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ɳʽˋʰʴ˖ʴʺ ς (1/14) 

 

ʅˎ˃ʲˇˏ˂ʽˇ ʃ˂ʹˊ˖˃˗˄ ɾʽˁˊʺˌ 
ɮ˅ʾʰˌ ˋʶ ɳˎˊ˗  

Euro Retail Payments Board 
(ERPB 2014) 

 

ʋˊʶʽʰʸˈ˃ʰˋˍʶ 
ˍˇˎ˂ʱ˔ʽˋˍˇ˄ ˃ʽʰ 
ˉʰ˄ʶˎˊ˖ˉʰʿˁʺ ˂ˏˋʹ 
ʱ˃ʶˋ˖˄ ˉ˂ʹˊ˖˃˗˄ ʴʽʰ ˍˇ 
ʶˎˊ˗ 

To ɿˇʷ˃ʲˊʽˇ нлмт ˍˇ 
ɳˎˊ˖ˉʰʿˁˈ ʅˎ˃ʲˇˏ˂ʽˇ 

ʃ˂ʹˊ˖˃˗˄ όEPC) h ˄ʰˁˇʾ˄˖ˋʶ 
ˍʹ˄ ʷ˄ʰˊ˅ʹ ˍˇˎ SEPA Instant 

Credit Transfer (SCTinst) scheme 
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ɳʽˋʰʴ˖ʴʺ ς (2/14) 

ʆʾ ʶʾ˄ʰʽ ʱ˃ʶˋʶˌ ̄ ˂ʹˊ˖˃ʷˌΤ 

ζɯ˃ʶˋʶˌ ˉ˂ʹˊ˖˃ʷˌ ˇˊʾʸˇ˄ˍʰʽ ˖ˌ ˇʽ ˂ˏˋʶʽˌ ́ ˂ʶˁˍˊˇ˄ʽˁ˗˄ ˉ˂ʹˊ˖˃˗˄ 
˃ʽˁˊʺˌ ʰ˅ʾʰˌ ό˂ʽʰ˄ʽˁʺˌύ ˉˇˎ ʶʾ˄ʰʽ ʵʽʰʻʷˋʽ˃ʶˌ 24/7/365 ˁ ʰʽ ʶˉʽˍˊʷˉˇˎ˄ 
ˍʹ˄ ʱ˃ʶˋʹ ɻ ʽʰˍˊʰˉʶʸʽˁʺ ʶˁˁʰʻʱˊʽˋʹ ˃ ʽʰˌ ˋˎ˄ʰ˂˂ʰʴʺˌ ˁʰʽ ˍʹ˄ 
ˉʾˋˍ˖ˋʹ ˍˇˎ ˂ˇʴʰˊʽʰˋ˃ˇˏ ˍˇˎ ʵʽˁʰʽˇˏ˔ˇˎ ˃ʶ ʶˉʽʲʶʲʰʾ˖ˋʹ ˍˇˎ 
ˉ˂ʹˊ˖ˍʺ όʶ˄ˍˈˌ ʵʶˎˍʶˊˇ˂ʷˉˍ˖˄ύΣ ʰ˄ʶ˅ʱˊˍʹˍʰ ʰˉˈ ˍˇ ˎˉˇˁʶʾ˃ʶ˄ˇ ˃ʷˋˇ 
ˉ˂ʹˊ˖˃ʺˌ ˁʰʽ ˍʹ ʵʽʰʵʽˁʰˋʾʰ ʶˁˁʰʻʱˊʽˋʹˌ ˁʰʽ ʵʽʰˁʰ˄ˇ˄ʽˋ˃ˇˏη 
 

ERPB 
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ɳʽˋʰʴ˖ʴʺ ς (3/14) 

To˄  ɹˇˏ˄ʽˇ нлмт ˍˇ ɲʽˇʽˁʹˍʽˁˈ 
ʅˎ˃ʲˇˏ˂ʽˇ ˍʹˌ ɳɼʆ ʶ˄ʷˁˊʽ˄ʶ ˍʹ˄ 
ˎ˂ˇˉˇʾʹˋʹ ˍˇˎ ʷˊʴˇˎ ˃ ʶ 
ʵʽʱˊˁʶʽʰ ˃ˈ˂ʽˌ мт ˃ʹ˄˗˄ 

