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‘EkBeon yLa toug Emyelpnolakoug Ztoxoug Mn E§uninpetoluevwv Avolypudatwy

6 louviou 2018
A. ZItoleia mowdtntag evepyntikol Maptiov 2018

Me ototxeio Maptiou 2018, to UPo¢ twv Mn E€umnpetopevwv Avolypdtwy (MEA)
HELWONKE KaTdA 2,1% CUYKPLTIKA LE TO TEAOG Tou AgkepBpiou Tou 2017, ayyilovrag ta 92,4
SLoEK. EUPW 1 TO 48,5% TWV GUVOALKWVY QVOLYMATWV?. $€ oxéon e To Mdptio tou 2016,
otav ta MEA £édBacav oto uPnAotepo eninedo, mapatnpeital peiwon kata 14% n 14,8
SLoEK. EVpw.

H peiwon twv MEA katd 1o teleutaio Tpipunvo odeiletal katd KUpLo Aoyo otig Staypadég
mou ayyav ta 1,7 Swoek. evpw.” O TPUNVIOLIOG PUBUOC ATTOKATACTAONG TNG TOKTLKAG
gfunnpétnong davelwv (cure rate) mapépetve ota dla enimeda e TO TETAPTO TPLUNVO TOU
2017, oto 1,8%, eAadpd xapunAotepog anod tov tpunviaio deiktn abétnong (default rate),
0 omnoio¢ eudavilel pa pKpr avéntikn mopeia os tplunviaia Baon avtiotpédovtag tn
BeTikn Tdon Tou mapatnpenonke to AekéuBplo tou 2017 kat ayyilovrag to 1,9%. H peiwon
Twv MEA, mou mponABe amod €lomMPALEL], PEVOTOMOLNOELS KAl TMWANCELS, ATav eAadpd
HUELWUEVN O€ CUYKPLON LLE TO TIPONYOUUEVO TPIUNVO. 2TO HEANOV QVOUEVOVTOL KAAUTEPEG
emdooelg, kabBwe ol Tpamneleg €xouv NON AVAKOWWOEL, KOl OE OPLOUEVEC TIEPUTTWOELG
mpayuatonolnoel, nwAnoelg Oaveiwv. KalUtepeg emdooel mapatnpolvial OTo
KATAVAAWTLKO XapTohUAAKLO KoL 0TO XOPTODUAAKLO EAEVOEPWV ETAYYEALATLWY KL TIOAU
HLKPWV ETUXELPACEWY, OOV N Tplunviaia peiwon ayyée 1o 5,1% kat 6,6% avtiotoyya. Ot
€TLOO0ELG OTO OTEYAOTIKO XapTodDUAAKLO epdavilovtat TAAL xapnAEg, KaBwe onuelwdnke
TPnviaia peiwon poAlg 0,3%. e etola Baon (ouykpltika pe to Maptio tou 2017), n
puelwon twv MEA 0TO EMXELPNUATIKO XOPTOPUAAKLO AyyLEe To 12,6%, OTO KATAVOAWTLKO
10 23,4%, EVW OTO OTEYOOTIKO XOPTOPUAAKLO onpewwBnke peiwon twv MEA katd poALg
0,8%.

Afloonueiwto eival To mooootd twv MEA mou telel og kaBsotwg altnong yla umaywyn o€
VOULK] TIPOOTOOIa, OMoU OpWE Tapatnpeital pa otadlakn Heiwon. Ito oUVOAo Twv
xaptodpulakiwyv, to 13,7% Twv MEA tedel umo KaBeoTw e altnong yla umaywyn o€ VOULKA
nmpootaocio oe ouykplon pe 13,9% kol 14,4% to AskéuPplo kot to Maptio tou 2017

Lsta Mn E€unnpetoupeva Avoiypata (MEA) mepthapfavovtal Savela pe kabuotépnon peyoAltepn Twy 90
nuepwv Kot davela afePaing siompaéng xwplic tn peuctomoinon efaodaliong, aveaptnTwg NUEPWV
koBuotépnong (EBA, Annex V. Part 2. 145-162).

? NepAapBAVOVTAL HOVO TOL EVTIOC LOOAOYLOHOU OTOXEL. TUMMEPNAUBAVOUEVWY KAL TWV OTOLXELWY EKTOC
LooAoylopou, to UPog twv MEA pewwdnke katd 2,3% Kotd to mpwto tpipnvo tou 2018 ota 93,5 Sioek. eupw
1 o€ 43,1% TWV GUVOALKWY QVOLYUATWV.
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avtiotoya. To uPnAoTEPO TTOCOOTO TAPATNPEITAL OTO OTEYAOTIKO XOPTOPUAAKLO OTOU
genepva to 30%.

O beiktng MEA mapapével uPnAog ota TEPLOCOTEPA XAPTOPUAAKLO. 2TO TEAOG TOU
Maptiou tou 2018, o deiktng MEA dayyile to 43,9% yla TO OTEYAOTIKO, TO 57,2% yla TO
KATAVaAwTLKO Kal to 49,6% ylo TO EMIXEPNUOTIKO XAPTOPUAAKLO. ITO ETULXELPNUATLKO
xaptodpuAdklo, n peyalltepn ouykévipwon MEA mapatnpeital oto xaptopuldkio Twv
eAeVBEPWV ETIOYYEALATLWV KaL TIOAU PIKPWV ETIXELPAOEWVY (Seiktng MEA: 69,5%), kaBwg
Kal oto XaptodpuAddkio Twv Mikpwv kal Meoaiwv Emxelprioewv (MME - Seiktng MEA:
62,9%). ZtaBepd KOAUTEPEG €TULOOOELG TTAPATNPOUVTAL OTO XAPTOGUAGKLO TWV UEYAAWY
emelpnoswv (6eiktng MEA: 30,4%) kal ota vautihtakda davela (deiktng MEA: 35,2%).

