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HPOAOI'OX

H 'ExBeon Xpnuoatomototikng Xtabepotnrog g Tpamelog g EALGSoc dnpocievetar 600
(QOPEC TO YpOVO Kat eEETALEL TIC EEEAIEEIS TOV ALPOPOVV T YPNUOTOTICTOTIKT GTOOEPOTNTA GTNV
EALGSO, avadbovTog TOVg Kvohvoug Kot TV ovOeKTIKOTNTA (o)) TOV Tpame(ikoD, TOL 0CPUACTL-
KOV KOl TOV AOW®MV TOHEDY TOV YPNUATOTICTOTIKOV CLUGTHHOTOC Kol (B) TV VTOdopdY TV
YPNLOTOTUOTOTIKMOV OyOPDOV.

SOUUETOYN OTN GLYYPAPT TNG TAPOVoAG EKO0ONG Elxe onuUovTiKOg aplduds otedeydv g Tpd-
neCag. Idwitepn avaeopd mpénet va yiver otovg Daniela Marcelli, Xproto Aviovomovio, ®gd-
dwpo A&ehd, HAio Behovdo, Mapia Bepyétn, Aéonowva Awardkov, I'edpyto Evotabiov, Nuco-
Ao Zoyapomovro, AréEavdpo Kaioviloyiov, Kovotavtivo Kavellomovro, Evayyeiio Kap-
dapa, Katepiva Kotomvn, Katepiva Aayapia, EAévn Aovkidov, Mapio [Toriinkédpn, lodvva
[Tévtov, lodvvn [Horadoyedpyn, Zoeia Xafpidov, Xtavpo Xtavpitn, Nukoiao Xtavplovod, Av-
va Teoovia, Iodvvn Xatlnpaciloyiov kot [edpyro Xovdpoyidvvn.

Emiong, mpénel vo onpeiwbei n ocvuvelopopd, pe oyoAla kol dSopdmoelc enl TV KEWEVAOVY, TNG
Awoiknong g TpdmeCac, g AtevBuvong Owovopkng Avaivong kot Meietdv, g AtebBov-
ong Emonteiog [Tictotikod Xvomuatog, e Atevbuveng Xpnpotookovoukoy Apacstnploth-
TV Ko ¢ Aevbvvong E&uyiavong [Tictotikav [dpvudtov.

Téhog, eivor avaykaio vo toviotel 1 yoyn cvvepyasio pe to Tuuo Emucovoviag g Atev-
Bvvong AvOpdmivov Avvautkod kot Opydvoong kot to Tufua Exdocewv kot Metappdoemv
g AtevBuveng Owovopkng Avéivong kot Melet@v. H olokAnpwon ¢ Tapodcag EK306MG
dev Ba NTav dvvartn ywpig T Pondewa Twv Tapamdve. Ty evdovn yuo Toxdv AdOn Ko Tapoiei-

yelg dtatnpel amokAeloTikd 1 AtevBvven XpnUoTomieTtoTikng Ztadepdtmrag.
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I. XYNOYH

To 2020 n vysovouikn kpion COVID-19 «ka-
B0pioe v mopeia TG EAANVIKYG OIKOVOULOG.
To mpaypoatikd AEIl peiddnke xatd 8,2%,
KUPIg AOY® TNG VIOYMPNONG TNG WIMTIKNG
KaTavAA®GoNG Kol TG dpactnpldtTnTes oTov
KA4d0 Tov Tovpopov. Evtovtolg, 1 viobBétn-
o1 £VTOVO EMEKTATIKNG ONUOGLOVOUIKNG TOAL-
TIKNG, O OLVOLOGUO HE TN OLEVKOAVVTIKN
EVI0A0. VOUIOUOTIKN TOALTIKY), €lYE€ ©OC amoTé-
AEGUO. TN ONUOVTIKY GuPAvvorn TV opynTi-
KOV emmTOcemv. To XpNUATOTICTOTIKO GU-
OTNUO. OVTIUETOTICE KAVOWOVICUOVG KATH TNV
eKONA®OT NG TAVON oG, OAAG YpIyopa GTa-
BepomomOnke, ®¢ omoTéAECSUA TOV PETPOV TO
omoia EAEONGaV amd TIg apuddLEC apyEC.

H otadokn oevpuvon tov gpfoilacticod
TPOYPAUUATOG UE O1G0EO TEPIOCOTEPOV EU-
Bolimv o€ mePLoGOTEPEG NAKIOKEG OUAOES KOl
N eMTAYLVON TOV EUPOMACU®V amd T0 Mo
Kot £TELTO £X0VV dNUIoOVPYNGEL BETIKES TPOG-
O0KiEG GTOVG KOTAVOAMTEG KOl OTIS EMLXELPT]-
GELC Yo, TNV mopeia NG owovopiag Tovg €nd-
LLEVOUG UNVEG KOL OVOLEVETOL VO EVICYDGOVY
mv eyyopw (non. H evepyomoinon tov
evponaikov Tapeiov Avakapyng (Recovery
and Resilience Facility - RRF) onuiovpyei
TPOOTTIKEG AHENOTG TV EMEVOVCEWDY KOl ETL-
TAYVVONG TNG AVAKOUYNG. XTO TANICIO QVTO,
N oTadKN amOGVPCT TOV UETPOV GTRPENG
0o couPdidel 6TV OVIYETOMION TOV KIVOV-
VOV TOV YPNUOTOTUGTMOTIKOV GUGTNUATOS, GE
GLVOLOGHO UE TNV AVAKOUYT TNG OIKOVOUING
Kot TV opeio. Pacikdv peyeddv, mov apo-
POVV TNV TOLOTNTA TOV GTOLYEIMV TOL EVEPYT-
TIKOD, TNV KEPOOPOPIOL KOl TNV KEPUANLOKT)
endpkeln TV Tponeldv.

H mapovca 'ExBeon XpnuUatomoTOTIKNAG
>100gpOTNTOC KAADTTEL TO GOVOAO TOL YPT|-
LOTOTIGTOTIKOV CLUGTHUATOC, divovTag EUQa-
on otV avdivon Tov Tpanelik®v eEeAiEewy,

OedOUEVIC TNG MEYOANG OMUOGCING TOV TPOTE-
Cuco¥ topéa yroo TNV EAMANVIKY owovopia. Xto
Ewwd Oépo | mopovcialetal avolvTikd To
Ofmua g dtaovvdeong tov tpomelikod Gu-
CTNUOTOG LE TNV KEVIPIKN KuPépvnon Kot
e€etdletanl 61e&oducd 1 eEAANVIKN TEpimTmON.
[eprypdoovtar o1 diawiol Sacvvdoeons, o
TPOTOG AVOTPOPOSATNONG, KOG Kol ot Kiv-
duvol OV SLHOPPAOVOVTOL atd TN GLVEXN
gvioyvorn g dlachvdeong HeTaly TV Vo
topéav. Xto Edwo Oéua I yiveron kataypa-
@M TOV CLVOAOL TV UETPOV EMOTTIKNG KO
KOVOVIGTIKNG PUOEMG T OToia Exovv Anedel
v Tov Tpomelid Topéa og eBvikd Kot gvpo-
TOAKO €Minedo oTNV TPOOoTADEWD AVATYEONS
TOV EMNTOCcEV TG Tovonuicg COVID-19.

**k*k

Ocov agopd tovg tpomelikong Kivohvoug, M
PEVGTOTNTO, TOV EAAMNVIKOV TPAel®V KOTA TO
2020 BeAtidOnke onUOVTIKE ®G OTOTEAEGLLO
™G cuUmIEPIANYNG TV TithOV Tov EAANVIKOD
Anpociov 010 EKTOKTO TPOYPOUUO OYOPOC
tithwv MOy  movonuiog — (Pandemic
Emergency Purchase Programme — PEPP)
¢ Evponaiknig Kevipikng Tpanelog (EKT)
KoL TNG amodoyng ToVug MG EE0GPAAIGEDV OTIG
TPAEELS avaypnuatodotnong amd 1o Evpo-
ovotnua, Kadmg Kot ¢ aéloonueinmg av-
Enong tov katobécemv melatmv. H e&éMén
ot cLVEBOAE TNV aENGT TOV EVEPYNTIKOD
TV eMnvikeov tpamelov katd 13,3% to
2020 kabng kot oty avénomn tov Bécewv ot
oporoya. Ta pétpa awtd, 6€ GLVOVAGUO HE
Tig mopeuPaoeic g [olueiog yo tnv avti-
LETOMIGT TAOV OLKOVOUIK®V GUVETEIDV 1TNG
TOVOTUIOG, 10WITEPMG E TNV TOPOYN KPOTL-
KOV €yyunoemv, GLVEBOAAY OTNV EMEKTACN
g Tpomellkng TMOTNG TPOG TG L] XPTLOTO-
TIOTOTIKEG EMYEPNCELS, 1| Omoio woTdG0 Oa
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pumopovcoe vo glvar 1oxvpdTEPYT] SESOUEVOV
TOV GLVONKOV PEVGTOTNTOC TOV TPATECDV.
Emiong, o 2020 cuveyiotnke n Bertimon g
TOLOTNTOG TOV SOVELOKOD YAPTOPLAOKIOL TV
TOTOTIKOV 10pupdtev. Ta pn e&umnpetodpie-
va ddveln (MEA) vmoympnoav Tepottépm, e
amotéleoua 610 t€Aog Tov 2020 To cLUVOAIKO
anofepd Toug va dapopewbel oe 47,2 dioek.
evpo, pewuévo katd 31,1% v 21,3 dwoek.
VPO oe oyéon pe to TéAog Tov 2019 (68,5
OloEK. EVPD) e oToryelo EVIOS 1GOAOYIGHOD.
Av kot 0 Adyog T@v MEA mpo¢ to cbvoro tav
davelov Tapapével vYNAOG, G€ TOGOGTO TOL
avepyetol oto 30,1%, a&ilel va onpeiwdet ot
1 ovvoAikn peiwon v MEA g oyéon pe 1o
VYNAOTEPO GNUEID TOVE, TOV KOTOYPAPNKE TO
Maptio tov 2016 (107,2 dioek. gvpd), EpOa-
o€ 10 56% 1 60 dioek. gvpd.

H ocoapng amokhmpdkwon Tov amofépotog
MEA zmponAfe kupimg omd dloypoapég Kot
petapopd MEA evtog tov tpoanelikov opi-
AV 0TO TAMIG1O TNG OAOKANP®GNG GUVOAAM-
YOV TOANONG HECH TITAOTOIMGNG daveimv, ot
omoieg TPoEPAemaV TOLTOYPOVO TOV ETALPIKO
petacynuotiopd tov tporelov (hive down).
Toavtoypova, 1 evepyomoinon tov ZyNUOTOC
[Ipooctaciog Xtoyeiwv Evepynrikod (Hellenic
Asset Protection Scheme — HAPS) pe 1t yo-
priynon g eyyomong tov EAAnvikod Anpo-
oclov emédpooce BOetikd. Qot6c0, 0 OgikTNg
MEA rmapapével o vymAotepog otny evpoim-
V1| KOl TOAAATTAGCL0G TOL HEGOV OPOV TPOTE-
{ov avtiotoyov peyébovg mov emomTELOVIUL
a6 tov Eviaio Erortikd Mnyaviopud — SSM
(2,6% pe otoryeion Askeufpiov 2020). Zvve-
TAC, yiveron avTiAnmro OTL amoTtohvTol EML-

1 Avodvticy mapovsiacn Tov Tpomov SOUNCNG TOL ETALPIKOD
petacynuoticpod mopatifetor oe e101k6 Ihaico g Exbeonc
Xpnuaromorwnxng Zrabepotnrag Tov lavovapiov 2021
https://www.bankofgreece.gr/ekdoseis-
ereyna/ekdoseis/ekthesh-xrhmatopistwtikhs-statherothtas

mAéov evépyelec, ol omoieg Ba dievkoilvvouv
v gunpocBofapn avayvopion tov {nuov
AOY® avEnpévoy moTmTIKOH Kivdvvou e&arti-
oG ™G mavonuiog kot v e&uyiaven Tov 16o-
AOYIoUOV TV Tpamel®v pall pe v aviie-
TOTON TOL TPOPANUOTOS TOV ovaforlope-
VOV QOPOAOYIKDV OTOLTICEDV.

H rtaysio xor mhipng omotdmmon tev vémv
MEA mov 0o mpoxdyouvv amd v movonuio
GTOVG 1GOAOYIGOUE TV Tpamel®mV glval vyi-
GTNG ONUAGIOG Y10 TNV EMAOYY TOV KOTAAAN-
AoV epyolieiov pe okomd T Hei®ON TOV Oto-
0¢uatog Kot TV evioyvon g avOekTIKOTNTOG
TOV TpamECDV.

*k*k

Ot deikteg avOektikdTTOg TOV TPATECIKOV
ouiAwv emnpedotnkav to 2020 amd TG £mi-
TTOGELC TNG TAVOT OGS ALY KOt TNV EPAPLLO-
Y TOV oTpatyIK®V peimong tov MEA. Ot
eMnvikég tpdmeleg xatéypayav 1o 2020 v-
ynAég IMuiég Petd omd POPOVG Kol SLOKOTTTO-
uevec dpaotnplotnteg vyoug 2.057 exot. gu-
po, évavtl kepddv 203 ekat. evpd to 2019,
Kuping e€ortiog ToL OYNUOTIGHLOD AVENUEVDV
TPOPAEYEDV YPNCEWDC Y10, TOV TOTOTIKO Kiv-
duvo. Xvykekpéva, to 2020 oynuatictnKoy
TPOPAEYELC Y10 TOV TGTOTIKO KIVOLVO GLVO-
Akob Dyovg 5,6 dioek. gvpd, Evavtt 2,7 Ot-
oek. gvpd 1o 2019. And avtéc, 1 dioek. gvpd
OVIOVOKAG TNV EVOOUATOCN TV OSVGUEVE-
OTEPOV  LOKPOOIKOVOLIK®DV TPoPAEyeEmV &-
Eantiog TG mavonuiog oto LTOSEIYUATO TOV
Tpomel®V Yo TOV VRTOAOYIGHO (NMudv amo-
ueimong, 1,5 dwoek. gupd oyertiletan pe v
ToOANon ueydiov yoaptropuiakiov MEA amd
p onuovtiky  tpanelo  aflomoldviag 1o
Yymua Ipootaciag Xtotyeiov Evepynrikov
kot 3,1 O10eK. EVP® OMOTELOLV YEVIKEG Kol
€101KEG TPOPALYELC V1o TOV TOTOTIKO Kivov-
vo.
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H mopandve apvntikn enidpacn avtiotadui-
OTNKE &V PEPEL OO TNV aéNCT TV AELITOVP-
YIKOV £600mV, 1 ontoia opeileTon KVpimg oTOV
TPUTAOGLOGUO TOV EGOMV OO YPT|LOTOOLKO-
VOUIKEG TPAEELG KO, EOIKOTEPQ, OO T ETO-
voAopupavopeva KEPON TOL  YOPTOPLANKIOV
oporoyov tov EAMnvikod Anpociov. Ta xa-
Bopd €00d0 and TOKOLG, TO OToln ATOTEAODY
™V Kuprotepn mnyn €668V tov Tpomeldv,
TapéPEVOY oXedOV aUETAPANTO.

Ocov apopd v KeQoAOOKY EMAPKELD, VITO-
yopnoe Evovtt Tov 2019, mopapévoviag OUmg
0€ 1KOVOTOMTIKO €TMimedo, AauPavovtog vmo-
Y1 KOl TO EXOTTIKA PETPO. KEPAAALOKNG EAGL-
@puvonc. Xvykekpuéva, o Agiktng Kepaiai-
ov Kowov Metoyav g Kamyopiog 1
(Common Equity Tier 1 ratio — CETL1 ratio)
o€ gvomomuévn PBaon peidwdnke og 14,9% to
AgxéuPpro tov 2020 and 16,2% 10 AekéuPpio
tov 2019, kot o Xvvoiikog Agiktng Kepaiai-
ov (Total Capital Ratio — TCR) oe 16,6%,
a6 17,3% avtiotorya. H e&€Mén avt ogei-
AETOL OTN HEIMOT TOV EMONTIKOV 1010V KEPA-
AoV tov tparneik@v ouil@v, Tov emnped-
GTNKOV 0PVNTIKG a0 TNV EQPUPULOYN TOV LE-
tafotikdv dwtaEewv Tov AIIXA 9 wor v
Kataypagn (nuov petd and eopovs. Evoo-
pot@vovtag TNy mANpN emidpacmn Ttov Ate-
Bvoig Ilpotumov Xprmuoatoowovopkng Ava-
@opbs 9 (AIIXA 9, Fully Loaded), o Agixtng
CET1 tov ednvikeov tpomelik®v opAmv
dwpopemdnke oe 12,5% Kot 0 XvvoAiKog
Agixtng Kepolaiov og 14,2%. Emmpocbera,
ONUOVTIKY TOPAUETPO OmoTEAEl M YOUNAN
TOWTNTO TOV ENONTIKOV 10i®V KEQOANI®V
TV eAMVikov tpaneldv. To Askéupplo Tov
2020 ot oploTIKEG Ko EKKODOPIGUEVES ava-
BoaiAopeveg (POPOAOYUKEG OTOLTNOELG
(Deferred Tax Credits — DTCs) avépyovtoav
oe 15,1 dioek. gup®, OVTITPOGHOTEVOVTOC TTO-

60010 53% TV GLUVOMK®OV ETOTTIKOV 101®V

keparaiov. Qotdco, etk eEEMEN amoteel
N OAOKANP®GOT GUVOAAAY®DV KEPOAOLOKNG
gvioyvong KoTd T SEPKELN TOV TPOTO®V Un-
vov tov 2021, 6mmg n avénon petoykol Ke-
eoiaiov katd 1,4 dioek. EVPHO Kot 1 EKSOGM
opordyov Additional Tier 1 vyovg 600 exar.
evpo and v Tpanela Ilepaudg, Kabmg Ko
N ékdoomn opordyov Tier 2 vyovg 500 ekar.
evpd amd v Alpha Bank xon n emikeipevn
avENOT TOV HETOYIKOD TNG KEPAAXIOL.
Emonpaiverar 6t ta pétpa g Evpomaikig
Kevtpwng Tpdmelag ko g Tpdmelag g
EAMGSOC Yo TNV TTPOGmPIVY] KEQUAGLOKY &-
Adopuvon TOV TMOTOTIKOV WOPLUATOV TOL
VIAYOVTOL GTNV QUECT] EMOTTEID, TOVS LE GKO-
O TNV OVIYETOMION TOV EMUTOCEDV OO
v mavonpic COVID-19 Ba napapeivovv oe
oYL TOVAGYIETOV UEYPL TO TEAOG TOV 20222,
Ocov agopd TIC TPOOTTIKEG YL TNV KEPOQL-
AOLOKT] ETOPKELN, TOPAYOVTEG TOV TPEMEL VOl
ocvvektiunBovv eivar n devépyswa g Gokn-
ONG TPOCOUOIMOoNG OKPOi®V KATUCTAGEDV
(stress test), n omoia eivar oe €€EMEN Kou Oa
oAoxkAnpwBel Tov IovAo tov 2021 pe ™ ov-
vi0n peBodoroyia?, 1 6Tadl0KY EQOPLOYT| TOV
ATIXA 9 xor 1 €QOPUOYT TOV TPOANTTIKOD

UNYOVIGLLOD
backstop)-.

acQaAreiog (prudential

2 BA. E1d1k6 @épo 11 yio 1o EMOTTIKG KO KOVOVIGTIKG, HETPaL
7oL £(oLV ANPOEL Y10 TO XPNUOTOTIGTOTIKO GUGTNULO GTO TAN-
610 g mavénuiog COVID-19.

3 v doknon avty dev Oa tebel 6plo amodoync/amdppiymg
(no pass-fail threshold), kaOdg £xet oxedraotei yio vo Aapfve-
ot voyn ot Awdwkacio Erontikod EAEyyov ko A&oddyn-
ong (Supervisory Review and Evaluation Process — SREP).

* H EE pue tov Kavoviopud (EE) 630/2019 tpormomoince tov
Kavoviopd keparaiokodv anatoewv (EE) 575/2013 (Capital
requirements Regulation), 6cov apopd v grdyiotn kdioyn
Inuev y pn e&uanpetodpeva avoiypota (Non Performing
Exposures). Me Bdon tov kafopiopd £vog kool optopod tmv
un e&umpetovpevov daveiov (MEA), ot véor kovoveg kabié-
pOGOV éva Pnyavicpud «mpoAnmrikov backstopy, ftol ™ S~
kpdnon omd TG Tphmeleg piog EAGXIOTNG KEPOAAIOKNG amai-
™mong v T kAoym nudv ard to perhovtikd daveto mov Ho
xopnynoovv kot to. omoia Bo petatpanovv oe MEA.
https://ec.europa.eu/info/law/better-regulation/have-your-
say/initiatives/1183-Statutory-prudential-backstops-addressing-

"Ex0eon
XpNHoTomoTOTIKNAG ZTafepdTNnTOg
Tovviog 2021


https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/1183-Statutory-prudential-backstops-addressing-insufficient-provisioning-for-newly-originated-loans-that-turn-non-performing_el
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/1183-Statutory-prudential-backstops-addressing-insufficient-provisioning-for-newly-originated-loans-that-turn-non-performing_el

*k*k

To 2020 ot kivovvol mov avérafav ot acea-
MOTIKEG EMYEIPNOELS, €iTe AVTOL GLVIEOVTOL
QUIYDS LE TIG OOQOAICTIKEG TOUG EPYACIEG
elte ovvdéovial [e TO EMEVOVLTIKO TOVLG YOP-
TOQUAGKLO, dEV TOPOLGIOCAV CMUAVTIIKES LLE-
taforég e ovykpion pe to 2019. Me otoryeia
31.12.2020, n eMVIK 00QOAMGTIKY oyopd,
TOPA TIG EMATAOCELS TNG TOVONUIOG, TOPOE-
VEL EMOPKDG KEPOAULOTOUUEVT], SLOTNPOVTOAG
KEPAANLO KOANG TOLOTNTOG.

H anpdokomtn Aertovpyia TV VIOSOUMY TNG
YPNUOTOTUOTOTIKNG 0yOpds, ONANdN TOV G-
OoTNUATOV TANPOUGOV, eKKaOApIong Kot ola-
KOVOVIGLOV TV CUVOAAXY®V, cLVEPaie OeTi-
Ké og OAN T S1dpkela Tov 2020 ot oTabePo-
TNTO TOL EYYMOPLOL YPNHOTOTICTOTIKOD GL-
CTNUOTOG LEG® TNG OTOTEAEGLOTIKNG SlEKTE-
paiwong tov cuvorraydv. Ocov agopd ta
YPNOUYLOTOIOVUEVO, NAEKTPOVIKA UECH TAT-
POUNG, 1 YPNON TOVS TUPEUELVE AVENLEVT OF
o6povg aplBuov kot a&iog cuvoAlay®V TOpPd
TNV KAUYT TOV KOTOYPAPNKE OTIS OLEVEPYT-
Ocioeg MANPOUEG e KAPTEG TANPOUDY TO O
e&aunvo 2020.

*k*x

Ocov apopd 115 mpoontikés yioo to 2021, n
Tpanelo g EALGOOG TtpoPAénel onuavTikn
avénon tov AEIIl xotd 4,2% 10 2021 Kou
5,3% 10 2022, xabng ektipdror 6Tl T600 M
eEmtepikn 660 Kot M gyydplo {Rtnon Ba ava-
Kapyouv amo to B’ e€dunvo tov 2021, peta&d
GAA®V pE TN GLUPOAT Kol TV TOP®V TOV €V-
pOTAikoy pécov avakauyng Next Generation
EU (NGEU).