ɮˉˈ ʷ˄ʰ ˈˊʰ˃ʰ ˋʶ ʷ˄ʰ ˉˊˇʿˈ˄ 
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ɳʽˋʰʴ˖ʴʺ ς (4/14) 

19 ʁˁˍ˖ʲˊʾˇˎ нлму 



ɳʽˋʰʴ˖ʴʺ ς (5/14) 
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ɱʽʰˍʾ ˍˇ ɳˎˊ˖ˋˏˋˍʹ˃ʰ ʶˉʶˁˍʶʾ˄ʶʽ ˍˇ ˔ʰˊˍˇ˒ˎ˂ʱˁʽˇ ˍ˖˄ ˎˉʹˊʶˋʽ˗˄ 
ˍˇˎ ¢!wD9¢н ˗ˋˍʶ ˄ʰ ˎˉˇˋˍʹˊʾ˅ˇˎ˄ ˍˇ ʵʽʰˁʰ˄ˇ˄ʽˋ˃ˈ ˍ˖˄ ʱ˃ʶˋ˖˄ 
ˉ˂ʹˊ˖˃˗˄; 

Å ɱʽʰ ˄ h ʰˉˇ˒ˏʴʶʽ ˍˇ˄ ˁʰˍʰˁʶˊ˃ʰˍʽˋ˃ˈ ˍʹˌ ʰʴˇˊʱˌ (ˁʾ˄ʵˎ˄ˇˌ 
ˉˇ˂˂ʰˉ˂˗˄ ʁ ʻ˄ʽˁ˗˄ ˂ ˏˋʶ˖˄) 
 

Å ɱʽʰ ˄ hˉˊˇ˖ʻʺˋʶʽ ˍʹ˄ ˇ˃ʰ˂ʺ ˁʰʽ ʰˉˇˍʶ˂ʶˋ˃ʰˍʽˁʺ ˂ʶʽˍˇˎˊʴʾʰ ˍ˖˄ 
ˋˎˋˍʹ˃ʱˍ˖˄ ˉ˂ʹˊ˖˃˗˄, ˉʰˊʰ˃ʷ˄ˇ˄ˍʰˌ ˋˎʴ˔ˊˈ˄˖ˌ ˇˎʵʷˍʶˊˇ ˈˋˇ˄ 
ʰ˒ˇˊʱ ˍ h ˉʽʻʰ˄ʱ ʵʽʰ˒ˇˊʶˍʽˁʱ ʶˉʽ˔ʶʽˊʹ˃ʰˍʽˁʱ ˃ˇ˄ˍʷ˂ʰ ˉˇˎ ʻ h
ˎʽˇʻʶˍʺˋʶʽ ʁ ˄ʵʶ˔ˇ˃ʷ˄˖ˌ ́  h ʴˇˊʱ  

ʆʽ ʶʾ˄ʰʽ ˍˇ TIPS; 

Å ɾʽʰ ˍʶ˔˄ʽˁʺ ˎˉˇʵˇ˃ʺ ˉˇˎ ˉʰˊʷ˔ʶʽ ˃ʽʰ ˎˉʹˊʶˋʾʰ ʵʽʰˁʰ˄ˇ˄ʽˋ˃ˇˏ 
ʱ˃ʶˋ˖˄ ˉ˂ʹˊ˖˃˗˄ ˋˍʹ˄ ˉʶˊʾ˃ʶˍˊˇ ˍˇˎ TARGET2, ʽˁʰ˄ʺ ˄ h
ˁʰ˂ˏ˕ʶʽ ˍʽˌ ˉˊˇːˉˇʻʷˋʶʽˌ ʵʽʰˁʰ˄ˇ˄ʽˋ˃ˇˏ ˃ʽʰˌ ˉʰ˄-ɳˎˊ˖ˉʰʿˁʺˌ 
˂ˏˋʹˌ ɦ ˃ʶˋ˖˄ ̄ ˂ʹˊ˖˃˗˄ ̍ ˉ˖ˌ ̌ ˊʾˋˍʹˁʶ h ˉˈ ̱  ̌ERPB 



