Zsu@CZe¢H
QEL ? I UATEE BRI L EH I t

tBIstB]
2020

BN) WACZ) PEEE @B

AK3INQEIEEL T







Zs0@CZe¢H
QEL? DI UATEE B RO L It

EN] BAZ| PBEE pB

AKINQEIEEE T




gN) BAZ) ¢¢E Kss| pBE
KaoUgd. wUssscyasg 21
102 50 jdesU

www.bankofgreee.gr

pos Ui dgsld jjydeUOUs stUrvUseed EUUJdU; HUJUUJ
¢ d & .+30 210 320 5103
Fax +30 210 320 5419

ISSN 25290681

. OadUad pm
j1deUUs 9GUxUsoaed@WAUUJdU; A
0

teit e9ad


http://www.bankofgreece.gr/

UABs BUlOBE

¢ Oadfdgde UUc ealUs Up HillleBWh Ui OUUs Uie GeY-yd Ue 6}
"UsU Uddo Wsadwii g Usd Us Ubda 3dlsdfe UUlssg sWilerjUsmisze G Ul
Uds KeoaYUU, UsUaies3UUd Uesg@lobaegi gtydlUedacilds
iUast0Ussasi oaUs Ux3s @69 (3 UseyvgegpUdygseeg deWUas
L B¥a@y de UUs " sdUrvUsoat 3 Uoej L 3.

™M Co Co

UUscelliwdqUddgodspP) ei GUd yolusiddd UacUOr-tideUsUsa
"UesUd, hexd su0sUalUU; d DhaiclaMargel,j j pp U89 ) 30v3§3bgaod
UO0hUry e jJ 3Uafh, ¢oal dUaesitie, zUyaU oblpoyUd, UL
T¥30U0U0U3 Ua$Hhd c KGBY afllyailyUs,Uo 91 UU FUpee, TP30GUU0UGa U
U0y a3 U F&0Wy adUAeYs3d) sdigaohg e dyllysseioseete; 2 gl o
Ud t¥y¥ssd vUWelUados BUbdbdlicg, ?BBHUe EBUGy o0dci
091 0Ud #a8lUgmdde YUaseec Us Yy q

Egce

a4 C((‘Q

A aldd, 3y Us 30U GdeUsydUa d GgsUstGldey Y, U 0Go¢
alUseysrs, Udd) wo@eudidgdddgsUi dgslidd Bososasssesoe
Udd oo Ui dgasddd A ¢ UlWudlyd ostileivlljsdddiadd) o Al thevre-G ¥ dafq 6 i
GUeeUOUsd, Udd w@oUidgstdd jj)deUUcsoso83a6E-901L 3 @} [
Ustddd YsadUxUsat 3 tujygeyUvxs.

gyasad, UasUs UsUoosUaes 30U UessstGUUa d ¥Yyeod GgsU
dgstddd j3djt 93c6g ypgBdUcoa@si UoUsdeBg b YEouhRGUrs ol
Udd o@oUi dgatdd Bsseaesessed |J3Yagldd oaUs zUaUUL =
GUs dU eUUs udgsUUe 6y ¢dgs (hHg dbiesedd CbsslD Ukgss f 3U jolv dvys
yUsd UsU0U0Ud) Ua U coolBé&Usd¥vydoeedi EYgBdEQ) HhUqeUJ.

- (O dUid gem
j1deUUs sGUxUsoaed UdUy
tei asad 0



BANE K] Bz K7

3 22 BEgsUasaloyd U TY,490d Yoady ve
BABsBUBE 2.3 H,,Q;sﬂUU(JseY ] "yYUddg aUsd FEg
. E37?2BQ¢ 7 Ty, uUuud Yady vel 3 51

3. KUsUjysoesa | 3UsiRgebUaoahe
. z) TABBB?BzLTAE Tt . ) . 3 |
qo¢zBEtB’PthTAEAA'EA]$t4' FTU3Uyp9aY | esdWwBey sU ¢&al

4.1 EioﬁQQSq poUsaU3e390¢cai ¢al
1. KAz UsaszUsd Us ; €Y Wxdlg gUdWEJ oo Yle ds55

=
8s9836e9aed U}y UUquM?hé"iquLﬂJHgU Jhays galavs Udd
2. mdeslocaesesoaydsUsfands@aly TUsUyeah j56edUUey o6

. ¢A] UAKCLTBE ¢iBz K g HAtoptTB UKz

E?@p3?BtL t TIBEY £

1. Kzyosszd Urs queéJﬂégJ%/lVJ%UU}dSLJJtBﬁ T g8z
Ueg osGeososlecai 20 SALgBBIN) ) A TEEABEELT)

2. ¢4 U Usosoe6a o2a3208g3a6>5
21 Yo lGUxUsoahd oas3lgsxd

22 FTasitugsed j UgGURUJIBUY

23 Tasiugsed Uoey) ¥d 34

24 @osUdsUad Uy U0aUdy a3y0qUUJ
3. j3dUsaUsafhUquUU 39

31 | "eueUsoafhUqUU 39
32 FTUGUaUsUse A Yy oU4U
33 zhealglqd 43

IV.s BLUBL ¢gB7zZALE ¢BJ
f N¢z) ¢BULEEqQétLTBI

EIEEgEz) ¢BE 44

1. JGtGUeostGUsoayd-K 9scUsjetlsd
Kayasazd Urs bUGsoat 3 eUosU0dut 3 Usg
s0ea8290¢agi 44

2. se9 yd K o9cUsj480U0sd

V. 3JUBpPBZ AE ¢q?

i Ngz) ¢BYLEEqgtBINg?? 470

1. EgGUeeUUU ~ ad}4¥c L 3

1.1 TARGET2GR 47

12 @sUU0; U Ucosoa¥Y -Epg§ @ars OO0 | . K.

13 03 UGUae MBGe y dfdiesh)sis
2. Ty, UUd Yady ve 148
21 j39defhd 77U UL 3 YodB) vYeu 3
Oad00d
j;QsDUe’sGUTUQaeg’E'JOUdL"J;h(

teit e9ad



. E3?B(Q¢

g 2019 vUU3 6je395Y WBalcyadd Wws Gbellladet 80U Us [
eUoUdi 3 aUs " jee Ueo(81UgduapbesegUrddge UsydUa
3eeald, oUoes3hd "eg @YsgapdaUe @i YUvIBUdz Aop G U
aUsUcgyo2aU0 Uesg o6} degyafd@lle UedsWasUdsyld., ~e8g o
K3 Ugi Ussd, dugoWmaEscez¥pbo®),deag 2016, ydi-dU0aUl Us
UosUUY); U0 Ud ) deUUst®alUy Wgage . GATMU g0 0, d
G0 " UooahlGesas U a UielcalWdp@iigB00ye® a0k dUbsdgs ¢ Ua U
UsU UgasslUeayd "j 66 UsaggoUdd AadgYVedg ), xosl@ Ubderdd o
2020, oyorde didhglll Ud) ac@gUWUs(awdaUUY 11, 1%) Ggooay ol
Ugear3aUd. ¢UgUfey e-UpUalledhydididlo Wedgeg G U HdUe U
6g J hdUlGeasagd oUosesisliG&qm Ae@eddgd 0 60,9 utstUa. |
segdgUsBlooftpl Hliseey U. cliUadgyUad cUU0UGe); Y zAp Us
¢ 0 sbsae ;YUF]33¥4¥%3%39’9U9;Y§ fle*U‘EIUJGbLGQUq8999 0
Udd esscscesoaed U UUiWUNY ohBYUBYS Hldd (Yed UGgsUaa
3Use0UL "stGd Udgd ’stu%{i'dﬁg’U@U?@J@%@Uqbgs'e‘i@3u°73 °
oY GUs ) deUUs s M—Ugb%oiuﬁ%%@u%%eeumo%“@UY U?O
oydd Uxs Uy U0 Ugi3 pUYd®oda5g0d, Begada Weegd N Us
UqUU aliemc Uaxs Ueg 0§ 0J dgleni fsset Proteglignggheme-
oUjticte) al oWde dgid.Up & FAPOIHFELH G, es U s UL GUsg Uc

o

d oseyd eyU) v3 (Uo[a@-u@cévéDel§salp3303y33GQ@Ql9aU@'JU U°'9bU=
a1 3 alUs U 6 Usal 3) meQUM@@HQF}Ju&@@ QQJ@QQUGY?’
Uhte GU Odzsah U a L}hseaefjueuxé”UQUJdJU Ugt g gdde Ud

GGy vyeL¥gBoagas U a0 esUs%dm UPupehdehsgeg UUs 8"’3100

0 o UL tiGog UBUMe@d. U UsyabUsU. OsUd U'h Uegd
¢hge Oy badydty Ud a0 eﬂggl?fauw%@ga Uds YeUaedid 3
"eg yoaUbU d Agy) ¥’ Uuangﬁyﬁfeﬁ%émﬁuﬁﬁfpﬁo qu3U,,UU
Uy eesayY Us uUb;ng;Lbe Fbljslgl %q?“‘%?ﬁf’ij%‘“aus U,,Ga
} 9639013 GUds yodlirx hUUUx%::s?’ °a~¥a~,°3%%gquﬂoyeg yEJe(«
“"Ust 3 U UsadsosoaY G@SH%%OH ‘““j'&,‘, ﬁ%g%lﬁ;vé’y% &UGVL
a6oddUa U f Us Uyayeg’gﬁg Y%OféJ,eia?@éig’ljl?q SZYU3L3 vatﬂ
c®U Ue z¥Y3Use 95U Uo[g U’3%99%%%3U%%qu,d]x3ug3 Us u
U o  Utd0xs U f U0UdsU H@eﬁud-’@olﬁualﬁ'éilﬁéjf’fdjdf@' huUus d |

6Ugswcy0diizd ~oyiihd Urs 0Ogeddebdd  zho, eyl
a0d ; 0gaURUqUU Uvs OPeU@g(sadidd uUsUavrs ’
Bs 360 YdUsUd SUowuan’e'ﬂJ% Ug%oy5§8468g€guveg’ Goc;;x
geUUesdg U~xs | U3~g q;lJUljreis%bsgls 3”3”013556‘9@3 ddﬂodseouoe
(zK®) oU00Y Od oswpesd ® et o 1% YpUys v elavid
3UU0s dUUsayY. ge U’ hd% %d‘é%‘é Zﬁ&)uﬁbgeagﬁg %Hauxs
Usg yUesgd u9USG;umdq%%G“%UU%% Gy iee g dd ¢4
JU, GdeUstaes00d eoba¥t® e, gﬂh06p3Ug3uzAm 164

. O dUid s
j1deUUs sGUxUsoaed UdUy
tei asad 0



U3 OUNPLsatiof Ua UseyYUUp- YypedblUlsUd® 015, x-ustGUa. |
GryrdUa GUk a25%%, ~e6e Uk c3egldUalles 54% Uxs (Gg3saos.
aegdUa 3U UasUs Uer-gyUWeBallgws .o Ubi ¢ (Bysald-so0 Uoa Us ¢
Gse Usg eyleg hyegylpbiswst &dgdeE; Ag0eld Udd Ao
oed Osvlidd oUs Usg-As@dlileg KAjaclsdgi Gz'uag’ 3 U0
cU392G88M (2, 7% oaUs 3g2&s WBWam Gddbcll” s UL GUsd U F
eU GUescUalU @UsaUebjadgtgetd)pdc&l@sopghadarlesy o0
UsUse¥YUUs AHWBe dopWdmUddkadi@id Urys Uy U Ust s 2dU ~ el
aUsUoed K Yy oUsUd WxREUGs U §erza UU@f)UF]L’JdGQ&fJ’YOGUU
yjoUsU Uxs U3 ofhhodr eiyselp ollva sWsUedd@BU®dda vy3 dU |
dd dU UsyadUs oUUW sWlBohyd &t 8PUBHoeeddgs (cU
OFgsU 1 d, aUdalGUUUUsectdygUHeie 8U0BWeaed), Us.
UUs U s aye3 UsyjoUptideg) d Ud3s Ue UGbe-gaFag UG d
Uarldd Uesg glidadygUBépyregUBcetigsalUes caxvrs hdU ycUs
¢ i Uya>d Ushd 9u9UaU@¥@U@yqﬁH+hU9G@QQOU@§3U Yol
zKkp U eaUU0aUa Uy ocy otilibosipe oef ddr9dy 0a g
UOyteleyald, oaUdt dgh-tgpUO0d) Bd d@y dégdlisd oj ) de UUs
Ued Usg ~sGUxUsodli- PaUelsdiliyshelyd.UUEg saWaidgglUs Us
YagoU U Us Uijedp-Gdlcl sgitinUpmidd tgftdies UUas d,
sacoslet 3 Uys U U Usds alUdp WUg Yedgdae dpyzsally U Ue s
yax 2K, Ues ohGUesd Wgllhe c@ =z ey sUH@HU s U ¥b-dd Gde UC
"dy UYGUs Ue oaUdU; h c0pedt Useydlypddgddle ddodsss
Us eyooes oaUs Ggsdokodagdl) Byegtavs OYuag Ud glsi
afh UsUaasaUg 6 GUd Ggsd@esse add lUsliss(egl oUidty gUsg As
¢ zYy Uses Usg 2020, lUgeiggddadenglioddavegy. hH ¥d
s UG UaUs Us e d Capital ®dequsty UYe 9( EglUecUUesd semgUy osUdet s
Ratig) Up@eddo P%iVoslsgsgeagg, UU aUGYaUsU Uxs o
g slidetasUs HRUs 6o ylobaisdd§ gdUliss gedhgUisyEgUaeUes ¢
Uegs y3U Usshosos sUSHaYdd Haal86d0g 29U 3U
UsUseUUy alliegs Usd U s UL GUsy* UGUshdg U

Uds " Usideal aUs UiUly)og1ddiPatidy WaHValeoanldU
UOcUaUd eUavldd Udg LEaUaequLéYealLé33l94mlﬁsdsh€13 GEQDY:
Usd 2z Kop. WsUdeUOGUSSUuélusééigUbUaUaxqu Uhte Udd
dUa hU0s eo ey olUdllydnpdos Ypoldd) o0y 0sdUoeg U ¥
bUaahellslegoeooayd Ded’ UgPediodesl e0Us d Usaloegtd

