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To No€u6Bpto 2017 to
Evpwraiko ZupBouAlo
NAnpwpwv (EPC) avakoivwoe
Vv €vopén tou SEPA Instant
Credit Transfer (SCT'"st) scheme
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Ti elvon dpeoeg MANPWUEC;

«Apeoec MANpwHEC opilovtal WS ol AUGELG NAEKTPOVIKWV MANPWHWV
kPG aéiag (Altaviknc) mou ivol dStabouec 24/7/365 kol emitpEnMouy
NV apeon dtatpamellkn EKKoBapLon Lo cuvallayng Kot tTnv
niotwon Tou AoyapLacpou tou dikatouxou pe enBefaiwon tou
nANPWTA (evtog SeUTEPOAEMTWY), AVEEAPTNTO ATTO TO UTIOKELUEVO LECO
MANPWHNAC Kal Tn dtadikaoia ekkaBaplong kot SLAKOVOVIGUOU »

ERPB
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PRESS RELEASE Ano €va Opoal OE £VOL TTPOLOV
ECB to develop a service for the
settlement of instant payments

- Tov loUvio 2017 10 ALOLKNTLKO
> TARGET instant payment settlement (TIPS) scheduled to start operating in ZU IJ.BOO)\.LO Tn q E KT EVE' Kp LVE TI’]V

MNovember 2018

4 4
> TIPS will allow citizens and firms to make payments via their bank anywhere in the UAOT[O Ln Gn TO U E pVO U lJ.E

euro area within a matter of seconds and contribute to further enhance the euro , ’ ,
area's integration 6 Lap KE La HOALC 1 7 I“lnvwv

The Governing Council of the European Central Bank (ECB) has decided to develop a
new service for the settlement of instant payments. The new service, TARGET instant
payment settlement (TIPS), will enable citizens and firms to transfer money between
each other in real time and will be available around the clock, 365 days a year.

The ECB is responsible for the smooth and effective functioning of payment systems
in the euro area. It already developed TARGETZ, the Eurosystem's Real Time Gross
Settlement System, used to process large-value payments in euro in real time. TIPS, as
part of TARGET2, will help facilitate instant money transfers, offered via banks, so that
citizens and firms can make instant retail payments across Europe.

By providing TIPS, the ECB will make sure that the demand for instant payments is
met at European level and further facilitate the integration of the euro area. The
service will be developed in close cooperation with the banking industry in Europe
and will be offered to banks at the low price of a maximum of 0.20 eurocent (€0.0020)
per payment for at least the first two years of operation.

TIPS is scheduled to start operating in November 2018.
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$7 SEPA INSTANT CREDIT TRANSFER SCHEME
European :
Payments Already 2042 payment service
Council

providers have joined the scheme,
l.e. 49% of European PSPs.

from
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Moti to Eupwolotnuo EMEKTELVEL TO XOPTOPUAAKLO TWV UTINPECLWV
tou TARGET2 wote va unootnpi{ouv To SLOKAVOVIOHO TWV AUECWV
MANPWHWV;
Mo vo. amodUYEL TOV KOTOKEPUOTIOMO TNG ayopdc (kivouvoc
rtoAAamAwv edvikwv AUcEwV)

[l vo. TPowONoeL TNV ORAAR KOl AIMOTEAEGUOTIK AELTOUPYLO TWV
CUCTNUATWV MANPWHWY, TIOPOUEVOVTAC CUYXPOVWE OUSETEPO OCOV
adopd to TOAVA OLAPOPETIKA ETILXELPNMUOATIKA HOVTEAQ Tou Oa
vLloBetroeL eVOEXOUEVWC N ayopa
T eivaw Tto TIPS;

Mula TEXVLKN UTTOSOUN TIOU TTOPEXEL L0l UTtNPECLO SLOKOVOVIGHOU
AUECWV TANPWHWV otnv Tmepipetpo tou TARGET2, wkav) va
KaAUpel tic mpolmoBeoelg dlakavoviopoU plog moav-Evpwnaikig
AUonG ApECWV MANPWHWV OTtwG oplotnke amo to ERPB

AMI-Pay (GR-NSG), Oktw8Bptoc 2018
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TIPS