ɳʽˋʰʴ˖ʴʺ ς (6/14) 
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ɺʵʽʰ ˁˊʽˍʺˊʽʰ 
ˋˎ˃˃ʶˍˇ˔ʺˌ ˃ ʶ 

TARGET2 

ɯ˃ʶˋˇˌ ʵʽʰˁʰ˄ˇ˄ʽˋ˃ˈˌ 
ˉ˂ʹˊ˖˃˗˄ ˋʶ ˔ˊʺ˃ʰ 
ɼʶ˄ˍˊʽˁʺˌ ʆˊʱˉʶʸʰˌ 

24/7/365 

ʃ˂ʺˊʹˌ ʰ˄ʱˁˍʹˋʹ 
ˁˈˋˍˇˎˌ 

ɲˎ˄ʰˍˈˍʹˍʰ ˉˇ˂˂ʰˉ˂˗˄ 
˄ˇ˃ʽˋ˃ʱˍ˖˄ 

SCTinst 
scheme 

TIPS 



ɳʽˋʰʴ˖ʴʺ ς (7/14) 
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Å ʆ ̌ TIPS ʵʽʰ˒ˇˊˇˉˇʽʶʾ ˃ʶˍʰ˅ˏ ˍˊʽ˗˄ ˋʹ˃ʰ˄ˍʽˁ˗˄ ˃ʶˊ˗˄: 
Participants, Reachable Parties ˁ ʰʽ Instructing Parties 

Actors ̀ ˍˇ TIPS 

Participant 

Reachable 
Party 

Instructing 
Party 

ɼʰˍʷ˔ʶʽ ʷ˄ʰ˄ ʺ ˉʶˊʽˋˋˈˍʶˊˇˎˌ 
˂ˇʴʰˊʽʰˋ˃ˇˏˌ TIPS ɹ ʽʰ ˄ʰ 
ˋˍʷ˂˄ʶʽκʵʷ˔ʶˍʰʽ ʱ˃ʶˋʶˌ 
ˉ˂ʹˊ˖˃ʷˌ 

ɲʽʰˁʰ˄ˇ˄ʾʸʶʽ ˍʽˌ ʱ˃ʶˋʶˌ 
ˉ˂ʹˊ˖˃ʷˌ ˍˇˎ ˋˍˇ˄ 
˂ˇʴʰˊʽʰˋ˃ˈ ¢Lt{ ʶ˄ˈˌ 
Participant 

ɲʾ˄ʶʽ ʶ˄ˍˇ˂ʷˌ ʴʽʰ 
˂ˇʴʰˊʽʰˋ˃ˈ ˍˇˎ 
Participant ̋  ̱̌ ˎ 
Reachable Party 



ɳʽˋʰʴ˖ʴʺ ς (8/14) 
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Å ʆ h CMBs ʶˉʽˍˊʷˉˇˎ˄ ˋˍʰ Reachable Parties, ˉˇˎ ʵʶ˄ ʵʽʰʻʷˍˇˎ˄ 
˂ˇʴʰˊʽʰˋ˃ˈ ˋˍˇ TIPS, ˄ hʰˉˇˋˍʷ˂˂ˇˎ˄ ˁʰʽ ˄ h˂ʰ˃ʲʱ˄ˇˎ˄ ʶ˄ˍˇ˂ʷˌ 
ˉ˂ʹˊ˖˃ʺˌ ˋ ʁ ˔ˊʺ˃ʰ ɼʶ˄ˍˊʽˁʺˌ ʆˊʱˉʶʸʰˌ ˔ˊʹˋʽ˃ˇˉˇʽ˗˄ˍʰˌ ˍ ̌
˂ˇʴʰˊʽʰˋ˃ˈ TIPS ʁ ˄ˈˌ Participant 