H kdAupn and npoPAéPelc’ o eninedo cuotipatog éxel avéndei onuavtikd, ayyilovrag
10 49,0% t0 MdpTtio tou 2018 amno 46,2% 1o AekéuBplo tou 2017, evw, av cuumnepAndBOel
otig mpoPAEPelg kat n afla twv eacdalicewv (He avwrtatn afia To UTIOAOUTO TOU
Sdaveiou mpo npoPAEPewv anopeiwong), n kaAuPn twv MEA mou enituyxavetal Eemepva
0 100%. H avénon otnv k@Auyn amno mpoPAEPelg odeiletal Kupiwg otnv avayvwplon
VEwV uvPnAwv mpoPAéPewv, Aoyw TtNG edapuoyn¢ Ttou Aebvolg Mpotumou
Xpnuatoolkovoplkng Avadopag 9 (AMXA 9). To véo mpotumo eival o€ woxL amod tnv 1n
lavovapiou 2018 kol OVAUEVETOL va €VIOXUOEL TG TPAME(EC £VAVIL TOU TILOTWTLIKOU
KwwdUVoU, KaBweg €XEL HETABECEL TNV TPOOOXN QMO TLG TPAYLATOTOLNOEI0EG TOTWTLKEG
{NUIEC OTIC AVAUEVOUEVEG TIOTWTLKEG {NUiec. H emidpaon twv véwv mpoPAEPewv otnv
kedalalakn emapkela Twv Tpanelwv Ba avayvwplotel otadlakd kot cuudwva UE TO
HETAPATIKO KABEOTWC VLA TO UETPLOOUO TWV EMUTTWOEWV Ao TNV loaywyn tou AMNXA 9
ota 6l keddaAata.

B. Emyelpnoilakol Ztoxotl Miotwtikwyv I6pupdtwyv

JUudwva Pe To MAALOLO TWV EMLXELPNOLOKWY OTOXWV yla Ta MEA, oL tpamneleg Ba mpémel
va umoBaM\ouv kABe ZemMTEUPPLO AVOAUTIKA Ta HEYEDN ywa OAa TO TPipnva TOU
ETEPXOUEVOU £€TOUC. EmumAéov eival Suvati n avabewpnon Twv oTOXWV, TIPOKELUEVOU Val
EVOWHATWOOoUV MIBavEC AANOYEG OTO ETUXELPNUATIKO TIEPLBAANOV /KAl OTI OTPATNYLIKEG
Slaxeiplong twv MEA amo tig tpanelec.

O MopaKATW TIVOKOC TIAPOUGCLAIEL CUVOTITIKA TOUG BACIKOTEPOUC OTOXOUG Kol SEIKTEG
anodoong yla To oUVoAo Tou SavelakoU xaptodpuAakiov, yla tnv nepiodo louviov 2016 —
AekepPBpilov 2019 (moocd oe Sloek. EVPW). INUELWVETOL OTL Tat M E€unnpetovpeva Advela

*H kéun and rpoPAéelc urtoAoyiZetat we 0 Adyoc Twv TPOPAEPEWV ToU oxnUATioTKAY Yo MEA TipocC
ta MEA cupnepAauBaVOUEVWY LOVO TWV EVTOC LOOAOYLOUOU OTOLXELWV.
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(MEA) nepthapfavouv davela pe kabBuotépnon avw twv 90 nuepwv. MNa tov lovvio tou
2016 katL tov lovvio Tou 2017 mapatiBevtal amoAoyLloTIkA oTolxela:

Aek. Map.

2017 2018

3tox0¢ 1: YrioAoumno (rpiv ard npoPAEPelg) MEA 106,9 101,8 99,9 95,9 93,6 90,2 87,6 81,5 64,6

Aciktng MapakohovBnong: Asiktng MEA 50,5% | 50,6% | 49,9% | 48,5% | 48,1% | 46,9% | 45,9% | 43,1% | 35,2%

210)06 2: YrtoAoumo (rpv and npoPAEéPelg) MEA 78,3 72,8 70,2 65,9 63,9 60,6 58,0 52,0 38,6

Agixtng Napakohovdnong: Aeiktng MEA 37,0% | 36,1% | 35,1% | 33,3% | 32,8% | 31,5% | 30,4% | 27,5% | 21,1%

JuvoAlkd, To Mpwto £€apunvo tou 2017, ot tpameleg KatAPeEpPAV VA EMUITUXOUV TOUG
OTOXOUC TIoU eixav B£oel yia T peiwon twv MEA. Zuykekplpéva, oUWV LE Ta OTOLKELD
Tou louviou tou 2017, ta MEA ntav katd 1,6 dloek. eupw XapnAdtepa amo To Moaco -
OTOX0. JUVEMWG, TOo UMOAouto évapéng Twv MEA yla TG €AANVIKEG EUMOPLKEG KOl
OUVETALPLOTIKEG TPATEeleC Katd TN véa otoxoBeoia (lovviog 2017 — AskéuPplog 2019)
Stapopdwbnke ota 101,8 Sioek. eupw (ta ev Adyw avoilypata Sev meplappavouv
avolypata ektog LooAoyilopou UPoug nepimou 1 Sioek. eupw). OL Tpaneleg oToXEUOUV OF
uelwon twv MEA katd 37% katd tnv mepiodo louviou 2017 — AekeuPpiouv 2019,
Slapopdwvovtag To avapevoevo urtohouto twv MEA ota 64,6 S10eK. EUPW OTO TEAOG TOU
2019. InuELWVETAL OTL O VEOG 0TOXOG £lval XapunAdTtepog Katd 2,2 SLOEK. EUPW OE OXECN UE
Vv untoBoAn tou ZemtepuPpiou tou 2016.

