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ANNOUNCEMENT

Draft amendments to the Statute of the Bank of Greece

Pursuant to the provisions of Article 19 paragraph 2 of Law 3556/2007, the Bank of Greece announces that, in accordance with the decision made by its General Council in its meeting no. 3 on 11 March 2009, amendments to the Bank's Statute, namely to Articles 55 (no. 4 second sentence, no. 10 second sentence) and 57A (first and second paragraphs, insertion of a new paragraph after the third paragraph) will be submitted for approval to the 76th Annual Ordinary General Meeting of Shareholders on 15 April 2009.

The proposed amendments are aimed to modernise, especially in the light of more recent developments in the operational framework of the Eurosystem, certain provisions of the Statute regarding the use of collateral in the Bank's credit operations and the functioning of payment and securities clearing systems operated by the Bank.

The Statute of the Bank can only be amended by a decision of the General Meeting of Shareholders, which is ratified by law (Act of Parliament).

A draft of these amendments is provided below.
	CURRENT
	PROPOSED


	1. Article 55 no. 4 second sentence

	Book-entry securities may be included among the assets which the Bank shall accept as collateral to secure its claims.
	For the purpose of securing its claims, the Bank may also accept pledges on book-entry securities as well as on claims. 

	2. Article 55 no. 10 second sentence

	Lending should be based on adequate collateral, including book-entry securities or purchase of securities with a resale agreement or with other specific agreements.
	Lending should be based on adequate collateral, including, but not limited to, pledges on book-entry securities and/or on claims, as well as purchase of securities with a resale agreement or with other specific agreements.

	3. Article 57A, first paragraph

	To secure the entirety of its claims on a credit institution or an enterprise in general, arising from lending operations in the context of monetary policy, as well as from transactions through the systems referred to in Article 55 no. 5, the Bank shall have a legal pledge on the book-entry securities held in the debtor’s own portfolio securities account. Such collateral shall at all times cover the total amount of the relevant claim plus the prescribed margins.
	To secure the entirety of its claims on a credit institution or an enterprise in general, arising from lending operations in the context of monetary policy, as well as from transactions through the systems referred to in Article 55 no. 5, the Bank shall have a legal pledge on such assets as may be from time to time deposited with the Bank, either compulsorily or voluntarily, by these entities. Such collateral shall at all times cover the total amount of the relevant claim plus the prescribed margins.

	4. Article 57A, second paragraph

	If obligations of credit institutions or enterprises in general, financed by the Bank of Greece through the conduct of monetary policy operations or through transactions in the context of the systems referred to in Article 55 no. 5, become overdue for more than 24 hours, the Bank may, in order to secure its claims and by way of derogation from provisions on pledge and realisation thereof, proceed to the sale of the pledged securities, either on the Stock Exchange, through a member of the Athens Stock Exchange designated by the Bank, or over the counter, or, if the securities are due and payable, cash them on its own behalf. The Bank shall select, at its discretion, the pledged securities to be sold or cashed in order to satisfy its secured claims. The proceeds of such sale or cash collection shall be used to satisfy the secured claims, in terms of charges, interest and principal, prior to the claims of any other creditor. The Bank shall withhold the amount required to satisfy its secured claims and shall credit the remainder to the account of the debtor. Prior to initiating sale or cash collection, the Bank shall communicate to the debtor a written notice thereof, bearing a certain date.
	If there are overdue obligations of credit institutions or enterprises in general towards the Bank resulting from operations which are associated with the conduct of monetary policy or from transactions which are carried out in the context of the systems referred to in Article 55 no. 5, the Bank may, in order to satisfy its claims and by way of derogation from provisions on pledge and realisation thereof, proceed to the sale of the pledged securities or claims, either on the Stock Exchange, through a member of a regulated market designated by the Bank, or over the counter, at its option, or, if the securities or claims are due and payable, cash them on its own behalf. The Bank shall select, at its discretion, the pledged securities and claims to be sold or cashed in order to satisfy its secured claims. The proceeds of such sale or cash collection shall be used to satisfy the secured claims, in terms of charges, interest and principal, prior to the claims of any other creditor.

	5. Article 57A: Insertion of a new paragraph after the third paragraph

	The accounts held with payment systems or systems for the clearing of over-the-counter transactions operated by the Bank of Greece shall not be subject to seizure, including provisional seizure, by third parties, or to any equivalent blocking measure.


Athens, 3 April 2009

Administration Department
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