 

Å ɳˉʽˍˊʷˉˇˎ˄ ˋˍˇˎˌ Participants ˄ hˇˊʾʸˇˎ˄ ʰ˄˗ˍʰˍʰ ˈˊʽʰ ʴʽʰ ˍ h
Reachable Parties ̝ ˖ˊʾˌ ɻ ʽʰ˔˖ˊʽˋ˃ˈ ̱ ʹˌ ́ ʶˎˋˍˈˍʹˍʰˌ 

Credit Memorandum Balance (CMB) 
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ɳʽˋʰʴ˖ʴʺ ς (9/14) 

ɳʃɹʋɳɹʄɶɾɮʆɹɼɶ ʁʇɲɳʆɳʄʁʆɶʆɮ 

ɮ˄ˇʽ˔ˍˈ ˋʶ ˔ˊʺˋʹ ʰˉˈ ˈ˂ʰ ˍʰ ʶ˃ˉ˂ʶˁˈ˃ʶ˄ʰ ˃ʷˊʹ ʵ˂ʵ ʃʇʃΣ ɮCHs ˁ ʰʽ 
ˋˎˋˍʺ˃ʰˍʰ RTGSΣ ʰ˄ʶ˅ʱˊˍʹˍʰ ʰˉˈ ˍʰ ʵʽʰ˒ˇˊʶˍʽˁʱ ʶˉʽ˔ʶʽˊʹ˃ʰˍʽˁʱ 
ˋʶ˄ʱˊʽʰ ˉˊˇˌ ˍʰ ˇˉˇʾʰ ʻʰ ˁʽ˄ʹʻʶʾ ʹ ʰʴˇˊʱ 
 

ʇʃɶʄɳʅɹɳʅ ɲɹɮɼɮɿʁɿɹʅɾʁʇ ɼɮɹ ɲɹɮɸɳʅɹɾʁʆɶʆɮ 

ɲˎ˄ʰˍˈˍʹˍʰ ʶˉʶ˅ʶˊʴʰˋʾʰˌ ˉˇ˂ˏ ˃ʶʴʱ˂ˇˎ ˈʴˁˇˎ ˋˎ˄ʰ˂˂ʰʴ˗˄. ɾʽˁˊʺ 
ˁʰʻˎˋˍʷˊʹˋʹ ˃ʶ˃ˇ˄˖˃ʷ˄˖˄ ʶ˄ˍˇ˂˗˄. ɲˎ˄ʰˍˈˍʹˍʰ ˂ʶʽˍˇˎˊʴʾʰˌ 
24/7/365. ʅ˔ʶʵʽʰˋ˃ˈˌ ʰ˄ʻʶˁˍʽˁˈˍʹˍʰˌ ˁʰʽ ʶˉʶˁˍʰˋʽ˃ˈˍʹˍʰˌ. ɯ˃ʶˋʹ 
ʵʽʰʻʶˋʽ˃ˈˍʹˍʰ ˍˇˎ ˉʽˋˍˇˏ˃ʶ˄ˇˎ ˉˇˋˇˏ ˋˍˇ˄ ʵʽˁʰʽˇˏ˔ˇ  

ʋˊˇ˄ʽˁʷˌ ˁʰʽ ˍʶ˔˄ʽˁʷˌ ʶ˅ʰˊˍʺˋʶʽˌ ˃ʶ ʱ˂˂ʰ ʷˊʴʰ όT2-ʆнS Consolidation) 

ʃˊˇˁ˂ʺˋʶʽˌ ˍˇˎ TIPS 

ʁʇɲɳʆɳʄʁʆɶʆɮ 
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ɳʽˋʰʴ˖ʴʺ ς (10/14) 