JTOUC TOPOKATW TIVOKEG Ttapouatalovtal ol BaolKOTEPOL EMIXELPNOLAKOL OTOXOL Kal
beikteq amodoong ota tpla empépouc XapTtodUAAKLA (OTEYAOTIKO, KOTOVOAWTIKO Kol
ETUXELPNUATLKO) yla TNV Ttepiodo louviou 2016 — AekepuBpiov 2019:

ZTeyaoTiko XoptopuAAKLo (Tood o SLoEK. EVPW):

louv. louv.

2016 2017

Z10)06 1: YrtoAoumno (rpv and npoPAéPeig) MEA 28,1 27,8 27,8 27,7 27,5 27,1 26,4 25,3 20,6

Asiktng MapakohouBnong: Asiktng MEA 41,8% | 42,8% | 43,0% | 43,3% | 43,2% | 42,8% | 42,2% | 41,0% | 34,9%

210)0G 2: YroAoumno (rpv and npoPAéPelg) MEA 20,7 21,1 21,1 20,9 20,5 19,9 19,0 17,6 12,9

Agiktng MapakoAovBnong: Asiktng MEA 30,9% | 32,5% | 32,6% | 32,6% | 32,1% | 31,4% | 30,3% | 28,6% | 21,9%

KatavaAwTtiko xaptopuAdakio (mood o SLoeK. EVpw):
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louv. 2ET.

2017 2017
3tox0¢ 1: YrioAouno (rpiv and npoPAEPelg) MEA 15,2 13,8 13,7 11,7 10,4 10,2 9,9 8,7 6,6
Aeiktng MopakorovOnone: Astktne MEA 63,8% | 62,4% | 62,2% | 57,8% | 53,2% | 52,8% | 52,3% | 49,1% | 39,7%
210)06 2: YroAoumo (rpv and npoPAEéPelg) MEA 12,5 11,1 10,9 9,1 7,8 7,7 7,5 6,3 4,3
Aeiktng Mopakorovdnong: Aeiktng MEA 52,4% | 49,9% | 49,4% | 45,1% | 40,3% | 39,9% | 39,3% | 35,5% | 26,1%

Emuxeipnpoatiko xaptodpuAdkio (mood oe Sloek. EVpW):

louv. louv. 2EM.

2016 2017 2017
Z10)06 1: YroAourno (npwv and npoPAéPeig) MEA 63,6 60,1 58,4 56,5 55,8 52,9 51,3 47,5 37,4
Aciktng MapakohovOnong: Asiktng MEA 52,6% | 52,7% | 51,4% | 49,9% | 50,0% | 48,3% | 46,9% | 43,4% | 34,6%
210)0G 2: Yroloumo (rpwv and npoPAéPeis) MEA 45,1 40,6 38,3 35,9 35,6 33,0 31,5 28,0 214
Agiktng NapakoAovBnong: Asiktng MEA 37,3% | 35,5% | 33,7% | 31,7% | 31,9% | 30,1% | 28,9% | 25,6% | 19,8%

JUUPWVA HE TIC EKTLUNOEL TwV Tpamelwy, 0 XPOVLKOg opilovtag peiwong Twv MEA &ev
€xeL petaPAnBei, kaBwg to peEYaAUTEPO TTOOOOTO TNG HElwong Ba emteuyBel kata ta dvo
teAevtala €tn, to 2018 kat To 2019. Mapatnpouvtal, WoTOCOo, KATOLEG SLadOPOTIOLHOELG
OTOUC Tapayovteg pelwong twv MEA oe oxéon pe tnv mponyoUpevn UumoBoAn.

JUYKEKPLUEVAL:

OL tpamneleg OKOMEUOUV VA EMIOMEVOOUV TNV TWAnon Oavelwv, Kuplwg oto
ETUXELPNUATIKO XOPTOGUAAKLO KoL Of HIKPOTEPO PaBud o010 KATAVOAWTIKO
XAPTOPUAAKLO. ZUYKEKPLUEVQ, OL TPATELEC OTOXEVUOUV OE ETUMAEOV MWANRCEL U OUG
4,7 dioek. eupw, ayyilovrag ta 11,6 dloeK. EUPW CUVOALIKEC TTWANOCELG yLa TNV epiodo
louviou 2017 — AekepPpiouv 2019. Mépog Twv enumAéov wAnocswv (1,4 dloek. evpw)
Adn éxel mpaypatonownBei katd to 3° tpipnvo tou 2017 péow TLtAomoinong Kot
petadopdg MEA amd Alydtepo onpavtikni Tpamnela.

EmunpooBeta, ol tpamneleg okomelouv va auénoouv ta mocd twv Staypadwv Kota
niepimou 1,2 Sloek. eupw, KUPLWC 0To XapTOPUAGKLO ALOVLKAC.