Co W

™ W Cc

Co Co W Co W Co O

ferred Tax Credity Ue 7YV} Uss- dpd@v320380GUaUars, oaUdid oaUs
'Bs Uz oahor esdeald (GcUUaew3PBa HJBUBd2005gobBeed¥3dgl géfyd Uds o0
id Udd UsaUd Uxvs eU0UUboblshEdg vd( Ujpdhoxwe JUslipx " s@dOmhgysaic 3 tsUUYs!
3Uavys " jcealUseyssg 30 U sUdgcdloeldslimsigatylEsUanhs eaef]uLbGugUeLbeo[UaUe goel!l
sed uUusUbvyvddaddddswdl; d Ganierd m&aaalda@thl‘?‘&ugg’ ’qurUsae@ 'yaUUudg’

notes. yjaUd h vrd UaecUs ey rydUa y¥vd aUs U

- (0o dU0d mpm
j1deUUs sGUxUsoaed :UUde;f]t
0

tei asad



aUj i3 eU0UY WoHodh Udigafls 8pbs Uz Use OUL  od Uxs vy
i) 0UGUd) sAUqUUG i yegdordl ol vy Udyae KBIAU) soe ¢
ahUU; U, UU aUsUesgy) osod) ¥ (lddUUlsaeeydd sWse i Usd o
OUO0etasU bYOd, oaU0Udtd dqUdedUaprlhiglt Whvsd U0d WhstBlie y s o ¥ ¢
Uahtivs U K Uhoesgd UsUBpyYddeatatddoOwai fetllgasUxys Ua
Ui adadd Uxs Udhiuvys U Ge chdodd s dfy (i hajjoeld) s U O
GdaUd. €U0 aUsUsgy) 28b-YaryesUdUUd, 6gdgal§lPadgdUke UUa
yJ UsUyy v g 66t )did a2g0dzsdUafp¥ 0Oddgdigeide yoaUUsaUs
sheUsdd Ggjjaesvyiddd Uep ) Upe Wy Uonmgivde W Uarvrs Ud
Usg utUsaUiegg oaUUUGWdenwdoraits FEUal" elbgeysie, Yo 6g € UUy  (
0d Uesg ohtGUsgd ~stdxyxlUsd8i UpstdlasetygfigalUeUs b)

GU0dal0 oaUs Ue 2019 ovp UkdlsidedmitddesU)0edh OGdis ~ U)
1,8% Usg g eesa’ sg Uxkd tWsPattae Aghr ®i, @b e U Y]

dUs
Ue 2018, bdodddddys ¢jepogytdytly ¥y UsUd. A o J RO

y3 U3z Us 50Uy Usoci JosBliesblgoadUByYULDE, 88U jJUds ~ Uy «
3dqUsoeay U yuj UaUs 65 EaU gl slesiBailUtyhsUsthEads U4 ¥ Ue Od
sdeald aUs 65 6de dlde Wi WMo UissUkoyed UGe Ua Uglligd oaUs

uuq;enuquug 69 6 Us allajg du.s Ukg i sadfg®U)sU, jgqags Uy ¥ Uy
"eUyaU00ceU hRoavrs Urss-"UgileasrsyzUcey dJide deeseliacgs
a heosoass oBlYYX, UypPaRawpEdY U sdycUUl- UGGUa0a
sUec UhRheUsys ) UUdyg 9BUxedksb Uy Bas s Urs a UL
s13 UU "jedocieUsU yla@e) daddarUUgsysUsUdseeYagyoc
UaaUUd U cteUsoahUdU@Ud | IUsrg 206Uj ddgbeedi ¢UgURha
U¥3s slayr3 30 Gdedinsrese " (aRoeE)e gdyv3e Uy satl d
Uy U Ugss0t13 seaavrs ddeiidgoiillsa dUUmlieciOlgmiisU o04Y
e (0,08% aUs 0,7% U8BgUGEBETAU) vd ~J HhGdUUU ey aU
EielGvyB U0G GUcoscUal URYUURcypddede diAmyidy)t ioothsal Ti
2020 d U0 ¥sv Uvade Ydl s UWistedhassds pUddige UUdo 6y
Ovs Uy 0 OUsis 0oUUd) UEVBSY, 1OHEYYTHYo nud- GgdUa o
yeegs ~460e0U0)y ddUa U%%b’qU%‘dUQJS‘%uﬁbPu%%?g Qe e add
“Usitdeald. aYdU Uy Y UsU eyUgvoo lge Uy
¢ aUGUaUsUsae U Y, au}s%JU?be%?’GUSyqdzgeelgu%?'&" Yoa¥s3
"Usool 3 e aavYs bUa»UsaLGog eSJSMUeelZJOHH %@?Q(Gmdanc
GU0dsadlegtd Uvxs Uné)rgoerfgrmlr%glo%nxjs a U

aUaxys Uegd. B quogal-Jch’ UT@“L’QL‘?&U&U@E@UNU‘?VUUY3 0gs
alUsUd GU L°J3e’esdsyquﬁY&‘@U@@éﬂéﬂéﬂe@“’@U Uy o0k)e @ a ¥ 3
Us @Uayebyose Usg 2019000 hULiLBGJ@YLﬁGGQCpobWS UU ses
byoe Usg 2018 oaUs =- leb@%a@“ﬁtgwqmulé%%%gUg#GY3Ug h
313 zUUeseiL3s Udd 7rUUgHEPPEY 1U4¢J@&Jmma'n Ushieg Ud
Equity Tier 1-CET 1) ,®%, 15 hpPY8ddoe Uy UsysUs Uciabead.
UsUatGUesscU. ok

o OadUuq 5
i1 deUOUc 2aUxUsoedBMOUUdU; R
tei asad 0

cCc ™M Cc o
@

Py
o
>
o
c
©



FUds KeaYUuU 69 ¢ods aeeUadlbiedthalys Wkjgl djcepsoed o Us
Us aGUxvUssgi UGgltUeeUdwd Wl apipxn, atpiaoag hUUcssse
ehaosd UeeeU Usg oaUs WoaUdUllesgUqUU, depalitly fide 1
UasUs oaUs d UdeWkte@dlpydUOUdatpUyeasad- eyl o
Ussae GUUdUO; UUU. qGdd@Wd, o gs Uieisslinli tse Udggd 2 UU U 4
el Uss Uy U Ugsoafh ooYdt), ¥Udgedibaed cYaedal Laxgd U

899836¢e9ayd UzUeaaazUsiglodgUad&dUtlicg d UsWhbsUbaty Uy d

Ud s "Uy Usseasgiddiadd Uddg ujUaUgy shUdUY(d

Usgd. ZUd uUusyYyaUsU Ueg 2019 UaaY
¢ ysUyad Ueg 2020 bymigly Usd cgd @GUge iybs eydscesag
U ecUsyeliled 30 WeéWdphad soysy - Bad o G8d -~ Batdeald,
Usgd 09U Ud bUaUaWbdelezx a9 GUQUBY H% OU@es Us U L
cUayslidd Uvs as93lisvgydksgedy, Usy; Yol U Us A, yig.
Usgd "4t Uesgd Uie desPds fy ebioltonteien 0Yllges 20109,
2alU)vs "UjyeglalsU UgpdWdey gyehd.1, 0%, vogyaxrd o
¢ UslearviddCOMDyl 95 j halydageryU Uo Uglt gy Cbllsst 3, U331 g 66l
Uds Uyvyad UgUe, Usi1 Wed ;W0 all aejdeBa dUBwd UJer ces Us d
aUs Ue geygods aafa 3llig 3 e, 3o thdd di coyllisd (keB Usdas UszsUad Ussacd
igs3ae Uoe)¥Yd. yaes Ufep¥e Wmego Yallbegad) oseslbsh a UUY 1,
sasilgsae, 69 UGGUaskUhbe yigd W) sncelhssyee dUlbagd e2-031® . G
eUU0L "9s0U33 U gUUaUGeUdl®pY cllsdfcegesodelledsg rdUa ¢
"eg Gga3luyeaUUs €U UdolUgayYdio limduzswWjdsdddyssb Yaaa:
Usgd, UsiL 8 oa3iligsaedssUosayds e scomskecddaalUJssbay.y
eU Us U ©Yzygugslpolhe ey e, UtU¥ Uoyvyad UBUBUsHUqU
U h es9U “"Ujyacitie Ugadeglfil,d ¢ Udupaddd UddddaaayYlad
UeiUsascUs "~ oayes OdeyddUbUldaf)) slUsagiidglsUaalal
gy aasd, Us "~ Uy sbyYaeoas dg celecliooll 3Usy amGaaaneeg Us Ud?

Ggs3UcaslUs 30 U dj U¥eUse gud s clglseimpdl osde Lbsgdle ¥
"gaslUsoe oaUs 30U "U)sepadi@aiclUsygd g DGWadygU Uc
Usgd 3U oaUeai Ueds3 ~ & glysylbliseg &g .

UoogddUa GUegd GiUeoglevrze®deVBegd. pUGsah GU3Y, s
U0OUsoee U’ a Gd GUd OdPdEph&ddd, Uedy ddomsessecsae
}96g 6} delUUc 90 UrvUsoblbUdg¥UBe UGhdd Wil dgi'Usc ¥y et U
d U 3 hBee Ud aUsUsgj2002, Uedd Wed JdagoadeBwse OUUbGs ae
“adyrvetr 3, UsoaUdY) stdqygUblik, aib.Uddlad2@®@debBBceooe U
Urxs GgsUsalUoi13, UdeliitgdU«xpplglBudaeilseYdds HUs d
Uoey ¥Yd 6 6alU GgasybWatdUaUdadBleU®®UIgygdeh 5, 6%,

Usoe tUsUsa Uy Uarlid UxédégsU&aBBolUsadiiuUs, Uth. Ei e
oY) oaUsU Usg 2019 UU WsegyyUsese, VUM "@dgaret g sady UUs
aUsUgijodqaUs eU UszsseUdbdlisads WggeriticUa'Uy e d Ud:
U sUgoec¥s3e3UUd Ud utuosladjvasvao Uggwdileg gii@a@yy d4d, 4%

. O dlid ,
j1deUUs sGUxUsoaed .JdL"J;f]l’
tei asad



Us 2020 oaUs dU UgaddUag ety €50,38¢% odlds 3 ¢ 8%ac3 Us
Us 2021 aUs Ue 2022 UsWoailUbelbaslle 1 3¢ iceUivBadi ggadllo a ¥ 3
Us UtUgtelUsyd GUsY)se, UesUga '3cas Ggs3liyUUUs U

eoU UstiUchelUsd UsUsxy fi ¢sdd U0dg U Yalidesdédtich Usc
s Ggsy UsUd Udd " UsitidqesalUdgcecbtbiPpeggUliday -JPU Ust

a3Us " 96 y30dl)d diveramdgpddUsd Uy eglisUldVa €al

Co @
o

aUs d UsyYeaUeyd UddU-csoclasiegUgoedU UmBUGJ b}
i U0y d: Ue | AY UsUbceyUBavybUsygUue §eoumds o9 atiq U
Uy 9,4% Ue 2020, Usig g Uyqhy sl dghaggeed Off (g g7 % s o6 3 g

C

6 2021 aUs 4,5% Ue 2932ci@galpdgr alUs UdUbUaUaxvid
Uy U Usosaf Gi 0Ude Us joslsastbneBlsss 930U 3 jealoWdit 3 Udd
UOa YeUGU aGUe 3syaeUdlsg Uls Uyl e bivgpseisyse eggr 2 Us Ua g
eyBats BU UsyadUs illeegUUs)de o ofgislb di d ,U-d e Uecas
UsUseUUx asUs,sgWWUrgtd alivs sl aieybdidd | 6o ax
a, URGe d 6)deUUc B88abtlboledPpldUPHUH-UUPas3Us
aUs d seUose ocledelasaeihUdOd. §d dulhesslddse gt G g U
d. BEUe “~aUatse UUgWAHU U CiasUdksh joAisxth qUis@ 0" Uz Us ac
seoed oaUs "ea9Usw-1sabgll Uss Uy U Ussah oo
0030930’33@9593'@390@ B0 elOWas Bad Usg glsdaUve
UgyiUUjegd UsUsolPYosglWgaoobd Gxyp 610k ¢ cas U
3 8)o0Usoee oUsa-Ulkgylhsaad sqrAistlgdytlecsoas3cesal
Urxs "~ jebadeyYUxalgsddl0adld sy ysldgw; v OUe U He U:
U Uds i Uysd Wshdge Wledlbas i ¥ el dedd ¥ el Us fh Ud UL
Usd zA&p aUs Udd eUs3allb UbahdywisagU (ByoUadaU aU0ds
a28090ed U UaUdtdd v@iegUUdea g,0U0d gdiUdpsalebUscey
UsgoaUstGdoslisss st-acpgylebsegaaldg Ueg FEKEeeeUUsd
6L 3. ZFUsscUavrs K3UjyodUsoai ( HAP
T ¢ds Usatdegidd Uddasgpldicgottfealydedd) bUalUaridd
UJ "1 eoUseyseag 6o WUysr déd@dgeasdismjdras U U Ust

() -
0 0 e ®

™
O C(O CQ O© Co

Mo O Co

d
a
d
G

—a Cc C C

30 "UypYoegs UavUd&y Be Y ie UHyha®beaU zUK oy & U jells
U0dyelised bYOd. UUs GUe 37,3% U GUesscUal
T ¢d3 U @elgoe UtsduUsmwondlids UU6W6E68sHU4qUU Us UG

g d dindyediluton) Ux¥s3 gliosb®BBeywaswsie Usg GUes U HeUsas
eOUReys, 10U 30 g ' ¥ysmegsd swdle Uidded®h-0dU0 aho
ammdU; U GgeelUUsced WwdicfjdUgs w@dh el Uigde ssgy 2aU
elUaasslUsoayd Usil fEUGgd WalkalicQeglUpscd @ Dsady id Udd
aUavxs. deyidd Udd UsUbUeaahelUsdd o
T ¢d3 U elgoe 6} elddUass Ulbioa se yBadaflic (i) easosaed
G0¥3 020980 Ues glioUyY¢ba€c)UypdBdE V8. pdeslasg 7
T ¢d UsUehylvydd Ggl-ddss3UsarscegiatiagptlttgaUdss,
GYsUsUd o950 Uds eUdewUUs Usofssliadgyoldbds 4 de UUas