O pvOuog ¢ avakapyng e€aptaton Kot omd
™V ToLTNTO EMiTELENG avosiog Tov TANBV-

insufficient-provisioning-for-newly-originated-loans-that-turn-
non-performing_el

ooV kot TNV €EEMEN TG EMONUOAOYIKNG
Katdotoong, M omoia Bo kabopicel kot TV
TOPELDl TOV TOLPIOTIKAOV EWGTPAEEDY. Apvr-
TIKQ eVOEETAL VO EMOpAGoLV TLYOV Kabv-
GTEPNOELS OTNV AmoppOPNoN TOPOV OO TO
NGEU. Avrifeta, toydtepn ToL OvVOPEVOUE-
vou pvOuol amoppdenon TOpOV aAAG Kot
OVAKOUYT TNG KOTOVOAMTIKNG OUmTAvNG TV
VOIKOKLPLOV Bo emttayvvel kot o puBud avd-
noéng ™G eAMVIKNG otkovopiog TG0 To
2021 660 Kot T ETOUEVO XPOVIOL.
O tpomelicds Topéng KaAEiTAl VoL TPOGUPLLO-
otel apeca 61o vEo avtd TEPPAAAOV TPOKEL-
pévou vo avtemeEEADeL 6TIS TPOKANGELS OV
avTieTonilel, 00TOG MOOTE Vo SCPIAOTEL
1000 M YXPNUOTOTIOTOTIKY oTabepdtnTa. 660
KOL 1) OPOAY] XPNUOTOOOTNON TNG OIKOVOUING
oTN HETA TNV Tavonpia mepiodo.
Ocov apopd T HecOTPOOECUES TPOOTTUES
Yoo v Kepdogopia, OVTEG eivar AppnKTa
ouvdedepévec pe v e&éMén g movonpiog
KOl TIG EMTTAOGELG TG GTIV TPUYLLOTIKT O1KO-
vopio. To mepipdArov younAdv emttokiov
aokel mieon oto Kabapd £€600a amd TOKOLG
TOV TPATEL®V, OVOOEIKVOOVTUG TNV OVAYKT|
ovalNTNoNG EVOALOKTIKOV TNYDV €6000V Kot
nepaitépm  e&opboloyiopod Tov  KOGTOLG.
YV katevBuvon avti propel va cuuPaiet 1
EMTAYLVGT] TOL YNPLOKOD LETACYNMHATICHOD
TOV TICTOTIKOV 0pVUATOV, PE TNV TEAATEIL
TOVG VO, ELPaVICETOL TTO SEKTIKN OTNV OAAOYT|
ot Katd T dudpkeln ¢ Tavonuiog. Qoto-
00, M OVOUEVOUEVT] aDENGT TOV TIGTOTIKOD
Kvdvvou tov Tpanelmv efottiog tng emdel-
VOONG NG YPNLOTOOIKOVOUIKNG KATAGTACTG
EMYEIPNOEMV Kol VOIKOKVPIOV Bo odnynoet
OTNV OVAYKY] GYNUOTICHOD aLENUEVOV TTPO-
Préyewv, mepropilovtag mepartépm T dvvo-
TOTNTA TOVG Y10 ECMTEPIKT OMNOVPYic KEPO-
Aaiov Bpoyvmpobecpa. Katd cuvénewn, n o-
vamTuEn €vOg SLOTNPTCIUOV ETLYEIPTLLOTIKOD
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https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/1183-Statutory-prudential-backstops-addressing-insufficient-provisioning-for-newly-originated-loans-that-turn-non-performing_el
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povtéhov mov Ba emitpémel v emitevén £vog
TKOVOTIOUNTIKOD  EMTEGOV  OPYOVIKNG KEPHO-
Qopilog amoteAel (ol OO TIG TPOKANGELS TOL
KOAOUVTIOL VO OVIILETMTICOVY Ol EAANVIKEG
Tphmeles.

Emumpdcbeta, ypnlel mpocoync to {Rtnua g
VYNANG Kol GUVEXDS aEAVOUEVNC dGOVOE-
ong tov tpoanelikoh GLOTAWATOG LE TNV Ke-
vipikn kvPépvnon. Tov Iodvio tov 2018 n
dtaovvoeon avepyotav oe 13,8%° wg t0606TO
TOV GLVOMKOU gvepyntikov Kot 18,4% ¢
nocoot0 tov AEIL, evd pe otoyeio téhovg
étoug 2020 €yel mhéov dapopembei og 21,4%
®G TOGOGTO TOV GLVOAIKOD €VEPYNTIKOD Kot
36,5% w¢ mocootd tov AEILS Mg dedouéva
To. TOGOOTA dtoKpdTnong Tithov tov EAANvI-
KoV Anpociov and Tig Tpdmeles Kot TIC AmoTL-
UAOEIC TOV OUOAOY®V TTOV TOPUUEVOLY VYN -
AEC, Lo OTTOTOUN TTPOGOPLOYT| OTIG TUES TOVG
AOY® Hog U avopeVOUEVTS EMOEIVOONG TV
LOKPOOIKOVOUIK®DY JEO0UEVAOV KOl GUGPIENG
0TI oLVONKEC ¥pPNUETOdOTNONG Do uTopovoE
va odnynoetl o adENon G petafiAntotnrog
Kol Lelmon TS peEuSTHTNTOS TNG AYOPEG.
YUVOAIKA, TO OVOIYHOTO TV EAAMNVIKAOV O1)-
LOVTIKOV Tpamel®V G€ YPEMCTIKOVE TITAOVG
tov EAAnvikod Anuociov extipudton 6tL Oa
Topopeivouy og VYNAQ emimeda yuo éva on-
LOVTIKO YPOVIKO OlAGTNUO KOl, KOTd GLVE-
TewW, 0 Kivouvog amd Tic LETAPOAEG GTNV ATTo-
Tiumon tov tithwv tov EAANvikod Anpociov
0o mapapeivel. Opoiwg, 1 dlacHvdeon TV
ONUOVTIK®OV TpomeldV HE TNV KEVIPIKY KU-

5 Atevkpviletar 6Tt T0 GOVOAO TV OVOLYHAT®Y TPOG TNV Ke-
VIPIKN KuPEPYNON TEPLAUPAVEL TO AVOTYLOTO GE XPEDGTIKOVG
tithovg Tov EAAnvikod Anpociov, Tig avaBorlopeveg poporo-
YIKEG OMOUTNGEL, KOl TO GUVOAO TMV EYYVCEMV TOV £YOVV
xopnynOei, oto mhaicto tov Lynpotog Ilpoctaciog Xtoyeiov
Evepyntikot (HAPS). Aev mepihopfavet to chvoro tov eyyvn-
Ge®V OV €xovv xopnynbei oto mANiclo TV HETPOV GTHPIENG
TOV SOVEWOMTTAOV Yoo TNV OVACKEST TOV EMATOCEMV NG
Tovonpuiog.

6 BA. E1dk6 Oépa L.

Bépvnon péom e dTapEng TG OPLOTIKNG Kot
exkafapiopévng  avaforiopevng @oporoYL-
Kkng amaitmong (DTC), n omoia pe ortotyeio
téhovg 2020 avépyetan oe 53% twv emomT-
KOV keQolaiov tov Ttpamel®v, avopévetol
eniong va avéndel edv dev AneBovv pétpa. O
Adyog etvan OTL Katd v vVAOTOinoN TOV TUT-
AOTOMOE®MY UE OKOTMO TNV EAAPPLVOT TOV
woroyopmv amd to. MEA ypnoipomolovvton
KedAaia yoo TNV KdAvyn tov {nuov, pe o-
TOTEAEGLOL VO, EVIOYVETOL GUVOAKE TO TOGO-
GTO TNG POPOAOYIKNG AMOITNONG MG TOGOGTO
TOV EMONTIKAOV KEPUAU®V TOV TpaTeldV.

Téhog, 0 Aoyog towov MEA mtpog 10 chivoro tav
davelov Topapével Wdloitepa VYNAGS, TOAAM-
TAUCL0G TOL EVPOTAIKOD UEGOL OPOL, EVA
avapévetor n Kotaypapr véov MEA pe
OTUOWKN GPon TOV PETPOV TPOCTUCING TOV
SOVEIOANTTOV KOl TOV ONIOCIOVOUIK®OV Ué-
TpoV oTNPLENG KaTd T ddpketo Tov 2021.

SOUTEPACLOTIKG, KabioTatal capég OTL eVEp-
yeleg Ko Tpwtofovdieg yia tn Bwpdkiorn tov
tpomelikod GLGTNUOTOG, OV TEPIAAUPEVOLY
TOV (UEGO VTOAOYICUO TOV EMMTMOCEDV TNG
TOVON OGS OTOVG ICOAOYICUOVG TMV TPOTE-
{ov, cOhppova pe Tig katevbivoelg Tov emo-
TTIKAOV 0pYOV, TNV ovATTLEN Kol EQOPLOYN
OTPATNYIK®V Yl TNV OTOTEAECUATIKY| OloEl-
pon tov véov MEA, kabdg kol amopacelg
gvioyvong Tov Kepaiaimv, gival Tpog T cm-
ot katevBuvorn. H ypiyopn emavapopd ot
pio véo KavovikoTTo ot Uetd v mavonuio
EMOYN| OmOLTEL TNV €VEPYO GUVOPOUT| TOL TPO-
e(Kov GVGTANATOG, TO onoio Ba mpémel va
glvar o€ O0éom va ¥pMUATOS0TNGEL OUOAG TNV
TPOYUATIKY] OWKOVOUIQ, EMITEADVTIOG TN Olo-
pecolafntiky Tov Aettovpyia.
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1. MAKPOOIKONOMIKEYX KAI AHMOXIONOMIKEZX

EEEAIZEIX

1. EZEEAIZEIX KAI TIPOOIITIKEX
THX OIKONOMIKHX
APAXTHPIOTHTAX

H owovopkn dpactnpomto ommv EALGSa
VIOYDPNOE CNUAVTIKA KOTA TN OEPKELD TOV
2020 e&outiog g mavonuiog COVID-19. To
AEIl peiwbnke xatd 8,2% (otobepéc Tiuég

BeAtidOnke, oe GLVAPTNOT KOl [LE TNV EMTA-
Yovern  Tov Tpoyplupatog epfoitocucv Ot
KOplot owovoutkol deikteg omn Prounyavia,
OTIG KOTOOKEVES KO oTNV €YY dpaoTi)-
pLOTTa TOPOoLGLALovY oNUAvVTIKY PeATimon.
[Hopdiinia,  avakoivoorn tov EBvikod Xye-
diov AvBektikotnTog Kot Avakopyng «EAAG-
oo 2.0» dnuovpynoe Betikég Tpocdokieg yia

2015 g A I dw-
) ) lcl)pwo’gk Y0 s LTOXOPIONS n!g l, @ emtdyvvon TG upecompdBeoung avamruéng
KNG KATAVOAMONG Kot OVTIKNG VQE-
THeG Koo ’cng me Gn,“ TS v HEC® TNG aHENCTG TOV EMEVOVGEMV KL TNG
oG OV CNUEIDONKE 6TOV KAGGO TOL TOLPL- . . ,
) . . VAOTOINGNG ONUAVTIKOV O10pOpOTIKGV  LiE-
ouov (BA. ITivaxoa, 11.1). Evtovtolg, ot onpo- , , ,
) ) ] Yo tappviuicewv. Q¢ anoTEAEGO, TO EMOYIKA
TOVOLIKE eupdoelg giyov og amoté
CLOVOHt gn(’xp hpdo g’ LV @05 O T, H dopbopévo AEIT peuwbnke poic kotd 2,3%
TO ONUOVTIKO UETPIIGUO TOV CPVNTIKOV M- , ] ,
) Suai Ao KoL 610 £VOVTL TOV 10100 TPUNVOL TOV TPOTYOVUEVOL
witepa 6TV aTacYO
mmc’smv, ! ) paom xonon étoug, oAAG avénfnke onuovtikd kotd 4,4%
OtaB€otpo 1600 UaL. ] ! ]
£VOVTL TOV TPOTYOVLLEVOL TPULIVOV.

Amd 115 apyég tov 2021 10 oKovopkd KAl ; ) ; ,
Amd v mAevpd g {Tnong, N WOTIKN Ko-

Mivakag II.1 To AEN kal o1 KUPIEG CUVIOTWOEG Tou (2018 — a’ Tpipnvo 2021)

MoooaTiaieg peTaBolég (oTabepeg ayopaieg TipEG 2015, enoxika SlopBwpéva oToixeia)

18 01 aoa0 Tl Ere vk Stk oo
I5I0TIKN) KaTavaAwon 2,0 1,6 -4,8 0,3 -12,9 -1,7 -4,9 -4,9
Anuoaia danavn -4,1 1,2 2,6 1,4 -2,6 4,8 7,3 4,9
AkaBapioTeg enevoUOEIG NAyiou -4,1 -7,3 0,8 -4,3 4,5 0,0 3,2 8,6
Kepalaiou
Karoikieg 22,8 04 14,7 21,8 32,3 6,8 0,6 2,7
AMeg kataokeveg -21,3 -25,2 9,2 -7,6 24,2 10,2 14,0 10,7
Eéoniopog -8,4 8,0 -10,6 -10,7 -14,3 -11,6 -5,7 13,7
Eyx®pia ZiThon 0,1 0,5 -2,8 0,0 -9,1 -0,3 -1,7 -1,6
EEaywyEg ayabwv Kal unnpeaiov 8,8 4,4 -18,3 -3,0 -26,3 -25,9 -17,6 -13,4
Eéaywyes ayabwv 97 2,0 4,3 2,6 -3,0 4,2 13,7 8,2
E&aywyec unnpeoiwv 8,3 6,9 -39,3 -6,3 -51,8 -53,8 -44,5 -38,7
Eioaywyég ayabwv kal unnpecinv 7,9 3,1 -6,8 0,2 -13,1 -5,5 -8,8 -5,0
Eloaywyeg ayabwv 7,0 2,3 -3,8 0,6 -12,1 -1,6 -2,0 -3,0
Eloaywyeg Unnpeoiv 10,6 4,9 -16,0 3,1 -15,8 -18,1 -30,7 -9,2
I'Ipavycrru«': AET o€ TIHEG 1,5 1,7 -7,8 -0,5 -13,9 -10,0 -6,9 -2,3
ayopdg
Mnyéc: EMNVIKT| ZTamioTiks) Apxii kai TpaneZa Tng ENAGBOG.
"Exfeon
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Tavaloon peindnke katd 4,8% to 2020 g
GULVETELD TOV KAipoTog afefatdotntoc. Avtife-
T0, TO OVOUOOTIKO O00€01H0 €160dMUa TV
VOIKOKUPLOV KOl TOV U1 KEPSOOKOTIKAOV 1-
dpupdTev mov €ELANPETOVY TA VOIKOKVPLY
(MKIEN) pewndnike oplaxd katd poig 0,1%,
EVD GE TPOYUATIKOVS Opovg avénonke Kotd
1,2%, AOy® ToV ONUOCIOVOUIKGOV HETPOV
ompitng. H dnudowo katavdiwon onpeimoe
avénon katd 2,6% AOY® NG OMUOVIIKNG a-
v660L TV INUOCI®V SOTAVAV Y10, TNV OVTL-
petomon g mavonuiog. To a” tpipnvo tov
2021, n WTK KatavaAoon (moyd olop-
Bopévn kol og otabepég TIEC) pewdOnKe ka-
T4 4,9% e&ontiag TG ONUAVTIKNG VTOXDPN-
oNG TOL GYKOL AVIKOV TOAGEDV KOl TNG
KatavaAwmong vampecidv. Avtibeta, n onuo-
ol Katavaiwon ovEnonke kotd 4,9%.

O 0kaB3ap1oTOC CYNUOTIGUOS TAYIOV KEPO-
Aatov avéndnke katd 0,8% to 2020 mapd
ONUOVTIKY] VITOYM®PNON TG Koatnyopiog “pe-
TAPOPIKOG  €EOTAGUOC-OTAIKG  cuoThpoT”
katd 41,3%. H mtoon ovtr, ekt0¢ amd
pelmon TG OKOVOUIKNG  dpacTnploTnTog,
opeidetar ko o€ emdpdoelc faong. Avtibeta,
avénon katd 10,5% onueiwoav ot Kataokev-
€C Kol 1010iTEPO Ol EMEVOVOEIS OE KOTOIKIEG
(14,7%). Ot vdromec Katnyopiec enevovoe-
oV o€ e£omMopd onueimoay pKpn avénon.
To o tpiunvo tov 2021, o axabdpiotoc oyn-
patiopuds Taywov kepaiaiov ovéndnke katd
8,6% wvuplog AOy® NG onUOVTIKNG adENOTG
ce UNYovoAoywko eEomMopd kol eEomMopd
TIIE.

Ot e€aymyéc Tapovsiacay oNUAVTIKY Leiwon
katd 18,3% 1o 2020, mov opeiletor €€ olo-
KApov otig e€aywyéc vimpeoidv (-39,3%)
KaBMG AOY®D TV TEPLOPIGUOV HEWDONKE o1)-
HOVTIKA 1 Tovplotikny kivnor. IlapdAiinia,
KOL 1 VOLTIAOKY Kivon Topouciace KOy
AOY® NG VPESTG TNG TAYKOGULOG OUKOVOLLTOG.

Avtifeta, ov efaywyéc ayabov onueimoav
avodo kota 4,3%. Meimon onueiocav Kot ot
gloaywyéc 1060 TV ayabav (-3,8%) dco kot
tov vanpeotdv (-16,0%). To o’ Tpipnvo Tov
2021, o1 cuvolikég e&ayyég onpeimooy vVTo-
yopnon kotd 13,4% mov opesiietor amoxAet-
OTIKG GTNV LIOYMPNOY TOV eEAYOYDOV LIY-
PECIOV AOY® TNG TTMOGCNC TNG TOVPIGTIKNAG Ki-
ynone, eve avtibeto o1 eEaymyéc ayabmv on-
peimcav onuoavtikn dvodo. Ot gloaymyés a-
YoOOV KOlU LANPECIDY VITOYDPNCOV  KOTA
5,0%.

Ao TV TAevpd TG TPOGPOPAS, 1 GUVOAIKT
akabapiotn mpooTifépuevn ol vroydpnoe
katd 7,8% to 2020, xabdc M avasTOAN NG
dpaoTNPIOTNTOC APKETOV ETLYEIPNOEDV KOTA
10 B’ kou & Tpipumvo Tov €tovg emEdpace ap-
VNTIKO 6T0 TPoidv, KLupimg oTov TOpEd TAOV
vanpectdv. O KAASGOG «YOVOPIKO Kol ALVIKO
EUTOPL0, EMOKEVEG OYNUATMV KOl LOTOGIKAE-
TOV, UETAPOPE Kol amoOfKeLoT), VANPECIES
TOPOYNG KOTUADLOTOC KOl LANPECiES €otia-
ong» onpeiwoe nroon katd 20,5%, wvpimg
AMy® ™G pelmong ¢ TOLPISTIKNG Kivnong
Kol NG MEIDONG TOV AOVIKOV TOANCE®V,
EVD 0 KAAOOG «TEYVES, O100KEDAOT) KO YuyoL-
yoyio» vroxdpnoe kot 25,1%, kabmng exel
EQOUPUOGTNKOV Ol TO OVGTNPOL TEPLOPIGHOL.
To o Tpiunvo tov 2021, n akabdapiotn mpo-
otifépevn aio peimdnke katd 2,0% (emoyikd
dopbouéve otoryein) kuvpiog efattiag g
OPVNTIKNG EMIOOONG TOV GUVOAOL TV VINPE-
owv. Avtibeta, ot kKhadotl g dnuodclag dtoi-
KNong, g Propnyovicg, TV KOTaoKELMV Kot
TOV QyPOTIKOD TOWEN oNueiwoay avénon.

To éAdelpupa 610 160L0Y10 TPEYOVCDOV GUVOA-
Aayov 1o 2020 dwoupopendnke og 11,1 dioek.
eupo 1 6,7% tov AEII, avénuévo katd 8,4
oloeK. evpwd og ovykpion pe to 2019. H emi-
delvaon oeeiletor Kupimg ot cvppikvodon
TOV TAEOVAGLATOG TOL 1oolvyiov LVANPESLDY
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Katd 66% AOY® NG ONUAVTIKAG VIOXMDPNONG
TOV €10MPA&eV amd TOSOIMTIKEG VINPECIES.
Avtifeta, to o’ Tpiunvo tov 2021 1o 16olHylo
Ntav Pektiopévo oe cOyKplon pe v iow
mepiodo tov 2020 kobmdg TO EAAEUUA TOV
pewndnke Kotd 826 exat. VPMO, MG OMOTEAE-
oo NG oLveXLLOUEVIC aVOOIKN G TTopEiag TV
eCayoynv ayobmv Kol wapd ™ HEIDON TOL
TAeovaopatog Tov olvyiov vanpecumy. Té-
Aog, o1 Eéveg dpeceg emevdvoelg otnv EALGSa
TEPLOPIOTNKAY GE GYEOT UE TNV TPOTYOVLEVT
oletio, aALG Topépevoy oNUOVTIKEG Kot Ol0-
popeadnkav o 3,2 dwoek. gupd (1,9% tov
AEI).

