 2018, It enables payment service providers pa,;ment' clearing and settlement
= to offer fund transfers to their customers in real time and around the clock, every day Rk
— TIPS of the year. This means that thanks to TIPS, individuals and firms can transfer money
between each other within seconds, irrespective of the opening hours of their local
Governance bank.

Facts and figures
TIPS was developed as an extension of TARGET2 and settles payments in central bank

For professional use money. TIPS currently only settles payment transfers in euro. However, in case of

demand other currencies could be supported as well.
+ TARGET consolidation

Why TIPS?

As a response to the growing consumer demand for instant payments, a number of
national solutions have been developed, or are under development, across the EU. A

+ Cyber resilience

+ Ongoing initiatives

+ Collateral challenge for the Eurosystem is to ensure that these national solutions do not
(relintroduce fragmentation into the European retail payments market. TIPS aims to
+ Retail payments minimise this risk by offering a service that can help ensure that any bank account

+ Oversight holder in Europe can be reached.

There are two features of TIPS that will help it achieve reachability across the whole of
Europe. First, TIPS is based on the SEPA Instant Credit Transfer (SCT Inst) - a scheme
+ Market contact groups for pan-European instant payments, expected to be used by a large number of
payment service providers across Europe. Second, TIPS was developed as an
extension of TARGET2, which already has an extensive network of participants across
Europe.

+ Reserve management Services

+ Public consultations

How does it work?
TIPS offers final and irrevocable settlement of instant payments in euro, at any time of
day and on any day of the year. Participating payment service providers can set aside
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