- OadUid
j1deUUs sGUxUsoaed d0y AL
tei asad



"3 UoelUUsosed 85908636 ecaUxgiUyadUd sebdddiplsl HEisi(y gfUs 2 s U
h& U UsUsi 3UUs U s ayYegdlUapyptesbg, UUHGs-AUsH ) had
Usd U; ¥ UsUd, HOGe aU0U8UU0aRdqUag3B888qU00UG, e0dd o
EFUes "~ oUaliss UgUR, dqoegfieUbPeevUqle KoBriefgor ~ U
0 030 o¥sUU0Us Ggoalaldbryaei d ofpma edydsdyd eUst 3
“sadidd Uszhd Gcee BUe) PPl3ddsdBed UsUcUay

ddd “j1ebadeUUsatl 3 0 e sl CoathyaU g sCAYRt Yooy blos Ak i

(Asset Managemat Company- AMC) U+xBbe UdUU dU UaszUs eUo¥ad Us
Uaadasoat a3 UjpU Ust 3. WeohfiosMmUWAIYdR Udplvl thetisdd diey ¥
"y hUUGdd heos ehse ULy, PaOd); YresUs UdlemyYUdd coe
Uz UadUOUU Uszse 89a6ies-Uddpds®Uag ettt kesthaslld tgg'ti Uee UUG
teeyd Uvrs Uy U Ugt s8- fppddd dgUssYeUeseysd Cogleos@ld Us UlGgy ¥
e6yd UjyaUrs eUj13 GUedddU8e Wadd Uy d@a st ddg0 ¢ Uo
U¥s zAp. K 9 ayex,calidiphphdt 0o U Ud OGg-sltijece o
GeUUase3UUs U Us ¢giBUOU¥e g3 &) U HPdBebi gligdUee UU
alUai Us3UUs U gooalUstlledwd Ws hUdBs d J Up¥x U8B cooa
aUs fAees U K Uess yeye»d¢3UL’]}GyedGegeﬁs[peé@@*@gagoqu Ty oy 0
¢cjo Usg UaveoiUsg eyqggglierdda 3 iledolo®dsye s
U'Y;al‘JsHLVJ”g. ZU q33u Usfsean &Q&BQH&&!Q@UQ@»%GWLH%;Lsu
d 63 deUUe 20UvUs dles - GUhdWiaheUdys 288UGcde UUstieh

saUaUUUs & esUle’ ewlUy,lp Ulgistetilld g Usg0s1ide UUsoai
UUssheUseg ClceeUUesd gUsgdgiidede®Ws s bbegSeo% yaoal
0GUjecoed eyUyvs Usgaobsldquuly a0ds Usrvalyd i)
30 UesstddUa hUs olU-JehaUsUwgdsqu@uUeﬁyaq Wars O s0C
"a1d GU oaUGUaUsUse UQXBbQQUQAo&@@VﬁMW&gq@Us q
UsUyeaUlld GgsUaaUotL 3 L‘ﬁ'oPg’ heleeagegseléibQJJgY%Us@U;GuU;&:G
Ud lGgoseUBlisvyUis U Usfgglysdy U sUUala "3 10d "~ 10U
gUgUhcyeaslU, o3a3U00UssWs Ug ad Ud) file & lash- Fgs U  d
Grld Ueg ~aUslGasg Use oW Usiydids iddBs &éisUYcgald
cyJyegd. ¢ U a6 sadidqdUrvrycloUiboagbdisseadalds Ubg FEo!l
eUartd Uesg U UsUsi ¢ lldajg Aeyofizsepedo Bs tlgacecald,

UsyYaUduid Uxys UsU0®Uoa)if)3B0 ddloUdld AeplgEdysed A’
Uddd Uvys 6GUsaitlalfl U osbsloUdUelesghy ~hy ergd Usg 3
GU0aBfie 09U Usd Uyeor- d8dlgde UnNdetg.dGaimelrcdlt i on EU

. O dlid ,
j1deUUs sGUxUsoaed p d Uy f
tei asad



1. 7)) TABBLTB?BZt T A ZZBAL B?BZ Lt T AFE
K? Kst 2 AL E
s U el ¥ 3 Us W (g U
1 K»Kst?» AL E 7 & TEsb ' rd UsUsWmld Udg
¢¢F BLTB?BzLIT(¢FE COVID-19 8 Us Ur 3 Uy 96y 9s0Usal 3
PN EEEALBECE| B ’Gg aeudda03 vﬁl’.’lq”s ﬁ(;a»a»YvUU ”eVU
o hdeas, ., #8 U gUyaUlcecU ©vUU
¢ Usoadsosse 68959863a6cseaU, c%gﬁsyl)j’seueu gl]JQgGlU}ngo(i 0f 6 e (
3oUose Udd “e6j UalU &e . y Yg’ Ul‘jiasxdj";a&e}eg’ ce 0
tgsad Udd ’Uaahﬂmsq%d%tpsalf Lflfa%g“ o
o o o o = 5 9 a9y u%so =y &93d Ud
ddeUavyGU Uiaz3dad aUUYoq]E’J’G H°u8iU3~ éa‘hqﬁeg 0f il
Useyd 2010, oagjaxd afo.x¥ U¥3 Uz Uo ¥ 0 1.3 %Ue” j
s e e . . dqudd. U] YeoadalU ¢ LU ey U]
sldsUaUU}; U Uxrs Uanvobs%g,ga J‘Yd) Ylﬁ'3dLIfJgsL‘eB fadyéﬁgquﬁuon
Y,UGULVJ EJ h UG? ’L’Jeg;leeuy.‘sa‘QbadJse_i” 03 8939096603'36699‘7‘ ey U
Uyo)] UyUs UdeUs3UsaeU Yg(?u&YsUHU22U94ugﬁ§$3 sUs O
>aU3s d ostusrUsose oaUsU- Ugshusu lﬁUUU3Ya~x d, .o -
R . LUU “e6.u8aq, 3ugUue?] egJ Usd 0d:
d. ds a ¥ UaUdYJsuuu‘@@ueGq38U99088§%ed8g96~ B §
aUGUagUaeg Uz UadlOU UJ°3¥(§USS . B %yq ? oy:,, o
dgebegae Urs L”Jquov:)LUU g3 93 % yers dUdet s, .
’ S UjsdUsoydgdgs kU4l a00d0)
g UssafhsU Ue UG Uj e dps y8 90290020 Ya3Poddy sgy dy

Dzl Ualligy O gKDz eUE OE eUdBEUO 6ioWUsE (biRaPd) Q006 (201
DOGOGUEUSUO T 00UAOT &0 (aGUU&Udb&0 UAOBUBSUO UET &0 2010)

U005 alUs AUOU® wlU® UUUB
2019 2019 2019 2019 2020

2016 2017 2018 2019

QUERUEe® eUU0UI 01 0,9 0,9 0,7 1,3 0,0 0,3 1,3 -0,7
ETUGEU uU¢ At -07 -0,5 -2,5 2,2 0,4 9,8 0,1 -1,4 2,0
geUeABEGUUO U( 46 94  -12,0 4,5 8,8 52 2,5 14,0 -6,4
¢/EAEOO“ & OGOl O
QUUOEé #UO -124 55 17,3 12,0 6,6 19,7 4.4 17,3 22,6
ol T U0 éUUUGe 373 9,5 -23,2 -6,8 3,6 -35,4 -1,3 19,7 -4,0
Ki O¢l EGT 00O -85 256 -115 11,5 11,2 24,5 -7,6 24,7 -21,9
KARGOEU ag@UEGE 07 1,8 0,2 1,1 3,2 2,4 -1,8 0,7 -16
Ki OARA2O UAB2( -1,9 69 87 4,9 4,8 5,2 9,1 0,7 2,5
oU0GEQT
Ki UARA®#&O0 UA 37 5,6 8,4 2,2 -0,4 4,0 6,5 =10 47
Ki UARA#£0 o6¢ -81 8,3 9,2 8,1 10,3 6,9 13,7 1,9 0,0
KEGUARA2O UAU: 11 7,4 3,0 2,5 9,7 3,9 -2,7 -0,3 0,2
oUGECT
KEGUARAZO U. 39 7 0,7 1,5 10,0 43 -4,5 -2,8 0,2
KEGUARA®£O0 o6 -108 90 14,4 6,9 6,3 2,3 7,6 11,2 0,3
DD UAT UUEéu gKI -03 14 1,9 1,9 1,6 2,8 2,3 1,0 -0,9
UAObd A£0

DEA&O: KITEIEeg GUUUEGUEe® gdRO.

. OadUid ,
j1deUUs sGUxUsoaed 1 d Oy R

tei asad



eUsi ddoaU d0U%c9Uq %e-U0Ubd36@aEldqse Usg 2020 6s U
GUescd "~ Ujyascus Us,d)- g eedeoe)idelilbse, g syilslyagi0y; U aUsd
UUs Ue | AY aUds Ugy ¥Wetes deodiBsi d deelle oMy - Yooars o
3,1% Uds atsU "UjyacuelUsladd Ushiieg Udd U0 scUsy d:
Bs “j;ebayyUsd 25U aj-ebl?%fu(éd]ﬁfb%v&mrggnggoiUsﬂdsai
bYooscs GUas UBYad UbUb U HUYLIUL Uesdy o0y ygUUereaald dgs
Udd ~Ustddeald. ¢ ¢o-v3 03000 qye Kowrlidy tgaUcheUse
bay Us GUes bUGsafh UBg UHExXymdwd 0 dkjlsgllisoslet Us Ui 3
i G0Gd a2U0U0Y 5,8% Us 202020080 UmUe fgasaybdsUld bUa
UsUey3UOUUs RUs d 6 9 oakasysielboyel Utbqlhds dlkidyds §lbkd €81 ¢ a Ud |
dU UsUe¥YeyUs oUsa UxsUligow Uby s8gadd U es WaUovyoyd |
5,6% Us 2032% BGds2®0¥Us oU0U0Y 2,2%, Uzt es UszUo
;] Ud3s “aU0gy ¥y Udd UQ@B@Q?#’@ olU% &0ty 03‘0909(
Uxs oaUUUGaUg!L 3 ’Uﬁeg%aewuhwuﬁﬁs@'&@@a@egl9U8f] aUs
3etie Upde Ue @LD;lonqhsuebﬁ%s@g@qg@ #Meg 2020 d " Usilde
2020. REUe3 Us3Ua iU, UJ@QUP?U‘eﬁJ@QBE‘dﬂ%@@gWWQ g,,diit
oUs d beescdeUsal -~ Ugdeedon uWbligely §gPqaqyd UoUdL
Us 2019, d G'GGS@;&&;Q@%%Y%%{%Q% Yy GgebWaasga dUL
Ueg 2020. B UseyUd - Uyboagl q HusViamedely e UslUox
cddal aUUY 0, 8%56Ued-2® 1) Uhaiyy e GordUs Ui adid
3e Uesg 2020 d Usoahs UNii®Ups p¥dgsoVesu30any
agyayvyd Udd Uy sdUsoeed¢ el ailiamdidogs aU vk Useeyiimss G g3 Us
Usg Ue 63 asg, -Udv¥s UB & plyg wagditbiitis Us Usee bHUaUaxld GL
aUs Uv s Uy UaU0dy s Udly 3 68 ¢ Wd)iUdiddd @ysoy) Oeyd0 oylese U s
U edealUglidd. eV 1,4% Usg | AKY,dogjard o
" Uds "~ aUgsy ¥ Uddu-ceUgbggedqUbadéddodbeyg ~aUss
0UsYoviidq UgseddeU o Ulers 900 0geeg (% dpolilh Upgre déase
Ggsy UsU UOdd Ul3~unq-g’UGU‘.h9202,lQJoLtQJﬂJlé%leqq9uLb bUaUaxt
dytoecgg Usteiee UUsl- LéOlﬁU‘Y‘U33U01l%JG9@@141(9%&@33“3U*JiBg
3UsU0UaUd Udd dU0Us s elf C[J%%%Q;‘&%g’u%%%(’%m%utblée 50866t
Uesly” §2 U} Udeysd U;oUmaUl}JQUJGsUUcPdB@@@U3U@ ®Us GUgUU,
Uyaeds@20gsgd2sliovUaddeligldoy¥ssaq

eUsi ddoU oUUd¥geU0lysy- 0 Bxmdy ¥ UyoUGaUd bUaUst ddal
;eﬁlfleg’ G0 eoavYiusegd g2@]19ooed®di ddygeUs80shadad U
GU0yd 99U eUo¥Yas 22 ewslbs HUsl s v¥ailae @Wh s Uy o2 a Uc
dehasU oaU0UU3sYorld @dsUay¥a B % d ¢ Jisteseadels dJ  Bg We 3
Ui 3did Ue @&y1a9% dests Ubehi B . Udd ©éad & wiidpgd .

B UsUdy,stUsd Yémee@;iLhﬂUl?éiMﬁUYf*U e UU G&escUalU U
aUaeg UgseddaU aeLgumw;PLSa’/&*UeUQZUOQLEQSUUGg’ dAANT) ?¢ U
ohov Uvrs oU00UGaUg: s @ BB sdds dybYodjeg¥s oUGald
e 00UGey socic Hosy daighande ¥eePoiRi@ely Udeysd

o OadUad
i1 deUUs 9sGUxvUsosed AV d Oy R
tei a9ad

oo
@
e
)



Oy oU0GaU Ugaeddal oUWy 08 2BW t BP:EOHAE Udd

Ui 8q@haleg Ul sdeasi UxrshAsitaxbtF

hae Uodo ey tidd Ucgoibegde UV 10y dasewsdldd Udesliossae
e UsmaUci Ussd, Ues 20200 as Wpaleidk headuidaUdy atldaU O

oUseyYUUs HRUs dU eUsvWd¥a GUI 93 dd w3obmwske velda d =Uad
Usg “etetUei U3V, oe-Ugyadd UYUseU0aUdyxg BG3 ~jeie:
Uy a0Ge U Udgd L°J'sb;YUg'sGGqug’ﬂqutb’Y3esﬂedBS3Gel3899833’eGg’896l 3
u;UuUd;shLLho[LLgUg’UYLB&lksyUf;SvsaLbE’s,U ety Usd Uesascoyd U
Uyoseyoateh Udd Uzy aUwilg s0dgdodegadgddge zde oo
U eyU0; U "eg yoaUbU @iPeddUpeadorgdihdss diedridy gsad
sU Ud GUejysad Urs -UsaicUbYré&ddds oUs Uxs U
Useeyaxa UsUey3UUUopsgs &00¢ o Y0 63z ddedis U
3dqUosoayd U oty yYaUsd. idste cames (o sl 8 Ao oed -
B "addyjotehd OdeUarva el e,;vw( EE & daw als-
2019Y Uadeys30U0U0Us 3d)- Gootbdiicotbdliooliad (bgppei dpBent) -
ofh ytuUlGed Us 2020 Us®d @ADEe 30d)d” 1 alasied gUelgyr32020,
Useta Uvs g dy Utot 3 apiiw) sUdid ¢ Us @ugylipilddigd ~ aUh3 U
Uys tGoUdst 3 Uset s UzgppdUu¥pyuU) Ue Gga3 U U yUed, U
B egUosUsai UUyed aasugsleg’S/0 Lbeg U;Aebb‘reya?lﬂful?e "aUe 3’
bUGosah GU3Y)sa 4ebayyody%sueﬁqg“‘?‘ﬂ#’ml{ﬁ@%@&d #ls’
Udd AeaYilied Uley Yi JSmLHc[Y‘a‘yHdeU@:QU@()lg We-Ue ey 0L doa
Udd * Udie gowuDng. uu;vaaagu“ 4% Usg | A8, ys3UsUs
saU O stdUasvad Udg 4 e?’u/‘ﬁgq) %Q@%Q;W%&@uagsesseﬁ
q;UYuUS "Uy UsUyy ¥ @q%um%ldﬂ%ldUéJSe ZepauégqhﬁyqGUS U’V
Ust d “j3ebal"’ thng—iH%%quflgﬁ@‘é%u@seﬁbwUUUYS o9t
setlUs 00 edq Usg dy 0GTpUediiagspdplgiygoidd
"Uyseyat0s U(q GJquU%%%Uﬁ%ﬁS%‘%% HR%EUB4dg ; Ua UU.
UsyU. j3UGeyoayY eU-Uk! Uax00);9afh “~Uyob¥
283, d Uzyeasazd Udg €63 udgevalBp Usd d0 Udelipwelide 0 O
Udas UsvyeUeyd Udd " Udypdedadyd &s8oPlbdsghtvrd g e
Ozt g YyjeUs U adtdqdo Ub0dpUospglUdid oo 0dakeaayal Ud:q
OcheUsze oUs Ue ) he-eVU 6 30 ag alqlgt didgeelli 40 ~ aU0h 3 |
Ud o280 Ud eUesossUsow siBgydi% Ub&g 9 Fda eyylalesy UUJ
bUGosaUdegA&U U Udealoalbfegtdodh Uz sliegeysadd U
] h Uds YaacﬂOUaﬁlg;‘ﬁ"&Jgif]ygq d U
y6 U%i jdgwdd U eUUaUleUUsoed dUy; U U
UJ e/ oaUs Uebesoaasg o950 Uda alUU gayedid Uesg
ae;?"seq?i, ?Udlg aUéigEU?%Gyd;J@%%gfogngeiﬁg Uﬁqag’uegsysolq
gae ' sadudd Uys UsUWy-djorihasu 30 G*‘el-’lf‘ﬂdéw& aﬁwlﬁm:ﬂl