H ayopd epyoaciag onueioce fmio emdeivm-
on, kafdg ta pETpa oTAPIENG TG ATOCYOAT-
ONG KOl TOL €1600MUATOC oV vrodetnOnKoy
amod TV apyn TG movonuiog uetpiacoy Tig
apvnTikég emmtooelg. H ouvolikh omoacyo-
Anon pewwdnke xkora 0,9% otav to AEII vro-
yopnoe katd 8,2%, evd Kol T0 TOGOGTO O-
vepylog vroydpnoe oto 16,3% and 17,3% 1o
2019, xuping Ady® TG VIOYOPNONG TOV TO-
GOGTOD GUUUETOYNG OTO €PYATIKO SUVOKO.
SNUOVTIKA NTav 1 pelmon G amaoyOAnong
GTOV TOVPLOTIKO KAAdOo, katd 10,0%, kabmg
apketd Eevodoyeio dev avol&av M VTOAEL-
Tovpynoav katd t ddpkeio tov 2020. Ta
OTOYEID TOV TANPOPOPIKOD GLGTNUATOG
EPI'ANH vy, 0 o’ tetpdunvo tov 2021 dei-
xvoLVv pia avénon tev keboupov podv webm-
™G epyociog og oyEon Le TNV ovTicTolyr me-
piodo tov 2020, aAAG Tapapével GE TOAD O
YOUNAG emimedo 6€ oYEon UE TO o TETPAUNVO
tov 2019. Ta pétpa mov €hafe n kvPépvnon
oTNV 0pYN TNG TOVONUING Yo TNV TPOCTAGIN
™G amacyOANoNG (TAPATACT TOV AVAGTOADY
TV cvpfdcewv epyaciag, amolnuioon edt-
KoV okomov, duvatdtra ThAEpYyaoiag, Tapd-
TooN TOV emdoudtov avepyiag) dpyioav va
aipovTol GTAdKE TOLG TPATOVG UNVES TOL

2021 xofdc aipovtal Kol 01 TEPLOPIGHOL GTN
Aertovpyio TV enyelpnocwv. Emmiéov, xel
Eexwvnoet 1 dodkacio SIpOPPOONS TOV Ko
TOTATOL UeBoD, TOv avoUEVETOL VO OAOKAT-
pwbei to devtepo Hied Tov lovAiov Tov 2021.
Téhog, pe To véo VOLO YO TNV TPOCTAGIO TNG
gpyooiag mpowBodvian petappvbuicels otnv
ayopd pyacioc, Ve LePIKEG OO TG PACIKEG
OlTAEELG TOV VOUOL apOpovV TN Olevbétnon
TOV YPOVOL EPYOCING, TO GUVOIKOAGTIKO VO-
Lo, TV YNQoKT KAPTo epyaciog, Tnv avénon
TOV VIEPOPLDY, TNV EAGYLOTN EYYONUEVT €p-
yaoio, TIG YOVIKEG AdElEg KO TNV TNAEPYOTiaL.
O mAnboplopog onUeimSs CNUOVTIKY TTOGN
t0 2020, pe tov Evappoviopévo Agiktn Tyuomv
Kotavolot) (EvATK) vo vroyopei oto
-1,3%, evd o mopnvag Tov TANOB®PIGHOV VTTO-
yopnoe o610 -1,0%, kvpiog Aoym ¢ onua-
VIIKNG TTOONG TOV TYDV TOV EVEPYEINKAOV
ayafdv kot Tov vanpesidv. To TpdTo TEVTA-
unvo tov 2021 n wtdon tov PEGov ETHGLOV
pvOupov tov EVATK emtaydvOnke oto -1,9%.
Qot6c0, and ta péco tov 2021 ko votepa
extipdrtan 6Tt O approviodv ot amorAnbwpt-
OTIKEG TEGEIC KOl cuvend¢ Bo vrap&el amo-
KMUOK®ON TOv 0pvnTikod €TNGlov puopod
TOV YEVIKOO TANOWPIGHOD.
H Tpanelo g EAAGOOG TpoPArémel onpavti-
k1 avénon tov AEII katd 4,2% xot 5,3% to
2021 wo1 to 2022 avtiotoya. KaOOG EKTIUA-
Tal OTL T0GO 1 €€MTEPIKN OGO Kol 1] €YYDPLL
{mon Oa avaxauyovy amd to devTepo €G-
unvo tov 2021, pe t cvpuPoin Kot TV TOpwV
T0V evpomaikoy pécov avakopyns Next
Generation EU (NGEU).
O pvOuog g avaxapyne ernnpedletor Kot
amo TV enitevén avooiag Tov TAnbvouov Kot
v e£EMEN NG EMONUOAOYIKNG KOTAGTACT|S,
n omoio Ba xaBopicel kKo TNV mopeia TV
TOVPLOTIKDOV E0TPAEE®Y. APVNTIKA EVOEYETOL
vo eMOPAGOLV TUYXOV KAOLGTEPNOEI OTNV
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amoppoenon mopwv and 1o NGEU. Xe avri-
OTPOPO EVOEXOUEVO, ONANOT TOXOTEPNG TOL
OVOLLEVOULEVOL  aoppoOenoNg moOpwv, o pub-
poéc avantuéng v to 2021 Ba emtayvvOet.
Ymv 10w Betikn katevBuvon extipndron 6tt Ha
EMEVEPYNOEL KOL TUYOV EMTAYVVON TNG KOTO-
VOAOTIKNG OOmMAVIG TOV VOIKOKLPLOV LETA
™V Tavonuio. Q¢ mpog Tig apefatdtnreg mou
npoépyovtal and 10 eE®TEPIKO TEPPAALOV,
emonpaivovial. o) n Toxdv emdeivoon TV
EMONUIOAOYIKDV OEO0UEVOV GE YDPEC TPOE-
AEVOMG TOVPIOTAOV Kol ) Ol YEOTOMTIKES €-
VTAGELS OTNV EVPVTEPT TEPLOYN KoL TUYOV O-
valOmTOpOGo NG TPOGPLYIKNG Kpiong.

2. AHMOZXZIONOMIKEZX
EEEAIZEIX

SHUE®VO PE TNV TPMTI KOWOTOINoN TOV o1-
poclovoutkav ototyeiov 2017-2020 and v
EAnvikn Zroatotiky Apyl (EAXTAT) oto
mAaiolo ¢ dadikaciag VTePPOAKOD eALETp-
patog (AYE) tov Azmpidio tov 2021, 10 Tpm-
TOYEVEG AMOTEAEGLLO TNG YEVIKNG KLPEPVNONG
v to 2020 dapopenbdnke og EMdeuua 6,7%
tov AEIL To amotéhecpo €yel emPapuvet
amd mocso Vyoug 1,8 dioek. gupd (M 1,1% Tov
AEIT) mov a@opd KOTOMTDOGES £YYLIGE®V
TopeEMOOVIOV ETMV, Ol OTTOlEG KATUYPAPNKOY
eEolokAnpov o10 amotérecua tov 2020, yo-
pic OUMC VO EMNPEAGOLY GTO GUVOAD TOVS TO
xpéog 1o 2020. Xe Pabog mévte etmv Ba mpo-
oUETPOLVTAL GTO dNUOGIO YPEOS OTOIKA Ol
avtiotoryeg tapslakéc katoPoréc. To dmuod-
o0 ypéog to 2020 dapopendnke oe 205,6%
tov AEIL

Onwg vroroyiletar cOpemva pe tn pebodo-
Loyia g evicyvpévng emonteiog,’ T0 TpwTO-

" Mg Béon ™ pebodoroyia g evicyvpévng emonteiag, 6TO
npotoyevég anotélespa tov 2020 dev  vmoloyilovtar opiopé-
Vo, £€0000 OTOKPOTIKOTOWGEMV, 1| ENINTOGN and TV Guect
eKK0OAPIoN TOV QUTNOEMV EMOTPOPDOV POPOV, HETOPOPEG

YEVEG OMOTEAEG L TNG YEVIKNG KLPEPYNONG TO
2020 extipdton og EAMAEpo Byoug 7,5% Tov
AEIL® H peydin emdeivoon tov dnpociovo-
pot amoteréopatoc 1o 2020 emnpedotnke,
OMOG AAAMGCTE MTOV OVOUEVOUEVO, OTTO TNV
gvpeio. SNUOGIOVOUIKY] GTAPIEN TNG OIOTIKNG
owovopiag. Ewdwotepa, to 2020 vioBetnOn-
KOV GTOYEVUEVEC ONUOGIOVOUIKES TopeUPd-
oelg vyovg 17,4 doek. gupd (M 10,5% Tov
AEI).

Ov mapeppaoelg Katevdovinkav, g emni to
TAEIGTOV, GTNV TTAPOYN PELOTOTNTAG TPOG TIG
TANTTOUEVEG EMYEPNOELS MECH EVIGYVLOEDV
LE TN HOPON TNG EMCTPENTENS TPOKATAPOANG
Kol 6TN JlTNPNOoN TNG OTAGYOANCNG MEC®
amo{NUIDGEDY E101KOD GKOTOV Y10, LIeH®TOVG
KOl ODTOUTOGYOMOVUEVOVS KoLl TNG KAALYNG
TOV OCQOAOTIKOV TOVG €16Qopav. Baoikn
wpobmdheon yia v Eviaén TOV ETLYEPNCEDV
OT0 TOPOTAVED HETPA TAV 1] JLATHPNOT TOV
vELoTaUEVeV BécEmV €PYACIag Y10 OPIGUEVO
Stonuo. AALO, OTLOGIOVOUIKG UETPOL OYETI-
oTNKOV KUPImG UE TN peiwon g mpokatafo-
MG @OPOV ETYEIPNCEWMY, TNV OVOGTOAN (O-
POAOYIKMDV KOl OGPOAIGTIKDY VITOYPEDCEWDY
epyolopévemv Kol emyelpnoemy, Kabmg Kot
NV TOPOYN KPOTIK®V E€YYLHGEMV Yl T YO-
PNYNOT EMYEPNUOTIKOV daveimv. Télog, ué-
POC TV PETPOV GTHPIENG OLPOPOVGE (POPOAO-
YIKEG OlEVKOAVVOELS, WEC® TNG OVOGTOANG
manpoung O@IIA, ™ peloon tov Eupecomv
QOPMV, LE TN LETATUEN OPICUEV®V TPOTOVTIMV
010 pelwpéEvo ovvtereotn OITA, v enékta-
o1 TOV ETOOUATOV AVEPYING, TIC EMOOTNGELS

£0000v ANFA kot SMP kot opiopéveg domdveg HETOVAGTEL-
TIKOV POAV.

8 Tnueidveton 611 0 6TOX0g Y10 TPWTOYEVEG TAEOVaSLA 3,5%
tov AETI, coppova pe toug 6povg g eVIGYLHEVNG enonTeiag,
dev Oa wyvet Y Ta £t 2020-2022, Ady® ™G avaGTOMG TV
EVPOTATKAOV STHOGLOVOLIK®Y kavovev &attiog g movonpiag.
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TOKOV daveimv TPOTNG KOTOKiog Kot T oTN-
pién tov Ebvikov Tvotiuotog Yyeiac.®

To tpito KOua g Tavdnuicg oV apyn ToLv
2021 xatéotnoe avaykaio v TopdTocn TV
OVGTNPAOV TEPLOPIOTIKMY UETPOV GE TOMKO
kot €0vikd emimedo. H eAdnvikn wupépvnon
datpnoe Katd to Tpmto e&dunvo tov 2021
LEYOAO LEPOG TAOV ONUOGLOVOUIK®Y UETPOV
ompiing mov &iye Aaper to 2020. Emuwiéov,
vioBétnoe véeg mapeuPaoels pe KOTAAANAN
GTOYEVOT| Yo TV Ttepiodo UeTd TV Apon TV
TEPLOPIOTIKAOV UETP®V, OVUDEDPDVTIOS TOV
TPoUTOAOYIoUO TOV £T0VG. To GUVOALKO VYOG
tov mopepfdcenv to 2021 devpivOnke oe
15,4 dwex. evpd (] 8,9% tov AEID), évavt
apykng mpoPreyme ywo. 7,3 dloek. gupd (M
4,3% tov AEII) ctov [Ipobmoroyiopd. Qg ek
TOUTOV, 1 ONUOGIOVOLIKT TOALTIKY EKTILATOL
ot o eEokolovOnoel va gival ETEKTOTIKY KO
10 2021, og pkpotepo Oumg Pabud oe ov-
ykpion pe to 2020, kabng mpocdokdral Ot
ue v mpdodo TV EUPOAOCUOY KoL TNV Gp-
o1 TOV TEPLOPICUOV O ETOVOAEITOVPYNOEL
TANP®G TO GUVOAO TNG OLKOVOUING EVTOG TOL
2021.

H dnpoclovouikn eméktacn ennpéace, Ommc
OAA®OTE NTOV OVOUEVOLEVO, TN O1LOGIOVOpL-
kN 0éom g EALGS0G 1060 amd v TAevpd
TOV £€600MV 060 Kol 0md TV TAELPA TV da-
navov. O apyikég tpoPréwelg tov Ipovmo-
Aoyiopov yia to 2021 avobBewpnbnkav mpog
ta K4t 10 Mdptio tov 2021, oto mhaiclo
tov [Ipoypappatog Xtabepotnrog 2021 mov
katatédnke oty Evponaikn Emtponn. Eidi-
kétepa, oto Ipoypoupa Xtabepdtnrog 2021
EKTIUATAL OTL TO TPOTOYEVEC OMOTEAECUA TNG
vevikng kuPépvnong o Swoupopembel oe EA-
Aeypo vyoug 7,2% tov AEIL yu to 2021

® BA. Tpamelo g EAMGSoc, Exbeon tov Aot yia 1o étog
2020, Ampidiog 2021, Keg. V (Awdypappa V.2).

(évavtt apyikng mpoPreyng vy EAAeupo V-
youg 3,8% tov AEII otov IIpoimoroyiouo).
To dmuocio ypéog mpoPAémetar va pewwbei
ehappd o 204,8% tov AEII 1o 2021 (évavt
apykng TpoPAeYNG Yo xpéog Dyovug 184,7%
tov AEII otov [Ipodmoroyiopd), and 205,6%
tov AEII o 2020, Aoy®m ¢ mpoPAremopevng
avénon tov ovopootikov AEIT katd 3,8%.

To mpidTo tetpaunvo tov 2021 gvieyvinke n
EUMIOTOCUVN TOV dlEbvav ayopdv oto aélo-
YPEO TNG YOPAG, oL glye NON KaAlepynOel
amo 1o 2020, Topd v avénuévn o1iebvn ofe-
Batotnto. Ot KOPLOL TAPAYOVTEC TTOV GUVETE-
Agcov 6N S10TPNOT] TOV KOGTOVG OUVEIGHOV
o€ YOUNAG emineda ivol 1 copmepiAnyn TV
EMMVIKOV TITA®V GTO EKTOKTO AOY® TTALVOT|-
plog mpdypappo ayopds tithwv (Pandemic
Emergency Purchase Programme- PEPP) tng
EKT, n mpoonttiky Gviinong kepoiaiov yio
eMeVOLOEIS Ko petappubuicelg oto mloictlo
TOV gupOTAiKoOy péoov avaxkoapyng Next
Generation EU (NGEU), 1 gvpeia. avayvopt-
on 1oV OETIKOV TPOOTTIK®V TNG EAANVIKNG
OLKOVOUIOG KOl TO 1OL0TEPMG ELVOTKA Y0P
KTNPLOTIKA TOL EAANVIKOD dNUOGLOV YPpEOVCE.
Ewwdtepa, n ovouPorn g emre&iuomrog
TOV EAAMNVIKOV OLOAGY®V GTO AOY® Tovonpi-
ag PEPP vmp&e kabopiotikn yio Tnv omoKkAl-
UAK®GCT TOV 0mT0d00E®mV. ZOUQMVO UE CYETL-
K1 aviAvor wov £ywve Yo 11 ydpeg g evpo-
{aovng, ot dudpketa tov 2020 To TPOYPALLLOL-
To 0yopdc TitA®v extipndtor 0Tt cuVEPaAY
ot pelwon Tov anoddcenv Tov 10etodv Tit-
AoV KoTd 76 povadeg Paong kotd péco 6po,
vrepavtiotaduiloviag Tig avénTikég €mopa-
0€1g OV aokNOnKoV Kupiwg omd o dNUOGLo
YPEOG, UE TN HEYOADTEPN WPEAELD VO EKTIUA-
Ta yio v EAAGOa.

Ot mapomdveo Tapdyovieg cuvetélecav oTN

SlTpNon NG TPOOTTIKNG avaPddiuong g
motoanmtikng  afodoynong g EAAddoc,
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emPefardvovtag TNV EVIGYLUEVT] EUTLGTOGV-
V1 TOV JEBVAOV EMEVOLTOY GTIG AVOTTUELOKES
TPOOTTIKEG TNG EAANVIKNG owovoping, Kot
EMETPEYOY TNV AdLGAETT TTapovsio Tov EA-
Anvikod Anpociov oTIC ayopég MG TOKTIKOD
€KOOTN KPATIKAOV TITAWV.

H emkpdnon guvoikov cuvOnk®v otig dte-
Bveic ayopég eméTpeye TNV OLOAN YPNLOTOOO-
TNGT TOV TOUEIKOD EAAEIUUIOTOG, E TOPOA-
ANAN O10THPNOT TOV TOUEWK®V Olobecipmv

o€ KAVOTomTIKé eminedo.

To mpmto dotnua Tov 2021 1 afePfordtnra
OYETIKA P TNV eE€EMEN TG Tavonpiag Ko Ty
nopeia Tov eufolacudv debvag dathpnoay
TNV oKovopkn afefatdtnto 6€ TOAD VYNAQL
emineda. Katd cvvéneia, kpifnke avaykoio n
OULVEYLOT TNG ONUOGLOVOMIKNG OTNPIENG, ME
emPdépuvon OU®OS TOV dNUOGIOVOUIKOD  OTTo-
TEAEGLOTOG KOl TOL dNUOGLOL YPEOVS KOl TO
2021. KaOohc éva onuovtikd péEPoc Tov ué-
Tpov otpiEng cvpuPdiier ot otpin g
ayopdg epyooiag, n dpon tovg Ba mpémel vo
glval otadloKn Kol vo cuVOVOCTEL UE TNV &-
dpaimon TG avaKaUyng otV otkovouio. Xe
OLPOPETIKY TEPIMTOOT VIAPYEL O KivOvvog
UEYOANG HEI®ONC TOV EICOOMUATOV Kot avEN-
ONG TNG ECOOMUATIKNG OVICOTNTOG KOl TNG
avepylag, mTov Bu emEEPOLY ONUAVTIKO TANY-
Lo TOGO GTIV OLKOVOWUIKT] OVAKAWT 0G0 Kot
GTIV KOWVOVIKT] GLVOYT].

Emiong, éxel 101aitepn onuacio  dnpociovo-
UK €EMEKTOOT) VO TOPOAUEIVEL GTOYEVLEVT] KO
TPOCMOPIVY, TPOKEWEVOL va StopuAayOel 1
BlocudmTa ToV ANUOGIOL YPEOLE KLl VO U
petaTpomel m vysovokn kpion oe kpion
dnuécov ypéovc. EmumAéov, to tapsloko a-
no0epo Oa mpémel vo datnpndel oe vynia
emineda, KabOG cVUPAALEL GTN dlaTHPNOT TNG
EUTIGTOCHVNG TV EXEVOLTAOV KOl KATO CUVE-
TELDL OTOV TMEPLOPIOUO TOL KOGTOVG OvOypT-
LOTOOOTNONG TOV ONUOGIOV ¥PEOVS, OEJOUE-

vou 6tt ot tithot Tov EAAnvikod Anpociov
VTOAEIMOVTOL OKOUN TNG EMEVOLTIKNG Podpi-
doc. H embpevn pépa g vysovopukng kpi-
oG TTPEMEL VAL GUVOEETAL [LE OIKOVOLLKEG TTOA-
TIKEG TOV G KOPLO HEANUE TOVG EYOLV TNV
owovolkn peyédovvon oe cuvdvooud pe v
OTOKOTAGTACN TNG ONUOGLOVOUIKNG 1G0PPO-
mioG.

To 2021 ovveyiotnke M mpoomdabelo, peTOp-
POOUIGNC TOV POPOAOYIKOD GUGTHUATOS TTOV
elye Eexwvnoer to 2019, evoopatdvovtog
pvOuicelg mov amockomovy otn Pabaio &-
Adopuven Tov Poporoyikod Bapovg epyalo-
pévev kol emyeipnoenv. To pétpa avtd Opmg
glval amopaitnto vo GuvoLOGTOLV UE dlop-
Opoticég Tapepupdoelg pe KOplo oTd)0 TN O1-
€0bpLVGOT NG POPOLOYIKNG PAOTC KAt TNV Av-
Enon g amodoTIKOTNTOC TOV POPOV MGTE VO,
dlevkoAvvlel M amokatdoTacn TG ONUOGLO-
VOUIKTNG 1GOPPOTLOG.

ATOTEAEGHOTIKO HECO SLEVPLVOTG TNG POPO-
Aoyung Pdong amotédece Ta teElevTain XPpO-
Vo 1] aVATTUEN TOV NAEKTPOVIKDY UEGMY GL-
VOALAYDV (XPEDOTIKEG/TIOCTOTIKEG KAPTEG KO
dwdktvakég mAnpoués). H devépyelo nie-
KTPOVIKOV GUVOALOYDV PeATIOVEL T QOpPO-
AOYIKT ovupOpPmoT, TEpLopilel T Qopodia-
QLYN KOl TNV OTOAED POPOLOYIKOV £GOOWMV
Kol, ®G €K TOVTOV, aEAVEL TNV Om0d0TIKOTY-
10 TV eopov,® emrpémovtog T SikondtepN
Katavoun g emPdpoveng.

Me v dpon TV TEPLOPIGUOV, 1| TPOGUPLLO-
Y KOTOVOA®MTOV Kol EMYEIPNCEDY OTN VEW
TPOYUATIKOTNTA, OTMOC EKONADVETOL HE TN
paydaio, aENGMN TOL MAEKTPOVIKOD EUTOPIOL,
SLUPGALEL GTO HETAOYNUATIONO €VOC OAOEVQ

W Mo o gpmelpiki Stepevvnon g Oeting oyéong Hetald g
XPNONG KaPT®V Kot NG avénong tav ec6dmv omd DIIA, PA.
Hondroyiannis, G. and D. Papaikonomou (2017), “The effect
of card payments on VAT revenues: new evidence from
Greece”, Economics Letters, 175, 17-20.
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OVEQVOUEVOD TUNUOTOG TNG OULVOAAOKTIKNG
dpaoTNPOTNTAG ONO (QUOIKN GCE  WYNPLOKN
popon. €26 ek tovToL, KabicToTal amapaitnt
1N €VIoYLON TOV KWVTP®V Y10 TN HEYOADTEPT
Oleloduon TV NAEKTPOVIKAOV HECOV TANP®-
LDV o€ GAOLG TOVG KAAOOVG TNG EMLYEPNLOTL-
KNG dpactnpotntog, Katt mov Ba €xel onpo-
VIIKQ OPEAN Yot TNV AOd0TIKOTNTO TV PO-
pOV.

Kabbg 1 mpodbnon g avamtuéng etvon mo-
payovtag kaboploTikng onuociog yuo ™ pei-
®on tov Adyov ypéovg mpoc AEIL amapaitn-
TO €ival M TPEYOVCO, OIKOVOUIKT] TOALTIKY] Vo
oLVOLOOTEL e ONUOVTIKEG O1opBpmTIKEG TO-
MTIKEC IOV OTOGKOTOUV  GTOV OIKOVOILKO,
Oeo UKo KOl TEYVOAOYIKO UETACYNUOTIGUO TNG
eEMMVIKNG otkovopiog. 1o mAaiclo ovtd e-
VIOOOETAL 1] EVIGYLOT TOL TPOYPAUATOS ON-
pociev emevoboewmy, 6E30UEVOL TOGO TOV V-
YNAoDH ONUOGIOVOULKOD TOAAOTANCIAGTH OGO
KoL Tov pueydlov enevdutikod kevod. H tayeia
Kol amotelecuatikny aélomoinon tov moOp®V
T0V gupoTaikoy pécov avakapyng NGEU
Yoo TV avamtoén TS Yneokng Kot e Tpd-
owng owovouiag amotelel povadikn gvkatpio
Y10, T0 KOO 0WTH. M

Hopddiniao, n agdmotn tpnon Tov Kovo-
VOV TOL VO JAUOPPEOOT] VEOL EVPOTOTKOV
ONUOGLOVOUIKOD TAUIGIOV OmOoTEAEL TPOVTO-
Beon vy v e€acpdiion g ProoiudTTag
TOV ONUOCIOV OIKOVOUIK®OV Kol TNG aoldAEL-
TTNG TOPOVGING TG XDPag oTIG dledveig ayo-
pEC. Xe eVPOTUIKO eMinedo £yl MO EUTE®-
Oel M avaykn avopope®oNg Tov ZVUPOEVOL
Ytabepotntog Ko Avamtuéng, doTE va Koto-
o1el amlohoTEPO, O EVEMKTO KOl TOVTOYPO-

1 Kotatébnke otic 27.4.2021 omv Evpondixy Emitpon| to
EBviko Zyédto Avéaxapyng kot AvOektucotntog “EAlada 2.0”.
To Zyédwo mephapBaver 106 emevévtikd mpoypdaupato kot 67
UETOPPLOLIGEG TOL TEPLYPAPOVTIAL KOl KOGTOAOYOOVTOL HE
akpifeta.