ɳˉʽ˔ʶʽˊʹ˃ʰˍʽˁʺ ˇˎʵʶˍʶˊˈˍʹˍʰ 
ʁʇɲɳʆɳʄʁʆɶʆɮ 

ʋˊʺ˃ʰ ɼʶ˄ˍˊʽˁʺˌ ʆˊʱˉʶʸʰˌ 

ʋˊʺ˃ʰ ɼʶ˄ˍˊʽˁʺˌ ʆˊʱˉʶʸʰˌ 

ʋˊʺ˃ʰ ɳ˃ˉˇˊʽˁʺˌ ʆˊʱˉʶʸʰˌ 

ASI6 RT TIPS 

ACH: ʇˉˇˋˍʺˊʽ˅ʹ ʱ˃ʶˋ˖˄ ˉ˂ʹˊ˖˃˗˄ ˃ʷˋ˖ 
ʱ˃ʶˋʹˌ ʶˁˁʰʻʱˊʽˋʹˌ 

ACH: ʇˉˇˋˍʺˊʽ˅ʹ ʱ˃ʶˋ˖˄ ˉ˂ʹˊ˖˃˗˄ ˃ʷˋ˖ 
ʱ˃ʶˋˇˎ ʵʽʰˁʰ˄ˇ˄ʽˋ˃ˇˏ 
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ɳʽˋʰʴ˖ʴʺ ς (11/14) 

ʇˉʹˊʶˋʾʶˌ ʵʽʰˁʰ˄ˇ˄ʽˋ˃ˇˏ ˁʰʽ ʵʽʰʻʶˋʽ˃ˈˍʹˍʰ 

Å ʇ˕ʹ˂ˈˌ ˈʴˁˇˌ: ʆ ̌TIPS, ˔ʱˊʹ ˋˍʹ ˋʶʽˊʽʰˁʺ ʶˉʶ˅ʶˊʴʰˋʾʰ, ʶʾ˄ʰʽ ʽˁʰ˄ˈ ˄ h
ʶˉʶ˅ʶˊʴʱʸʶˍʰʽ 500 ʱ˃ʶˋʶˌ ˉ˂ʹˊ˖˃ʷˌ ʰ˄ʱ ʵʶˎˍʶˊˈ˂ʶˉˍˇ (2.000 ˋ ʁ
˃ʷʴʽˋˍʹ h ˉˈʵˇˋʹ), 43 ʁ ˁʰˍˇ˃˃ˏˊʽʰ ˉ˂ʹˊ˖˃ʷˌ ʰ˄ʱ ́ ˃ʷˊʰ  

Å ɾʽˁˊʺ ˁʰʻˎˋˍʷˊʹˋʹ: ɶ ˋˎ˄ˇ˂ʽˁʺ ʵʽʰʵʽˁʰˋʾʰ ˃ʶˍʰ˅ˏ ˍʹˌ ʰˉˇˋˍˇ˂ʺˌ ˃ʽʰˌ 
ʱ˃ʶˋʹˌ ˉ˂ʹˊ˖˃ʺˌ ˋˍˇ TIPS ˁʰʽ ˍʹˌ ʰˉˇˋˍˇ˂ʺˌ ʲʶʲʰʾ˖ˋʹˌ ʵʽʰˁʰ˄ˇ˄ʽˋ˃ˇˏ 
ˋˍˇˎˌ ʁ ˄ˍˇ˂ʷʰ ˁ ʰʽ ɻ ʽˁʰʽˇˏ˔ˇ ɻ ʽʰˊˁʶʾ ˁ ʱˍ˖ h ˉˈ 5 ɻ ʶˎˍʶˊˈ˂ʶˉˍʰ 

Å ʇ˕ʹ˂ʺ ʵʽʰʻʶˋʽ˃ˈˍʹˍʰ: ʆ ̌TIPS ʵʶ˄ ˉˊˇʲ˂ʷˉʶʽ ˉʰˊʱʻˎˊʰ ˋˎ˄ˍʺˊʹˋʹˌ ˁʰʽ 
ʶʾ˄ʰʽ ʽˁʰ˄ˈ ˄ h ʶˉʶ˅ʶˊʴʱʸʶˍʰʽ ˉ˂ʹˊ˖˃ʷˌ 24/7/365. ɶ ˋˎ˄ˇ˂ʽˁʺ 
ʵʽʰʻʶˋʽ˃ˈˍʹˍʰ ʰ˄ʷˊ˔ʶˍʰʽ ˋˍˇ ʁ ˉʾˉʶʵˇ ̱ ˇˎ 99,99% 