00 LBU@WLUW&EUWBUqu;aq;meUUue;yg
u ¥3. qu]uv3 aAFASMP oaUs 6} sleyg-Ud UU ysUd

Usoat 3. a1l 3
o OadUad
i1 deUUs 9sGUxvUsosed ~E RV
tei a9ad

O W

(&)




qtUphte, 6 UUelssd 0Uhxgd Rpraeggiylsadsacssesiblyy U0 U
by 609} YeeUUsd pde et alrsh eA Uzt ilelrgaldael-Usg U f
(YpBp 2019 UsUdUrvjedilo® UGPsgos Wdh.ovYPe itovYaUde U
y3Us3Us Usg Ujcoapeidd dddif) eUmes olb Glksstig Us a hs -aaaec U bl
sUstUvytiogegd Uvxs ylUblwlws 0 Udao0léchdseéeds &gag
aUUUsoa1 3 UdeclscesesgesdUsgegdlyplda UBUxgx¥YaadUs) 90y &
Usg 2049 Uy stlUseae e Yggldg 98HANBNs 181Uy YaoadaU,
jaslUs UU “"6oeaU aUls Wi®d®dle ¥ Ug Wypdld } o W WdesUGey) ¥
"} UoeUUsoe copaeldcdaulisfihghd Uly UVawtsbdeiscaeahoag
idehtoalUd g ciliseyd. y3U3Us Usg UsUatUsseceg oUj ¢
g 2020 3Usa3dal U qa®hodPUBSGHJUOyegtUsaywgy agl
99U Uds 6sec636esoe UPYEHPErd B J o Wslstd a Ud
UqgeusesessaB UpelagowIH-4o, U so0) ¥Ud&8Bd UBUbUsh UL
ehd " Jeybal U Uds- Big&lgddh UBgd tges L G6Usd Ud
3cgesodi, y§URE @y o Udle Us jlbdidd gUWed3 ~UoohlgesU 69083
3heUsdd Ushiaesge dgefd-ca) Wallg U8d) edda U U®OUU) Uce
UqUUd UK Uds UGUy e edbzelalys hafU dUGa)y s0aawd@d it U o Us
oaUs Udesloss3cesaY sgUytipeygsdadaBladdpoadmedoal 3 o)
Useed U oij)sU 6UjslodiqgosalUsay Uds UaYiy g

Gd Uesg Gejceocosaci DY) @edou¥eglids udseieuly Udqg
Urs deUeUjceseats UgsUpagB&®s 00, Yo WaBdas BG Uae

Bs &ihGUsd Ux3 Ueeedseslba e ggoamalhohday @see83ceald.
3ailUUs GO delO8dp¥ @ Usal0dl0iigooay YUdid Udd UsyY oarvidd
"3t U UlUaeds3sEUde g2 4.UmeizictelUad Udd U yvgeaUsUd Us:
saaad U sz bitghddfpoUpidrddg set Ui UledesU Ue dU " wailaiGidh,U ¢k &0 ¥

GUsad Usse s8UshUdelUatiBdl Adpaeddificiis ddo s hlieolU o
aUUY eaU bUdehatiUg WUme jdidp gl o el jUd Ud o Us
Gal0lad U h Uds U Usiligboswsodalygod] d@Ush Uhgdis 6 ool
Uie bUde awigUde UUYe y GUcl UKkadad 3Usagh aUs Us.géiloyaeUd U 96 L

Co

Co

o

(o]
«Q

pde hloa U3~yu150‘]tfb+(gssfﬂe¢&‘fo;f¢e®go‘7‘ GgsybUaUBs-0U0ds Yek
Ud, 29U "1 1U0d Gey ¥ Ul de daae JJg wseed) @& @ehis addd,d
dehloseg GcLygBgdudBp-00aBesblecane i GUG(

U$ﬁJU3y‘3Uldg;id”‘ﬂ‘%@%%%g&b‘%awsUblo[ tollgoafhagsai
cgyje U UstgUgaeUbbbgy yFqsU ®Ws Ussasdte Udd, g
teldggUbe U eUyaliel Pdgud3F2UGigduU0sal-3 Udeed
Udd Ue sGUclisadd @?34 obig¥Ydeys o) deUUe”
L']Uwvr(lsals Usoeyt 3 GUWsd gbU@aUSJGs*yGGqu U&U §J92
3olUayd "~ J66 Usayd Uc{éj Ul?e Q3sae(§jeoeussae g’Ges-UJUgUUay
a Uled ¢ UU g uledlss i Wi'Us @ GU0ydele, 53% éy? s dtdgh ey did g
3996H pdeeslaasg wLUJag)ssys ggy Gfﬁé’ 6g Bieh’ @oao

o OadUad
i1 deUUs 9sGUxvUsosed elde;f][
tei a9ad

G
U ho@Me ., eyly Ued- g6 @es %3 Wy woUUey; dad Udd
] 2,5

a

C(
w
Cc
™



Usny020. RFielraU elslaismbiralaf dgUoje®me sanads-5 U3z s a6 af
seeosof 0w dlsUdddUddUKao8%¥degd,y e Useayd Udd Uaac
Us "~y vyUeoUsyd U e @y a(hiewdd Ualds o¥Yamswv®ed eeoasg3aesl 3
byjyadidd UsUseyYUUs RIUBUIOY Yy sy dy d Lo -thy Us U4
yooala®e Weag | A8 Ues 202@d U3 Umslbdo albdede s @1 3 (Ggaddae
U AUsedd U sdbezsilheelxrddge aUd.

G§U0dy o pWepUlitfess (i sead g 8s U gihalUsd Urs 09 UUsatl s
bY&QVGQ UaeUs oUWl d §Uped Uys gepWicfla dissyocy; s UU ey o U
ad zUteg zU} Galelhd Gg3sycUsU U goaaoe U:
] °fh &k ak dse Usg 2@2@0'@04Ay&a&‘9§£030’°0JGgLUl?f]{laY U a
GUaeddal U f Usd U ety peyg UUdjegsecAgyds Uyaeds GUsd
TUsU)soed (AT¢) UBPdUs astUsUelda Y3 Uadld 2 atrslUsa. U
byegy¥Yy o6 Ypél) UdpostelismsddUsi d secegafosg ,eU U hiae
G0 dl&xg Uesadssotl - Uyl Ubsvt s ydld® A8y 0 d ie-0 Uds
ods3o90Y ,68fggaodmd U Uy ccealbssd d U &0 a Wllpsgs dt eygeatiosaligd 2 0 1
Us UyosdolUsglil@® 1893y €LBB)¢ e sy ced AoyoidBmebisd Ues g
Use 295U UdsUvts U e@Uid wdiddacg 0 U&gvE o1hy0h U U
U Uds UOady >wdgddepPgey Uds Ue osaUcslisdd Uxs Uoec
eU Ud ocejeodidd " Ujyassseicdpocttideadgpdihp®d UbUDHL
Uaovte " 8g UslaulUs Us Aalaldddsblbshs atpdesyhoilbdss gU HUs Ud
U0 o39U0ey; 50 U salzscelhvy U0Ys Witsdyd Cigsyivdlegalyy & Ud 3
eUOUed U) ¥d " je6d quﬁEﬂae;tﬁ‘sQeggeﬁUG yoaUUsa Us
ahoy “UstdeaUd 34¢L{33SZUYQLéQQ]Jo['%%[Ob’@J@@‘QQﬁﬂas{u@
Udd ,K¥#gd 750 Usl@s. syUsgqigi K eﬂ@guﬁ]%qewqgg K 90y 6
'”090? 093‘90[0[90 i 1, B3i5¢ ddy 20 U0 (9—’(93‘1@ PP P ) Aaar
Uds U clieed vd UsUGiHesdlns 0podoPuldys Ceeey, o Us Uy
"Ujyece 4 U0gdUhUAUUY Wqpydde okgd dld 09GGY,-, gdeoa Us
Usd Ueadsosayd Ue 6)aoyd OyPvylaydysqldatgs Oy
GUey g®¢g U ed Uds K aJaiYu Hueirguply balide 8 g 32626 g -

G000 Uess | "jaesas, ¢ Utal Widagd Whdedy “dUslijdethsds Ogad |
GoUUd) ddU0a d Usss-slediplict d &bpdi s @liisUg Hd' U e v3 ¢y
ed 990UsfhUdUUgd dJsiga eAgd olf'éfp g 8 &1 d d,1 Y @ gp§G 97&dd-g g U

Usgd 8ascegd UskePadim dpidqg Standard

DBRS oaU&sFi sMeodg & pgka)  hqece Uvrs UsUssostL dUvrs
d0du Uds Uz Fdmfgo dli'es @i¥giddp A 90y ¢ eg GH@00yacd z
UgUyg’ 0gs3UedieBedag®f)sU UsUUgsadd

Urs qseuse3e¢@aaL3YGugLBnueq¥3,
European CommissionEnhanced Surveillance Report

Urs € UUUJ M@mmwwwaUGreeceMayZOZO )
GdUsayY v} Oaﬂd$ﬂWﬁ@‘3@3U@l ?égl da;yui
di d UeUsgydaeh UUaUslﬂJeheUUy3f]Jd e b

>oUaEs MG OWEE C0Yb o dihdsilds e

C° Co Y4—

VD W T S Co
Ce

U e
U ¢}
9 9 FRO27 (ot

o OadUad ]
i1 deUUs 9sGUxvUsosed dUy) f
tei a9ad



G 4id yepover 5 € Yeoyrydyr s Uy eeed 3 UgGURUQUUJ
¥3 Ux3 gUoaseydibbba y3d edjUB @9 o 1a8Usdls gy oUa ¢
eeawfy gUR O y Uy Uy U sUdesy Yidllasd UddcBall U elbsUfooas did
GU0sa. Ugyt GUsd 9 96 93 1,6 Wo o kel 52 0RPLi o2a¥INU ;YU & Ud 3
teldd 100U0eid eseeahoggg el s uplge iy L. P dbho Uligala
ey oUaY gydahUUyd Lm"f]sG@&Gslels%%%ei’sﬂf@ddﬂ;GGU el0Gag "’
30atUsscd yoteld Usgygupaduaboacgie2®uBW0Us d O
(1,5%) aUx3 eyUy¥s U3UseUUL slGdd
g iyed Urs UUegUsUosit 8UdgobdViliaceffUUcdeg Ude hioa
Uyeaed 7z W@ Rate2g0 Ubs Uy s pBWdegoUcEdsideasliosssesayd
TUsU)ysoe mocaoadidels 2y, To lUmlr Pdmssllyg g Upele Uey U,
Usslei ddoaU ~ Uy UsUyy ve Wy ehy sty 3o 0 AU Wxsgb-Ueg s o UL
] "1 92a6g oUs Usg tW-gBhgsglUost) wOpOYOLGUddo-8dd ~ Ust
ae UUeUsUose UsUcUag-98qUaaw dhelbs seolssidoiodiCe argzl d
eUUsuhUdaod Urs yoaUUosUt¥stlglpg¥Wa. d Udeoscsem- oalU ¢ Uc:
¢ goOeeseseeea%Quﬂﬂ@&*%ﬂﬁb@g?303t3 Da§99f87073
qoegeyseg UsyoUse o9PFYelcee Ugnddas, Yogs 8ddie 4 f
0 s UL G0sg G0ds [QploWUYEe HHdsbBSesaUG)yegd. KA.
bUqu y30U0Gdd aUs U&%ﬁewﬂﬁﬁﬁ9#3§@§@éﬁﬁﬁpdOSbYﬁ
Jheadtd o250 Ud dded@odadeddedla glishyslhde UosUUey C
&qu Uyyeegal Ggoog) YUelBaVesi s 0 o858 UEgasld ol
hae Ue uwga3UUR3 U iﬂﬁ%@%sUUb%%@%ﬁfﬁqﬂj3@bSq U?DC
dytGoeU G;quUeueUBaYU@PQUQGMGJqﬁ@&@&&%ﬁ&@g Urs
3 UsiyUs Usglrt dedle ydfders GUsUsUsat s dazUoatl 3 |
UsUse0U0L "s0d Udd goU@@be@Q§§§0§90@@@ §@90{@q095
OaUcolUe soetlUs Usdg Vi3 d@lo By Q988 $80ogU3 UG} ¢
GUdas "3 UoeUUsfld eoog§@Dghdeh®oeg eyyegd dUsd Uo
Ugs 0w UxiGd aUd barap®hbylig Wdg el ¥Ysyr, 6 G6!l
dsegyasgd ideslossgacgesat 3 ~UjelebyYaUvxs
g0ds aogghmgyﬁwg@@ﬁg%@a%wgsyeﬂegUﬁozwsessUoUUs
Gosaaeeooyd,e Obylloe bV G ola¥el Ue 200U dgsld, o0did
"aUGoUGUsaY clyoad B-U§de vk poysgyeaiqyli ¢ al U«
Gdd GUa300Us 30 yecUo203L Ui sdtd Udd tdehasUd
aUUUsYarviddd, Ust 00dwaes0;wdedyiqUdhy sl eUi j se Udd
UUbebYdUxs d U sU@allicddlUesfagadyadlsigdf Wtd 6990863«
Y3 U0Bs UasUs GUescUgWgBdde HAUaligdligayYedUa d o
Usaleglids dlsfy de UUsofh Ulidad@Wgdi de p Wer JUF g a'dgs WU UG Uy € c
Usg eUUU; 3 gdestUsoals-i 60y ¥