VoG va dloc@arilel ) dnpocilovoukn Ploct-
pomra.

H emm)éov Ompoclovouikn eméKTocT 7OV
arogpociotnke to 2021, pe emaxdiovbo
SlTNPNON TOV GNUOVIIKOV TPMTOYEVOVG EA-
AelppoTog TG YEVIKNG KuPEpynong yio devte-
po £10¢, avauévetal va Petafdaiel tnv mopeio
OTOKALLAK®ONS TOv ONUOGLOL YPEOLS TOL
elye mpoPrepbei otov [Ipovmoroyioud. Qg ek
TOVTOV, 0 AOY0G TOL dNUOGLOL YPEOVLS TTPOG TO
AEII extipdrar, ocdpemva pe to Ipdypappa
Ytafepotntag 2021, 6Tt Ba mapoueivel oe
VyNAo eminedo kot to 2021 kon 6t O amo-
KMpokoBel povo opuokd oe 204,8% tov
AEII, avtavaxidvtag Kopimg TNV EKTIUMUEVT
Beitioon tov ovouaotikod AEIT katd 3,8%.
H amoxAipdrkwon tov mpoPfAénetal eviovote-
p1n 1o endpeva €1, oe 189,5% tov AEII 10
2022, 176,7% tov AEII to 2023 kot 166,1%
tov AEII 10 2024, vrd v mpodmoddeon g
OTUOLOKNG EMOVAPOPAG TOV TPWOTOYEVODS OT)-
LOGLOVOUIKOD OOTEAEGLOTOGC GE OeTikd €60~
(o¢g Kot g otafepd Pertiodpevng okovop-

KNG OpaoTNPLOTNTOG.
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1. TPAITIEZIKOX TOMEAX — KINAYNOI KAI

ANOEKTIKOTHTA

1. EEEAIZH TQN BAXIKQN
MEI'EGQN TOY IZOAOTI'IEXMOY
To 2020 emtayvvOnke o puBudg advéEnong tov
EVEPYNTIKOD TOV EAANVIKOV Tpamellkdv opi-
Aov. ZUYKEKPIUEVO, TO EVEPYNTIKO TOVLG -
viAABe og 296,1 dioek. evpmd to AgképPplo Tov
2020, awénuévo xatd 13,3% (M xatd 34,7

oung avaypnuatodotnons tov Evpoovoti-
potog (TLTROs 1), Katd ovvémen, ovén-
Onke N ovppeToyn TV TAUEIOK®V dabecipwy
®¢ TOc00TO TOL gvepyNTKoL (AgkéuPprog
2020: 11,3%, AeképPprog 2019: 5,7% — PA.
[Mivoka 1.1 kot Atdypoppa II1.1).

B) Zmv avénom katd 14,5 dicek. evpd TOV

Oéocwv oe opdroyo Kol mapdywya, Kvpl
OloeK. €VPM) o€ oLYKPloN He To AekéuPpilo © 06 OHOROY Tapaywy pig

tov 2019 (PA. Mivaka II1.1).
Avoivtikdtepa, ot PETOPOAEC oTO VWoOg Kot

AOY® TG avénong Tov Bécemv Tov YoPTOPL-
Aakiov oporoyov. Katd cvvérela, avénbnke
, v ,
ot O1dpBpworn Tov gvepyNnTIKOL opeilovTat " GDHMSTOXT] OV OHOROYOY K,m nap(iwoaycov
®¢ TocooTd TOL gvepyNTIKOL (Agkéupprog
2020: 18,1%, Aekéupprog 2019: 14,9% — BA.

[Mivoxka 1.1 kot Ardypoppa II1.1).

Kuping:

o) Znv avénon tev Topelokdv dubscitwov
katd 18,7 dicek. gupd oTO TAAIGIO TNG ONUO-
VTN Bertioong oTig cuvOnKeg pevueTdTNTAG
TOV TICTOTIKOV 10pVUATOV, ®G OTOTEAECLO
1660 ™G avénong Tev katabécemv and meAd-
Te¢ 6GO KOl TNG GLUUETOYNG TOV TPATELDV

OTIS OTOYELUEVEG TPAEel Mo paKpompoOe-

Mivakag II1.1 AIGpOPWON TOU EVEPYNTIKOU KAl TOU NAdNTIKOU TV EAANVIKGOV EUNOPIK®OV TPANEJIKGOV OHIA®V

(nood og ekat. gupw)

2019 2020 MeTaBoAr

EvepynTiko % %

Tapeio kai S1aBEoIua oTNV KEVTPIKR TPAnsla 14.793 5,7 33.459 11,3 18.666

ANQITAoEIG £vavTl NIOTOTIKMV IBPUHATOV 10.816 4,1 10.847 3,7 31

Adveia 149.380 57,2 148.659 50,2 -721

OpoAoya kal napaywya 39.065 14,9 53.560 18,1 14.495

SUMHETOXEG, EVOOUATA KAl ACOUATA 9.476 3,6 9.883 3,3 407

Mn KUKAO(pOPOUVTA NEPIOUCIAKA OTOIXEIa MOU 5.364 2,1 7.730 2,6 2366

KATEXOVTAl NPOG NMANGN

Aoind aTolxeia evepynTikoU 32.485 12,4 31.956 10,8 -529
Z0volo 261.379 100% 296.094 100% 34.715

2019 2020 MeTaBoAn

MaénTiko % %

Katabéoeig neAaTtwmv 182.214 69,8 196.086 66,2 13.872

YNOXpEWOEIG NPOG MIOTWTIKA 18pUATa 25.455 9,7 47.811 16,1 22.356

OpoAoYa EKBOONG TWV TPANEl®V 5.940 2,3 5.274 1,8 -666

YNOXPEWOEIG OXETICOPEVEG HE N KUKAOPOPOU- 3.491 1,3 3.939 1,3 448

VTa MEPIOUTIakd aTolxeia npoopifOPeva npog

nwAnon

Noina 15.226 58 16.472 5,6 1.246

Td1a kepaAaia 29.053 11,1 26.512 9,0 -2.541
ZUvolo 261.379 100% 296.094 100% 34.715
Mnyn: Tpaneda Tng EAAGd0G.
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Aidypappa III.1 AiIGpOpwOT TOU EVEPYNTIKOU TWV

EAANVIKOV TPANECIK®OV OPIA®V
(nocooTa %)
# Mn kukhopopolvTa NEpIOUTIaKa OTOIXEIO NOU KaTEXovVTal Npog nwAnan
ZUETOXEG, EVOMUATA KAl aomuaTd
N AnaITioeig EvavT MIgTWTIKGY 1I3pUPaTeV
Aoind aToixeia evepynTikol
Tapsio ka1 diaBeaipa oTny kevTpikr Tpansla
Opdhoya kal napaywya
= Aaveia

e Py
N
90% \\\
80%
11,3
70%
b 18,1]
50%
40%
0% 5 Ly )
20% -
10%
0%
2019 2020

Mnyr: Tpaneda Tng EAMAdoc,

H petofoln omv mhevpd tov mabntikod o-
peileTon Kupimg:

o) XtV avénon TV VIOYPEDNCEMY TPOG Ti-
OTMTIKA 10pOUaTH, TOGO MG amdALTO Uéyedog
(xotd 22,4 dicek. gupd) OGO KOl O TOCOGTO
tov mofnTikov (AexéuPprog 2020: 16,1%,
Agxcéppprog 2019: 9,7% — BA. Awdypoppo 111.2
kot [Mivaxo IIL1). H e&8Mén avt opeiieton
Kopiog oty adénon g YPNUATOSOTNONG
oand 10 Evpocvotnuo pHEG® TG CLUUETOYNG
TV Tpomel®V OTIC GTOXEVUEVEC TTPUEELS TLO
pokpompodecng Vo PN ULATOdOTNONG
(TLTRO M), katémy kat thg amodoyng tev
EMMVIKOV OUOAOY®V MG OGQAAELD. GTIC Tl
0T000TIKEG TPAEELg Tov Evpmovotipartog.

B) Zmv adénon tev xotobicewnv TEAATOV
katd 13,9 dwoek. gupd, Ol OmoOiEC OTOGO
peumdnkov ®g mocoosTd Tov TadNTIKoL (Ag-
kéuPprog 2020: 66,2%, AsképuPpiog 2019:
69,8% — BA. Atdypoupa I1.2 ko ITivaxo
IIL1). H abénon tov kotabécemv vrofonon-
Onke amd TIC AUECEC KPATIKEG EVIGYVOELS, TO

LETPO. OVOOTOANG TANPOUODY SOVELOKDV Ko
(POPOLOYIKMOV VTOYPEDCEMY, OAAG Kol omd
MV avoPoin TPAyUATOTOINGoNG KEQUANLOV)L-
KOV KOl KOTOVOADTIKOV JOTOVAV TOGO Yo
Adyovg TpoVOLaG 000 KOl ovoyKooTkd €at-
Tlog TOV TEPLOPIOTIKOV UETP®V TOL OONYN-
cav o€ Lelmon TG KaTavaA®onc.

Téhog, mopatnpeitol peimon ota Keeaioto
TV TpaneCIKOV opilmv Katd 2,5 dioek. evpd
Kuplog oG amotélecuo g Kataypaeng Cn-

LDV A0V TOV TOANGEDV YOPTOPLACKIOV
MEA.

Aiaypappa II1.2 AiIGpOpwon Tou NadnTikoU TwV

EAANVIKOV TPANEJIKWOV OHIAWV
(nocooTa %)

" oxenIHUEVES HE PN Kukh ovTa 1 a gToixEia
= Opodhoya éxdoang Twv Tpaneliv

Aoind atoiyeia naBnTikod

IBia kepadaia

Ynoypemasic npog nioTwTikd 15pipaTa
u KaToBéoeig nehatdv

e e

npog nuhnan

90%

9,7

80% |
70% |
60% |
50% |
40% |
69,8
30%
20%
10%

0%
2019 2020

Mnyn: Tpanela Tng EANAd0G.

2. TPAIIEZIKOI KINAYNOI

2.1 TIIETQTIKOX KINAYNOX
AlapOpmon kot petaforn] Tov pun eEvmnpe-
TOOPEVOV dAVEIMV

To 2020 Bertidbnke 1 TOLOTNTO TOL OAVELN-
KOV YOPTOPVAOKIOL TOV TICTOTIKAOV 10pVUG-
tov. H vrtoyopnon tov un e&ummpetodpevev
daveiov (MEA) ocvveyiotnke, pe amotéleoua
070 1€h0g Tov 2020 T0 GLVOAIKO OTOBEU TV
MEA va. dwapopewbei oe 47,2 dioek. gvpm,
pewwpévo katd 31,1% 7 21,3 dioex. gupd ot
oyéon ue 1o téhog Tov 2019 (68,5 dioexk. ev-
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p®d) pe otoryeio evidc wooroyiopov. A&ilet va
onuewwdel 611  cvvolikn peimon tov MEA
o€ OY£0M LE TO LYNAOTEPO oMuEi0 TOVG, TOL
Kataypaenke o Méptio Tov 2016, épBaoce to
56% 1 60 dioek. evpd.

Qot1660, T0 VPoTaUEVo amofepo MEA, xa-
Omg kol 1 afefoardotnTo oyeTIKd pE TV €EEM-
&n Tov peyéBovug tov, dedopévng tng emidpa-
omMG TNG TOVONUING 6TO, SUVELNKA YOPTOPLAG-
Klo. TV Tpane(®V, TOPAUEVOVY 1O10ATEPA OLV-
Enuéva. H extetapévn adlomoinom kvPepvn-
TIKOV UETP®V UE TN SUVATOTNTO OVOGTOANG
katafoing tov docemv TV daveiny (morato-
rium), n emddtnon mocooToL NG dOONG
(mpoypdappota I'épupa I ko 112), kabBdg kot 1
OVOOTOAN €MPOANG UETPOV  OVOYKOGTIKNG
elompalng opelmv, capdg £xovv emdpAcel
Oetikd o ompién TV daveloAnmiov. E-
vrovtolg, Kobiotatar cagég OTL 1 OTAOI0KN
amOcLPOT TOV PETPOV oTNPIENG Ba emdpdoet
KaO0PIOTIKA GTN GUVOAACKTIKT] GUUTEPLPOPA
YOpPIic vo amokAgieTan 1 dnuiovpyio vEou Ko-
patoc MEA, 10 omoio otn mopovca ypovikn
ocvykvpia oev pmopel va extyunOei pe axpi-
Bewo. Xto IMhaicio 1 mopotifetor avdivon
TV peyebov Tov davelmv mov &govv tebel ot
Ka0e0TOC avasTOAC KoTafoAng doong (mor-
atorium) and v apyn g mavonuiog Kot n
KOTOVOUT TOVG oVl KAGOO OUKOVOUIKNG dpa-
GTNPLOTNTAG.

O Adyoc tov MEA mpoc 10 6hvoro Tmv da-
veimv ato téhog Tov 2020 aviibe e 30,1%,
évavtt 40,6% oto téhog Tov 2019. H gv Adyw
VIOYDPNON OPEIAETAL KVPIWG OTN UEIMON TOV
aroféparog twv MEA (-31,1%), n omoia ity
UEYOADTEPT GO TN HEIDOT) TOV GUVOAOL TV

12 https://opeka.gr/stegasi-proti-katoikia/programma-gefyra/
http://www.keyd.gov.gr/covid19_gefyra2/

TpOnelIK®V TIGTOGEDY KOTA TN SIPKELN TOV
étovug (-7,0%) (PA. Avdrypappo. T11.3).

Aiaypappa IIL.3 MooooTiaia HETABOAR TWV OU-
OAIK®OV 3aVEIOV, TOV EUNNPETOUNEVOV Kal Hn

eEUNNPETOUHEVOV Javeinov TWV EAANVIKGOV Tpa-
nedov ava XapTopuAdkIo yia To £€Tog 2020

% b oUVOLLKWY Savelwy
% A e€UINPETOU pEVWY SavEiwy
W % A pn efuntnpetod pevwy Saveiwy
30,0%

20,0%

10,0%

0,0% i T T 1
-10,0% I
-20,0%

-30,0%

-40,0%

-50,0%
Zuvodikd KatovohwTikd

Xaprodurdkio

EMIYELPNUOTIKG  ETEYOOTIRG

Mnyn: Tpanela Tng EANAd0G.

H peioon ovt opeidetarl kupiog otn peta-
@opd MEA &vtoc opidov amd Tig Tpdmelec
Eurobank ko ITeypaide, 610 mhaicto olokAn-
POOTG TOV GUVOAAAYOV TOANONG HECH TUT-
Aomoinong daveiov, ol omoieg mpoéPAemay
TOVTOYPOVA. TOV ETOLPIKO  UETACKTLOTIOUO
toug (hive down)®, kabmg Kot 6T GLUE®ViL
TOANONG LEGH TITAOTOINGNG davelmy amd TV
EBvun Tpamelo. Ot ev Adym cvvarloyés Oa
a&lomomoovy 10 Zynua Ipooctaciog Xtoyel-
ov Evepyntkod (Hellenic Asset Protection
Scheme — HAPS)®, yio tn yopnynon €yyon-
ong am6 to EXinviké Anudcio otovg tithovg
avotepng dwfaduiong (senior tranche) g
Tithornoinong. Emonuaivetar, 611 €vtog tov
2021 ovopéveror 1 €MEKTOON TOL €V AOY®
OYNUOTOC UE TNV avtioToyn duvatdtnrta yo-
prynong tpochetwv eyyvncemv and to EAAn-
vikd Anuoocio.

13 AvéAvom Tov £TaIptkod LETACYNUOTIGHOD Topatidetal 610
mhaico 1, oeh. 26 g Exbeons Xpnuoaromorwtikng Ztabepotn-
706, lovovdprog 2021.

% Emonpaiveton 611 T v A0y Savela £xovv tofvopm0ei og
npooplopeva mpog ndinon (Held for Sale) coppova pe to
AITXA'S.

15 To gv AOyw mpdypapupa Ppicketol ot Sraducaoio emékTaong
UETE TV EEAVTANGT] TOL TOGOV TMV EYYVTGEDV TTOV EiYE OPYLKA
npoPrepBei.
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https://opeka.gr/stegasi-proti-katoikia/programma-gefyra/
http://www.keyd.gov.gr/covid19_gefyra2/

Mlaicwo 1: Advero o€ KOOEGTAOG 0VAGTOAM|G KOTUBOANG 6601G (moratorium) oTig

31.12.2020

To péy1oto 0G0 TV SAVEIMV TOV TEGCAP®Y CNUOVIIKOV EAANVIKGV Tpamel®mv mov Bpédnkay
oe kafeotdg avaoToAng KataPoAng d6ons (moratorium) amd v Evapén g movonuiog péxpt
70 T€hog Tov 2020 avnABe ce 27,6 d10EK. ELPD, EVD TO VIOAOITO AVTMOV TV JAVEI®Y GTO TEAOG
Tov 2020 ftav 4,1 dicek. gvpd, KOOGS 1 TEPI0d0G OvacTOANG Elxe ANEeL Yo To 85% twv davei-
@V TPV 10 TEAOG TOV £T0VG (BA. Adypappa 1).

Ot avaoToAéG TANPOUDY apopovcay katd Pdor eEumnpeTtovpeva SAVELL, GE TOGOGTO (VM TOV
80%, Ko o€ peyaho HEPOG SAVELD TTPOG ETXELPT|OELS, TO OTTOL0, OVEPYOVTOY GE TOGOGTO TEPITOL
53% (kvpiwg TPOG KPOUECAIEG KOl TOAD HIKPES EMYELPTCELS).

AvoQoptkd e TOVG KAAGOVG OIKOVOUIKT|G dPUCTNPLOTNTAS GTOVS 0TOI0VG KOTAVEROVTAY TO. O~
VELOL GE OVOIGTOAT TANPOUDV 6T0 TEAOG Tov 2020, avtoi oV Kupimg ot KAGOOL TG E0TINGTG Kot
TopoyNg Katolvpdtov (45%), tov petapopav (13%), tov eumopiov (11%), Tov vanpPecIOY O-
kivng meprovoiog (9%) xar g petamoinong (6%) (BA. Awdypappa 2).

Y10V Tivoka mov akoAovbel mapatifeton avilvon tav peyebdv TV dovelmv 6E avaGTOAN TAN-
pouns d6ong oto téhog tov 2020.

5 o o Adveia yia Ta onoia n nepiodog ZuvoAik6 Nooo daveinv nou Bpédnkav
CuiEloEknG=orasiuuaoroATiS avaoToAnG gixe AREel 0O€ KaBECTAG avacToAng
(di10eK. evpa) . . Enixeipr- . . Enixeipr- . 2 Enixeipn-
ZUvoho Noikokupia eI 2Uvoho Noikokupia eI 20Uvoho Noikokupia eI
EE&unnpeToupeva 3,8 0,3 3,4 18,5 9,6 8,8 22,3 9,9 12,2
Mn e€unnpeTtolpeva 0,3 0,0 0,2 50 2,8 2,1 52 2,9 2,3
Z0volo daveinv 4,1 0,3 3,6 23,4 12,5 10,9 27,6 12,8 14,5
% €EUNNPETOUPEVWV
MPOC TO GUVONO 93% 93% 93% 79% 77% 81% 81% 78% 84%

TInyn: Tpanelo g EALGS0g

210, TAPOKATO SloypAUpoTo Tapovstaloviol | Kotavoun daveimv pe Baon t Anén g meplo-
o0V avaoToAG (Aldypappo 1) Kot ot KAGOOL e To. LEYOADTEPO TTOGOGTA OUVEIMY GE OVAGTOAN
KotaffoAnc d6ong (Atdypappa 2) mov Bpickovrav ev 1oyb oto éAog Tov 2020.

g Mdrypappo 2
Méypoppo 1 VPO ~ Metamoinon
9%
s Ewe3 = Epnéplo
priveg
= 3-6 PVEG
- Metadopéq
6-9 Wrjveg 13% o
=917 ATtoBAKeELSH
HIvee m Egtiaon kau
= >12 piveg Tapoyi
ExEL el KOTCAUPLATWY
/ Ynnpeoteg
£ Axlyntng
Meplouaice
Mnyn: Tpanela tng EALGS0g TInyn: Tpanelo g EALddog
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[Havimg, n vroydpnon Tov omobépatog Tmv
MEA «atd ™ dudpkeia tov 2020, wépav g
eMdpaong TV ®¢ v cLVaAAAYdV, aviAbe
oe mepinov 2,8 dioek. gvpd* (M 4,1%) kot
opeidetar kupiowg oe dypapés vyovg 2,6
OloeK. evpd Kat og pikpdTePO Pabud oe pev-

otonomoels Kot amomiAnpopés  (Ilivaxag
11.2).
Mivakag III.2 Kivnon MEA yia 1o £€1oG 2020

SI0EK. EUPW
ZYNOAIKO XAPTO®YAAKIO

YnéAoino MEA (1.1.2020) 68,5
Néa MEA 39
AvaTta&ivounuéva npog eEunnpeToupeva -3,9
ExTapieloeic/KepaAalonoinoeig TOKWV L4
Elonpageig -1,4
PEUGTOMOINTEIG -1,1
MAACEIC -5,7
AlayPapES -2,6
Aoina -11,9
MEA — TéAog Tou 2020 47,2

Snueiwon 1: I KaTnyopieg «PeuaTonoINoeIG», Kal «MWARCEIG> oupnepl-
AauBavovral TuXOvV nood HePIKNG dlaypagng nou OXeTIiCovTal WE TIG &V
Aoyw kaTnyopieg. H katnyopia <«Aiaypa®éc» nepIAGPBAVEl APV
dlaypageg daveiwv.

Snueiwon 2: STnv Katnyopia «Aoind» nepiAapBaveral n ouvaiiayn Tng
Eurobank kai n ouvahayr Tng TpdaneZag Meipaiog.

Mnyn: Tpanela Tng EANAd0G.

Y10 Auwypappa 1.4 tapovcidleton Aemtopie-
PN avdivon ¢ o1apBpmong kot TG MeTo-
BoAnc tov MEA avd yopto@uAdkio yio To
2020.