Å ɮ˄ʻʶˁˍʽˁˈˍʹˍʰ: ɹˁʰ˄ˈˍʹˍʰ ʵʽʰ˔ʶʾˊʽˋʹˌ ˋ˒ʰ˂˃ʱˍ˖˄ ˍʹˌ ʶ˒ʰˊ˃ˇʴʺˌ ˔˖ˊʾˌ 
˄ hɻ ʽʰˁˈˉˍʶˍʰʽ ́  ˎ ˉʹˊʶˋʾʰ  

Å ɳˉʶˁˍʰˋʽ˃ˈˍʹˍʰ: ʆ ̌TIPS, ˋ ʁʷ˄ʰ ʷˍˇˌΣ ʻ hʶˉʶˁˍʰʻʶʾ ʷˍˋʽ ˗ˋˍʶ ˄ hʶʾ˄ʰʽ 
ʽˁʰ˄ˈ ˄ hʵʽʰˁʰ˄ˇ˄ʾʸʶʽ 1.000 ʱ˃ʶˋʶˌ ˉ˂ʹˊ˖˃ʷˌ ʰ˄ʱ ʵʶˎˍʶˊˈ˂ʶˉˍˇ, ˖ ̩ˍ ̌
˃ʷʴʽˋˍˇ ʵʽʰˁʰ˄ˇ˄ʽˋ˃ˈ ˍ˖˄ 2.000 ʶʽˋʶˊ˔ˈ˃ʶ˄˖˄ ˋˎ˄ʰ˂˂ʰʴ˗˄ ʱ˃ʶˋʹˌ 
ˉ˂ʹˊ˖˃ʺˌ ʰ˄ʱ ɻ ʶˎˍʶˊˈ˂ʶˉˍˇ  
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ɳʽˋʰʴ˖ʴʺ ς (12/14) 

ɽʶʽˍˇˎˊʴʽˁˈˍʹˍʰ ˍˇˎ TIPS 

ɲʽʰˁʰ˄ˇ˄ʽˋ˃ˈˌ ˍ˖˄ ʱ˃ʶˋ˖˄ 
ˉ˂ʹˊ˖˃˗˄ 

ɲʽʰ˔ʶʾˊʽˋʹ ˊʶˎˋˍˈˍʹˍʰˌʰʽ  
 ́

ɲʽʰ˔ʶʾˊʽˋʹ ʵʶʵˇ˃ʷ˄˖˄ 
ʰ˄ʰ˒ˇˊʱˌ (CRDM) 

ɳˊ˖ˍʺ˃ʰˍʰΣ ʰ˄ʰ˒ˇˊʷˌ ˁʰʽ 
ʶʽʵˇˉˇʽʺˋʶʽˌ 
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ɳʽˋʰʴ˖ʴʺ ς (13/14) 

camt.019 

Settlement of 

Standing orders  

18:45 19:30 22:00 01:00 07:00 18:00 

D D+1 D-1 

TECHNICAL  

MAINTENANCE 

NIGHT TIME 

PHASE 1 
NIGHT TIME 

PHASE 2 

DAY TRADE 

PHASE 

END OF DAY /  

START OF DAY 

END OF DAY /  

START OF DAY 

camt.019 

Change of business 

day in TIPS 

Funds remain on 

TIPS account 

Funds remain 

on TIPS 

account 

Funds remain on 

TIPS account 

TIPS ς ɳˉʽˋˁˈˉʹˋʹ ɳˊʴʱˋʽ˃ʹˌ ɶ˃ʷˊʰˌ όCET) 

SSP closed: 

Å No liquidity 

adjustment 

Current order Current order 

Å No liquidity 

adjustment 
Å No liquidity 

adjustment 

camt.019 camt.019 

National service 

desk availability 

National service 

desk availability 