— — 0d dU "4y Us 3WsaéadyddUhde
aUs Ue yoaUUsYeémajealBeomselg aUeydd do o 00 o
Kgy v Uyeed Osxvyidd ANext GeneletloHdE%g] BY@]U@JUJMBGJG uuys

Schalis ¥, @UaUae qf7ezhVisssedy 2j0) 2y0e. Qegae; 1Uurq; U9 U; E:f,Udep JMQ deal

o OadUad ,
i1 deUUs 9sGUxvUsosed :deJ;f][
tei a9ad



¥3e 0 sl6gy ¥ "eeal oUfd@ydlWanddy Udiy addr 30 Wd b-c Us y e

B959B83BEcE90¢ u;Uuldc{J;ussfgﬁitﬂblUleééJoﬁuuqu{w B UOgjgUaosoe

Usg UgsdUsosasi “~jJeyhsbedgyal

byed UgUe Uds aUUUidgsld dU e 6j36iGUs 3U

gebYaaggas U} YGUsd skcUUsayd eU: (U) Ud adU

Ugeysd eUarvld Udd-Geyeasoald, (b)) Uds

UbYdlegidqide hlissg GgliUeeUUesd goUaUJd,

9) Uds UsWUb6&ygéovs greicel 3

i) Uess sW=zd)y dleress otild-e Hiovrs w0’

t3 U0 UsUaUUUseee "hy¥ys GU UsU UgssUayd

p YalWedldas U yaUUGd Ueg dUGeasi Urs

ge } YaUxs -o tlsdrelhotiosssi g UseyU

Fopt¢) GU UseUad H vd d ~UsitUaU, d goUaU oaUs
ae93r3soelPUalidrseslgei (U} d

"6)3 ) hidad U¥s »ecaddeUsal 3 “hy ¥

aUatlse UsgormY; Ufl 4Kgy v U

aed ¢4 Y UsUd K UsugaUrs oUs Usg Agy ¥ U

a8i ¢UeUaesg REU; UUdo(sgr 3 K Usui aUrs

Uds goeedyUdid "eesUsoats “~6g UsdUjj isaegs

Uds yj3 UgsU oU80dWépasmUsszslUeseal,

3egs Ud uUs¥Yegld Uddg UUecseasoalUd aUs Ussiloc

g3 UgaeUsyde DU UGG

“yerddid Ueg ydiadsUescsgi €UU

Udd tdehtsUd Uscecaadidd

6ud d UyyeegaU UGgdagy) alU y';U&f’J ¥d oaUU

i Udd 95U Uds vyeUGd Usatcegtd Uesg ydaGsUeasi

e U0UGcdeUUsteaqi Udd UuUdehasUd Usecaoadldd

alUs Uddoepirlmwllp Uddg- stisvyUsoaed 8se

s3sealUd, €U0 "eai dUOUsayY U sUUeayaeUOUU. RgUcs

UseyU Udd goUaUd, GdeUsUsa¥ beeUUU yos3Us
addd vd “3ed Uds0-UsUbyYdestd Uvs gaesoaasl

G3s9l 3 g eleet s .aUs Usg “"jelr o90ai

gy oasd, dqd UeaUdY;sldq Uxrs adszs j hdU0Gers

siUsat 3 Udd oUssoaed oagbyjysdidd, hH rvd ycUs

U ectUdosba@gdbyadded aUds Usategtd Udd

CC W~~~ W O Co

CCa —~ oo

Ce
Q.
™
Ce
C
(O]
et
™
(]

¢ aUdsyyrvlid Udd UUsUseed U slieh dqiodd U Usit 3 (spending

reviewd U fH Ues 3 “seagg3delkassea t B8 Uas Us 30U dU0OUsaHh

beeU yjed UgUe Uds oaU0UUU0i dgsid.

*cdo. Joe Yad, z. oUs E. j3glUsUyvyed (2018), n0OyUgal aUs

TUsszeUsealU (GUds AKeavYlUUd, ¢ Y UsU Udd KaaYied, Bosoeszcsesah
pUaUas, ?s 46

o

U

o

O |

o OadUad ,
i1 deUUs 9sGUxvUsosed UV
tei a9ad



. ¢ N) BAZCLTBE ¢BIEPHI?BL Tt
| PURT ELTBECE ¢
1 Ko Kstog dq? o) Bt E)eysﬁqmamg% pUayebyssd 201
7 KGKUq? ¢BJ LEB3B %Elba BasUaU ttt. 1 aUs
62019 oaUUUoy ¥YlGdoaU ’bi) 30[&3353 l«z*&%U%UsUals -
UsgaUj odqUseasi Urs Uaa839313 Jﬁl;D Jeoal 3 i
-, , o~ 99 Uxs U S Us HanrUseaglysEimpe
seapex80Y U’ h gagUUe u%;;aeax,ljjl?‘e c]

o - . o %Y Y:b4,%0r]JaJ Uao §8;losoahov udd
FgooaUoay} aeys3 U, Uea Us éo??[ 99 Duosea UUU Gool s
261,4 usGUsa. Ugy L, Uygvayqsgygsuei3egl}%%d‘,4‘% l(”é l
8,7 uUustGUa. Ugyt) GO0 ?ij%%bagqtﬁe%uﬂ%bgﬁﬁ%;%%% Us g
2018 (ba. YasUalU Lttt ). - o o o = e

¥d, Usli,eUUU oBoosllesUUUE
13Ue~gU99f]UU;UUeea Yy 8 OUyljiqbfesaysgﬁoYae o . dd o ea
aUd us¥Yydyrid Ueg L"Jaol?;od(]eoaei G(]Ugé»GSqULJJJ
09, a¥g: Ggoectldd Ugdid Grivalia- Propert
Opu0y 4,8 ugdde Ui @gé&,?ﬂ%%””sgﬂ* AU(;J:U*QurUZi:ﬁ; UUU IJEuarao3
dyaUxs aU lmldcﬂ]:aGUiJUlddUssgbjg Usgd Brad ©

>

aUs GUsd UoesyM¥UdY " LTIJg;:UJya bab,

UgdgoWigd e UUsce Uxs e6eeahors oUs
"UpUov¥3s vd "~ eletddeilUeg U330y oqU

Dzl VAIN.OYEADEORGE U006 U1 UBAEUEeOU eUE UQb ¢ObececBe OB EBRT OF

(o0 Ak a0 0VeUU. UVo6d0)

2018 2019 3000a0

Kl 0o ARUE & % %

GUIT U0 eUE U@ JDBEMNA Ui 12.143 438 14.776 5,7 2.633

g0 UEUZGGUED i UI UE ¢EQU 8.674 3,4 10.782 4,1 2.108

g Al UEU 150.608 59,6 149.342 57,1 -1.266

DZ 0] OAPUB BERAU 34.199 13,6 39.009 14,9 4.810

G617 OUDRED, OO0 eUE OGO 7.666 3,0 9.475 3,6 1.809

3Ee6el OGOBOUT UU ¢ UBE Oc")‘ 5.827 2,3 5.519 2,1 -308

e0Ux2ROT UUE ¢5006 o0l EGE

) OE o6& a0 OERUSU UT UDAEU 33.554 13,3 32.485 12,4 -1.069
GOI O1 O 252.671 100 % 261.38 8 100 % 8.717

- 2018 2019 3000a0

Dy e E WE é % %

QUUUe2GUEO ¢UT UOGIT 170.375 67,4 182.112 69,7 11.737

Ho ORDUGGUED ¢500 ¢EGUR 32.813 13,0 25.457 9,7 -7.356

DZ 0T OAU ®eudaEO URI UObd 5.498 2,2 5.940 2.3 442

Hp OROUGGUES GRUUEaTIWDI 4.094 1,6 3.602 1,4 -492

10U ¢UBEO6GEUEA GUOERU

ool EGE

0 OE ¢ /£ 12.706 5,0 15.206 5,8 2.500

AGEU e&0GA UEU 27.185 10,8 29.071 11,1 1.886
GOI O1 O 252.671 100 % 261.38 8 100 % 8.717

DEA@: ¢oApUal UEO KIl £u0d0.

o OadUad |
i1 deUUs 9sGUxvUsosed .Jdﬁ;h[
teit a9aed



G EA£AD UM i1y E/EoeoRuE U0s U1 0

SORIES a1 O Ufe eiGUaaUUUSs 994 a¥d &L’]qul
(¢»xi|)numi\l;pgp£w:/|il)zp\uumuxdmlx:iu nou katéxovTal npog nahnon S U G u h U d. u d~ g U ¥ 3 UH’ ﬂﬁ U G L 3 U ’ r‘
GUdsUUdaLD]EBUUJU Usosoe Uosaey Y.

ZUPETOXEG, EVOUATA KAl aowpaTa

= ANaITAOEIS EVaVTI NICTWTIKGY IBpUPATWY
Tapeio kai SiaBéoipa oTny kevTpikA Tpanela
Aoiné aToixeia evepynTikol
Oudhoya kal napaywya

= Adveia

100% sy e, (606G 0GUE %)
& 4 i Lo e pn Kuxch v & aeel {opeva npog niinon
90% & \\&\\ m \\\x + Opdhoya Exboang Tuwv Tpaneliv
a Moind oTorgeia naBnmxod
o npoc 8 Bpi
80% 1t xepahaa
B 2] a encbinenlanin n
70% L Q‘!\\\ﬁ\\\\\\\\* s 2 R
14] 15| 9%
15
60% 600%
50% 70% B
60%
40%
S0%
30%
40%
67 70
20% 30%
10% 20%
107%
0%
2018 2019 0%

2018 2019

DEAY: ¢JgoAPUaU UEO KI I £i0OO. DEAG: ¢oApUaU UEO RI1 A10O.

a) EUd eUavidd Usg gquje%g %% yY¥G P eeFdp Os i Uo g
eUuUY U"f '43}3“9°U9g S L 2 GoatGUa. Ugd-t o9} avxg
ez»f]:)'n adlidd aUs ’GTUUGUYqugqguUJSLbGUg“Y@GJULuUsg U'f ¢
Uy Ggsy UsU, sUslqu-eéJufP[ GuLg(fgeUU@aG(pqsuﬂqp* alftd Urs
3Uavs vd "elelUmYYeq GYayYndy@Uaust 06 0 0qUsah.
b492®1@:571(y‘3 eythb;eeg’ Zoéysaw@equ@/ﬁdﬂdiatﬂslsu aUlGYaUsU
'|'b”a~. Hos°UaU i-_”l-_l-_.l au%;cga‘ﬁ:b;QLéQQU etatate-wls). - aUQJJ?‘l,l ¥ d
FUds ~aUgJ) ¥ Ugg ’UJqungea@yiaUudquO[sU?,UsahU

Jd‘ U&yad@d&@.ﬂdﬂbwUUﬂ@«ﬂ Udd GgocirsUgtdd Udd Griva
UaUUL 311,700 o . Ugy o, j839l388 53’4U W O &3 P
voseddods oUs vd o elofghg i o0 d898et" o o
(®Us ¥ & BO1HED, B0, qmaySbJ‘SGI!:jurobz'cmkI%r(i:;asias . K

67.4% i b o . o Yoy UeselU ¢t tgy g ayvaeﬂG%*cac:sg,Uaef'JSGaug_’:)Sl3 e e
ttt. 1), Us3UUsUsat3a)U(g GUﬁd“Y‘absouadUOY’ued‘ Uqgeﬁogat,’l(];elfsu
6008i2dg “yed Uos 00 0,Ugdet, Bos il s85udy 2 (11
} i 0030 Uds Usadsosoae 93 38688' - or  + *
o i i B ?l dg ] 5y Ulded olWy-d1L 3 e Uu
K o ogremcl | qUUEs dlsg)ar @

cpWUsyded "osaUx(Bh&c ow agL'gUL'J
Ufoog Usadg ( g0W&GU0s. Og;l) haae
aUs vdhU®d ¢ 0 UdgUesyeeshi} a(e d
2019:9,%, olpyed 2018a>. 13, 0%
oY UeelU ttt.2 oUssBaaUalU ttt.1). ¢ Usy

o OadUad
i1 deUUs 9sGUxvUsosed dUy) f
teit a9aed



2. ¢N) BACZETBE TE?m3I?RB+0Uei Usosd, d GUUG=sUse & Uart
21 ULEEqQBEN? p3 ?BE GU0aal0U0Us ogjaxd GU ed ey)oU
oY) dyvid oUs sUUUbeblsBrs BTyHyiByelipila- Ugyt o
Ugi & Wadweala ¥ 3 uUeg’ iyegd 8,1 UlUslGUs. UgJ t
FOUOY 0Od 1020196 Oo0s §d 96J3U°4oe°dqg°U3 9002@39) Uq oYy
"o hUdyU U3 UsUsai GU;al'JlGl'jéjgﬁeug(guuf%*?aL‘J d‘, alﬂdﬁ”“"

"o UxUsoa1 3 90;98’7‘0?356%)’geggélafc?&dah(?vy@ Usdqyuvquod“g’

L°Js~g'c{;UUGU8Ue|1rs)ugau@U N 29uUe+Gegg cagWawgdud a

Udel U e Uiyl (Ueyp-@aldeU
gs3seasafh U RdUeU Uxs
U 68,5 Ussllidhoo yiing | 2 %gahils
133058 U0a. Ugyt GU UGoy

Co Co Co

0 1o U1 OE ¢ Q1.13 81,8
2018(81,8!39uUa)8UJgu1U89GU3:’90 Bkgq]&m@) =
sueaeosuscei . 1Usaa ehUgbs giUUUTEiéT Ev el 0 600 6.2
scoooe tUavBW Werwiak A sy egoaoeos ovaoi o 18
ydipUU; e GdeUae Usgd, RE G oo/ UEO -18
zYPoese Uesg 2016, yiial-U doa0deOESGUED -1,6
GO0a. Ugy . DRT @& UEO 8,1

. EUAD UG @b -4,3

B ahoed U¥3 zZA&Amp ,Uego(E)E;\jEuuaeo o1
3U(3Y3:, uUeZOllQ@i@»eg(d(UJeg 3Kg Uel OO UOs 2019 68,5
y3UsUs 45, 4% G U®s3 Uﬁ@eEluﬂRuE GUEO eU0EAOBGUO ¢dlot 04