161a kpLtApLAL

ApeocoC SLAKAVOVIOUOG

OUMLETOXNAG LLE MANPWHWV O€ XpAua
TARGET? Kevtpwkng Tpamnelog
@ O <o

_ LB ) L
MARpPN¢g avaktnon SCTnst
KOOTOUC scheme
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Actors oto TIPS

To TIPS Owadopormolel petall TPLWV  ONUOVIKWY  HEPWV:
Participants, Reachable Parties kal Instructing Parties

Katéxel évav f TepLOoOTEPOUC |
Aoyaplaopouc TIPS yia va

Participant OTEAVEL/SEXETON GECEC Instructing
AN PWHEC ) Party
Alvel eVTOAEC YL
ALaKOVOVIZEL TIC AUEDCEC ) Aoyoplacuo Tou
R B [ TTANPWLEC TOU OTOV Participant i tou
Party Aoyoplacuo TIPS evoc @eachable Party/
Participant y

AMI-Pay (GR-NSG), OktwBptoc 2018
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Credit Memorandum Balance (CMB)

- Ta CMBs smutpénouv ota Reachable Parties, mou 6ev dtaBctouy
Aoyaplacopo oto TIPS, va amootéAAouv Kat vor AoBAVOUV EVTOAEC
NMANPWMAC o xpnua Kevtpwkne Tpamelac ¥pNOLUOTIOLWVTIOE TO
Aoyaplaouo TIPS evoc Participant

- Emupénouv otou¢ Participants va opilouv avwtata opla ylo Ta
Reachable Parties xwpic SLaxwpLopo TNS pEVOTOTNTOG

TIPS

Participant
Account

Reachable party Reachable party
(branch of Participant) (branch of Participant)

AMI-Pay (GR-NSG), Oktw8Bptoc 2018
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MNpokAnoelg tou TIPS

N\
LAY
Ay

OYAETEPOTHTA

YMNHPEZIEZ AIAKANONIZMOY KAI AIAOGEZIMOTHTA

Avvatotnta enegepyaoioc MoAU peyalou oykou cuvaAlaywv. Mikpn
KaBuoTEPNON LEUOVWHEVWY EVTOAWV. AuvaTtoTnTa Asttoupylag
24/7/365. 3xe6100UOC AVOEKTIKOTNTOG KOl EMEKTAOLUOTNTAC. ALLESN
SLaBeoLpuOTNTO TOU MLOTOUUEVOU TTOOOU OTOV SLKALoUXO

XPOVLIKEC KL TEXVIKEC E€apTROELG e AAAa Epya (T2-T2S Consolidation)
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1 4 [ 1 4 G} ﬂ
Yninpeoteg Stakavoviopou Kat drabeoipotnta .

YPnAog oykog: To TIPS, xapn otn oslplokn €netepyaocia, €lval Lkavo va
enetepyaletal 500 Aapeosc MANPwHEC ava OegutepoAento (2.000 o€
Ueytotn artodoon), 43 eKATOppUPLA TTANPWHEC OVA NUEPOL

Muwkpn kaBuotepnon: H ocuvolAikn dtadikaoio petal Tng amooToANG HLOG
apeonc mMAnpwpng oto TIPS kat tng amootoAng BeBaiwong dtakavoviopou
OTOUC EVTOAEQ KoL SIKaLoUX0o SLapKeL KATW amo 5 dsutepoAenta

YYnAn dwaBsoipotnta: To TIPS dev mpoPAEmnel mapabupa cuviripnong Kot
gelvat wavo va enetepyaletal mAnpwpec 24/7/365. H  ouvoAkA
SlaBeolpotnta avepyetal oto eninedo tou 99,99%

AvOektikotnTa: lkavotnta dlaxeipltonc opaApdatwy TG epappoyng xwpeig
va SLAKOTITETOL N UTtnpeoia

Enektaoipotnta: To TIPS, oe €va €tog, Oa emektaBel £€toL wote va eival
Lkovo va dtakavovilel 1.000 dpeoec MANPWHEC avd SEUTEPOAENTO, WG TO
HEYLoTo Slakavoviopo Ttwv 2.000 sloepXOpeEVWY ouVAAAOYwWV AUEONC
TIANPWUNAC ava SEUTEPOAETTO

AMI-Pay (GR-NSG), Oktw8Bptoc 2018
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Aettovpyikotnta tov TIPS