MapoAa autd, ol TpAmeleG MPOYHOTOTONOOV CUVTNPNTIKOTEPEC EKTLUNOEL OCOV
adopa TG kKabapeg elopoec MEA o ox€on UE TNV TPONYOULEVN UTIOBOAN oToXElwv.
H ewopon véwv MEA yia tnv nepiodo louviou 2017 — AekepuPpiou 2019 auvéavetal kata
1,2 Sloek. evpw, EVw avtiBeta n amokatTAoTacn TNG TAKTIKNAG e€untnpétnong davelwy
(curing) pewwvetal kata 2,5 doek. eupw. OL TpAneleg EVOWUATWOAV OTA OVIEAQ TOUG
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XELPOTEPEG LAKPOOLKOVOULKEG UTTOBEDEL O OUYKPLON UE TNV TIPONYOoUHEVN umtoBoAn
(puBpOCG aEnong AEN, Stabéouo eloddnua), oL omoleg emnpéacay To pubud ek VEou
abétnong (re-default rate), kaBwg kat TG KabBapeég €lopoég MEA. H yaunAdtepn
QITOKATAOTACN TNG TAKTIKAG eEUTNPETNONG daveiwv oxetiletal o éva Babuod Kal pe Ta
vnAdtepa mood MwANoewv Kat dtaypadwv.
- Ot Aoutol mapayovteg peiwong twv MEA Sev mapouaotalouv HetaBoAn o€ ox€on LE TV
niponyoupevn umoPoAn. OL ekmol)oelg KOAUPEWV TTAPAUEVOUV KUPLOG TTAPAYOVTOG
UYoug 10,6 Sloek. evpw.

AVOAUTIKA OL TTAPAYOVTEG elwong Tou uTtoAoinou Twv MEA armewkovilovtol mapakatw:

Kivnon MEA louv. 2017 - 2019
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Ta MEA w¢ M0000TO TV GUVOALKWY QVOLYHATWY QVAUEVETAL VO LELwOOUV oTadlokd Kot
va ayyi€ouv to 35,2% to 2019. QOoTtO00, TO MOCOOTO AUTO €ivat Alyo unAdtepo amnod Tov
TIPONYOUHEVO OTOXO Tou 33,9%, e€autiag twv SladopeTIKWY MAPAYOVIWY UEIWONG TWV
MEA, aAAd Kot TN XAUNAOTEPNG EKTLLWHUEVNG TILOTWTLKAG EMEKTAONG.

MNa tnv idla nepiodo, ta MEA avapévetal va HelwBouv katd 47%, dnAadr anod 72,8 SLoek.
gupw Tov lovvio tou 2017 o€ 38,6 Sloek. eupw to 2019.

O oxetikoc deiktng MEA avopévetol va pewwBel anod 36,1% oe 21,1% tnv 8la Xpovikni
neplodo.

O mivakag¢ mou akoAouBel mapoucoldalel tTn cUUPBOAR TwV EMUEPOUC TAPAYOVIWV OTN
pelwon tou umoAoimou Twv MEA ava xaptoduAdkLo:
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ZUvolo Iteyaotikd KatavoAwtikd  Emyeipnpatikd
YnioAouno évapéng MEA 101,8 27,8 13,8 60,1
Néa MEA 20,1 7,3 2,5 10,3
Avatavounuéva mpog E¢umnpetolueva (21,1) (8,6) (2,6) (9,9)
ElompdeLg (3,5) (0,7) (0,5) (2,4)
Peuotonolnoelg (10,6) (2,9) (0,2) (7,5)
NwAnoelg (11,6) (0,2) (4,1) (7,3)
Alaypadég (10,6) (2,2) (2,4) (5,9)
Aoud 0,1 0,2 0,0 0,0
MEA 2019 64,6 20,6 6,6 37,4

*Tuxov amokAioelg ota cUVoAa armd To ABpoLopa TwV EMUEPOUG HEYEBWY odeilovtal G OTPOYYUAOTOLAOELG

EmunpooBeta, o mivakag mou akolouBel ouvoyilet Tt OUPPOAR Twv EMUEPOUC
xaptopulakiwv otn peiwon tou umoloimou twv MEA yia tnv mepiodo louviouv 2017 —
AskepBplov 2019. I cUyKpLON HE TNV TIPONYOUEVN UTIOBOAN, oL TpAmeleg OTOXEVOUV OF
HEYOAUTEPN UELWON OTO ETUXELPNHUATIKO XaPTOPUAAKLO O CUYKPLON LLE TO OTEYAOTIKO Kal
TO KOTAVOAWTLKO:

ZupBoAn Twv enpépoug xaptodpuAakiwv otn Heiwaon Tou untoAoinou twv MEA

ZYNOAO Iteyaotikd | KatavoAwtikd | Emyeipnpotikd Meydheg
SBP MME ETUXELPROELS NoutiAtakd
0, 0, 0, 0,
100% 19% 20% 61% 16% 30% 13% 2%

ErtutAéov Twv otoxwv nou adopolv oto UPog twv MEA kat MEA, €xouv tebel kal otoyol,
HEOW Twv omoiwv mapakoAouBeital n anodoon twv Tpanelwv Katd tn Slaxeiplon Twv
OVOLYUATWY AUTWV. ZUYKEKPLUEVAL

O Itoxo¢ 3 (Avaktnon ot UETPNTA Un €EUTNPETOUPEVWVY OVOLYUATWY TIPOG TO UECO
UTTOAOUTTO TWV HUN €EUTINPETOUHUEVWVY AVOLYUATWY) amoBAENEL otnv mapakoAouBnon twv
ElOTPALEWV TOOO AMO AMOMANPWHEC OCO KOL QMO PEUCTOMOLAOELS Kol HeTAPLBACELS
davelwv. H otoxoBecia twv tpamelwv EMKEVIPWVETOL OTNV €TAClA avénon Twv
elompAewy, Kuplwg Adyw Twv OuVEXWE OUEOVOUEVWY TOUELOKWY ELOPOWV ATd
QTMOTANPWUEG Kal peucotonolioelg e€aocdalicewv. e oUykplon UE Tn otoxobecia Tou
TIPONYOUHEVOU £TOUC, Ol EKTIUAOCEL TWV €£loTPAewv €xouv avabBeswpnbel apvnTika,
Olaitepa 6oov adopd TIC ELOTMPALELC AMO ONMOMANPWHUEG SAVEIWV KOl EKTMOLAOELG
eaodpaiiocwv, kabwg avapévovtal uvPnAotepa mood Inuuwv kat Siaypadwv. To
TIOPOKATW SLAYpAUUA TIAPOUCLALEL TIG AVOKTAOELS HETPpNTWY oo MEA yla ta €tn 2017-
2019:
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I16)0¢ 3: AvaktioeLg petpnT@v and MEA / MEA
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AVQKTACELS HETPNTWV artd MEA