. 2 18 [ Jd U7 a4l Ol UUE UoRal ~¢_0Aﬁ‘As_ T‘Uhé“lf_“é’éi(:)‘ UE!
9 B Gl }3”(1 u qa’U W alé“(ﬂ elUax LLESEoueul;%Eﬁ%ﬁaui?u QEJUAau(ﬁégé)oquUoﬁlt
U'dey e UUe d U3 20A P (d G©zas: gomebat 0BG kil &iodo.
g Uo Uai u”u;q uU ucy W 183‘U,°G° iuﬁxuaw&w%wﬂosmuwu
fhi‘ega UJ?’@ UJO/U 3993‘ 3°Ueééjl9fljﬁ E‘JZ& 8, T 29R00s 00U
usrieus ©eg%)yUend. (6%9, RIS F . Uelame y3 U 2 U0Y
btt.3). 7,6 tstlUsa. Ugyt (e 2U00Y 11

AR Y ¢ U Uc 8Yebgaepd Udaghe2 0l 9
I O Eeuadl Ug RIURT U7 69 EDUVUOOT ~ . o~ o
IENLIMEETCCIOEEE 29 Ure zdeligmage Wvs 0lUs U
LS AT =N s e od U3%ig) 8Ugryad UgUe eGUase

# % A ouvoAkbv Savelwy

56 & sburnperoiuevon davelioy ag) G¥Yd eU00UGe; Y 7zAp UsUhd e

W% A pn EEUNTNPETOUPHEVWV SavE WV

100% Uds Uj ¥ UsU Eurobank Us fy
1 v0dd Udd GgsUeaUoe-d "~ adud
"eadidd UUsUanxfgls A -slisdeaas
o¥ OGgelG¥ysaU, d 6 salU casac
teisse Usg 2020, @-eUUaUla

“sadtd GUd3U sfemsYrudelssd g

s ZuvoALKO EMIYEPNHATIKG  ZTEYOOTLKA KaravaAwTikd HJ' G lj U U ﬁ 0 U g E U G 9 (G-'éjltﬂ]m 3 A 3 UJ’ o q

B "“"“’“’”f"“‘c"a - AssetProtectionSchemei HAPS o 9s U ~ e U f

DEAG: goAp0aU UEO KIT £u0b. 2’4 Ue&gysﬂfJQJLthd}s Uqg_ 03
Us@de sasoed GgsUsaalUoed, d g’

o OadUad |
i1 deUUs 9sGUxvUsosed L d U0y fL
teit a9aed



U edyeUUed UxBE 7k sodd 8lfddgds zUsgy 6 Uy UsligaYase 095
2020, UseadDua@Us .U, Waplag (e

1) oeUs eiUaaUUUs ogyayes didy Ursdopdeligg@idiaaU; Us
iyegd 0,6 UslGUs. UbypooloufBlUs2o0fPPI ¢3b% Uvs
eh JilydUe . soetilsgd Uc2p19 eUsyvey3U aUUY 18, 7%
F0e moYhtited U Updglecdsyysaed 26sd 2@f&ak’ Ugy
jedls Yo tidisdry vdiedUede @igy ~ @y 63 Uy Ulay U U0wg baifpoeg U

0 EAAD UM 14l EAd 2 0 RUEVUUUA OR@ 61 OT EeWil U@RIERI3KG URIVT T ET BEI0IOD E §
Uo U UL MU UDOG 6 TemelEm®e00d 2019

131808 npHEESTY M) ¥ & 4
N 6 H3/2049): -6,4%
AT <7 >

LR

v nn
o) :-16,2%
\ 0
50% \ 6 HBA M
Nnowam 2019)
2019: -18,7%
-128% &
20%
N o HAM

2019

K -20,4%/
/ nfionsf c98RYLY T B s"_\ / TBIT BT BUBYS Ta u".\
N 6 H8/R049): -9,2%
_ Tl > Al A AT <Y > tos|lL T >E N

N 6 HB/ROAY): -4,3%

1. A7 < > Vo v
‘ L h oA s:384%
N 6 HBsR049): -17,7%

1 vV
&&&&& < AY n } 2 TR
N 6 HB/R0A9): -14,3%

4%

: 25%
34% NoHAM )
% n 6 Hen ATk \ nzglgf)?ﬁ !
& 2019): -104% 0%
2 23,% A\ !
1455%

N o Wy

. 2019):
=22 ) U =,
-14,8%
[rC Tw e rs‘h'u.;
81

1
6 182

5
1

2!
[

0:
10,
2

s cno W< "4'5 ,nii@\ 'nzaglg?y

9

Lhoa
N 6 B2

g:d:
17% 24%
11-21811%:;:M % 16% 30;, \ .t)l:V:\?‘V;ZA‘ ‘l\' bAqJ?h'::DJ Egd>WA
: noé x ., ° oo _
o_ﬂ h_hiss<>wAs  h-h' "t

HBA M
2019):

-16,3%
j +38,

DEA@S £p URIDI T £ 00O

o OadUad ,
j1deUUs saUxrxUsoaed 2 Jd 0y R

teit a9aed



g EAADUNISU EAd e BERRT 6 ¢ O O8 EAd Uniiely EAd&d RUE URI
TA ¢U0b Kg a0 @ UUEAODB5U eUeh

00 &1 RI ET E¢0u e W0
Ue eUE@B@EOI uAO.bRId)ou
e UG Rid UET¢d 00 0T O
iUl UgRI

™ 1-30 dpd (apuovepr Khipaxa)

(1]
= 3 i ORT E10Odal (RR34O
B I S = o = 1

)
g AUT T 21 06 U9 UEUBGUE

U

31-60dpd (zpavep khipaxa)

61-90dpd (zpuoTepr khipaka)

.:2521;‘;;:&!;1 o
10.000 - 10% 300%
E.000 + 8% 200%
§ Do
2000 b o% LE Euvoll.xoxnpo@umw ” S
i P~ vt o — o 0% #91-180dpd ~ 181-360dpd ~ 361-720dpd W 721+ dpd
DEAG: ¢goApUal UEO KI T Au0dO.
DEAG: ¢goApULal UEO KIT A00OO. UYLSJ‘X‘ st 8 LOJ L 3 03 ¥ G U
GU30a¥s3 UU @ @aU Uosul? Gg°9aYUsleljUJ5 decG cp%Yh\);UssU
1 y¥d 90 deyy Ud qgg’ i 36 _U¥x3 Uszg o
o o UiYaej W, Wveal WO%BUU
j OUgi eUsz¥s uUU3Uars ( % 9 € 6‘-%3‘3 élt[é e
e(jﬁea»yg) Egere;ssys e»syes eggjﬂoveog%? 38169(561@@%@9 ¢ ¢
12, 4% UezomWawg;UBBUGQ’ZOJZ?{}seadO;iua o . Uog;”L, f,Uswrs
G g 0 2 6e] (&) i-.(tbi-.e»5) U0 GU Geoyld eU 8Ue Uyascd
y &@ G @ps € - Y o . _ .
S R Sdad 0 39,1g9uUe°),vldgy%tgwg ooy Udd u
¢ U UYfUSU ul e U guyyq{ed‘g“,qaﬁgﬁquoat‘)aeuﬁsxauz}zﬁ UsUe U
90 deUjJ 13 (e¥vryad 33U djglfoaU;s@gUJelb‘7‘333UU9 8 9
aU0U0Uo292U0aey3U0d U UsUetlUosd) Gag3ycoaUs _,0ds3 .
“"UyUsoe Usgd 'e;L"JaDEaUL?@YH'a’ FésYgJ"esoYssdJEj&g eal U
2019 oaUs UseadUs a0 vlc,hu,?O %Ye3°,,°beuu,9°gt;:il ‘E(Uzoolj?_olf OUG
Urs ZKAp) , ﬁd809l3G3Lleb3g’U(igEJG§‘Jﬁvav 4V .?yU99<3+ ugqu
204%0 0 Geyad eU Us Uy%LéogQLUJegg 2lpi1ge eee7 dgllidd aUs
U

tetUa. Ugyi). vBUy6 KBAWRUY, U e
hUos Ue 59, 7% Urv3s zghkpF@UdgoVeeéd Usgd GOa&UUg ~ Uy C
Udlds oaUUQae&dglUypdGdUseslBoathioo didd Udd uUddUcUay o0dc
U0y d Ueg Ushd yUesgd.) Whkd)siBalilbs stbls Useeide & Uf

00 UU GUUoUGUseyY UVpHoHUdsUag! buvagVYHdy- W83 7 A
71,7%080800 0’ 0600 de UPapyodyd) Bfe LkE0IGDE Uy oe g
Ust 0290 UU 90U0U3UevUsugdniti ks UsUsd00s Bodds. Ko -
yeegs oaUdglUyy did eeUoUpkPllydodg g dfpUBbeUs davy O
3eg Ue “elelUh UsUee0bhgdUvka)cily &@eag®HWe Uyocd
y3aUsUs 70, 1% dUs UyaegDQL@equzsolasyaqu Uve zAp Us:
j3Y¥aglid GeUUsa¥Y &ls- UdUUQYUdBY@Q3U’Qy@B,L33ULB9LBLBa 7 U
aea’ ¥3 Uvrs ZApoldga Usylalidres.s adlyy « G Ue Uyaed Ueg

Ug Ueeli Ua ey d GdeUsUsoayd

o OadUad
i1 deUUs 9sGUxvUsosed AV d Oy R
teit a9aed

Co
joR
m
c
o
w
(@)



(Ve WH.0,0 6 UOERUSU U1 Uud EGOl OAEGY O0) g 0e2018 g Ue2019
gl Al s 3Kg
GOl O1T © uUl UgRI 180.180 168.707
Ki 6pgEOOUOUYT OT U uA UEU 98.379 100.180
3E UT6¢0EDOQUO0YT VT U uALl VUEU 81.802 68.527
ga=xaUEEO UsaooUT EO 25.057 20.378
GO eUeo6GUxdEGE > 90 EV 2000 17.644 14.045
91-180 ET &3U00 3.214 3.511
181360 ET 2000 2.581 2.149
>1 2000 11.850 8.384
QUUUAAUT Y &l U0 UOUEU@GEUEOD 39.101 34.104
=3 ox\é\\ ~ 2
dzo &1 EG 7 &IO0E Wi £ 46.299 38.553
dzo @7 EaT éep Do OUOUY UT U U A&l UEU 15.495 13.949
dzo @7 EGE2DU69E8OUOUYT UT U uA&l UEU 30.804 24.603
gl £l 60E ¢o50al & ORT eUE UEUA®d UGG
GolOGROUGT &l UO o Oal & VEO T E Ui d6¢EDBUUO 38.746 30.082
JEUABUG2O 20060 5.898 4.291
Oe URT O¢OsRI UEUABUG2O eUUUAAUI Y & RI 3.548 2.443
gl £l 6GE Vi OaGUI ga ORI
GUI OT O VT UGaUT ga ORI 102.558 100.106
Ki UGaGdUT g UEG a0 Ui 6¢gEBUVUUOUY UT U uAl UEU 58.887 61.922
KT OGGUT G UEG a0 T E Ui b6¢oEBVUOUYT OT U o Al 43.671 38.184
ga®aUEEO Ust¢ooUI EO 14.199 12.105
GO eUeoGUxdEGE > 90 EY Udal 10.243 8.251
OUUUAAUT T 21 U6 U9 UEUGEUVEO 19.229 17.827
KT OGGUT sGUEG a0 T E 0Uib6¢oEBVUOUY OT U o Al 17.756 15.234
gl Al 6GE d00l
dz020 01 6¢E0VUO0YT UT RT G4UT ORI 20006 O -1.040 -911
dz02&0 U¢u T E U7 06¢E0@®B@®IT 0T U uA VEU 6.766 6.228
dz0&d ¢006 T E Ui 69 EROBOEOUT OT U oAl VEU -7.806 -7.139
DEAG: ¢oAp0al UEO KiT A£ud0
UoUojdlisrd vyaegUsgUoe UU
eoediselfsg Usg yUsgd
Fgsssea¥ U slGdeUasz3UU
Usg udvedigds 7z AmaeU M
?ay wuc,%@ U a o U U U 9 U e g Aelkng Kahung MEA amd ipopAéiperg (%) M.O. EE (peoaiou pey. tpaneleg)
U ¥ 3 U gJ’ ¥ U l'l oL 3 Gy: < B Aclkeng Kdhupng MEA amo npopAé e (%) ENdba
degd GieclGrasl eU 0U an® =% 5% an s« as
GUcs@®@dUy scesag Us:q
B g SO0% — ATO%—  APA%— AT0% g ——
poYoy UeeU LtEE. 7). A% (s %
o © - e — 40,0% +—
T B UGUaasUddUrx¥ay yu'dh
GG Ueat Us dUazieU de ek (o
0 ¥ ° y
55, 7%, udeUsits3es3UUc,,
Ue Uyeaed Ueg 2018
~ ° 1 ~ . 10,0% —
GUaoasaUdd oYegyd4daql dh
OQGGUaﬂé’lﬁJpg’L"JUUe QO oo
, o, o . - . ° . Ient-18 Dex-18 Map-19 loov-19 Zemt-19 Aex-19
a uUuae, g3 AB70% 1 U §6o
o DEA®O: ¢oApUal UEO KIT AiOO, KoOROUF
aead Usg 2018.
o OadUad
j1deUUs saUxrxUsoaed 2dU) fl
teit a9aed



g EA£AD UMTBIKT ] ETE ORI 5681 Edl @ Rl a0UI UsRT (forborne) ad

I 06 URT odo6e&) HuGgdIRIoouOHD 0O a0 O1 0 URI

PuBpopgva dvela os kabuotépnon > 90 nNu. - e£alpoUUEVWV TWV KOTAYYEAUEVWV AITALToswV (apLoTepr] KALpLOKo)
s PuBpuopéva Sdvera aBépBaing sionmpaéng (aplotepr kKAipaka)
S22 PuBpuopeva efunnpetovpeva Sdavela (apLotepr] KAlpako)

— O, pUBLLORE VIOV SAVELA TTPOG TO GUVOAD avVOolYLATWV (St kAipaka)

50.000 27,0%
25,7%
45.000 25,2%
25,0%
40.000 Bt 23,9% °
35.000 22,9%
23,0%
30.000
25.000 21,0%
20.000
15.000 19:0%
10.000 \
\ 17,0%
5.000 \% \§
o] . 15,0%

Aek-19

Aek-18 Map-19
DEAG: ¢oApUal UEO KIil £u0O
Giseoe Uxsforjomaie o 8eYWpp) Yela d yailesld UO?‘OI
s@oreadU GUs UyaetgfaUl.‘j'eugeE’?(ﬁfl9J hGBadygiUsg.  h Ug
, 6 U90GUa. Ugy Usutﬂall; GL&WGJUQ*G%U@g’UﬂJ%EUU9g )
, 9% Uvxs ﬂg3eye~3sf;bau99'~h%°tﬁg%dwl¢ Ugle ga¥ddld o 0U(q
7% GUes Uyoed Uesgt 8bdgU¥a@dnd by . 4 hiv U
g1) (b¥o) UseU ttt. 8)3  ABYBH/WDIJ0 spee90Y "~y AUY'

=
P G NN W CC®
ON O Ce

9,9% Uxvs eddUpfdasa¥ys @307/ 20b4d GUHeBIYY .