16 Avodotikd 1 &V AOy® HElDOT TPOKVATEL AV BT TN GUVOAIKT
peiwon twv MEA, ftot 21,3 dwoek. gupd o o 2020 aparpé-
GOVLE TIG EVOOOMIMKES GuVaAaYES TOGOV 13 Sioek. gvpd Kot
mv todinon MEA 5,6 dwoek. gupd amd v EOvikn Tpdamelo.
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Aiaypappa II1.4 AiGpOpwon kal HETABOAN TWV CUVOAIK®OV Saveiov Kal TV MEA TwV EAANVIK®OV EHNOPIK®OV
panel®v ava XapTo@uAAdkio KaTtd To £€Tog 2020

ZYNOAO AANEIQN: 156,9 S10€K. EVpW
A(2019-2020): -7,0%

20volo pn e§unnpeToupEVWV

47%
£(2019-
2020):
-34,6%

/ EMIXEIPHMATIKA: 100 8toek. £updy \ / NOIKOKYPIA: 56,9 8toeK. EUp@ \
£(2019-2020): -19,1%

£(2019-2020): +1,7%

Z0VOAO pn e§UNNPETOUNEVWV
Saveiwv: 27,7%
A(2019-2020): -26,8%

Z0volo un e§unnpetoUpEvwV
Saveiwv: 34,3%
A(2019-2020): -36,5%

49%
A(2019-
2020):
-35,8%

27%
£(2019-
2020):
-31,5%

Meydeg Emuyetprioec:

47 810ek. evp [A(2019-2020): +17,7%] 28,5 SLoeK. £Up [A(2019-20;
Z0volo pn e§unnpetolpeEVwV zovoho pn
Saveiwv: 15,0%
(2019-2020): -18,7% ZteyaoTikd: 44,3 SL0EK. EUpl Kotavahwakd: 12,7 Sioek. Eupld
22 so% [A(2019-2020): -20,7%] [A(2019-2020): -12,8%]
S 55% Z0volo un e§UnNPETODREVWV Z0voAo un e§UNpETOUEVIV
A(2019- &\ A(2019- A(zou{ &l;f‘l’ NpEToUp.
2020): L 2020): 2020): A(2019-2020): -42,1% £A(2019-2020): -17,5%
21,8% \x\\& 29,9% | 378% e
. ae% 31% a(2018- 18%
_ NN 4(2019- w £(2019- 2020): 4(2019-
23% AN \ 2020): N o 2020): o NN 2020):
A(2019- W -48,1% N\ -29,2% b W 30,8%
2020): \ S :
&,z% QY / K
26%
A(2019-
5 2020):
EA. EmayyeApartieg kat TOAD HIKpEG: Navthaké: _101 g)%
16,5 510k, eupt [A(2019-2020): -12,7%] 8 810k, eupw [A(2019-2020): +3,7%] i
20VOAO N EURNPETOUHEVWV Z0volo un 0
Saveiwv: 51,0% Saveiwv: 13,9%
A(2019-2020): -28,5% £(2019-2020): -8,4%
64% 16% 16%
£(2019- \ £(2019- 5(22039- ABEBaung el €nG Xwplg épnon 1 og épnon
B : 2020):
2020): AN 2020): ) <90 .
-31,7% \V» -33,9% -38,5%
D Ze kaBuotépnon > 90 np.
i O UEVWV TWV. YYEALE omaLToEwy)
20% 40%
£(2019- A(2019- Katayyehuéveg amoutioelg

2020): 2020):
-9,3% +22,9%

Mnyn: Tpanela Tng EANadoG.

Ta 8éven apéPong eionpatng (unlikely to e AnSupdBeopes 0peéc). Tvykekpluiva,
pay) aviAOav og 13,9 doek. gvpd (29% tov O Loyog aviiibe og 6,7% oto téhog Tov 2020,
MEA) o1t0 téAhog tov 2020, peiowpéva Kotd évavt 12,4% oto téhog tov 2019 (BA. Aid-
32,0% ot oyion pe o téhog Tov 2019 (20,4  Ypaupa IILS).

dioek. gupw). Emmdéov, mapatmpeitoan Bedti-  Ta ddveln og kabvotépnon peyaAdTepn TV

®OT) TOL AOYOL TV daveiov Ta omoia eivor oe 90 Muepodv (Ywpig va coumeptlapfdvovol ot
kobvotépnon amd 1 éwc 90 nuépeg mpog o katayyeluéveg amartioelg — denounced) ov-
oUVOAO TV EVTNPETOVUEVOV davelmv (Tpmd-  VEYICOV TNV TTOTIKN TOVG TOPEie KOTO TN
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Aiaypappa III.5 AiIGpOpwon T®V UNOAoIN®WV TV
nPp®MI®WV AnEINPOBEou®V OPEIA®V ava nepiodo

aB£TNONG Kal Tou AOYoU TV NP®IN®WV An§inpo-
BECHWV OPEIADV NPOG TO CUVOAO TWV EVIHEPWV
Baveiwv

=130 dpd {aprorepi] xhigiaxas)

31-60 dpd (apotepr khipaxe)

61-90 dpd (apuonepi kAipaxa)

A% TpoC IO
(5ef1ctkhipaa)

14.000 14%

12,0%

12.000 12%
10.000 L
5%

8000 . 8%

6,1%
6000 - 8%
4,000 4%

MnyR: Tpaneda g EMadoc.

owapketa tov 2020 ko aoviABav og 11,0 dioek.
evpm (23% twv MEA), onuesidvovtog peioon
katd 21,6% oe oyéon pe 1o téhog tov 2019
(14,0 d1oex. gupm). TTap’ OAa owTd, EMIONUAL-
veton Ot 10 67,2% twv MEA mov gumintovv
oe ooty ™V kotnyopia €xel kabvctépnon
peyoAvtepn tov evog €tovc. To avtictoyo
TOGOGTO Y0 TOL GTEYOOTIKA OGVEWN OlOUOp-
emvetal o€ 77,6% Kot ylo T0 ETLYEPTUATIKA
oe 61,0%, evd Yo T KATOVOADTUCO OAVELD,
Ta omoio £xovv KaBVoTEPNON UEYAADTEPT] TOV
e€aunvovy, 10 TOCOGTO OLUUOPPAOVETOL GE
88,8% evavtt 80,9% oto téhog Tov 2019.
Avdivon oyetikd e ™ dupbpmon v vmo-
hoinov tov MEA oty xoatnyopio kabvoté-
pNoNG ave tv 90 NUEPDOY aVA YUPTOPLAAKLO
napovcidletot oto Awdypappa I11.6.
Hopdaiinia, o 47% tov MEA agopd katory-
veluéveg omoutnoeig (denounced), ot omoieg
oto téhog tov 2020 aviABav oe 22,3 dioek.
VPO, pelopévec katd 34,6% oe oyéon pe to
téhoc tov 2019 (34,1 dioek. vpd), KLPIWG
AOY® TV TPooVaEEPHEIGDY GUVOAAAY®DV KoL
™G OypOENG KATOYYEAUEVAOV OOLTCE®V
vyoug 1,7 dioek. gupo.

Aiaypappa II1.6 AiIGpOpwon TV UNOAOINMV TV
MEA oTnv Kartnyopia kabuoTépnong HeEyaAUTEPNG
Twv 90 nuepwv (XWPiG va cupnepiAapBavovrai
KATayyEAPEVEG ANAITNOEIG) ava XapToPUAAKIo

100,0%
90,0%
80,0%
70,0%

60,0%

50,0%
400%
30,0%
200% -
10,0%
0,0% -

Iuvokié Xapoduhkdrio ¥
91-180dpd  181-360dpd  361-720dpd W721+dpd

Mnyn: Tpaneda Tng EAadoc.
Ytov Ilivaxo 111.3 mapovoidletor pio exicko-
7mon TV Pacik®@v peyeddv Tov GuVOLOL TV

dovelmV TOV TGTOTIKOV GUGTHUATOG,

Agikteg mapaxkorovdnong ko a&loroynong
Toov MEA

YyeTIKO e TOVG dEIKTES TapaKoAoVON oG KoL
a&lohdynong g dayeipiong twv MEA, wa-
patnpovvTol To eENC:

o O odeiktng kaAvyng tov MEA amd mpo-
Préyeig aviAbe oto téhog tov 2020 o€
44,0% ond 43,9% 1o 2019. Ewdwdtepa, ot
TPOPAEYEIC TOV ElYOV COPEVTIKA GYNUOL-
ticel o1 tpameleg €wg to T€A0og Tov 2020
vy v kdAoym tov MEA avépyovtav oe
20,8 dioek. gupd évavtt 30,1 dioek. gvpd
010 téAog tov 2019. H peimon avti oesi-
AeTal KUPIOG OTIG ONUOVTIKEG CUVOARAYEG
TOMONG Uéc® TITAomoinong, Kabdg Kot
OTIS JypaPES TOL TPUYLLATOTOU 0KV
€VTOG TOV £TOVC.

YUVOAIKA, EMOTUOIVETAL OTL TO EMIMEDO
oV ogiktn kdAvyng tov MEA oand mpo-
BAéyelc vodeimeTton Tov PEGOL OPOV TV
EVPOTATKOV OpiAwv pecaiov peyéboug
oOLPOVA LE To TELELTOL0 OlabEaLa GTOl-
x€la Tov vy Tpyurvov tov 2020 (BA. Ad-

ypopupe I11.7).
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Mivakag III.3: Bacika PEYEON - ZUVOAIKO XaPTOPUAGKIO
(exaT. eupw, aToIXEIa EVTOG I00AOYITUOU)

AvaAuon MEA

ZUvolo daveiov 168.707 156.919
ESunnpeToUpeva daveia 100.182 109.737
Mn e&unnpeTolpeva daveia 68.525 47.182
ABEBaing eionpagng 20.376 13.853
> kaBuoTepnon > 90 NUEPEG 14.045 11.015
91-180 nuEpPeg 3.512 2.252

181-360 nuEpPeg 2.150 1.362

>1 €10G 8.383 7.401
Katayye\JEveg anartnaoeig 34.104 22.314
PuBpiopéva daveia 38.549 28.236
PuBpiopéva Eunnpetolpieva daveia 13.947 11.576
PuBpiopéva pn eEunnpetolieva daveia 24.602 16.660

AvaAuon npoBAEWPewV Kai diaypapov

ZUCCWPEUHEVEG NPOBAEYEIG HIN EEUNNPETOUHEVWOV SAVEIWV 30.085 20.752
Alaypa@Eg €Toug 4.291 2.626
€K TWV OMoiwV SIaypaPEG KaTAYYEAUEVWVY anaITHOEWY 2.443 1.657
20voAo e§acPaliosnv 100.106 92.588
EEao@aliosig o€ eEunnpeToUpeva daveia 61.924 66.485
EEaoc@aliosig o€ pn eEunnpeToUpeva daveia 38.182 26.103

ABEBaing eionpagng 12.104 8.273

Se kaBuaTepnon > 90 nuUePQV 8.251 6.105

Katayye\uéveg anarmnoeig 17.827 11.726
EEaopalioeig o puBpiopéva pn e§unnpeTolpeva daveia 15.234 10.236
Po£G sEunnPeTOUPEVMV JaVEIOV £TOUG -916 30
Poég and un eEunnpetoUpeva daveia EToug 6.223 3.883
Poég npog pn eEunnpetoupeva davela £Toug -7.139 -3.853

Mnyn: Tpanela Tng EAAadog

e O delktg karvyne tov MEA ond e€a-
o@uliicelg oto té€hog tov 2020 avinibe og
55,3%, ONUEWDVOVTOC WIKPY 7TTOON ©F
oyxéon pe to Téhog Tov 2019 (55,7%) kot o

Aiaypappa II1.7 Asikteg kaAuwng MEA ano

npoBAEWeIg

Aeiktng Kéuiing MEA and npoPhé et (%) M.O. EE (peoaiou pey. tpdnetec)

B Aeiktne K@ uing MEA amd npoflé e (%) Erkada

70,0%
60,8% e -
60,0% 58,6% 58,5%

50,0%

oglktng kdloyng pvbopévov MEA and
eCacparicelc aviiBe oe 61,4% évavt
61,9% o710 Téhog Tov 2019.

To obvoro tov pvOucuévov (forborne)
daveiov’ aviile oto téhoc tov 2020 og
28,2 416eK. €VPM, AVTITPOCOTEVOVTAS TO
18,0% twv ocvvolikdv davelwv évovt
22,8% oto 1éhog tov 2019 (38,6 dioek.
evpn) (PA. Atdypapupa I11.8). Emonuaive-
tat, 0tL to 18,9% Ttov 1on puvbuicpévov
daveiov eppavilel kabvotépnon dvo tov
90 Muepwv, TOGOGTO EAUPPDC UEIOUEVO
o€ oyéon pe to téhog Tov 2019 (19,9%).

17 Yy Mpa&n Extedeotikig Emrpomig (TEE) g Tpdmelog
¢ EALGS0oc 47/9.2.2015 meprypdpovtar evaeKTikd ot duvatol
oMot puOpicemv Kot S1EVHETHCEMY Y10 TOVG SUVEIOANTTEG YloL
T eELINPETOVHEVE KOt Tl |1 EEVTNPETOVHEVA SAVELODL.

44,1% 43.9% 44,0% 44,0% 4 4% 44,0%
40,0%
30,0%
20,0%
10,0%
0,0% . . . §

Tenr-19 Aek-19 Muap-20 lotv-20 TEmt-20 Aex-20
Mnyec: Tpanela Tng EANGdoG, Eupwnaikr Kevrpikn Tpanela.
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Aiaypappa III.8 EEEMIEN Twv pubuiouévev daveiwv (forborne) ava katnyopia kai Tou AOyou TOU GUVOAOU

WV pUOHICUEVWV SaveinV NPog TO CUVOAO TV Saveinv

PuBpuopgéva SAavelra 6 KOBUOTEPN OGN > 90 M. - EECILPOU LEVWOY TWY KOTAYYEALEVIOY AITCLTH O£ wv (pLoTEPT KATHOKO)

s PuBpuopgva ddvela aBEpounc elonpaing (aplotepr] kKA {pomwo)

NN PuBpuopéva efunnperolpeva ddvera (aplorepri KA {poka)

—— %% puBLuopEvow SAVEL TTPOC TO OU VoA 0 avolypdtwy (Sefid kKAipoka)

45.000 24,0%
22,8%

40.000 23,0%
35000 22,0%
30.000 21,0%
25.000 20,0%
20.000 19,0%
15.000 18,0%
10.000 \ \ 17,0%
5.000 \ \ 16,0%
) 15,0%

BeK-19 Mop-20

MnyR: Tpaneda Tg EMadoc.

e To 51,6% twov MEA dve tov 90 nuepov
dev €yel pvOwotel, évavtt 45,4% oto Té-
Aog tov 2019 evd T0. TOGOGTA YO T OTE-
YOOTIKO, KOTOVOAMTIKG KoL ETLYEPTHOTL-
K& ddavewn avépyovioar ce 48,0%, 56,7%
kot 52,1%, avtictouyo.

o Emonpaivetanr 611 5,5 dioek. gupd, Mrot
11,6% twv MEA &vtdg 160A0YIGHOD, 0pO-
POLV ATALTNGELS TTOL £xovv Vaydel og Ko-
0e0TMG VOUIKNG TPOCTUGIOG KOl Yo TIg
omoieg ekkpeel 1 ékdoon TeEAEGIdIKTG Ol-
KOOTIKNG 0mopaong. And avtd, 3,4 dioek.
EVPD ALPOPOVV ATALTIGELG TTOL £XOVV/ELYOV
NN katayyerlel. Ta davela avtg ¢ Ko-
myoplog a@opovv gite Quokd TPOSOTA
(m.y. v. 3869/2010v) gite voukd TpoOGOTA

8 I"gyovdg mov ev uépet 0QeileTan 6To OTL ey éPOG TEPL-
AopPavel moTovyovg ot omoiot £xovv vroxbel oe KabeoTdG
VOUIKNG TPOCTAGIOGC.

¥ 0 vépog tpomonordnke to TentéuPpio tov 2018 Kot mpo-
PAémel TV dpon Tov TPUTECIKOD OTOPPNTOL TOV OPENETOV
oL £yovv vrtoybel o€ VTOV, EVD GTNV TEPITTOGT TOL PEPOVV
avtippnon Ba tibevian extdg Tpootacioc. Tavtdypova, o opel-
AénNg dNAdvel OTL Tapéyel GOEWL GE OMOLOONTOTE MOTMOTIKO
dpopa va dSofifaler otovg ToTOTEG TV Kivnon TV tpamell-
K®V TOL AOYOPLOGUOV KoL TOV AOOV TpomelIkdv Tpoiovimv
Kot OTL emTpénel o€ aLTOVg TV enelepyacio Kol avtollayn

[EK-20

(my. v. 4307/2014, ITtoyevtikdg Kaodt-
KOG). ZYETIKA LE TIG EMUEPOVS KATNYOPIEG,
nepimov 10 26,2% tov un e&umnpetovpe-
VOV OTEYUOTIKOV daveimv &xel vraydel o
KoOEGTOC VOUIKNG TPOCGTAGING, EVD TO O-
VI{GTOY(0 TOGOOTO Y10 TO KOTAVUAMTIKA
davewo givar 16,7%.

o Ot dwypagéc daveiov o 2020 aviibav og
2,6 dioek. gupd, ek TV onoiwv Ta 1,7 Ot-
OEK. EVPD OPOPOVV CE KOTAYYEAUEVES -
TOLTAOELS, KUPIMG EMYEIPNUATIKDV dOveEl-
V.

e Katd 1 ddpkela tov 2020 ta ddveln ta
omoia Kivinkav amd ta eEuanpetodueva
mpog ta un e&umnpetrovpeva  avoiypota
Nrav Ayotepo -katd 30 exot. gvpm- amd
T dGvelol Tar omoio, KivAONKay amd To un
e&umnpetovpeva mpog ta eELTNPETOVEVO.

TV 0J0UEVOV TTOV KOTEYOLV 1| AApUBAVOLV 0o TO. TICTOTIKA
WwplpoTo.
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e X710 téA0g Tov 2020 0 TpNVIaiog puONOg
OTOKOTACTAONG TNG TOKTIKNG €EVmNpET-
ong daveiov (cure rate) avnibe oe 1,3%
Kot o deiktng abémong (default rate) oe
1,1% (BA. Auwypopua 111.9). Emonuaive-
Tal OTL TO0 GTEYOOTIKO YOPTOPUAGKIO EpL-
eaviCer tov vynAdtepo pvbud amoxoTd-
otaong (2,1%), evd TO EMYEPNUATIKO
XaPTOPLAGKLO TOV YaunAdTepO (0,9%).

e Ta mototkd Wpdpota ocuvveyilovv va
wpocavatoAiloviol otnv vAomoinon ua-
kpompdBeopwv  pvbuicewv pe  épeaon
OTNV EMUNKVVOT NG O1APKEWG TOL YPO-
VOU OmOTANPOUNG, OTWOC OMOTLTAOVETOL
o1 dypovikn avénon Tev v Ady® pvb-
picemv katd o tedevtaio £€n. H tdon av-
™ emPePfardvetar kot to 2020, pe tn pe-
yohotepn avénomn va moponpeitol oto
YOPTOPLAAKIO TOV OCTEYOCSTIK®OV daveimv
(Adypappa I111.10).

Ytov [livaka 1.4 Ttapovcialetar n cuvolikn

EIKOVA TOV PACIKOV SEIKTMV TOV dOVEIMV TOV

Tpanelkoh GLOTHOTOC.

Alaypappa II1.9 EEEMIEN Twv KaBapmv powv ava
TpiPNVo ano £EunnpeToUNEVA NPOG UN EEUNNPE-

ToUpeva daveia, Tou Oeiktn aBérnong (default
rate) kai Tou puBpol anokaraoTaocng TNG TAKTI-
KNG eEunnpETnong daveiwv (cure rate)

m KoBapéc Poeg Tpyivou amd ! i pEvaipoc i Saveu
e PUBPGC cTOKATAOTAON THE TakTKIG EEUTNpETonG Saveiwy (cure rate)
== {eiktnc ABETnonG (default rate)

5.000 3%
2,3%

2%

1%

0.7% 344 1%
1000

-2.000 0%
Q4 2019 Q1 2020 Q2 2020 Q3 2020 @4 2020

Mnyn: Tpanela Tng EAAGd0G.

Aiaypappa III.10 EEEAIEN Tou Uwoug Twv pubpIcpévmv (forborne) daveiwv ava €idog puBHIONG kal ava

XOPTOPUAAKIO
% ETUXELP N LOTLRG B ZTEYQOTLKG KatovoA wTikde
30,0
25,0
20,0
15,0
10,0 |
50
0,0 -
=
o
&
=
=
BpoyunpdoBsopeg puBpicswg MoakponpoBeopeg puBpicelg AU oceLg opLoTLr]g SLeu BETnong

Mnyn: Tpanela Tng EAAGSOG.
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Mivakag II1.4: Baoikoi SEiKTEG - ZUVOAIKO XapTOQPUAAKIO

(nooooTo %, oToIXEia EVTOG IGOAOYIGHOU)
A€ikTEG N010TNTAG XapTopuAakiou (%)
ZuVvoAIKOG JeikTnG BN €§unnpeToUpEVMY daveinv (MEA)
Suvolikog SeikTng daveiwv o kabuaTépnan > 90 NUEPKV
A€ikTEG 81GpOPWONG KAOUCTEPHOEWV WG NPOG GUVOAO MEA (%)
ABEBaing eionpagng
Ze kaBuoTEpnon > 90 NUEPEG
91-180 nuEpPeg
181-360 nuEpeg
>1 €T0UG
KaTtayyeAHEVEG anaiTnoOEIG
A€ikTEG pUBHICEMV WG NPOG cUVOAOo daveinv (%)
PuBpiopéva daveia
PuBpiopéva Eunnpetolpeva daveia
PuBpiopéva pn gEunnpeTolpeva daveia
A€ikTEG KAAUWYNG HN €EUNNPETOUHEVMV daveinv kal diaypapwv (%)
2ZuVvoAIKOG deikTnG KAAUWNG MEA ano npoBAEYEIG
ZuVOAIKOG JEIKTNG JIaypaP®OV £TOUG WG NPOG CUVOAO Saveinv
ZUVOAIKOG J€IiKTNG dlaypaP®V £TOUG WG npoG MEA
2uvoAIkOG deikTnG KGAuwng MEA ano e§aopalioeig
AgikTng KAAuwng Kn &unnpeToUevwy daveinv und puBUion ano eEac@alioeig
AgikTng KAAuwng pn egunnpeTolpevwy daveinv and npoBAEWEIG kal eEaopalioelg
AcikTeG a0éTnong kai Pupdg anokaraocraong (%)
AgikTng abETnong
PuBuOG anokaTaoTaong TNG TAKTIKNG EEUNNPETNONG Saveiwv
KO0oTOG NICT®WTIKOU KIV3UVOU
MpoBAEYEeIC daveiwv WG Npog davela PETA and NPoRAEYEIG
MpoBAEWEIG daveiwv WG NPOG EVEPYNTIKO
Mnyn: Tpaneda Tng EANadog

Agk. 2019 Aek. 2020

40,6 30,1
28,5 21,2
29,7 29,4
20,5 23,3
51 4,8
3,1 2,9
12,2 15,7
49,8 47,3
22,8 18,0
8,3 7,4
14,6 10,6
43,9 44,0
2,5 1,7
6,3 5,6
55,7 55,3
61,9 61,4
99,6 99,3

1,7 1,1
2,3 1,3
1,8 3,7
1,0 1,9

IMotoTKég Kivovvog avd KALGH0

Ot xpnUOTOSOTACEL TPOG TIG EMYEPNOELS
aviAOav o610 Téhog tov 2020 cg 126 dioek.
EVPM, OTOTEADVTOG TEPimov T0 67% TG GL-
VOMKNG YPNUOTOSOTNONG TOV EAANVIKOV T
OTOTIKAV 1OPLUATOV TTpog TV otkovopia. O
Aoyog Twv MEA 670 emiygipnuatikd yoptopu-
Adxio (23,0%) ovveyilel va emnpedaletar kv-
plog omd 10 VYNAO TOC0GTO GTNV KOTNYopia
Tov pkpopesaiov (32,7%) kol T@v ToAy pi-
KpoV emyeipnocnv (45,1%).

Avagpopud pe T d1dpOpwon TV xpnUatodo-
TNOE®MV GTOVG KAASOLG TNG EAANVIKNG OlKO-
vopiog, oNUELOVETAL OTL 1] LEYUADTEPT) CLYKE-
VIPMOOT 0QOPA ETALPIEG TOV dPUGTNPLOTOLOV-

2 Apopovv cTotysio evidg Kat EKTOC IGOAOYIGHOD.

VIOl 6tov KAGdo tov gumopiov (18% twv ov-
VOMK®V  YPNUOTOOOTNCEDY TPOG EMLXEPT-
o¢€1g). O deiktng MEA yw tov gv Ady® KAGO0
Kopaivetal og eninedo VYNAOTEPO TOV UEGOL
OpPOL TOV OVTIGTOLYOV OEIKTY TV EMYELPTLLOL-
KoV daveiov (32,8% évavtt 23,0%).