AVaKTAGELS METPNTWV amtd MEA / MEA

O Ztoxog 4 mapakolouBel tn cuvBeon tTwv AVcEwv PUBULONG TIOU TPoodEpovTal o€
TIEAATEG E OLKOVOUIKEC OUOYXEPELEG KOL  OUYKEKPLUEVO  OVTUTOPOABAAAEL  TIG
HakpomnpdBeopec pubuioec’ pe to dBpotopa Tou cuvoAkoly TAnBucuoy twv MEA Kkat
TWV €EUMNPETOVUUEVWY QVOLYUATWY HE LoKkpompoBeaoun puBuLon. OAeg ol Tpameleg £xouv
B€0€l WG 0TOXO TNV AVENON TWV HAKPOTIPOBECUWVY PUBULCEWY, LE TO EVPOG TOU OTOXOU VA
Kupaivetal og 42%-50% to 2019, anod 20%-33% katd to deutepo TPiunvo tou 2017. OL
HoKkpompoBeoueg pubuioslg mpoodpEpovtal yla mepiodo peyalutepn Twv SU0 €TWV Kal
umodelkvuouv AUoslg mou Ba pmopoucav va odnynoouv €vav SaveloAnmTIn Ot
Buwolpdtnta Kat TeAka otnv e€umnpétnon tou daveiou. Ie oUYKpLON PE TN otoxobeoia
TOU TponyoUuevou €toug, ol tpameleg emPeBaiwoav Tn HETOOTPOPH TOUC TPOG
HOKPOTIPOBEOUEG AUOELS, VW aANAYEC WG TIPOC TO OTOXO OXeTLWlovTal KUplwg HE TNV
EVOWUATWON TwV ALV MPOoPaTwV eUNELplkwy Sedopévwy otn otoxobeoia.

O Ztoxo¢ 5 mapakoAouBel ta davela og kaBuotépnon avw tTwv 720 nuepwv, Ta omoia Sev
€xouv katayyeABel, wg mooooto eni tou abpoiopatog Twy daveiwv os kabBuotépnon avw
TwV 720 nuepwv ta omoia dev €xouv katayyeABel kal Twv KatayyeApuévwy daveiwv. OAeg
oL TpameleG OTOXEUOUV OTNV EVIOXUON TWV TPOOTIAOELWV TOUC Yyla KOTOyyeAla Twv
Savelwv autwv Kat otnv mpooduyr o €vOlka PEOA, €TOL WOTE TO TMOCOOTO TWV UN
KatayyeApévwy daveiwv pe kabBuotépnon avw twv 720 nuepwv vo PElwBel dpaotika
Katd tnv nepiodo amod tov lovvio tou 2017 w¢ to TEAog Tou 2019 (amnd 10%-21% o 0%-6%
yla Tt MME ko amo 16%-35% o€ 2%-13% yla TLG LEYAAEG ETUXELPNOELG). Z€ OXEON ME TN
otoxoBeaia tou mponyoULEVOU £TOUG SEV TAPATNPOUVTOL ONUOVTIKEG ATIOKALCELG.

O Itoxog 6 mopakoAouBel Tnv mopela otnv Aoknon €vOlKwV HECWV EMl Twv
KaTayyeAHEVWY Savelwy, PE TTOCOOTO TOU Topapével o uPpnAa emineda yia OAn T

4 . . . . ' '
OL tmoL TWV MOKPOTPOBeoUwY PUBUICEWY TIOU  XPNOLUOTIOLOUVTAL EUPEWG OpadomololvTalL,

tumonololvtal Kat tafvopouvtal otnv MNEE 42/30.5.2014, yia okomoUG CUYKPLOLUOTNTAS, Staddvelag kat
KOAUTEPNG TapaKoAOLONONG TNG AMOTEAECUATIKOTNTAG TOUG, QVA TUOTWTIIKO (Spupa kol ot eminedo
GUOTNLOTOG.
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Slapkela TnG meplodou, evw ayyilel eupog 92%-99% 1o 2019. Ie oxéon pe tn otoxobeoia
TOU TPONYOUEVOU £TOUC €V TAPATNPOUVTAL ONUOVTLKEG ATIOKALOELG.

O Ztoxog 7 mopakoAouBel amokAELOTIKA TO XopToduUAdKLlo Twv MME. Zuykekplpuéva o
OTOX0G aUTOC e€eTdlel TO MOOOOTO TwV evepywv MME, yla TG omoieg €xel SievepynBetl
avaAuon Buwowpodtntag toug teAeutaioug dwdeka prveg. OL tpameleg OTOXEUOUV OTN
BeAtiwony toug oto ouykekplpuévo medio, PEOw TNG aAvENong TOU TOCOOTOU TWV
ETUYELPNOEWVY Yyla TIG omoleg Sievepyeital avaluon Buwoudtntag oto 71%-97% to 2019,
€T0L WoTe va BeAtwBouv avtiotolya kot oL TpoodepOUEVEG AUCELG pUBULONG. € OXEON UE
TN oTtoxX00Ee0LO TOU TPONYOUEVOU £TOUG SEV MOPATNPOUVTAL ONOVTLKEG ATTOKALOELG.