(UsasUs aUdgtUy;daq %¥s¥Ugsy 6§ dedy, WUeeyiagd
Uc 00UYbofdeUPsghd Usg 20{827Welr3s ed Usg’ dy UUsice
T ¢c 45,4% Uvs zAKp vaviUPplidepoaysyilsUd¥s yeUs
0 U030 pyged ¢ oyisOlBals 4§ ; 8 96 Uil dy seesaed “jaetUUGaU(,
aad Uefseold - dU0E@yiYegee 6 le dsUhe ol YOUW o UU
oUGUsaY, 90003Uam@eaf’?‘o%cﬂeﬁm'uasefﬂeg;o[sUU

oY UYsUslU UsyjceesU0cBoqlolay Wiy d siUthliga® Us 2
oUs 47,2% UsUaaUescU4,800a. Ugy L, 091390?3 g @6a
1 A stde Uadadledeleh Uslg; U2 e glegst Uleycei®-2000000
14,%0v3 zKAp UsUfp@éstcbegyadei29sard U oscUsy de UL

}6i3 U Uswealgls dg WcdUa a0 o

duuuL g 388969@9 pwquLufj]s%Q‘U4e’e’esedan Ue-EU Uyebhy)oa

bay Us Uds Y;uq Us g U;U Usooaai U 6y 4
. 6g ycegs g UcdUa GU UgUhs, Ozt aU0ds
*EUds Y3 ¥ad AaUUaUU)94m2Q0IEA " @deaS;;Ecg’uq (AKX UgdUsUUs UslUhg “jetU0GGal
’U;css;szeusu.bLBsUan 89 ugsUUecaqug’efij]dg ggj&guitélﬁs erlueUsu U e eoslie’
ioUgdUUedU¥s o000 Uegd 0UsUsewpgdUdsdoils Wil blreegled 4 illkegige Ussli Ux Uy g
ivysUsU aUs UU ed Uszg dj UUei edlisaU l.me’Y‘gBU@ U} eU00ets alUs U¥s aes 13 U
YdUoeshd “eg Us ex)Udsronltorg@@ds GPBe (hlbsUy y " Us GU UgUei d Uds U Us
aUebyvsUs sodléicammepd yide gesUdg)illiadflinUtieeysrvra “~eg o WUyl gas el yellbesbyYs a
sseosedliapdnul sitiyieU0UU.

o OadUad
i1 deUUs 9sGUxvUsosed cldﬁl;f](
teit a9aed



g 700y Ud usY;GW-swWY Ul

190K &l ET E ORI &U2U9

8" ealU oa93eddoaUaz U’ AEEANNNENVENENVINENRVIACIvET R
UseaoeUU0Ued j 8gg U0 CZeepe: Egéﬂigewé’ﬁfuu‘l&ﬂé
UsecaocU0U elUs - 9 SN AREIRRIICRCCINTLY
3Us U UU 68 8aU 998 B0 o e

"q3 006i 03U " jad UQU s e

Uy 8ad0. 0Ogy . s
1 Ue Uyecd Uesg 2019
U caUUYQUUAGdY Uddg- (
Gdd UtVadm@idseadV2 s
aUs @6 U Ua e (efafiltraieddy D 1%
17% (beps Yo, ek U9) . UA © - -

1%

UUs HUs Ue GUUo Uel-U 1w -

GUsasUs Uess gydefUl,, . o

§UDIAG (3,29, 05t g odtd ad e

6 Uy Ue G g ®cYibesdse iU} 6 Gba 0%y 0q. ¢ UOvaq UgUe U 9bl
g0 “odUvUse¥ oilyi 80Ul 1093 Uope@@se FUaid00; d Ui 24
GUsUUsaasesUUs (UM 0peey Bt dfide 4B BG4 GFo®ces U

dﬁﬁirsoﬁ;ﬂgxdis :9L°J }’Sad}ﬁﬁﬂéj@diﬁg q'q?ssYo;UssU LEt. 10) .
°g3Udie ¥y aUsUd Ueg¥-cgipyas G U8 2W)e gt dysbbbe e
eed. h'xd U'eUg 1t asibUYgsdidu diUen BrPP®Bs iU o Ut s
sdid Uys Us ahov yggdeggityyrgs £HU Yo JioehUpdh g .

5 EAAD UNT1I0 KT &l ETE UO6 U0Ur 060 URI d6&7EGT & RT (forborne)

RUbBUOGOT A6 EO

= ETULXE PN OTLKG W FTEYQOTLKG Katovoa wTukd
30,0

25,0

20,0

15,0 -

10,0

Ask-18

BpoaxunpoBsopeg puBbpicewg MakpornpdBeocpeg puBpicelg NUoceLg opLoTikrg SteuBETnong

DEA@: ¢oApUal UEO KI1 £u0d0.

o OadUad ]
i1 deUUs 9sGUxvUsosed dUy) f
teit a9aed



40,6
28,5

29,7
20,5
51
31

12,2
49,8

A o0
gusel RUbUOGHT UepOb
Gol Ol Eeud uUpeUEDO TE UVUio6¢EBUVUUOUT O RT 454
GoT OTEeud tUseUEO uUiodlBERUOGD eUeotU&dE 31,5
gUse 00O EoevRaO V0S¢ $d0 ol
ga=®alUEEO UsaGo0UT EO 30,6
GU eUeoaUxdEGE > 90 EV ®30U00 21,6
91-180 ET 2000 3,9
181-36 0 ET 2500 3,2
>1 #0060 14,5
QUUUAAUT T &l 06 UQUEUGEUVEOD 478
dboél g0 ORI $00
dzo @7 EGT &1 U U A&l VEU 25,7
dzoét Eav &l U 01 6¢EBVUOUY OT U uA& OEU 8,6
dzoév Eal &l U T E Ui 6¢EDUUO0YT OT U oA VEU 17,1
gusel Al 6y EO T E Ui 6¢EdUUDOS WA )i Ug RI U
Gol Ol Eeud ulpeUEDO eA&£l 6T EO MEg Udu ¢odO0al 47,4
Gol Ol Eeud ulpeUEDO GWEUABUGOT 20066 RO 33
Gol Ol Eeud uUpeUEDO GWEUABUGOT 20060 RO ¢ 7,2
Gol Ol Eeud uUUpeUED e Al oribed BBy U U7 OO 53,4
gUse UEO eAl 6t EO TE Ui 69oEBVUO0OT O RT @01 57,6
guUse UEO éeAZl 6v EO T E Ui 60oEBVUO0OYT O RT w0l 100,8
geéeU Ué adid & Oé U (9 U =6}
geU U E
&7 0 [
00 E

Yol UvyUsofhd oas3tigsasd gU¥o, Ve s 93“7:‘3”3 0399' Lﬂs 84} ac
g¢U utysUsU yed Usdg 0*%% °990143ga”8é518Hysg&@gouHﬁg R
Uy a6 d Ueg 2019 aU UlZLfLUS(j S%E’fgp OOL%JU;;U,GSUO'UéU ohox
o1 300g ~ 6plday Gbe doddfd g J00s a0 0 a"Uie gydaf
eUOUsilihUdadd U~xs Uaea(@ésagl 3U095Jﬁ,l6%@gelusuam-uq U\;"3’U
Uy geyU~rs yjed Uds esusea3le3savCH3UE?Y§f]:§e4g§’lZJg{osy3U3U9
ZKAp GUe U scUsy deUUsah Uy UsligaYosas
(32,2%) GgsUcasUs 30U U dyUYsUOUUs agjard U f
Us gydah stellUfR wWUds oaU0UUdoesyalU Urs ¢
91 68e00(Wa3%,37%) oUs U¥x¥s “~6ai £99) 1L 3
U scUsjetUxs (56, 2%)
j3U0GeysaY U0 Ud Usoar) dyvyid Uxs cj3 deUUsul
UeGUxys GUesgd oeaYiwgd Udd 0&&(139999’ 8580
s3eeald, GdeUst 3U0UUw- RUs d eUoUai UU; d Ggooe
3Upvyadd UGey ¥ UVUUUsyiacOUd “6g U0y UGUd) 26 6oa
2 ey eia3 GUescUalU UsUhd aUs UaURY slecesoslicai.

Oaduﬂq

j1deUUg”

stGUrUsoed
teit a9aed

22,9

8,3

14,6

43,9
285
6,3

55,7

61,9
99,6



g EAAD UMD QT UUEE ¢ El 60E UOERUEDEY UUEeail UuUI UgRI AEU

25.000 - 80%
- 70%
20,000 G 58,8%
56,7% @] @ - 60%
7R 47,6%
3
° . - 50%
15.000 445% 42,3% e
41,6%
38,2% 37,7% o} - a0%
33,8% Q s
31,4% 31,6%
’ 29,6% o
10.000 o : 27,6%
@ 27,1% o O k O - 30%
@]
B 21,4%
17,2% 0 Q L 20%
5.000 @
- 10%
L 0%

KAdadoL Metanoinong

i 20voho Savelwv (ap. kKAipaka)

B M1 e€unnpetobpeva Saveta (ap. khipaka)
© Aelkng pun e€unnpetotpevwy Saveiwv (%, e&ld kKAlpaka)
DEAG: ¢goApULal UEO RIT A00O.
vy vd U'GUg'Lsf’JUUsssl'd%st TEB%'%?BC%S@%@%J .
Ett. 11, “edistfydawe fo PMmYarlid dUsd 093d99U9 )
esUUs GUesgd osaviegd?UhY L@J%Llﬁ%fbu%[eg’u (u§q8§ﬁ38%913 U” al
Uyxs UdeaU sess3¥3sl 3, U%%‘Hm@@/lpﬂegu elfeee{e’g Jygeedse
Usdeyy vyadd (47, 6 %) ,Zoz%sﬂé Ue@@@%%@ﬁ?’%@“ﬂ‘?uq
(42, 3%), Urs Uo;eUsLé’f% U@;U@&Uq;ué@a%qast U Uo
(41,6%) oUs Udd eU0U3HEaHAY3 (38POR®) cBIAV GUals
cUcdoh@bpGUY Uy 00ay a¥0WDY Jhdbfd UeUstitlicesn Ugo ez e e
aUsoayY GUesgd oaYlUesgd UH@ @y?; :PL‘JJs'alyg U(°§JCY°/Q’) gaUpgt 3 U

Ur s 6y deUUc a0 Ux Us o29Y UBUséJ@?f’QuL%PﬁUQUSf] VRV
(17,2%). gydee “~os0Usad Usse UsUbYde
Us0 U g3 U@REPUJQUU Utde ¢
#gsUcaeUs 30 ;ebadsﬁ]%gasly@qu OlﬁJoauL%Mang%eaeheoeeses
aeYlisd Uesg @dJQPJU%WU(ngh, d Us yAg J "vU jUpeabeU G d
ievelUs gydah 0 el 2, %%%7 é?wﬂumwiuw)
Ues 3 U&xuUaUequJaGUJQf]u%Hg %3;(3[3 euhUdudg’ U f Ua
eUsd dgebgatw. Ueg UGGgsDUyaO&O GUds bUaUaxvad U
; Uga UpdUUghet) Wg®UHRUQUU
UosUe Udidaybode U Uds "~ Ujece s

o OadUad |
i1 deUUs 9sGUxvUsosed UV
teit a9aed



Ud; UyesUU0ULdhiigh 0meadigdd DUdyds ~sGUe 0Gd)) scoe Uc
oyffy Ucg 1 hdUGeld cdopg&esadidegs dywdg =c)liddy-; gdeal Ux
e Useayd Hue oaUs U f blyg sgydeh ®gax¥gudiagdywsigs U0y
2K Uavtd Usg U scUs) fJgUUsaai

KoluosohWU,Ar¢g GUsd ?3—JU'%%ssaeo%Yg“&ZUdj?@iygﬁéj”&&é9309

dy Uda0 ~yx0Rhosxy U ey3HUWI sy YegseoU; Ydehgdeealioasae
Uya U etuUosdlaBUvs UleigdVUd PHa o

"@98i3UUs vd Usyecgy 6] Way 0ld U & UhleWishgddqWids " Ut G C
Urs "~ oa0GUvUsoat 3 sljgmeffadddgovid-18, sdf U gUsWoeosaszdiq
J1. FKFgooUo) dswmli sy ATWo s UUsoed 6osoe63aeeald eyl
aasldo (waiver) o94)- ddgbdUsasdiccphteg Uaxaddy U Us
913 943 U0UUs013 6ecofhavs avdgd Y56 Beallepd FUs 3

Usd “~JY¥3Usd 36ceagigeAlUseisd cglippoeds URsec U UY) @
vyigaiUeeUUs(J. A o0dedas BO0podhlbseci KHEI | enic A
sU0U0dy Ua Uds UgocepyYdSdheme HARS )Y YO Ua e bdksloe o e

Uy UsUy) v eyUyvys “WglUaPosaadg,uBasgbladigai® Ujeyd
dUGosehUdUU Uxs U soddscyy UWaUsdlbUgabldygsgs oaUs °
Urxs UsUstigebUsoaseyarsUUaaY Bdyalbals addikiyeldgs U

o

GUs "~ odUsyd g ebUdec-afdegUlag Wg WdlisoatL 3 ac¢

afhov3usldhgs Uad easacgd dayoepsn o Al s i de UsdOa U
Bs U ' slifhtUsd kG 3Ufpeoctkes o 1odl UNIB 0 BB 060 Qg9y-9Y o
svxtgaeddalUs GdeUs Ub-ajre Wigd Uclytaldissy o Uy ¥ Ud
by eglglyeljacg ,behp v*3lR 0 sUsoaxvys oUUUdyaUxs GU U
3UU0Us3heUzrvs Uslsigosbi g Ofxize , U d tgaUesoaey-Udd UsHfl
Usd U 9 UL GUsde Ug go clsthpde d ¢ W\ dhebyesdipli sy e g HUs d
UgUhestaws@l Ug e bUredgefpliidd Ub Usofplld Uil d e Uosj; 6895063 G6¢ 9.
6} Usg Udd ocdditdg, Vavaelhewaydd dci Us Ues oassd-Uj e o950
Udlfe " s G Jeds sdoas) 1t 3 dollith) Uk K jlsad U scUsyelilUsd o
9681 e Uz e Wameysl Ujgale 0 Us f aUgilpyyedd Urs o UUUdy GU¥s3 U f
} U0d) edd@ls¥ooald cuy Bdose Bxs s@lgedngtsa¥U G U Wseuase Us
ies@Ugqs ~ UWsspawWml) . h4 eadse Ueg 201a% dqalts Ubg Q& 20y
ed, ~®YIUOUseh@aBad v U 09sil0assU tsUeasy GrdUa GU 148, 1
ddUegdesloctésdaly 0 elUplrebea g 2020 (zYy Used 2020:
UUelioe ofGUsd UaghdpdodadldddpUbeye b) sed 2019: 143
cyyeagd 295U Uds AKeoddvriul®U vWy ¢ bjesde gUs2 0j1HAY 139, 2 sl
} Ue yeaUkoadleehiUs Ua Ud Udd- ADpyBB:yo3f6 i MistGUsa. Ugy ).