ALOKOVOVIOUOC TWV AUECWY  ALOXELPLON PEVOTOTNTOC
MANPW LWV

e

targ€gt|ps

services

|

N
-\

e

Awaxeiplon debopevwy Epwtnuata, avadopeC Kol
avadopac (CRDM) £l60TOLNOELC
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TIPS — Emwokonnon Epyaoiung Huépac (CET)

D-1 D D+1

18:45 19:30 22:00 01:00 07:00 18:00
END OF DAY/ NIGHT TIME TECHNICAL NIGHT TIME DAY TRADE END OF DAY /
START OF DAY PHASE 1 MAINTENANCE PHASE 2 PHASE SR Q1 P

: : Funds remain
Funds remain on Funds remain on

TIPS account TIPS account e 1S
account
camt.019 camt.019 camt.019 camt.019
Settlement of Change of business
Standing orders day in TIPS
+ No liquidity .SSE;'I?;&g;ty - No liquidity
adjustment B e — adjustment

National service

National service -
desk availability

desk availability
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Ol QUEOCEC
TANPWHEG
TOLPEXOULV EUKOALQL
Kol ToXUTnTa OTLG
KOLONMUEPLVEC pHaC
OUVOAAQYEG

‘ 24/7/365 \
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Apxttektovikn — (1/7)

Mov Baoiotnke n apxttektovikn tou TIPS;

[ Eva. RTGS ouvnBwe 6ev Slayxelpiletal

LEYAAO OYKO ﬁ

ta Pgseﬁlg TIPS | Mn CYII'CO(LTI’]TLKé | W, Premium
' . O& TTOPOUG, b/ )
To TIPS etvat eva RTGS 4, 9 P , - service L€
kaduotepnuevo UWNAG KOOTOC
Volume oLaKovovIoUO
\’“g W\ DV
N0 g VKO Tll)\r\p 5
N\,Evd G0 O aKoNO"‘G“ Mo auto to taidL tou peAtog, to TIPS

+ Ape \O KOOTOS xpnotporotel  kat  mapAANnAn Ko
_ oslplakn eneéepyaoia
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Mpoocyyion RTGS

V A
108 High volume
RTGS
(¥
@)
™
>
(@)
10°
>
WPEG deutepoAenta S

Tayxotnta
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MapAaAAnAn Kat celpLakn eneéepyaoia

MNapaAAnAn emeéepyacia ZELPLOKN EMEEEPYQOLOL
Emitpemnel tnv EmitpEmnel povo tnv
opl{ovTia EMEKTAON
otav dev UTTAPXEL OAAQ EKPETAAAEVETAL TLC
ocuudopnon duvatoTNTEC TOU
enetepyaoth
T
To TIPS tn xpnotpomotel OL MAnpwpHEC dtakavovilovtol
ylo kaBe emetepyaoia uLa KaBe popa

£KTOC TOU SLAKAVOVIOMOU

AMI-Pay (GR-NSG), Oktw8Bptoc 2018
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ESMIG

System Operators —
Direct Participants <

] O£paTa OXETIKA He To T2/T2S Consolidation
O Ave€aptnta Opata pe to T2/T2S Consolidation
(] O¢pata und Slepevvnon

PT — Payment Transaction S| — Settlement Instruction

LT — Liquidity Transfer CL — Credit Lines

<—> Central Banks

Eurosystem Single Market Infrastructure Gateway

4

Business Interface: 1SO, Information and Reporting
PT
>
1IE
TIPS 22
3| @
- Central Liquidity
LT S || 3 Management
E o
RTGS - Large Value Payments X
Central Bank Services

— Standing Facilities
— Reserve Management

RTGS - Ancillary Systems

Billing | |

— —— e — e —————
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H ESMIG Baociletal o€ €vav KOTAAOYO UTINPECLWV

ESMIG services layers

: SE'ndRequest Recewelndlcatlan Techm-:al Ack
‘, _______________ \] T Mng‘FIlE' St‘)""g MngFll'E' rﬂutmg Msg,l'ﬂle pnonty MSg,-"FIlE R.T I
| A2A Message/File Services |—— ——ba i
L } L : Schema Valldatlan : Resend_-’RedeIwery Techmcal Mamtorlng L Timeout mngmt L : [
i : [ Ack Engine : CompiDecompression Msg/File SnF i Oversize Mngmt i = [