O Ztoxog 8 s€etalel TIC MPOOTAOELEG TWV TPATE{WV VA TIPOCPEPOUV ATtO KOWVOU AUCELG
pUBULONG O€ KOLWVOUC TEAATEC LLKPOUECOIWY KOl LEYOAWV ETUXELPNOEWY. To peyalUtepo
TIOOOOTO TOU OToXou Ba emuteuxBel katd ta SUo TeEAeutala £Tn, HE TIC TEPLOCOTEPEC
KOWVEG AUOELG va poodEpovTtal katd to 2018 kat 2019. Mapd To yeyovog OtL 0 otoxog Sev
€xeL erutevyBel €wg twpa (Kuplwg Adyw Twv XpovoBopwv Sladlkacltwv), ol Tpameleg
avaBswpnoav TPoG Ta MAVW TLE TTPOBAEYPELS TOUG, TPOOPBAEMOVTOG OTL OL TIPOOTIABOELEC YLO
KOLWVEG AUOELG pUBUILONC Ba evtaTikomolnBouv Toug MPOOoEXELG LAVEG.

T€Aog, 0 ZTO0X0G 9 amookomnel otnv mapakoAouBnon Twv MEA pHeydAWV ETIXELPHOEWY, yLa
ta omola n tpamnela €xeL opioel efelblkeupévo OTEAEXOG yla tnv edappoyr oxediou
avadlapBpwong tng emixeipnong. Kat edw ol tpamneleg €xouv BEoel pLAGS0EOUC OTOXOUG
yla to Suthaclacpd autwy Twv daveiwv to 2019 os ouykplon e tov lovvio tou 2017.

.  AvuuapaBoAn TwV oTOXWV KE TA AMOAOYLOTIKA HEYEON Tou Maptiou tou 2018

OL tpameleg uméBaiav ta amoAoylotikd otolxela tou Maptiou tou 2018 pe Bdon to
umodelypa tng NEE 42/30.5.2014, 6mw¢ LoXVEL.

Katd 1o mpwto tpipnvo tou 2018, oL tpamneleg katadepav va EMITUXOUV, YLa OKOUN WL
Teplodo, Toug oTOXoUG Ttou lxav BEoeL yla tn Helwon Twv MEA. ZuyKkekplpéva, cupdwva
He Ta oTolgeia Tou Maptiou tou 2018, ta MEA ayyilouv ta 92,4° Sioek. eupw 1 1,3 SLoek.
EUPW XAUNAOTEPA OO TO OGO - 0TOXO0. Ol CUYKPLTIKA KOAUTEPEC OO TO OVAUEVOEVO
emdooelg odeilovral Katd KUpLo AOYo OTIC XAUNAOTEPEC QO TO AVOEVOUEVO KABOPEG
poé¢ VEwvV MEA, kabBwg kal otg uPnAotepeg amd 1o avopevopevo SlaypadéEg kat
ELOTPALELS. . ZToV avtimoda, oL MwANCELS KvABNKav XaunAotepa amd Ta oVOUEVOUEVA
enineda pe Bacn to oxedLOOUO TWV TPATMEIWVY EVW KAl OL PEVCTOTOLROELS e€acdaAicewy
giyav pewwpévn oupPolr, kabwg e€akolouBouv va Ppilokovtal xapunAotepa amo To
OVOUEVOUEVO eTtinmedoO.

5 ' ' B i
E€atpouvtal ta eKTtdC LooAoYLoMOU oToLXEla.
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Ité)0¢ 1: Yoouno (mpwv and npofAéwelg) MEA
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ErunpdoBeta, ol tpamneleg métuxav To oTOX0 yla ta MEA, Ta onola édptacav ta 63,9 SLoek.
EUPW, OO0 Kal 0 oTOXOC mou eixe teBel. OL Tparmeleg METUXAV HELWON TWV SAVELWV AUTWV
kata 1,8% n 1,1 Sloek. eupw o€ oUYKPLON UE To AekéUBpLo Tou 2017.

Itoxoc 2: Yodowmo (mpwv amo nipoBA£elc) Saveiwv oe
kaBuotépnon peyaAitepn twv 90 nuepwv

€ S10€K.

B FT6)0G AROAOYLOTIKG

O 6eiktng MEA Bpioketal oto 48,5%, upnAdtepa amnod to eninedo tng mPoPAsPng yla To
gv AOyw Tpipnvo tou 48,1%, Kupiwg AOYyw TOU HELWHUEVOU OYKOU OUVOALKWV Saveiwv yla
v mepiodo. O bdeiktng MEA Bpiloketal oto 33,6%, UPNAOTEPOG CUYKPLTIKA HE TNV
npoPAedn Tou 32,8%°.