Onw¢ amotumdvetol Kot 610 Aldypoappo
HI.11, moAd vymid mocootd MEA «ataypd-
(QovTal 6ToVG KAAdoLe NG eotioong (50,7%),
Tov kataokevdv (35,2%), ToV aypoTIK®OV
dpaotnpotitov (33,1%), tov miemkowm-
VIOV, TNG TANPOQOPIKNG Kol EVNUEPMONG
(29,5%) ko g petamoinong (26,0%), evod ta
YOUNAOTEPO, TOCOGTH TOPATPOVVTIOL EVOEL-
KTWKG 6TOVG KAAOOLG NG evépyelas (2,7%)
KOl TO®V  YPNUOTOTICTOTIKMY EMYEPTCEDV
(10,9%).
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Aidypappa III.11 KAadikn avaAucon eNiXEIPNHATIKOV daveiwv yia To £1og 2020

25.000
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: 26,0% @ 253% 30%
23,2% b
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KAdSow Metanoinong

Mnyn;: Tpanela Tng EAAGd0G.

2.2 KINAYNOX PEYXTOTHTAX
"Yotepa and pio mpoto@avy] KoTdoToon omo-
KAMong amd v kavovikdtta A0Ym NG Emi-
dpaong g mavonuiog COVID-19 cto owo-
vopukd mepifdiiov, ot Beouicég TpmtoPfovAi-
€G GE EYYMPIO KOl EVPOTAIKO EMIMESO, OTWOC 1M
EMEKTATIKY] ONHUOCIOVOUIKY TOALTIKY] TNG KL-
Bépvnong Kot 1 SIEVKOAVVTIKY VOLIGLOTIKY
oAtk Tov  Evpwovotiuatog diarhpnoay
€VVOTKEG GLVONKES YPNUATOSOTNONG GTO YPT-
LATOTOTOTIKO GUGTILLOL.

YuyKekpyéva, 1 SLGAEITOVPYID TOV AYOPOV
OVTILETOTIOTNKE 6€ oNUAvVTIKO Babud amod Ta
EKTaKTO HETPA TTOVL EAAPE TO ALotKNTIKO Top-
BovAlo ¢ EKT, otadiokd oamd to Mdptio
tov 2020, kabnhg peimbnke to KOGTOG dovel-
OUOD Kol OlGPUAIGTNKOY OUOAES GUVOT|KEG
PEVOTOTNTOG OTNV ayopd KATd TNV TEPI0d0
¢ mavonuioc. Xt 7 Ampthiov 2020 to Atot-
knNtikd XvpPooio ¢ EKT viobémoe o
déoun HETPOV YOAAPWOOTNG KOl ETEKTACTC TOV
omodekT®v amd 10 Evpwovotua eEac@oii-
GEWMV TOV YPNOCLLOTOIOVVTIOL MG EVEXLPO YU

w z0volo Savelwy (ap. kKAipokea)
= M eunPeTOU pEva Sdvela (ap. KA IpaKo)

@ Aeikng pn eEuMnPeTol pevwy Savelwy (%, GeELd A [paka)

TN XPNUATOSOTNON TOV TICTOTIKAOV 10PVUG-
TV 6t (OVn TOL EVP®. LTO TACICIO CVTMV
tov pétpov, 10 AX. mg EKT mpoympnoe,
ot yopnynon ‘“mopékkiong”’ (waiver) omd
TIG OOLTAGEIS NG EAGYLOTNG TIGTOANTTIKNG
dtafadong yuo Tithovg Tov €xel EKOMOEL TO
EAnvikd Anuocio, oote ot tithol avtoi va
KOTOOTOOV ammodekTol ¢ e£00QOAMGELS OTIC
TPAEELS VOLUOUOTIKNG TOMTIKNG Tov Evpwm-
GLOTNUOTOC, aPYIKO €m¢ TO TéA0g Tov 2020.
To AskéuPpilo tov idlov £tovg amopucicTnKe
TOPATACT] TNG 1GYVOG TOV EVVOIKAOV UETPMV
Yo TIC 0modekTéG eEQGPUAIoELS, CLUTEPILOU-
Bavopévne kot g “mopékkiiong’, émg Tov
Iovvio tov 2022. v kornyopio TV un -
UTOPEVCIU®V  TEPLOVCLOKADV  OTOYElOY, N
Tpdanela g EALGSOC éxel dievpvvel To TAai-
ow «IIpdécbetv Aavelokdv Amotioewv
ACC»2 yia T, TIGTOTIKA 1OPOUOTA, ETLTPETO-

2 KéBe kevipueq tpamelo Tov Evpmovotipotog umopet vo
dnuovpynoet éva cuykekpiuévo miaicto mpdchetov davelo-
kov anotioeov (Additional Credit Claim Framework ACC),
70 0moi0 WOTOGO TPEMEL Vo eyKpBel amd 10 AoKNTIKO Zup-
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VTOG GE YOPTOQUAAKLO ETLYEPTUOTIKAOV O0-
velwv 7oL TANPOVV GLYKEKPULEVO KPLTHPLOL
eMAELOTNTOG VO YivovTol 0modeKTd mg e&o-
ocpoiicelg amo v EKT.

Q¢ amotélecpa NG CLGGMOPEVOTG PEVOTOTY-
TG TOL TPONAOE 0o TIG GUECEG KPUTIKES €-
vioyvoelg kot Tov avénuévo tpamelikd davel-
opo, o1 KataBEGEIS TOV VOIKOKUPLUDY KoL ETL-
xepnoenv avédvovtar pe peyardtepo pvoud
amo TNV TPMTN TEPIOd0 EUPAVIONG TNG TTALV-
onuiag COVID-19 péypt kou onpepa og oyé-
on ue 1o pvbud pe Tov omoio av&dvoviov
oV mEPIodo auécmg mpv v movonuio. H
avénon Tov Katafécewv vroPondndnke and
To. UETPOL OVOGTOANG TANPOUDV OOVELNKDYV
KOl (OPOLOYIKAV VTOYPEDCE®V, OAAG Kol
oo TNV amoPLYN N/Kot avafoir] TpoyuaTo-
TOINONG KEPOAUIOKADY KOl KOUTOVOIADTIKOV
damavav yoo Adyoug mpévolag Kot g€ontiog
TOV TEPOPIOTIKOV PETpmV. H avodikn téom
TOV GLVOAOL TV Kotabécewv dtatnpnonke
70 0" Tpipunvo tov 2020 kot To o Tpiunvo Tov
2021, kaBmhg to Vyog TV Kotabécewv amnd
EMYELPNOELS KOl VOIKOKVPLo, aviAle og 158,7
dtoek. gupd 10 NoéuPpio tov 2020 yo va
dwpopembei oe 167,8 dioek. evpmd Tov Ampi-
Mo tov 2021 (Mdpriog 2021: 164,8 dioek.
evpm, Askéupprog 2020: 163,2 dioek. gupd,
YentépPprog 2020: 153,1 dioek. gvpd, lovviog
2020: 148,5 d1oek. gVpd).

Bovito g EKT. To ACC amoteheitol omd TOTOTIKESG AmOLTH-
GELG OV dev MANPOLV OAC T KPUTNPLoL EMAEEUOTNTOG TTOV
0oV 610 Yeviko mhaicto ¢ EKT kot pmopovv va meptiapt-
Bavovv daveta oe vorkokvpd. Emmiéov, oto ACC mepirapfd-
vovtat ETapkd daveta, davele oe MME, katavolotikd ddveia
1 evomdnka ddvewe. To v avrietddpon twv vynAdTEPOV
KwwdOvev, ot Kevipikég Tpomeleg emPailovv peyordTepeg
nepuconég amotiunong. Xtg 7 Ampidiov 2020 to Atowntikd
XvpBovito g EKT amnogdoice va emTpéyel Tpocwpvd Tnv
eméktoon tov ACC Kot vor LEIDGEL TIG TEPIKOTES AMOTIUNONG,
Sivovtog Tt dvvatdTnTo OTIS KEVTIPIKES Tpameleg va mepIAayL-
Bavovv davea mov oyetilovrot pe v COVID-19 kot vrootn-
piCovtar and eyyvioelg tov dnpodcov Topéa o etarpies, MME,
OVTOATOGYOLOVHEVOVG KOl VOIKOKVPLA.

Xe OTL agopd TNV mopein TOV KoTadEcEDV
Omod TO VOIKOKLPWA, T ofefoardtnta yuo Tig
TPOOTTIKEG AMAcyOANoNG GLVEROAE GTNV €Vi-
OYLCT TNG OMOTOUIEVTIKNG GLUTEPLPOPES
TOVG. Zuykekpléva, amd to B e&aunvo tov
2020, o1 KoTabE0ELS OYEMG TOV VOIKOKLPLDV,
CUUTEPIAAUPOVOLEVOL  TOV  MAEKTPOVIKOD
YPALOTOC, TOPOVGIOGOYV CNUAVTIKY ovénom.
Eniong, avéntwkn mopeia, av ko pe piKkpote-
pn dvvapuky, gpeavicay ot kKotabécels to-
pievtpiov, Ady® g HEIMONG TOV KOTOVO-
AOTIKOV SATOVAV TOV VOIKOKUPLDY Ol OTOTES
neplopionkav ce facikés dandvec. Avtifeta,
oovveyn Leiwon mopovciocay ot Tpobeoutakég
katabéoeig amd 1o 6 tpiunvo tov 2019 péypt
KO GT|LEPQ, TTOV OITOTLMVETOL KO GTY| LLIKPY)|
TTOON TOV EMTOKIOV Kotabécewv amd To
VOlKoKkvpld petd 1o Mdptio tov 2020, yia
O\eG TIG JbpKeELlEC. APEVOG 1 TTPOTIUNON TOV
VOIKOKLPIOV Y10l TTLO PEVOTEC UOPPEC KOTaOE-
CEMV KOTA TN OldpKew NG movonuiog Kot
aeeTEPOL M OOV ypnuatodotnon e EKT
vy Tic Tpameleg odnynoav ot peiwon g
eAkuoTIKOTNTOG TV Tpobeouokmdv Katodé-
cewv. To ouvoro tov katafécemv amd Tig un
YPNHATOTUOTMTIKEG EMYEPNOELS TOPOVCIUCE
ocvveyn awéntikn tdon and to B’ Tpipunvo Tov
2020. Kotd 1o e&etaldpevo ypovikd d140tn-
Lo, TOPOTNPEITOL CUAVTIKT OENOT OTIG KO-
taféoelc OWemg Kot og PKpOTEPO Pabud otig
kataféoelg mpobeopiag. H avéntikr avt
TAON VTOSNADVEL VYNAT GLYKEVIPWOOT PEL-
oTOV JfecimV amd TIG EMYEPNOES OTNV
TPOOTAOED TOVG VO ONUIOLPYHGOLY aToDE-
LOTO PEVCTOTNTAG OO TIC CUECES KPATIKEG
EVIOYVOELS Kot ToL avEnpéva Tpamelikd ddveta
OV TMOTOONKAV GTOLS AOYOPLOCHOVS TOVG,
kaBmg kot amd to Ipdypappo Emotpentéog
[pokatafoinc. Ta emtokio Kotabécewy and
TG UN XPTLOTOTICTOTIKES EMLXEPNOES 0L
povciacav peimon katd v eetalouevn me-
pil0do, Y10 OAEC TIG O1APKEIES.
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H ypnuotoddmon and to Evpocvompa av-
EnOnie amd ta TéAN Tov ¥ Tpnvov Tov 2020
vy vo dropopewbel oe 44,5 dioek. evpd TOV
Ampiho Tov 2021 (MépTtiog 2021: 44,6 dioek.
evpw, Askéupprog 2020: 41,2 dicek. gupd,
YentépPprog 2020: 39,0 dioek. gupd, lovviog
2020: 36,8 d1oek. gvpd). To Adypappo I1.12
amoTVIT®VEL TNV e£EMEN TOL VYOVG TOV KaTa-
Bécemv Kol TG YPNUATOSOTNONG TOV TMCT®-
TIKoO ovotinuatog ond to Evpoovomua pé-
0 TPAEEDY VOUIGHOTIKNG TOATIKNC.

Aiaypappa III.12 Kata@£o€iG N XPNHATONIOT®-

IKOV ENIXEIPROEWV KAl VOIKOKUPI®V EVavTi Xpn-
HaTodoTnonG ano To EupwouoTnua

(S10ek. eupw)
= XpnyaTod6TNON and To EupwolioTnya (apioTepd kAijaka)

—Kara8éoeig neAativ (8eBid khipaka)
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Mnyn: Tpaneda Tng EANadoG,

H onuovtikn avénon g xpnuatodoTnong
TV eMnvikdv tporeldv and 10 Evpwov-

OTNUO. OQEILETOL GTOVG EVVOIKOVG OPOVG YPT-
LOTOOOTNONG UECH TOV GTOYELVUEVOV TTPAEE-
OV O HoKporpdOecUNg avoypnULaTodOTNONG
Targeted Longer-Term Refinancing Opera-
tions TLTRO-I1% kou otn dievpuven tov ka-
TAAOYOV OMOOEKTMOV EVEXLP®V, KLPIOG LETA
™V amodQocn ToL AloknTikod Zvppfoviiov
g EKT oyetwkd pe tn yopnynomn mopekiit-
ong (waiver) amd To KPP0 EMAEEUOTNTOG
tov Evpwovotiuatog yi toug titAovg Tov
EAAnvikod Anpociov.

22 O1 otoygVUéVEG TPAEEIG HOIKPOTPODESUNG CVOYPNHOTOSHTN-
ong (TLTROs) sivar mpaées Tov Evpmovotmpoartog mov mapé-
XOLV HOKPOTPOBESUN YPNHATOSOTNON O TOTMTIKG WOPVLATA
HE EAKVOTIKOUG KOl EVVOTKOVG OpOVG SaVEIGHOL Kot evBappL-
VOUV TNV TTOPOYN TOTAOGEMV amd TG TPaneleg 6TV TPOyLOTL-
K1 owkovopia.

>11c 30 Ampidiov 2020 10 Awotkntikd Xvp-
BooAo g EKT omogdoioe t ode&aymyn
éxtakToV Tpdiewv mo pokpompdbeoung avao-
xPNHOToddTNONG AdY® TN mavonuiog (Pan-
demic Emergency longer-term refinancing
operations) PELTROs?, pe ckomd ) dtoo@d-
Alon OPOAGV GLVONK®VY GTNV 0yopd YP1LLOTOG
Katd v mepiodo tng mavonpiog.

Me tov Tpoémo avTd o1 eAANVIKEG Tpdmeles
VIOKATESTN OOV GE UEYOAO Pabud ™ dwtpa-
neQikn ayopd eved PeAtioocov meEPAUTEP® TN
pevotdtTd Tove. To Evpwodotmua avroamo-
KkpiOnke Gueca oTIG VEEG OIKOVOUIKEG GLUVOT-
KEG KOl TPOCPEPEL gVPEiD PELOTOHTNTA OTIG
eumopikeg tpdmeleg pe guvoikovg Opovg Kot
Yo LEYOAN OLOPKELN ATOTANPOUNG, DOTE VA
OloQOAGEL TNV AmPOCKOTTN TOPOYN TICTM-
ONG OTNV TPOYUOTIKY OIKOVOLIO, KoL TV OpLo-
A Agttovpyio TOL PUNYAVIGHOD HETAOCTG TNG
VOUIOUATIKNG TOMTIKNG, cLpuPdAlovtag otnv
OVTIHLETAOTION TOV OIKOVOUK®V GUVETEIDV
g movonpiog.

H avénon g ypnuotoddtnong tov Evpwov-
OTNUOTOG €YEL OOMYNOEL GTINV OLKOSOUNON
BeAtiopévov amobBepdtov peuotdTTOG, EVO
ot eMnvikég Tpamelec ouveyilovv va digvpd-
VOuV TEPOLTEP® TIG BEGELS TOVG, BeEATIDVOVTOG
™ oOvleon TV XOPTOPLAAKIWV TOVG LE YpE-
oypagpa vyning pevotomoinong (Level 1) kot
elebbepa omd omoleodNToTE  EMPapHVOELG
N duwpkng
Beltioon tov O&ikTn KAALYNG PELOTOTNTAG
(Liquidity coverage ratio — LCR) tov tpame-

(unencumbered). Xtoy0g &ivon

{ov, o0 omoiog to 8" Tpiunvo tov 2020 avyAbe

2 O1 otoyEVUEVEG TPAEEIS LOKPOTPODEGUNG VO PIHOTOSOTN-
ong (PELTROSS) mopéyovv otipien o€ pevotdTna 6To yph-
HOTOTOTOTIKO cvotuo TG {dVNg Tov gvpd Kot GupUBdiovv
oTN JaTpNoN TG OHAANG AgtTovpyiag TV xpnpatayopdv. Ot
cvppetéyovieg otig npaéelg PELTRO pmopodv va enmeein-
000V amd TOVg VEOLG OPOVG YA TIS EENCPAAIGELS TTOV XPNCLUO-
TOLOVVTOL OG EVEXVPO KUl LGYVLOVY £0G TO TEAOG XemtepPpiov
tov 2021, ot omoiot avokowmbnkav amd to AloknTiKd Xvp-
Boovio g EKT o11g 7 ko 23 Amptriov 2020.
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oto 198,8% o¢ eminedo ocvomuatog, LECH®
g avénomng Tv VYNANG TOOTNTAS PEVOTOV
dobecipwv (High quality liquid assets —
HQLAS).

IIpog v katevBuvon avt, dAeg ol mpwTo-
BovAieg Ba wpémel vo cuvieivouy ot Sopop-
ewon epyodreiov yia v aélomoinon dopo-
POTOUUEV®V TNYDV XPNUATOdGTNONG Kot amd
TIC ayopéc, ocvumepilapufovouévayv tov olo-
TpomellK@V repos Kol Tng £kdoomng ypeoypd-
eov. Yo v mpobimdbeon g oTadloKNg
eEoudAvveng Tov  HOKPOOIKOVOLUKOD TEPL-
Baiiovtog kol g @Bivovoag mopeiag Tng
navonuiag COVID-19, ot eAnvikéc tpdmelec
UTopohV VO EMTAYOVOVV TIG EKOOCELS YPEO-
YPapwv o1 omoieg Eekivnoay 1101 oo To TEAOG
tov 2020 evd avapéveral va mpofolv 1dimg
amd to Tého¢ Tov 2021 Ko petd og éxdoom
HEWOHEVNG
EMTNSs kot mpovopodymv opoAdywv, ov-

OLLOAOY®V e€acpdAiiong kot
UTEPIAQUPOVOLEVOY KOl TV  «IPAGIVOV»
oporoyiov. ‘Hon, a&iCer va onpeiwbdei 6t1 tov
Oxtodfpro tov 2020 exddOnke T0 TPAOTO TPG-
OO OUOAOYO amd EAANVIKO TIOTMTIKO iOpL-
Lo,

H evioyvon g npdcsPacnc otig kepaaioyo-
PEC HECM TNG TMEPAUTEP® £KOOONG YPEOYPL-
ooV yopic e&aceorioelg (senior unsecured
bonds) Ba avénfoel v KavoTNTO TOV TPOTE-
{ov va KOAOTTTOUV TG EAGYIOTEG OMOLTIOELG
Wiov kepolainv Kot EMAEE®V VTOYPEDTE-
ov (MREL) ota endueva ypovia.

Avogopikd pe ™ Swrpamelikn ayopd, o O-
YKOG GUVOAAAY®DV UEIOONKE GNUAVTIKA TO

2 Tov OktdPpro ov 2020 1 EOvikn Tpénelo eéédwoe efaetéc
mpaowo opdroyo a&iog 500 ekat. gvpd pe kovmovt 2,75% Kot
amddoon 2,875% mov Mjyet otig 8 Oxtwofpiov 2026. H ékdoon
ouTh €yve o€ EMTOKLO EAOPPDOS YOUNAOTEPE OTO OVTA TMV
KOADUUEVOV OLOAOYIDV TToV £kd0OnKav to 2017 kon én&av
tov OktdPpro tov 2020 (2,875%, évavtt 2,90%) kot o€ peyo-
Mtepn duapketa (6 £tn, évavtt 3 eTdV). Avapeca 6Tovg Beopt-
koVg emevdvtég, 1 Evporaixy Tpdrelo Avacvykpdtnong kot
Avantoéng (ETAA) ovppeteiye kot 50 ekat. evpd.

2020, yu va dtapopewdel o 3,4 dioek. gupd
10 Agképuppro tov 2020 kol 6T GLUVEKELD VO
pewwbel mepartépw oe 2,8 dloek. gupd TO
Madprio tov 2021 (Aexéppprog 2020: 3,4 o1-
oeK. eVpw, ZemtéuPprog 2020: 3,1 dioek. gv-
p®, Iovviog 2020: 4,9 dicek. gvpmd, MdapTiog
2020: 14,8 dwoex. gupd). H e&éMén tov da-
VEIGHOD T®V EYYDPLOV TICTOTIKMY WOPLUATOV
péom g drTpamellkng ayopds GE OTOUIKY
Baon amotvndveror oto Awrypoppa 11113,

Alaypappa III.13 EEEAIEN TOu JaAveEIOHOU TWV

EYXDOPIOV NICTOTIKOV ISPUHATOV HECK TNG dia-
panedIKng ayopag

= 3(v0Ao (apioTepr] KAiHaKa € BICEK. £uph)

— ek Twv onoiwv anb eAVIKEG Tpaneleg (3eEid KApaKa O exar. upd)
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Mnyn: Tpaneda Tng EANadoG.

Metd 1o Eéomacpa g mavonuiog COVID-19
KoL TO, OXETIKA PETPO OV VwoBeTnOnKav amd
v EKT 1on and to Mdptio tov 2020, to
VYog TV JATPaTelIKOV GLUPOVIDY ETOVO-
yopdc (interbank repos) peiddnke kot £pBace
07O KATATATO OPlO TNG TEPLOOOL TO XEMTEN-
Bpro Tov 2020, to onoio amoterel Kot Yo uUNAO
5-etiog. AvtiBeta n ypnUaTOdOTNON TOV EA-
Anvikov tpaneldv and to Evpocdotnua £¢-
Ooce oto vynAd 4-etiog to Mdptio TOL
2021(omd to XemtépPpro tov 2017). H e&éh-
En avt éloPe ydpa ©¢ OmTOTELECUN TG GL-
UTEPIANYNG TOV EAMMNVIKOV OHOAOY®V OTIG
emAEEeg EUOPOMOELS Yo TN AN XPT Lo~
10d0TNoNG amd t0 Evpoovomua. Ovclocti-
K, n ypnuatodomon and 1o Evpwcvotnua
KOTESTN TO EAKLOTIKY, e&ontiog TV TOAD
EVVOIKOV OpwV Kol GUVETMG ol Tpdmeleg emé-
AV TOV TEPUATICUO TOV CLUEOVIDV ETA-
vayopag €vavilt opoAdywv Tov  EAAnvikcov
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Anpociov ot datpanelikny ayopd. Xnueun-
vetal 0TL 1 Kabapn evVioyvon TG PEVGTOTNTOS
péow tov mpatewv TLTRO I arnd tov lov-
vio tov 2020 émg kot Tov Ampiio tov 2021
o€ eVPOTAiKO eminedo aviAbe oe oyeddv 977
OloEK. EVPA HE TOAD gVVOIKO €mTOK10. AKO-
un, Betikd cuvéPare oTig 0mOdOGELS TO EKTO-
KTO TPOYPOUUO 0YyOpdS OTOLXElV EveEPYTTL-
KoO Aoyw mavdnuiag (Pandemic Emergency
Purchase Programme — PEPP),* pécw tov
omoiov avapéverol va dtatebodv 6g gvpomai-
k6 eminedo cvvoAkd 1,85 tpioek. evpd €m¢
kot o Mdptio Tov 2022 1 t0 TEAOG TNG TTOLV-
duikng kpiong, Hotepa amd TV ATOPACM
tov Atowkntikov Xvppoviiov g EKT g
10ng Aekepuppiov 2020 yio dedpvven Tov
(QOKEAOV TOV €V AOY® Tpoypaupatog. To Tpod-
YPOUUO OVTO CUUTANPOVEL TO TPOYPOLLLOTO
ayopdg otoyeiov evepyntikov mov MO &-
oapuolovtor omd to 2014.