Identlflcatlon : CRL Mngmt :

Authentlcatlon

! Network Connectivity |
| Services I

IF' Flrewalllng : Addressmg : . Traf'ﬁc encryptlan .

b /  eee
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Aoddlela — puOpLoTIKA A QLo

MICRRR

TIBER-EU

1 MISRC - Market Infrastructure Security Requirements and Control
2 MICRR - Market Infrastructure Cyber Resilience Requirements

3 MICRRR - Market Infra/re Cyber Resilience Recovery Requirements
4 MICG - Market Infrastructure Connectivity Guidance

5 CROE - Cyber Resilience Oversight Expectations

6 TIBER-EU — Threat Intelligence-based Ethical Red Teaming

7 SWIFT Customer Security Programme (CSP)

8 CIA Security Guidelines

AMI-Pay (GR-NSG), OktwBptoc 2018
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Acdaleila — Baotlkoi MUAWVEG

H ESMIG eivatl ocuppBatn kot edpoappolel tic amattnoslc twv MISRC kait
MICRR

Ol amnawtnoelg aocodaAeiac tou TIPS akoAouBouv to mpotumno ISO
27002:2013

H cuppopdwon aélohoyeital Baon tou TIPS PPSA (Pre-production
Security Assessment)

H SIA €xeL dnupootlevoel plo vea €kboon twv Odnyltwv AcdaAelag
(SG)

H SWIFT €xel kukAodoprioet pia véa €kdboon tou CSP

AMI-Pay (GR-NSG), Oktw8Bptoc 2018
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KUpla mAeovektipata — (1/8)

Morti pua mav-Evpwnaikn AVon Apecwv NTANPWHWV;

Maykoopia taon Eviaio voulopa To Eupwovotnua
TPOC AUECEC aAAd O)L mavTa glvat to
MANPWHEC eviaio pEBodoc¢ KataAAnAGTEPO VLA
NANPWHWV va avartuEéeL pa
@ nowv-Evpwrnalikn

AUon dlakavoviopou
AOYW EUTIELPLAC KO
gUPOUC
npoofactpuotntog

Kivbuvocg emtavadopac
KOTOLKE PLATLOOU TNG
ayopac otn Eupwmnn

AMI-Pay (GR-NSG), Oktw8Bptoc 2018
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KupLa Aeovektipata tov TIPS

Resilient

Integrated

AMI-Pay (GR-NSG), Oktw8Bptoc 2018



KUpla mAeovektipata — (3/8)

KOl urtodoun ayopac, Sltaxelpllopevn amo To
Evpwouotnua

To TIPS elvat oupPatd pHe TIC
kKaBwc kal pe tn 6teBvy Committee on Payments

and Market Infrastructures kot International Organization of
Securities Commissions (CPMI-IOSCO) Guidance mou adopd otnv
AVOEKTIKOTNTAL TOU KUPEPVOXWPOU VYL T UTIOOOPEC TNC

XpPnHaTayopags

AMI-Pay (GR-NSG), Oktw8Bptoc 2018



KUpla mAeovektipata — (4/8)

'n. ATTOTEAECHATLKO

- O apeooc Siakavoviopoc os xpnpa Kevrpikng Tpamelog avéavel
TNV a.opAaAeLa Kot EKNOEVIZEL TOV TILOTWTLKO KivOuvo

-  AmAomnolwnuevn eneéepyacio cuvaAAaywv n Omola EVWVEL AUECO
tov evtoAga MY pe tov amodektn MY

—
\
|
I —
: |
| .
sayment 1 TIPS Patipant | ent
originator N . e e e e e e e o e e e e e e e e 7  beneficiary

AMI-Pay (GR-NSG), OktwBptoc 2018
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To oxnpo SCT"st opilet ta 10 SsutepOAemTa yLo TNV OAOKANpwon
LG apeonc mMANPwUNG, aAAQ OL CUUMETEXOVTEC OTO LLTtOpOUV
val

, TIOU ETUTPETEL OTO KAOE
g€apTNUA TNC VoL GTACEL OTNV LEYLOTN duvaTtr) TaxUTNTA TOU

AMI-Pay (GR-NSG), Oktw8Bptoc 2018




KUpla mAeovektipata — (6/8)

Cﬁt EupUtnta ntediouv

Enéktaon tou TARGET2 to omoio katexelt €va OlKtuo peE
nepLocotepouc amo 1.700 cuppetexovtec kat 51.000 mpooBaoipa
BICs

OMoL ot ouppetexoviec oto TARGET2 upumopouv va oavoiéouv
Aoyoplacpo

OL umoAountol pmopouv va cuvdeBolv we Reachable n Instructing

Parties
Participant
Reachable .