dyvtdd Uvys U e’ adyvepsyglaobdd §jodllesds o00Ud:
UsgPdi d Ue eUoUai UU)gegyded FoduBdyedddal U f
U c0U0aU0aU0Wls UBgh Ui vdildge cUsEdied U UbGchodidd,
e Us &i GUSC{&YUQUB'@@H’B@(&{3¢ U sUUcgahelsd sUsalicegld
ey UUosoat s eeeahovp eblggi 6y sbdPaddeg UsgetesUlcs(.

o OadUad ,
i1 deUUs 9sGUxvUsosed .JdD;h[
tei a9ad

Y Co Y Co



aUsU Ueg 1086 Uyag¥dedslde. 2Wy9:, EU Vyabpded 2

zYsBeg 2020 @65 odWdldWaPedg mRwlUwdbsed 2019: 8,6 -

esUgUdyxaageg) st 3, WgedsWpyp derdd ctigtligs U883y asad Usg

3geysag Uesg doeUsaUjgsbpegdecesUBAPUdyUBes oaUs U

GalUlUssdielsyg ~U) deddgédy Ubgodiotigéde U fh Us

6) de UUafi U3t daoUs Uc 3 Kagguxadi O&lgg Ut ey Gy ogdraUxs 3

“Us.y 3 Ua,d 00d)s 1 oo d ojUsd B cmadmlysgo e d

e00Udy 8@odu e UUaei 39 - Oy PUpel®alpPe U0i squadqadigdd o4 de

s60e cU o0Usc b@adlw a0y 50 Uydadad &1 2 0y Uf Geta 0 f

dvg UU Oédﬂ@dﬁa"l@@eﬂese%%ls?ﬂ 3g clildae80aUd@UsoahUdC

09U o UBifiglys cydelfgat 3y 0§ ad0U0dey ety U  y Uy Oy

g eaea’ ¥v3 UaUUUL ddheUg g piklyY \Uéia'iy3U3~UldeJ§ VIERY

e Us d 'HgaﬂwaﬁwlUUdJB%%%&M@Uguunuquu Usg cjdeUU

igleOsedgy UGd GUd ¢UUU§[éJéJ+99l?g@LYé‘§lUUGg’

U sUhesU aU0UdydU¥s- g EAAD Up oM. QUUUE 0 UEO TE RS v

ldedUt’J h Us EO- Uy e by o YN U¢ERUEo®uUB\I\ ?P‘\E-Pﬁé‘,
 U0OOuuUEGEOD Uéua UO KooRUOULU

Us; " J albesge .2 020

¢ Ggseesse ‘63 Ual UV J
ed 63deUUc s0UvUsoggs — o onmnnm o 0
Ual) alidggdUsosoe @EWGyB1
Usg 29aptlcoldy¥osec ,Usg =
Ui 3dqdd UgUe Updlilg Uphs
964 aU0d Uxrs aUUUdy G U
CoVID-196s U scUsjetlUsd
eUarld U~rs 'YS‘EUUY?"0?:2.%?;‘3$,ﬁj%j%‘§.3x§§z1a°§§§c““

mmmmmmmmmmmmmmmmmmmmmmm

809[(1(1{803 LOJQSUSUSGY DEAG: GoApUal UEO KIl Au00d

aUs Udd UsUGUeaed U'Jxé UPkéﬂaaUQjﬂlg’3 &Y 4ft Gfe i Udad
iososid JGelsuﬁé@“g’&dq’%Q%W%UUQQqus GUds @eoas
Urs U deBepdealUUdy i UpFga(oddpadiBtme3y06ga UHUJUUY,
c(Uaolllg o2UBUavide-e dzPhege Hibdesoyd &) v UeUg
o0y UeeUUsleysvs U Usigglghyss 0 wadyy HiysoBugheo o

o UbUd sﬁowqq ’Qelgﬂraahﬁg;'hgl:gqg’ogf Ud GisdUtd Urxs cUj) Uc
gU U oUhesU aU00Udyal-Uyir, Wph, O30 G o B gt Us o
"olGUvrUsayd O'SG@9n9Uli¥?@lnga@V%'Ug@9l®3h e soUlGlUe U

o

EU Uyebyoe Useg 3 0b&®BEYSd 9 ( Yhe Bdemb exdetif)s ¢ o U
2020. G0aaUdd oYegyddiquidiyOgad U Ud O
¢ 61 deUUecuhUdad U g diwraghatipivLCR)WGde W) U  Ust 3 Usea
seddal Ues 186 Ujacdaeaetilegl2dw8)edés &B0ddHa20f0e
edse Uesg 2020, o281 300y dWlealdeiyd Wz 1dlk Ust ddqalU O
UstUs. P¥pWegUs2020 @UzveUdsed Usg 2020, ahoy Udd

o

2020: 12,3 UstGUsa. UgpUdUgplay lymsadg 2,00PiUF0BUUG

o OadUad
i1 deUUs 9sGUxvUsosed dUy) f
tei a9ad

(GEGUe. U6da)




UgUfsiigat 3Us " vd e6d- Ugfi VPesUd Uap&ezrd Us-g 0U3Us
GUs gydaed ~695hU0dqUUds3 j Oxgiliwwvlobe Bdwpligeld-yYyUxs ¢yl
(High quality liquid assets HQLAs)o s U 3 Ugssoaed Uosy) ¥d aU CD—UGSSQ‘Q b
UsUseUUy 0oy ;Uheddlte®0d pdg¥e j Uele U tEt. 1

IRV VTN I IR VI - WVR AL O] E: ;[ Be R £ A6 Uiili.18 Ki @lEE 000
C00Use) vy Oo 06 U) oo PUAISINREIIIII
qGUhGalsafdlegdd OOdgh Usc  meororo coucoms ciuroe oo cave coony
0" § Os Ag sedisist Oullelkl o SN AR N

L"JaL’]Ussl‘Jil’jL"Jsg’ sy¥s e U, Y9
seeoosed ojaldd uls Yiq
G;dSUUGUﬂdUH{EBI(K{l}{@EJ@‘GOSE :0
U stdeUsdUa HUs 29U F .U
934 9dUa Ue Uy U Ugoalh - E
3UgYBoUd 63 deUUsufUC,

0
Guw 3008 oUI9 3049 3019 oOad GO 3000 oUI 300 3020

saed @ saGCUGJadJlég’ UU@UHLQUDEAQ GoApUal UEO KIT 4106

ya “dovs o) WEDUE & RO 6q 0qg o) de et Udad
U “99"’9304”‘3“””"‘@“1”7 oV8VUdE, 5 gis U h Us Kgy xai
OJV Us 30U Udod gs&@s@-t&lgmu UUgUhey 83U telOPd e Uaxi
uddsya3 Euro Medium Term Notes,LoJGaaygr Gge ¥y intdankO” Us Uo e
(OEMTNS)EJUU,Q’ 69 u'g3$fup’w\qeep&53%0dh09 ee Uy ¥y UsUd 66
Ust uge oad) ve UUsg3UU - dljjJU;?’stGeG”suf] O3 Ggedrast 3 0

1yeegas UGlGYasld ’BG'Usleﬁauhy§@@~oaqe3gngas3ﬁjﬁé)6 Jas Us
oe UU@SKB&RJPIU)Q&E 693 U'sagyessuﬁegg %éJeu xd U3~UuuUa~

) &

%PUJqUY fy b vaig H#g&eaq g%y Lf]ld%%lﬂjuylfvs sU0U}
U " Usgd ug3l:bareeUon(“gpSaA lSU; gsﬁlkasUs(reppWog’sU Uo[

j3UGeysay eU Ud 090 QygQ e qdyes Jvs 6 Uy U Vst 3
soed@gs3sUaalUotL 3 SOSLdQSUJbJQYyQaSh%ngg3@% Ovs o0&

N Co Co

Y

C(

2019 8Us Ue U8 Uy dkedgss Usg- @Wa%@@@&guus

eey ydUa GU 14,8 UslpPeviD-1Y9iwy s agrgpsse ai-Ue g

2020 aUs 30U eUgwdlag yyplygdaslfdedoe oy de UUe i f

2020 ¢ ¥ 9 20g0:6,1li 5 G Us Ugl .0 23 3pRWoat Usg Ubsle tiosUsay U

2020: 14,8 UsGUs. Ugkbeltdd telinmwedy24LYU o-

15,20 We. Ugyt, teisosdp@iBlNoddd APddPasci odeas
6g o UsogrieiyrzasddiddvBgy) vyetL 3dd.

08 g e e e, g £ O P, Y°u‘ P4 %“US’%%SL"‘ Gdsyosad

e g UeUuuUaouegsuwgsulihsruo@dg{swgseuU3 sus;e h Ud UGsUUy C

UsUaUJsLUesg'sUﬁJ "Uye0nUvyidUsd aeg, & a4 Ua
Gegs Uds Uszg dyyUdoad Ueg G;y@@ Pt

14 @ GCSA (Credit SupportAnneyy aUda) as Us q93 g; g
Uds " UpbeaglUUxs Ds’aUahmlﬁJsfts 3
GgsUaaloyd 'U;Uomovs. H;haUQQUQ)osl:j;

iUU G;f]dUusoU aadaUfpU(
%0 LVé;g ) hdB0eltteadalh Uc

3 GQUVQU)G}J Uy HiddD@ € d od o
eyl d eobBdeWgdeg @i eblUidd "e6g UsW ' Uiedda U, U C o
psUdse Oazxvidd stUaaneg’ Eg deabgoB3 U 3Ut93l;l6qhg1r383UHY repos
(1SDA). Uy U Ugooe Uoey ¥ el-gUsyjac |

o OadUad |
i1 deUUs 9sGUxvUsosed L d U0y fL
tei a9ad



g EAAD UMM gEAD D RGE g EAAd UNIN.I6 QUUUe =0 UEOD

G URUEéeal KOERUED® QGGURI

GEUUD UG UAEES UAODA Ul £ 1 E4
PDoET UUOUUUEGES Ued UOD
(ueave. Good) G071 01O Uds 01 UDAEUEE OU

(oOa0aUAE %)

mmpoET UUOGUUEGE U¢d UO KodRGUAGUEI U ¢300 a0i 01O Ui UBAEU

—GU0T 01 0 & U0 UrepesiplbRIO etlUlH OT O U7 UBAEUEeOU (uUiEA el 61 Ue0)

10 70

65

9
8 /\/
| 7
/ 60
6
| 5 55
4 [ | » »
1111 |||I HHHH .
,,,,,,,,,,,,,, NN N R INNINI TN I
(IR NN RRRNNNND “
1
= Qe Y
DEAG: §oA&Ual UEO KIl 4100 NIDNRRRRRRRRRRRRRRNRAN o
oOas go-48 D28 OB 0U0A9 g¢d9 oOa@d go-d9 D20 §UE 0020 go-80

UqUU eUsitddal Ueg, Wisd o£as: ¢ompvav 0Eo i .
G0d GgsycUslde W3y Baphod GWailis Uoe U schealUgtd Usg
evYsldad 30U udsUeesy (rvtWg U&dgolyernltsyy W¥s,dWoads ool 3
0% U dgBdecg Okesg UghgaldgUaeh ¢0 Uds Ubelosse @
isUU) U Udlogoves(Beig 8 R §12-0 g § & Piwges U0y 2000 G U0dw-GgsVcosch
bed 2020: 94,6%81,1%0@’{18[}3}3@8%h2}2@g(pﬁ‘@,lm@dﬁygﬁ[jgg
teissed 2019: 82, 8%)U  eAigy taMekBhm YhdeUl wWsystalia . 1
Ui addd "UyeglalidlU e JiU3aUslsbddbyipUd eqiosahoed ¥«
G60d 0sU0U0y 0 Usosoe Udsy (¥ oeyU alisUca (hsh dilbligeds ; G v d Ua
2daUnhUqUU Ue ®d el gdp@y,2020°  f Uss Ugy v Uysh e
290 30 eUsydUa GUd G@3y®Yaddse Usg 2018. Egoal
B afoed Udd GJdU&BUMG‘]uﬁ]QJLayUSQEUJ (P hUGg 201 7R - q doUla}
Gi GUde0 “jyed Ue Gi3zddé l@%‘dJGLﬁ3W3quL}Jaa]e% “elal
"UyyeUss U GUUdU;hg 28y U@y H%a%ﬁ%%fﬁséuué&ﬁm’ue £
2019 aUs aU( cgsymw@%é%"g%%ede’q%%g Ugy v tljeei ceyie
2990 33U UsUse;Gdeo ® ¥ & BU g, 2@3191’?9&“"99596”3@ ah
2020( 7 ¥} Usad 2020: 4%, NPYy elpdeolbdgopgrs gUdie Ugy ¥ U
2, 5%, teiased 2019: b8P Uspity Uggifictiodesyfiggdal
Bg Ggsheeg Uvs Og!‘E{F/}vo}_JJTl“l-l’ﬂogo/‘EthE”l{ (100& Uou [l

Usose Utﬁéqﬂﬁl’ﬂ;osyqx:ﬂjdjeq)ﬁﬁw%)
Ue z8®g 2020 (z¥yUse ™ -~~~ SR
oUoayebysed 2019: 65

59,5%)¢ 6 o Yo ) B edUglds

Usyogsd ydgd Udd o) dc

Us Kgj) vridd Udesly Ues U0 -

3UjodqUssaci oaUs Usg )Y 3
aUs repos ¥d “1e6d Us 2961,
UsUatGUesscU.

DEAG: goApUal UEO KIl A£u0O0.

o OadUad ,
i1 deUUs 9sGUxvUsosed 3 jd Uy f

teit a9aed

















































