H amodoon oe oxéon HE TOUG OTOXOUC Tou eixoav TeBel yla ta Tpla KuplOTEpPQ
XaPToPUAAKLA (OTEYAOTIKO, KOTOVAAWTLKO, ETUXELPNUATIKO) SladEpel. IXETIKA KAAUTEPN
glkova epdavilel To eMXEPNUOTIKO XapTOoPUAAKLO, aAAd oTo XapTOoPUAAKLO ALAVIKAG OL
tparneleg 6ev Bplokovral akOpn o€ amOAUTN cupdwvia pE TOUG OTOXOUG ToU £XouV TeBEel
(mood o€ Sloek. eupw):

6 i . . . i B i
Ot 6eikteg MEA kot MEA €xouv UTOAOYLOTEL €€ALPOUUEVWY TWV EKTOC LOOAOYLOUOU GTOLXELWV.
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. YroAourno (rpwv and . YrioAouro (mpv and .
Maptiog 2018 npoBAPeLc) MEA Agiktng MEA ripoBA&ELc) MEA Agiktng MEA
Zto)0G Amnoloy/ko6 IT6X0G Anoloy/ké| Ztéxog |AmoAoy/kd| Ztdxog
ZYNOAO 92,4 93,6 48,5% 48,1% 63,9 63,9 33,6% 32,8%
STEYAOTIKA 27,5 27,5 43,9% 43,2% 20,5 20,5 32,8% 32,1%
KatavaAwTtikd 11,0 10,4 57,3% 53,2% 8,4 7,8 43,9% 40,3%
Eruxetpnuatika | 53,9 55,8 49,6% 50,0% 35,0 35,6 32,2% 31,9%

To mpwto tpipnvo tou 2018, ol elompatelg and MEA mpog to unoAouno Twv MEA (otdyxog
3) kwnbnkav Alyo XaunAOtepa O€ OYEOn HE TO TPONYOUUEVO TPLUNVO, OHWG
Stapopodwdbnkav oe uPnAdtepo emninedo oe oxéon UE TO OTOXO TOU eixe TeBel yla tnv
nieplodo (0,8% évavtL Tou otoxou 0,5%).

Ftoxoc 3: Avaktnon oe petpntd MEA mpog 10 HECO UITOAOUTO TWV
MEA
1,4% -

1,2% -
1,0% -

0,8% -

0,6% -
0,4% -
0,0% - ‘ : | : . .

2en-2017 Aek-2017 Map-2018 louv-2018 2em-2018 Aek-2018

| 3Ta)0¢ AmoAoyLoTikd

OL eTUSOOELC VLol TOUC UTtGAOUTOUC oTdxouc’, He Pdon ta otoweia tou Maptiou tou 2018,
ATV XELPOTEPEG OE OXEDN E TOUC OTOXOUG MoV £ixav TeBel yia TnVv mepiodo. ZuykeKpLUEVA
yla TIG TIEPLOOOTEPEG TPATELEC TTAPATNPNONKAV APVNTIKEG ATIOKALCELG avadOpPLKA LE TOUG
oTOX0oUG 5, 7 KaL 9.

O undAoutoL oToXoL TIou oXeTi{ovTal Pe PLWOLUEG AUCELG KAl ETIXELPNOLAKOUG OTOXOUG Spdocwv Sev
Umopouv va aBpoloTolyv o€ eninedo Tpanellkol cUOTHUATOC.
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A. NAPAPTHMA: Texviko YnioBaBpo

Itnv Tmepipetpo avadopag mneplapPdavovial OAEG oL EAANVIKEG EUTOPLKEG KOl
OUVETOLPLOTIKEG TpATELEC.

H avadopd cupnAnpwvetal og eninedo tpamnelag kat oxL opilou («atoutkn Baon»).

M Toug okomoUc tn¢ otoxoBeotac, o Mn E€umnpetoupeva Avoiypata® (MEA) kat ta Mn
E€unnpetovpeva Advela’ (MEA) avadépovtal HOvo o€ evtdC LGOAOYLOHOU SAVEL Kal
T(POKATOBOAEG.

Ta Té00Epa ONHOVTIKA TOTWTIKE Spupata’® kat ta tplo peyalitepa amd to Ayotepo
ONHOVTIKG TLOTWTKA SpUpata’ umoxpeolvtal va untoBEANOUV TOo GUVOAO TwV evvéa
ETIXELPNOLAKWY OTOXWV KAl TwV BAOIKWV SEIKTWV amodoong, eVw Ta UTIOAOLTA ALlyOTEPO
ONUAVTIKA TIOTWTIKA WSpupata umoBAAlouv €va TIEPLOPLOUEVO aApPLOUO ETUAEYUEVWY
ETUXELPNOLOKWY OTOXWV Kat BaoKWV SEKTWY amddoonc.

Ol evvéa emLyelpnoLokol otoxol ivat ol akoAoubot:

- Ztoxog 1: Ymohouto (mpwv amo mpoPAéPelg) Mn EEumnpetoUpevwy AvolypdTwy
(MEA).

- Ztoxog 2: Ymolouro (mpiv anod npoPAEYelg) daveiwv os kaBuoTtépnon LeYaAUTEPN
Twv 90 nuepwv (MEA).

- Itoxo¢ 3: Avaktnon o€ UeETPNTA (oMo  E€lOMPALEL TOKWV, TpounBelwy,
anomAnpwuwv  kedpalaiou, Slakavoviopwyv, pevotomnoinon eoodaliocswy,
uetapiBacewv) MEA npog to péco unoAouro twv MEA.

- Ztoxog 4: Ynolouto Savelwv e HaKpOTPOOeoUEG pUBUIOELS TTPOC TO CUVOAO TWV
un €€umnpetolpevwy Savelwv Kol TwWV PUBUOUEVWY HE HaKPOTIPOBOsouEG
puBuioelg e€unnpetolpevwy daveiwv.

- Ztoxog 5: Ymohouto un efumnpetovpevwy Saveiwv yla mepiodo avw twv 720
nuepwyv, to omoia Sev €xouv katayyeABel, mpoc TO AEOpOOHA TWV N
efunnpetoupevwy daveiwv yla mepiodo avw Twv 720 nuepwv ta omoia dev £xouv
KatayyeABel Kol Twv KatayyeAUEVWY Saveiwv.