[Mop’ 6Aa avtd, ot dratpomelkéc GLUPMVIES
EMOVOYOPAG TEPOS TOPAREVOUY U0 OO TIC
TYEC (PMUOTOdOTNONG HE Otaypoviky oa&ia,
OAAG pe yapnAdTEpOVG OYKOVC, KaOMS Yopa-
ktnpilovtal omd OpOAT avOayPTUOTOdOTNOT,
avéovopevo aplfpud oviicvuforiopéveov Kot
BeAtiopuévn tyworoynon. To k6GTOGg TV repos
Yoo T ¥pNUeToddTNON TOV TPOTE(OV UEID-
Onke daypovikd to 2020, Kabmdg ot 6pot (emi-
TOK10, TEPIKOTEG) PeATIOONKAY, VD aKOUN
Kot Vo TIg TPEYOVGEC cLVONKeg ot TphmeleC
UTOPECHV VO, TPOPaivouy Gg OHOAT avoypn-
patoddmon. Ot eacpolicelg amoteAovvTal
amod  dlokpotovueveg Tithomomoelg  (Asset

% To Pandemic Emergency Purchase Programme (PEPP) givoi
£vol KTOKTO KOl TPOCMPIVO EPYAAEID EMEKTOTIKNG VOLLGULOTL-
KNG TOMTIKNG 7OV VLIOETHONKE YOO TNV AVIUETOTION TOV
cuvinkdv pevotdtntog Adyw g moavonuiog COVID-19, pe
6100 TN 6TadEPOTOINCT TV 0YOPAOV KOl TN SGOIAIeT ™G
OUOANG HETASOONG TNG VOUIGHATIKNG TOALTIKNG, MOTE VO EM0L-
véLDeL oTadiokd o TANBwPIoHog ot enineda mov Ba GLUEOVOHV
e tov opopd g EKT yio ) otabfepdtnta tov Tipdy.

Backed Securities — ABS), kaAvppéva opod-
Aoyo kot opodroya tov EXAnvikov Anpociov
Kot GAAOV YOP®OV NG EVPpOIdVNC.

To Awdypappa I1.14 amotomdvel v e&EMén
TOV davelspol omd 1 Statpanelikn ayopd pe
TOAD Bpoyumpdbeoun Anktoémmra (<7 mue-
pav), Bpayvrpdbeoun Anktotmta (7-30 nue-
pov) kol poaxkpompofBecun Anktomnta (>30
nuepmv). O davelopodg UECH repos oTn olo-
tpomelikn ayopd ue pokpompodeoun Ankto-
o mopépeve mepinov otafepdc 1o O Tpi-
unvo tov 2020 ev®d 01N GLVEYELN TOPOLGIOGE
TEPAITEP® UeimON, Yoo vo Stoupopembel ev
télel og 58,8% emi T00 CLVOAOL TOL BOVEL-
ouov amod T dratpanelikn oyopd tov Ampidio
tov 2021 (Mdptiog 2021: 58,1%, Aexéufpilog
2020: 72,8%, Zentéupprog 2020: 72,7%, lov-
viog 2020: 53,6%). Avrtifeta, onupoavtikny od-
Enomn mopovciooe 0 SUVEIGUOC HECH Tepos
ot dwTpamellky] oyopd HE evomopévovca
AnktonTa amd 7 émg 30 nuépeg to & Tpiun-
vo tov 2020 kot to a” Tpipnvo tov 2021.

Aiaypappa III.14 AiGpOpwon daveicpoUu anod Tn

BiaTpanedikn ayopd ava AnkroTnTa

(Bloek. eupw)
™ e evanopieivouoa ANKToTnTa 7-30 Nuépeg
€ EVanopEivoUoa AMKTOTNTA >30 NPEPGY.

He evanopgivouoa ANKToTNTa <7 NUEPDY

04
OkT-19 Aex-19  ®eB-20 Anp-20  Touv-20  Auy-20  OkT-20  Aek-20  ®eB-21  Anp-21

Mnyn: Tpaneda Tng EAAGS0G.

O Adyog g ypnuotodoTnong and to Evpw-
GUGTNUO. TTPOG TO GUVOAO TOVL EVEPYNTIKOD
ovéndnke, Omwg MTav ovouevouevo, 1o 0
tpiumvo tov 2020 kor 10 a” Tpipnvo tov 2021
v va dwopopembet oe 14% tov Ampiiio tov
2021 (Maprtiog 2021: 13,3%, Askéupplog
2020: 12,3%, ZentépPprog 2020: 11,5%, lov-
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viog 2020: 11,3%). Emmpocbitwe, o Adyog
TOV GLVOAOL TV KATAOEGEMV KOl TepOs TPOG
TO GUVOLO TOV EVEPYNTIKOV TOPOLGINCE GTO-
Bepomomtik] Tdon Katd to & Tpipunvo TOL
2020 kot to o tpiunvo tov 2021, yuo va da-
popowdei o 64,3% tov Ampidio tov 2021
(Maptiog 2021: 63,4%, AexéuPprog 2020:
64,1%, XZemtéuPprog 2020: 63,1%, lovviog
2020: 61,6%). To Awdypappo III.15 amotv-
TOveL TV €EEMEN TOV VYOLG TNG YPNLOTOOO-
mong and 10 Evpocvotpo wg mpog 10 60¥-
VOAO TOV EVEPYNTIKOD KOl TOL GLVOAOL TMV
Katafécemv Kot repos g TPOG TO VYOG TOL
EVEPYNTIKOD, AVTIGTOLYOL.

Aidypappa III.15 Kara®éoeig Mn Xpnparoni-
OTOTIKOV EniXelpRoswv kai NOIKOKUPI®OV EvVavTi

pnuarodoTtnong and To EupwoloTnua npog
OUVOAO TOU EVEPYNTIKOU

(nogooTa %)

ano 1o v npog oivoro i (apioTepr] KAipoka)

— (VoMo KQTBETEWY Kal repos Npog GUVOA EVEpYNTIKOD (BEEIE Khiaka)
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MinyA: Tpaneda Tng EMasoc,

[Mopd ™ peiwon g amopdyAeLONG TOL da-
VELOKOV YOPTOPVAOKIOV TV EAANVIKOV Tpa-
ne(dv, M avodikn mopeia TV katabicewv
ouvetéheoe otn ovveyllouevn peimon Tov
Adyov Advelo mpog Kotabéoelg ommwg amotv-
novetar oto Awbypoppo I1.16. Tlpémer va
avapepbel 6tL 0 AOYOG Exel pewwbel onpoavtikd
Kot Exel Olopopembel o enineda yaumiotepa
ond Tov EVPOTAIKO PHEGO Opo amd 10 o TPi-
unvo tov 2018. Xvykekpyéva, eved 10 Xe-
ntéuPplo tov 2017 1 dapopd Twv dHvo Adywv
avepyxotav oe 12,2 exotootioieg LOVAdES, LE
TOV EMANVIKO Vo gival PEYOADTEPOC TOV OVTi-
GTOLYOV EVPOTOTKOD HEGOL OPOV, TO LEMTELL-
Bpro Tov 2020 0 eAAnViKOg AOGYOG LITOAETO-

TOV GNUOVTIKA TOV EVPOTOIKOD HEGOL OPOL
Kot 1 dpopd Tovg Sapopemdnke oTig 5 &-
KaTooTloieg LovAdeC.

Aiaypappa II1.16 Adveia (META ano NPoBAEYEIG)
npog KaraB£0E€Ig TWV EPNOPIKGOV TPANEL®DV

(o€ evonoinyévn Baon)

(nogooTa %)

 Dveia (HeT and npoBAEWEIC) pog KaTaBéoeig (%) M.O. EE
(peoaiou pey. Tpanegec)
= Adveia (HETa and npoBAEweIc) Mpog kaTaBédeis (%) EMGBa
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Mnyn: Tpanela Tng EANAd0G.

Téhog, 0 yog tov Tpameloypappatiov oe
KuKAogopia, mapovotdlel avodikn taon omnd
t0 B" tpiunvo tov 2020, ko peTEmELTO, OTMOC
elvar eppavég and 1o Adypappa H1.17.

Aidypappa III.17 Tpane{oypapuaria o€ KUKAO-
(popia Kal KATAVOHI EVTOG Tou EUp®OUCTNHATOG

WV KUKAOPOPOUVT®WV TPaneloypauHaTiov Eup®

(Bioek. eupw)
TpaneZoypappaTia o€ kukhogopia

38 ® KaBapéc unoxpedoei (+) / ananmoeig (-) nou anoppéouv ané T Karavopr, evidg Tou EUpwouoTAHATOS, TwV
KUKAOQOPOUVTWV TPaneZoypapHaTivv EUPG

Aek-19
Iav-20
©eB-20
Map-20
Anp-20
Mai-20
Touv-20
TouA-20
Auy-20
2en-20
OkT-20
Noe-20
Aek-20
Iav-21
©eB-21
Map-21

Mnyn: Tpanela Tng EANAd0G.

IMo 1o dpeco péAAov ot dlotpnon EVVOTK®V
ocuvinkav pevototTog givar (@TIKNG onuo-
clog Yoo TNV €navekkivnomn ¢ OKOVOUIKNG
OpaoTNPOTNTOC. ZVYKEKPIUEVA, TO B e&dun-
vo tov 2021 m owovoulkn opactnPldTnTe
avapévetolr vo avéndel AOym Tov €KTEVOLG
TPOYPAUUATOG EUPOAMACUDY, TNG YAALPOONG
TOV TEPLOPLOTIKAOV UETPOV Y10, TNV OVIILETO-
TLON TNG TOVONLING KOl TNG ETAVAAEITOVPYLOG
OTNUOVTIK®OV KAAO®V TNG OIKOVOUIKNG Opa-
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ompOTTaS, OT®S 0 TOVPIGHOG. 0TdG0, 1
ofefardTnTo TOPAUEVEL VYNAN Kot 1 OvVE-
Kopym avopévetat vo, glvan e00pavotn, e To
npaypatikd AEIL otn {dvn tov gupd va ava-
pévetan va Eemepdoel to mpo movonpiog emi-
nedo Katd 1o B tpiunvo tov 2022, chupmva
Le To TPOCPATES LOKPOOIKOVOLKES TTPOPAE-
yeig e EKT (Mdéptiog 2021). Mo emttoyn-
pévn exotpoteio epfolacpuod 6e OAOKANPN
™ {dvn Tov gupd Gg GLUVOVLACUO pEe TNV dla-
THPNOT TOV ELVOTKMOV GUVONK®V ¥P1LATOSO-
TNONG GTO YPNUOTOTIGTOTIKO GUGTNUA Elvat
Lotwkng onpaciog yo ™ peioon tov Kvov-
VOV PELCTOTNTOC KOl TNG HETAPANTOTNTOC
OTIG YPNLULOTOOIKOVOLKES OYOPES.

2.3 KINAYNOZX AI'OPAX

Ot mpoomTikég yio evogyouevn €060 amnd v
kpion PeitidOnkav, pe evBoppovtikd véa
OYETIKA [E TNV TPOOSO TNV TAPUY®OYN KOl
avamtuén euPorimv kot TayvTEPN amd TO O-
vapevouevo avakapymn otig oebveig ayopég
10 B e&dunvo tov 2020, ®GTOG0 N aVAKOUYT
TNG OIKOVOUIKT] dpaotnpldtrag TpoPfAénetal
VoL JLPEPEL CTUOVTIKA OVAPEGO GTOLG Olo-
(OPOLG KAAOOLG TNG TPOYLOTIKNG OLKOVOULOG.
Ot mpocdokieg Yo 1GYVPOTEPT OLKOVOULKN
avéxopyn &ovv evoouatmdel oTig ypnuoTL-
OTNPIOKEG OMOTIUNCELS HE OMOTEAEGUO TN
ONUOVTIKY OVAKOYY] OTIS ayOpEG XPMMUOTOC
Kot keaAaiov and To 8" Tpipnvo Tov 2020.

H evioyvon tov ayopdv ypriHoToc Kol KEQa-
Aaiov cuveylotnke Kot T0 0 TETPAUNVO TOL
2021 mapd v €k véov emPOAN TEPLOPIOTI-
KOV HETPOV TV TTEPI0d0 owTY, KoM o1 oye-
TIKEG LELDGELG OTNV KIVITIKOTNTA QOIVETOL VL
€youv KpdTEPO OO TO AVAUEVOUEVO OVTI-
KTUTIO GTNV OLKOVOUIKT] OpaoTnplotnTa AOYMm,
€V UEPEL, KOL TNG TPOGEKTIKNG GTOYELONG TAOV
UETPOV Yo TN dNUOGLO VYEiD KOL TNV €1G00N-
patikn otnpign. Ol emyEPGELS KOL Ol KATO-

VOAOTEG EYOVV ETIONG TPOGAPUOGTEL GTIG G-
AOYEG OTTO TOVG VYELOVOUIKOVE TEPLOPIGIOVG,.

Ewwotepa, n avénon tov Tevikov Acgiktn
TIUOV HETOYOV Kol Tov Tpomelikod Jeiktn
katd 42,1% ko 119,8% avtictoya v mepi-
000 Noeguppiov — AekeuPpiov 2020 (Awd-
ypappo II1.18) opeidetar otn PeAtioon tov
emevoLTIKOO KAlpatog Ady® e avaPaduiong
tov a&oypeov ¢ EALGSac amd thv Moody's
oe Ba3 and B1 otig 06.11.2020, n omoia emt-
kaAéotnke ) Proowun Pertioon g Beoui-
KNG 1ox00g amd TIC peToppuiuicelc kot Tic
OeTikég TPOOTTIKEG aVATTVENG TTaPd TOV Op-
VNTiKo avtiktumo g movonuiog. Emmpocté-
g, otig 23.04.2021 n Standard & Poor's
TpoydpNnoe oty avafdduion tov a&doypeov
g EALGSag and BB- o BB pe Betikég npo-
OMTIKEG TTEPAITEP®  OvVOPAdoNC epdcov M
avakopuyn e xopag amodeydel 1oyvpoTEPN
TV TPoPAéyewv. AKOUA, TO TPOYPOLLOTO
ayop®v tov Evpwcvotiuatog cvveyilovv va
EVIGYDOVY GNUOVTIKA TNV oyopd OLOAOY®V LE
OTOYO TN OWTIPNOCT EVVOIKOV OIKOVOUK®DY

ouvnK@OVv.

Aiaypappa II1.18 Tpanefikog deiktng (FTSE XA
PANEZEZ)

(31.12.2017-07.4.2021, nUEPNOIEG TIKEG)
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Mnyn: Bloomberg.

Yotepa and o oyetikny kéuymn tov lavovd-

po tov 2021, ot ypnuotioTnploKol OeikTeg
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avekopyav Kotd 15,4% kot 21,2% avtictorya
v mepiodo DePpovapiov — Maptiov 2021
KaOdc ot eAnvikéc tpaneleg mpoéfnoav oe
TPOTOPOLALES Vi T pelmon TV KvdHvev
TOV YOPTOPVANKIOV TOVG GTO TANIGIO GUVOA-
AOy®V TOANGONG UECH TITAOTO|GE®V OUVEL-
v, a&lomolivvtog ko to Xynua [pootaciog
Ytoyeiov Evepynrikod (HAPS).

AxolovBdvtog ™ Pertioon Tov okovouLKoD
KAMpotog, to 5-6T 0GQAAIOTPO TIOTOTIKOD
Kwdvvov (5-year CDS) onpeimoay onpovtikn
TTOON TOV TW®V Tovg TNV Ttepiodo NoeuPpi-
ov 2020-®eBpovapiov 2021 amd 150 povadeg
Baong otig 28 OktwPpiov 2020 oe 76 povad-
de¢ Pdong otic 2 Maptiov 2021 amotvadvo-
VTOG KoL TN HElDoT TV eMTEd®V KIVOOVOL GE
TAYKOGUO EMMEDO, EVD GTN CLVEYELD oTade-
pomomOnkav ot eminedo avtd TNV TEPiI0SO
Moprtiov-Azrpiriiov 2021.

Kotd v b mepiodo mapatnpnidnke amo-
KMUAK®ON otV amdd0on TOV EAANVIK®OV
oporoywv 10gtodg O1GpKelag mov opeileTon
oV ovofadIon TG TOTOANTTIKNG IKOVOTT-
tag ¢ EALGSag amd tovg olkovg a&lohdyn-
ong Moody’s ka1 S&P, oty andpacn g
EKT tov AgkéupPpro tov 2020 yio mepartépm
avénon tov ayopov oto PEPP kabBog kot
GTNV 10TOPIKN CLUPOVia TV NyeT®V TG EE
vy o Mnyoavioud Avéaxouyng kot AvOekti-
kotrag (Recovery and Resilience Fund -
RRF), tov mupriva. tov NGEU 10 omoio kpive-

T G OTIKO TOTOTIKO YEYOVOG,

‘Ex0gon tov tpomelikod ovotipatog og
RETOYES-CUUNETOYES

Ev péoco avakapyme tg eAANVIKNG YpMMHaTL-
OTNPLOKNAG AYOPAS, O GYETIKOG Kivouvog TV
eMVIKoV Tpameldv Topapével 6E YounAd
enineda AOy® TG Teploplopévng €xbeong
ToVG o€ petoyéc. To Tpamelikd cvoTNUO KOTH
10 Agképppro tov 2020 peimwoe To TOGH pETO-
YOV, opolfainv KeQOANI®V Kol GUUUETOYDV
7OV OLOKPOUTOVGE MG TOGOGTO TOV GUVOALKOD
EVEPYNTIKOD TOL TPAME(IKOV GLGTNHUOTOS GE
oxéon Ue 1o avtiotoro dwotnue tov 2019,
Yvykexpyéva, otig 31.12.2020 kateiye peto-
Y£€G, CLUUUETOYES Kot apoPaio kepdloto (oTa
YOPTOPLAAKLO TTOL QTOTUMVTOL OTNV TPEXOV-
oo, a&io) ovvolkng a&iog 1,4 dioek. gupd,
nrot 0,45% tov GuvoAkoD evepynTiKoy TOL
tpomelikod cvotiuotog, évavtt 1,3 dioek.
evpo otic 31.12.2019, fror 0,51% tov cuvvo-
Aol gvepynTiKov Tov Tpomelikoy GLOTHA-
to¢ (PA. ITivaka II1.5). Emonuoaivetor 6t ot
OTTOTIUNOELS TMV EAANVIKDV HETOYDV Kol €101
KOTEPAL TOV UETOYDV TOV EAANVIKOV TPOTE-
{ov petmdnikov onuovtikd katd to o Tpiun-
vo 2020, pe omoTéEAECUN TN GLPPIKVOGCT TNG
ypnuatioTplakng o&iog tovg mpog to otab-
uopévo evepyntikd (Atdypoupo 11.19), aAld
aVEKOUYOY HEPIKMG Kol otabepomoOnkoy
T0 €nMOUEVO YPOVIKO O1doTnua, eved e&ako-
AovBoV v TopapEVOVY GE YOUNAG ETimEdq
o€ OYE0MN UE TOV gVPpOTAikd péco Opo (PA.
Méypappa 111.20).
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Mivakag II1.5 AiIGpOpWOT TOU EVEPYNTIKOU KAl TOU NAONTIKOU TWV EAANVIKGOV EUNOPIKAOV TPANEJIKOV OPIAMV

(a&ja 100A\OYIONOU, OE EKAT. EUPW)
30.9.2019 31.12.2019 31.3.2020 30.6.2020 30.9.2020 31.12.2020

‘OAa Ta XapToPpuAdkia

OpoAoya EAnvikoU Anpoaiou (ne-
PINGUBAVOLEVWY KAl TWV EVTOKWV

vpaupaTiov) 17.502,13 16.438,90  20.350,48 23.455,28 23.224,16 26.755,02
>UVOAO ETAIPIKMDY OHOAOYWV 804,6 1.143,5 1.126,5 1.306,4 1.609,9 1.888,0
>UVOAO HETOXV 522,1 540,3 418,3 432,5 417,7 492,4
>Uvolo apoiBaiwv kepaiaiwv 105,4 129,8 109,3 117,5 118,4 115,5
>UVOAO GUHHETOXMV 555,2 637,1 622,4 695,9 748,5 718,9
XapTo@UAAKIa NoU anoTIH®VTaAl

oTnV TpEXouoa asia

OpoAoya EAAnvikoU Anpoaiou (ne-

PIAGHBAVOEVAY KAl TV EVTOKWY 11.388,22 10.720,39 9.367,30 9.470,86 7.962,46  10.306,65
YPauHaTiov)

ETaipika opoAoya 784,2 1.119,9 1.077,2 1.256,2 1.532,8 1.796,8
MeTOxEG 522,1 540,3 418,3 432,5 417,7 492,4
ApoiBaia ke@aaia 105,4 129,8 109,3 117,5 118,4 115,5

Mnyn: Tpaneda Tng EANad0G.

Aiaypappa III.19 Xpnpamiotnpiaki agia Tpane- Aidypappa II1.20 XpnpaTioTnpiakoi SEIKTEG
OV NPOG OTAOHICHEVO EVEPYNTIKO

(31.10.2018-07.04.2021, npEPNOTIEG TIHEG)

(%, 30.06.2018-31.12.2020)

——EuroStoxx 50 P/BV
7

——Tevikdg BeikTng XA P/BV
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Mnyéc: Bloomberg, Tpanela Tng EAAGS0C, Minyn: Bloomberg.