Party

AMI-Pay (GR-NSG), OktwBptoc 2018



KUpla mAeovektipata — (7/8)

OLlKOVOLKO
H tipoAoylokn moALtikn Baolletal OTIC apPXEC TNEC LOOTNTOC KOL TNC
EAAeWPnCc SLakpiocewv

Awpsav avolypa kat tpnon TIPS Aoyaplacpol kabwc emionc ko
ANPYN TANPWHWYV KoL EVAUEPWOEWV

Xpewon € 0,002 ava s€epxopevn TMANPWUA TMANPWHAC Yo Ta dVo
npwWTa Xpovia Asttoupyiac tou TIPS, ek Twv omolwy,

Awpedv ol mpwte¢ 10 skatoppUpLo SLOKOVOVIOUEVEC TIANPWLLEC,
ava Aoyaplocpo TIPS, €wc to téhog tou 2019

AMI-Pay (GR-NSG), OktwBptoc 2018



KUpla mAeovektipata — (8/8)

* Evortowtnpévo
-

Ta vumolouta twv Aoyaplacpwv TIPS mpoopeTpouvioLl OTOV
UTTOAOYLOLO TWV EAQXLOTWYV AMOOENATIKWY

Kevtporownpévn 6oun Aoyoplacpwyv avapeoa ot Sltadopec
urtnpeoiec tov TARGET. H mepattépw evomoinon tou TARGET2 «kait
Tou T2S Ba enektabel avtopata oto TIPS

Main Account

@

AMI-Pay (GR-NSG), Oktw8Bptoc 2018
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Xpnotwuot ouvdeopol — (1/1)

[Lot ETILITAEOV EVNUEPWON UTTOPELTE VA AVATPEEETE OTOV TTOPAKATW
ouvdeopuo tng EKT:

otnv evotnta «TIPS»
&

EUROPEAN CENTRAL BANK Followus G+ W D e jn

Banking Supervision  English

EUROSYSTEM

About ~ Media Explainers v Research & Publications v Statistics The €uro v Monetary Policy v Payments & Markets

Home > Payments & Markets > TARGET services » TIPS

Payments & Markets What is TARGET Instant Payment Contact
+ About Settlement (TIPS)? = TIPS@ech.europa.eu

— TARGET services
TARGET Instant Payment Settlement (TIPS) is a new market infrastructure service that

+ TARGETZ the ECB will launch in November 2018. It will enable payment service providers to Find out more
+ 25 offer their customers the possibility to transfer funds in real time and around the Explainer: What are instant
- TIPS clock, every day of the year. This means that thanks to TIPS, individuals and firms will SE S
be able to transfer money between each other within seconds, irrespective of the 2 Glossary of terms related to
(CHbIE opening hours of their local bank. payment, clearing and settlement
systems

Facts and figures
TIPS will be developed as an extension of TARGET2 and will settle payments in central

For professional use bank money. At the beginning, TIPS will only settle payment transfers in euro.

However, in case of demand, other currencies could be supported as well.
+ TARGET consolidation

+ Ongoing initiatives

+ Collateral

+ Retail payments

+ Oversight

+ Reserve management services
+ Market contact groups

+ Public consultations

5
<

AMI-Pay (GR-NSG), OktwBptog 2018



https://www.ecb.europa.eu/paym/target/tips/html/index.en.html
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EpwtnoeLg
TTE - EAeUBepnC ecwTEPLKAC SLAVOUNG

EuXOpLOTOULLE yLa TNV MPOCOXN GO

GR-AMIPayNSG@bankofgreece.gr
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[~ B
\ & /
\~\ s ,//

TPAIIEZA THE EAAAAOE
EYPRQIYLITHMA
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