¢ Ta Mn E€unnpetoupeva Avoiypata (MEA) mepilapfavouv davela pe kabBuotépnon peyaAutepn twv 90
nuepwv Kkat 6avela aBéPaing sionmpafng xwpls t peuctonoinon séaocdaliong, avefaptnTwg NUEPWV
koBuotépnong.

° Ta. Mn E€umtnpetoupeva Adveto (MEA) mephapBavouy dveta pe kabuotépnon dvw Twv 90 NUEPWV.

1% T téooepa oNpAVTKG TLOTWTIKG WBpUpata eival n Tpdmela Nepatdde, n EOviky Tpdmela, n Alpha Bank
kat n Eurobank.

" Ta tpla peyadltepo amd o AYOTEPO ONHOVTIKA TUOTWTIKA (SpUpata eivaw n Tpdmela ATUKAC, N
MaykpnTia ZUVETALPLOTIKY Tpamela kaL n Xuvetalplotiki Tpamela Xaviwv.

12 uykeKkpLuéva Toug oTOXOUC 1, 2, 4, 5 KoL 6, 0L 0TIoloL AVaAUOVTAL OTN GUVEELQ.

B Q¢ katayyehpévee anattioelc Bewpouvtal To SAVELX TwV oTolwy N cUpPaon éxel KatayyehBel amnd tov
Savelodotn kat n katayyeAia auth €xeL yvwotomolnBel otov SaveloAnmen.
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Ztoxog 6: YroAouno katayyeApEvwy Sdavelwy, yla ta omola €Xouv KvnBel VOULKES
Sladlkacieg mpog To cUVOAO TWV KaTayyeEAUEVWY Saveiwv.
Ztoxo¢ 7: Yrohouto MEA Blwolpwyv emixelprnocwy (Uikpol Kot pecaiou peyéboug),
yla Tig omoieg €xel dievepynBel avaluon BlwolpdtnTag Toug teAsutaiou dwdeka
UNVEG TIPOC TO oUVOAO Twv MEA BlWolUwV EMIXELPNOEWV (ULKPOU Kal PECAiou
HeyEBoug).
316)0¢ 8: Yiohouto MEA kowwv motolxwv™ (yia peydAa emXelpnpoTikd Saveta
Kal SAVEL TIPOG ULKPOECALEG ETILXELPNOELG), YL TOUG Omoloug £xel edpapUOOTEL
kowvr) AUon avadlapBpwaong amnod Tig EUMAEKOUEVES TPATIELEG.
Ztoxog 9: YmoAouto MEA mpo¢ LeYAAEC ETIXELPNOELG, YLO TOL oTola n Tpamela €xeL
avabéoel oe efeldikeupévo oUPPBoulo TNV UAomoinon oxedlou AELTOUPYLKAG
avadlapBpwong.

OL emelpnolakol otdxol Kat ol Baoikol deikteg amodoong mapakoAouBouvtal TO0O OTO

oUVOoAo Twv xaptodpuAakiwv 600 Kal ava xaptopuldkio Saveiwv:

ITeyaotik@ OSAvela. ITnv €vOTNTO QUTH OUPMepAaupavovtal T oTolXEla
XPNUOTOSOTIKWY QVOLYUATWY TIPOG VOLKOKUPLA Yla TNV QTOKTNON N EMLOKEUN
OLKLOTIKOU aKLVATOU.

KatavoAwtika SAvela. Itnv evotnta auth oupnmeplAapBdvovial Ta oTolEla
XPNUATOSOTIKWY OVOLYUATWY TIPOC VOLKOKUPLA ylo TNV KAAUYPN KOTOVOAWTIKWY
OVOYKWV HE OVOKUKAOUUEVO TILOTWTLKO Oplo (TLOTWTIKEG KAPTEG, Aoyaplacpol
umepavaAnyPng, avolktd katavaAlwtikd Sdavela), aAAd Kal KATaVOAWTIKA SAvela
LE TOKOXPEOAUTLKO TIPOYPOUA ATIOTIANPWAG.

Emiyelpnuatikd@ SAaveia. Itnv evotnta OoUTH oUMMEPAaUPBAvovTOLl Ta OTOLXEL
XPNHOTOSOTIKWY AVOLYUATWY TIPOG ETIXELPHOELG, OTIWG TIEPLYPADOVTOL TTAPOKATW:

o EAe0Oepol EnayyeApartieg kot MoAU Mikpég Emxelprioeilg. Xpnuatodotikd
oavolypata Tpog eAeVUOEPOUG EMOYYEAUOTIEC KOL ETIXELPNOELG UE KUKAO
EPYACLWV UIKPOTEPO TWV 2,5 eKaT. EVPW.

o Muwkpég kat Meoaieg Emyelprioelg (MME). XpnuatoSoTiKA avolypata pog
ETUXELPNOEL LE KUKAO €pyaclwv HeYOAUTEPO TwV 2,5 €KAT. €UpW Kal
HLKPOTEPO TWV 50 eKaT. EUpW.

o Meyaleg Emuxelpnoelg. XpnuatoSoTiKA OVOlyHaTa TPOC ETXELPNOELS HE
KUKAO €pyaclwV HeyoAUTEPO TwV 50 EKAT. EVPW.

o Noautldiaka Advewa. XpnuatodSoTikd avolypato Tpog  VOUTIALOKEG
ETIXELPNOELG.

14, ’ . ' . ) ) v i .
Evag riiotoUxog Bewpeital wg «kowvdg motolxog» otav éxel avolypata o ToMATAEG TpameleC.
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