H avbnon tov svpomaikdv ypnuotiompo- — vo unv cvouPadilel pe ta adbvapo, Oepeiimon
KOV ayopmdv vrootnpiydnke and mpocdokiec  owovopkd peyédn. Metd v mtoon tov Ti-
Yl OVAKOUYT OTO ETOUPIKE KEPOT Kol oOEN- LAV TOV HETOYOV OTO TNV OVOTOPOYN OTIG
o1 G S1APECNG TV ETEVIVTAOV YIoL AVOATIYT  YPTLOTOOIKOVOUIKEG ayopég Tov Mdaptio Tov
TEPLOCOTEPOV KIVOUV®V, TANY Opm¢ cvveyiler 2020, ot peténerta avénoeig nTov moAd peyd-
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AEC, e AMOTELEGLOL Ol OT|UEPIVES OTTOTLLUNGELS
TOV EVPOTOUTKDY YPTLOTIOTIPLOKDY OEIKTOV
va €yovv vrepPel ta mpo g mavonuiog emi-
neda. Qo61060, 1 O10Popd TOV ATOTIUNCEMV
HETAED TOV EVPOTUIKOV KOl TOV EAANVIKOV
LETOYMV OlELPOVONKE. ZUYKEKPLUEV, EVD 1)
ypnuotiotpokn afio o oyxéon pe tn Aoyi-
otikn a&ia (Price to Book Value - P/BV) tov
EVPOTUIKAOV PETOYDV Katd TNV mepiodo amd
18 Maptiov 2020 péyxpr 31 Maptiov 2021
onueimoe avénon kotd 90,8%, M ypnuUoTL-
omplokn aéila oe oxéon pe ™ Aoyiotikn| a&io
v 10 'evikd Agiktn Tipdv petoy®v otnv
EXAGda katéypaye avénon 77,5% kotd tnv
O ypovikn mepiodo. Katd cvvénela, evd o
EVPOTAIKOS HEcog Opog dapoppmbnke oe
emineda peyokvtepa TG povadag, ot 2,13, o
avtiotoryog ogiktng v v EAAGda otig 31
Maoptiov 2021 ovvéyice va kvpaivetor oe
emineda pukpdtepa ¢ povadag, ot e 0,73
(BA. Avypoppa 111.20). T'evikd ot ypnuott-
omnplokoi dgikteg ovveyilovv va givor gvai-
ontol oe petaPorég TOV TPOGOOKIDV TV
EMEVOLTAV CYETIKA PE TO XPOVO LAOTOINOTG
Kot 10 péyefog TG OKOVOUIKNG avAKaUYNG,
Omw¢ emiong kot oto Pabud cuvéyiong TtV
LETP®V OlELKOAVVONG GE VOIKOKVPLA KOt EMTL-
YEPNOELS.

"Yotepa amd 10 YoOUNAO TETPAETING OV KATO-
yphonke otig 16.03.2020, o Boaoikdg deiktng
tov Xpnuatiompiov AOnvav Katéypaye yo-
unAd meptodov otig 29.10.2020 ko dropop-
emonke oe 564 povadeg Paong, wHe TOV TPA-
neCikd dgiktn va dlapopeavetal o€ 236 o-
vadeg Paong. Ilapdhinia, ¢ omotélecpa
TOV QVNOLYLOV TOV ETEVOLTOV YI0L TNV EM0-
veppavion kpovoudtov COVID-19, n
TV eEMnvikov 5-etov CDS mopovciace v-
Yo meptddov otig 28.10.2020 (150 povédeg
Bdong). Ouwg otn cvvéyela, M YPNUATIOTN-
PLOKN O0YOPA TOPOVGINGE GLVEYN AVAKOUYT

Kot 0 Pacikdg deiktng Tov XpnuatioTnpiov
Anvov kot o tpomelikog deikTng SloupopPm-
Onkav oe 902 ko 603 povadeg Phong avrti-
otorya otg 07.04.2021 ev péow mepartépm
LETP®V oTNPIENG TOCO GE EVPOTAIKO OGO KOl
o€ ebvikod eminedo. Katadlvtikd poro oe avtd
émonéav M PeAtioon NG EUMIGTOGLVNG TV
EMEVOLTAOV Kol 1 TEmoibnon yio Suc@aiion
¢ PLocUdTNTOg TOV EAANVIKOD YPEOLGS, KO-
Omg vrootpiletor and ™ cvveplopevn ot-
Kovoulkn eveMéio mg oNUOvVTIKO TapdyovTa
peimong tov Kwddvov. Q¢ omoTéAecua, O
Kivouvog oyopdg oT0 EAANVIKO YPTLOTOTL-
OTMTIKO GUOTNUA HEIMONKE OAAG O Kivouvog
LETAS00NG SLOTAPOY DV TAPAUEVEL VYNAOGS.

‘ExOgon tov Tpomelikod ovOTHNOTOS ©F

oporoya Tov EAAvikod Anpociov

H a&ia Tov yaptopuiaxiov titAwv tov EAAn-
vikoO Anpociov (mepthapfavopéveov Kot Tov
EVIOKOV YPOUUATI®OV) TOV KATEXEL TO TPOTE-
{uwco ovotuo (OPTOPLAGKI TTOV OTOTIU®-
vtal otV Tpé€yovoa o&ia) aviibe oe 10,31
dloek. gupd otig 31.12.2020, évavtt 10,72
owoek. gupd otig 31.12.2019 (PA. Ilivaxa
1IL.5).

H £éxBeon oe opdroya tov EAAnvikod Anpo-
olov avtimpoocwnedel 10 3,5% TOL GLVOAOL
TOV EVEPYNTIKOV TOV TPOne(lkoy GLGTNLATOG,
évavtt 4,1% o11g 31.12.2019. ZnpeidveTon 0Tt
TO YOPTOPLAGKIOL TTOV OTOTIUMVTIOL GE TPE-
yovoeg afieg apopovV AVTA TOL KATNYOPLO-
TOOVVTOL MG YOPTOPUAGKIL YPTLLATOOUKOVO-
UIKOV UHECHOV  OMOTIUDUEVOV otV €OA0YN
ol péc® TOV AOWIIMOV GUVOMK®OV £GO0MV
(Fair Value Through Other Comprehensive
Income — FVTOCI), yaptopuidkia ypnuato-
OIKOVOUIK®Y TEPLOVCIAKMDY GTOUYEIMV ATOTL-
HOUEVOV 0TV €0A0YN aflo LEC® TOV amoTe-
Aeopdtwv (Fair Value Through Profit and
Loss — FVTPL) kot yopTo@uAdKio cuvaAlo-
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yov (Held For Trading — HFT) (Ilivaxag I11.5
kot Avdypoappe 11.21).

Aiaypappa IIL.21 Katoxn OpoAoywv EAAnvVikoU

AnHociou anod To EAANVIKO TPAane(Iko cuoTHA

* O.E.A. (sxar. sup®) - Tivoho O.E.A. (sxar. eupi)

* O.E.A.: agopa opdhoya E.A. mou amoTigwvTal wg diabEoipa npog
nwAnon, otnv gUAoyn agia & dIaKPATOUMEVA Y €UMOPIKOUG OKOMOUG.
Ano 1.1.2018 pe Tnv e@appoyn Tou AMXA 9, apopd eUAoyn afia PEOW
AoIN@WV GUVOAIKWV 003wV & dIAKPATOUKEVA YIA EUNOPIKOUG OKOMOUG.

Mnyn: Tpaneda Tng EANGd0G.

Emonpaivetar mwévtog 6tL 1 €ékbBeon tov tpo-
mel1KoV GLGTNUATOS TTPOG TNV KEVIPIKY| KL-
Bépvnon €xel avénbel onpavtikd, ov cuvumo-
AOY10TOUV T0 GUVOMKE avolypoTe 6€ OpOLO-
yo tov EAAnvikod Anpociov, n avoPaAiioue-
v @oporoyia kabdG Kol Ol £YYVNGELS TOL
EAAnvikod Anpociov mov €yovv dobfeil oto
TAQIGI0 EQOPLOYNG TOV TPOYPAUUOTOS eEVYi-
avong Tov tpaneldv and to MEA (BA. Ewdikd
®éua l)

KaBodum mopeia mapovsioce n anddoorn twv
EMMVIKOV oporoywv 10etovg didpketog Katd
mv mepiodo NoeuPpiov 2020-Aekeufpiov
2020, pe amotéleopa va KaTOYPOQEL 10TOPIKO
xounAo 0,56% otig 15.12.2020. H anddoon
avéndnke oto 1,11% otig 26.02.2021 Adyw
g ofefardTrag Yo T CLVEYION TV O1EL-
KOADVTIK®V TOAITIKOV EVOWEL KOl TNG Emé-
KTOONG TOV MEPLOPIGTIKOV HETP®V, eEattiog
TOV TPOKANCEMV OV OYeTILOVTaL LUE TNV TOV-
onuia. Opwg petd v avakoivoon g EKT
v avéneon tov gfdopadiaiov pvOuod ayopac
OLOAOY®OV GTO TANICIO TOL TPOYPAUUATOG
PEPP otig 11.03.2021 1 amddoon TtV AAn-
VIKOV opoAoYwv 10eT00¢ 01dpKetlag peimonke
oto 0,78%. IMapdriinia eykpidnke amnd v

Evporaikn Emtponr to eAAnvikd mpodypopLo
60 ekat. gupd Yo T STAPLEN TOAD HIKPDV,
LIKPAOV KOl HEGOIMV EMYEPNCEDV TOV EMN-
pedonKay amd v Tavonuio evd ot apyég
avakoivooay véa HETpA OTAPIENG EMXELPT-
LOTIKOV KAAS®V HEGHD QPOPOAOYIKADV €AO-
QPLVCEMV Kol €mOOTNONG TANPOUDV dovel-
V. XT1 GUVEYELD 1] OTOS0CT] TOPUUEVEL GTA-
Oepn péxpt onuepa EVD COUPOVE UE TNV
FitchRatings, t0 vynAd enimedo ypgovg g
EAAGOag eivar Brdoyo mopd tnv movonuia,
kaBdg vmootnpileton amd ™ cvvelouevn
OWKOVOLIKY] eveMEla g oNUAVTIKO Topdyo-
V10, pelmong tov Kivadhvov.

Kot’ avtiotoyio, 10 mototikd mepldmplo
peta&d tov OEA 10gt00¢ S10pKeELRG KOL TOV
avVTIGTOL(OV YEPUOVIKOD OHOAOYOL HEIDONKE
avepyoupevo otig 15.12.2020 o¢ 1,17%, pe 10
YEPUOVIKO OpOAOYO Vo Topovctdlel amddoom
-0,61%. Zn ovvéyewa, otig 26.02.2021 vanp-
& avénon oe 1,37% pe v amddoon oL
YEPUOVIKOD OUOAGYOVL VO, TOpOoLGlalel omo-
doon -0,26% evod otig 11.03.2021 xoatoypd-
enke moA peioon oe 1,11%, pe to yeppoavikd
ouoroyo va mapovotdlel anddoon -0,33%.
(Adypappa 111.22).

Aidypappa III.22 AnodooeiG EAANVIKGOV Kal YEP-
HAVIK®V OHOAOY®V 10£TOUG S1GPKEIAG

:v-‘l! Touv-19 Auy-19 Owr-19 Aex-19 SeB-20 Anp-20 louv-20 Auy-20 Owxr-20 Aex-20 @ef-21 Anp-21
Mnyn: Bloomberg.
"ExOeon tov Tpomelikod OGLOTHNOTOS GE
ETOLPIKG OporoYO
Koaté ™ ddpkewa tov 2020 1 o&io Tov gtoit-
PIKOV OUOAOYOV TOL KATEXEL TO TPATECIKO
"Ex0eon
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cvotnua avéndnke onuavtikd Kotd 65% oe
1.888 exor.
1.143,5 exor. evpo otig 31.12.2019 (ota yop-

gupw ot 31.12.2020, and

TOPLAJKLIOL OV OTOTIUAVIOL GTNV TPEYOVCH
a&io) (BA. IMivaxa 111.5).

Q61660, TO TOGOGTO TMV ETAPIKAOV OHOAO-
YOV G GYECT L€ TO GUVOAIKO EVEPYNTIKO TOV
tpomelicoh GLGTILOTOC TAPALEVEL GE YOUNAD
eminedo, dwapoppovuevo o poig 0,65% tov
OLVOAOL TOL EVEPYNTIKOL TOL Tpomelikod
cvotipatog otig 31.12.2020.

24 AIEONEIXZ APAXTHPIOTHTEZX

To 2020 1 yewypapikn mapovcio Tmv eAANVi-
KOV Tpanelik@v opiAwv oto e&mteptkd emn-
pedotnke and Vv amoydpnon tov Hvouévou
Baotigiov and v Evponaikn Eveoon kot tig
EVEPYELEG ETAPIKOD HETAGYNUOATIOUOD TOVC.
Yvykekpyéva, n Alpha Bank tov Iavovdpilo
tov 2020 petépepe oto AovEepPovpyo TIg
OpaCTNPIOTNTEG TOV VTOKOTUGTILOTOC TOL
dwtnpovce oto Aovdivo. Emiong, to Aexép-
Bpro tov 2020 N Tpdmela Iepaidg Emavoe ™
Aettovpyic. TOV VTOKATAGTAUATOC TNG GTO
Aovdivo kar petépepe TIg Tpomelikéc Tov gp-
yaoieg otnv EAAGS.

To evepyntkd TV EMANVIKOV Tpare(®V 6TO
eEmtepkd avnAe to Aekéufpio tov 2020 og
30,4 dioek. gvpm, GYedOV aueTdfAnTo o8 GU-
ykpion pe to 2019, evd to pepido Tov de-
OvdV dpacTNPLOTHTOV GTO GLUVOAIKO EVEPYT-
TIKO og evomomuévn Pdon pewwbnke o€
10,4% to Aexépuppio tov 2020 and 11,7% 10
AgxéuPpro tov 2019.

Q¢ mpog T YeWYpOPIKN Katavour, n Notwoa-
vatoAikny Evpdnn (NA Evpdnn)® avtimpo-
cwnevel 0 78,6% TOv GLUVOMKOV evepynTi-

% H §paotnpromro tov eAvikdy tpansldv o Notioave-
tolkn Evpdnn apopd tpanelikég Buyatpucés otig €1 XMOPEG:
AABavia, BovAyapia, Anuokpatio g Bopeiog Makedoviag,
Kbmpo, Povpavia kot Zepic.

KOV TV JeBvdv dpacTNPOTATOV UE KVPLO-
tepm mopovacio otnv Kompo kot t Boviyapia
(BA. Ataypappa 111.23). To ¢pMUOTOOIKOVOLLL-
Ké kévipa, OnAadn n I'eppavia, to Hvopévo
BaciAieo ka1 to AovEeppovpyo, avtimpocm-
nevovy mocootd 19,5%, pe ) peyoaddtepn
napovcio va epeavifetal oto Aovéegppovpyo.
To pepido g NA Evponng otig kotabéoelg
Kot oTo ddveln eE®TEPIKOD gival Ao peyo-
Mtepo (87,9% kon 82,7% avrtictorya, PA. TTi-
vaxa [I1.6), 6mov GuYKEVTIPOVETOL KOl O [LEYO-
AOTEPOG aplBUOg VINPECIAKMOV LOVAS®OY Kol

TPOCHOTIKOD.

Aiaypappa III.23 Kartavopn Tou €VEPYNTIKOU
TOV TPANe(IKOV OHIAWV OTO £EWTEPIKO (Ae-

kE€pBpPI0G 2020, N0cooTO %)

EKYNPOZ
2,1%_, 1.9% 5 gg

3,4% _\ |

W BOYATAPIA

B AOY=EMBOYPTO

W POYMANIA

B AHMOKPATIA BOPEIAE
MAKEADNIAE

WEEPBIA
HNOMENO BAZIAEID

ANBANIA

TEPMANIA

ADIMEE XOPEE

Mnyn: Tpaneda Tng EAAadoG.

H xepdogpopia tmv diebvav dpactnplotitmv
pewmdnke kvpiog eéottiog Tov oYNUATIGHOD
avENUEVOY TPOPAEYEDV Y10 TOV TIGTOTIKO
kivduvo oto mhaiclo g&uyioveng tov yopto-
evlokiov daveiwv. To 2020 To képOM mPO
@opov aviABav o 83 exart. upd (évavtt 236
exot. svpd 10 2019 o€ ovykpiocwn Pdon,
pelwpévo kath 65%). Znuioydveg NTav ot
dpaotnprotteg oto Hvopévo Baoilelo kot
™ eppavia.
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Mivakag II1.6 Baoika pey£0n eEAANVIKGOV TPANE(IKAOV OpiA®V 0To eEWTEPIKO (AskEPBpIog 2020)

(nood oe ekat. eupw)

Adveia o€
. . DAdaveia (npiv kaBuoTépnan
Xwpa SUEILE anod npoPAEwelc)  (avw Twv 3
pnVGV)

NoTioava-
ToAIkn Eu- 23.929 15.482 2.490
ponn
AABavia 625 302 30
Bouyapia 6.187 4.053 201
Anuokparia Tng 1.750 1.249 95
Bopeiag Make-
doviag
KUnpog 10.018 6.037 2.017
Poupavia 1.670 1.225 56
Seppia 625 302 30
Xpnparooiko- 5.938 3.106 13
VOHIKA KEVTPA
Mepuavia 565 455 1
Hv. BaciAsio 1.029 426 3
NouggpBolpyo 4,344 2.225 9
NoInég Xwpeg 571 125 12
ZYNOAO 30.438 18.713 2.515

Mnyn: Tpaneda Tng EAAGS0G.

Ta ddvewn oe kabvotépnon? avirbav 1o Ae-
kéuPpro tov 2020 og 2,5 dioek. gupd (pewm-
péva katd 19% oe oyéon pe 1o 2019 oe ov-
ykpiown Pdon), avrimpocwneboviog to 13%
TOV SOVELKOD YOPTOPLUANKIOL. AVOALTIKOTE-
pa, T0 TOGOCTO davelwv 6e Kabvotépnon 610
oUVOAO TV daveiov avépyetat oe 9% Yo Ta
emyelpnuatikd, 11% yw ta KoToveAOTIKA
ddvela Kol o€ 26% Yo T0 OTEYOOTIKG SAVELX.
Ta ddavewn oe kobvotépnon peimdnkov oe
OAec Tig Kotnyopieg daveiov (-29% yio ta
EMEPNUATIKA ddvelwn, -13% v ta oteya-
oTIKG, ddveln Kot -3% Yo TO KOTOVOA®TIKA
davewn, oe ovykpioyn Paon). To mococtd
KdAvynme tov davelov oe kabvotépnon and
oLeomPEVUEVES TTPOPAEyeEl; avéndnke og
73% (Aexéupproc 2019: 63%).

Oocov apopd tn pevotdtNTa, 0 delKTNG ddVveLn
npog Katabéoelc peindnke (Aekéuppilog 2020:

21 Adveto, o€ kabvotépnon Gve Twv 90 nuepdY.

MooooTo ApIBuog AoiBUG

daveiwv o Katabéoeig  unnpeciakwv n o%wtfmfoﬂ
kabuoTépnon Hovadwv P

16% 18.926 536 8.711

10% 512 34 416

5% 5.228 192 2.907

8% 1.406 64 1.008

33% 8.132 35 1.186

5% 948 80 1.239

10% 512 34 416

0% 2.394 4 221

0% 121 1 14

1% 811 1 89

0% 1.462 2 118

9% 222 17 271

13% 21.542 557 9.203

86,9%, AexépPprog 2019: 87,4%,). Avaivti-
Kkotepa, ol kataféoelc avéndnkav oplaxd to-
yotepa and Tig yopnynoelg (katd 2,1% o
1,8% ovtiotoyo oe oyéon pe to Agképppro

tov 2019 o¢ cuykpiociun Bdon).

O1 poontikég yuo TG debveig dpaoctnprom-
TEG EIVOUL APPNKTA GUVOEDEUEVEG UE TNV EEEAL-
En ¢ TOVONIOG KoL TIG EXUTTOGELG TNG OTIG
owovopieg Tmv yopov ™ NA Evponnc.

3. ANOEKTIKOTHTA

O deikteg avOextikdTTog TV TPUTElIKOV
ouiAv emnpedotnkav to 2020 and Tig emi-
TTOGELS TNG TAVON NG AAAY KOt TNV EQAPLLO-
Y TOV oTpaTNYIKOV pelmong tov pn e&umn-
petovpevev daveiov. Ot kuprdtepeg e&elifelg
Ntav 1 Kotoypaen Mudv petd and eopovs
Kol OLOKOTTOUEVES OPOOTNPLOTNTES, KLPIMC
e€artiag TOV oYNUOTIGHOD oVENUEVEOV TTPO-
PAéye@V ¥pNOEDG Y10 TOV TOTOTIKO Kivouvo,
KaBMG KoL M UEIMOT TOV EMONTIKMOV 1010V Ke-
poraiov Tov Tpameldv.
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3.1 AINOAOTIKOTHTA

To 2020 o1 eMAnvikég tpamelec Katé&ypoyay
vyniég Inuieg petd amd @Opovg Kol SloKo-
TTOpEVES dpaoTnprotnteg Vyoug 2.057 exar.
evpo, Evavtl kepdmv 203 exat. evpmd 10 2019
(BA. Tivoxo H1.7).

Avadvtikotepa, to 2020 ta Aettovpyika £60-
oo ovénbnkav onuovikd oe etmown Pdon,
AOY® NG OMUOVTIKAG aENCNS TOV €60dMV
amo Un tokopopeg epyacieg katd 55,2%. Ei-
OdTEPA, TO £5000 OO YPNLOTOOIKOVOLIKEG
TPA&elg, To. omoia givar un emavaAapfovope-
va, Tpuwhocidotnkoy ce oxéon pe to 2019,
TPoEPYOUEVA KLPIOG OO KEPON OV TPOEKV-
yov arnd T0 YopTOEUAAKIO OpoAdY®V EAANVI-
KoV Anpociov. Ta kabapd £écoda omd Tpoun-
Beleg avénbnkav opilaxd, evd ta Aourd £c0da
pelmonKkoay.

Oocov agopd 1o kKabapd €c0da and TOKOLG,
napépevoy oyedov apetdfinta. Ta €coda
oo TOKOVLG EMNPEAGTNKAY OPVNTIKA Omd N
ocuveyllopevn ovppikveoon Tov  davelakol
YopToQLAOKIOV TV Tpamel®V kabdg Kal T
peimon tov emtokiov yopnynoewv. H vmo-
yodpnon tov e£6dwV Yo TOKovg oPeiietat 6To
UEIMWPEVO KOOTOG TOV KaTaBEcE®mV KOl OTN)
GUULETOYY| OTIG GTOXEVUEVES TPAEELS TO Lo
kpormpdBeoung avaypnuotoddtnong (TLTRO
1) tov Evpoovotipotog pe eEopetikd v-
voikovg opovc. Kotd ovvémewa, to xabopod
emtoklokd meplldplo peiddnke katd 25 po-
vadeg Paong oe oyéon pe 1o 2019 ko dwa-
popeadnke oto 1,9% (BA. Iivaxa IIL.8). Q-
61000, 10 Kafapd emTOKIOKO TEPODPIO TOV
EMMVIKOV  TpomeldV TOPAPEVEL GMUAVTIKA
VYNAOTEPO OO TO OVTIGTOLYO TMOV UECAIOL
peyébovg tpanelikmv opihov oty Evponai-
KN "Evoon (EE).

Mivakag II1.7 AnoTeAéopara XpNOEWG TOU EAANVIKOU TpanedikoU TopEa

(Nood o€ ekaT. gUpw)

AsiToupyika €00da
KaBapd €coda anod Tokoug
- Eooda aro Tokoug
- Eéoda TokwVv
KaBapa €00da anod pn TOKOPOPEG EpYAcieg
- KaBapa £0oda arno npouriBeies
- Eooda ario XprarooiKoVOUIKES MPA&elc
- Noinad €0odoa
AsiToupyika £€0da
AdnAveg NPoownikou
AloiKnTIKA £€0da
AnooBEoEIg

KaB@apa £€00da (AeiToupyika £é003a — AsIToupyika £€50da)

MpOoBAEWEIG yIa TOV NICTWTIKO KivOUVO

Noinég {nuieg anopgiwong

Mn enavaAapBavopeva KEpdn/Inpieg
Képdn(+)/Znpieg (-) npo popwv

®opol

Kepdn(+)/ZnpiEg(-) anod SlakonTOUEVEG dPacTNPIOTNTEG

Képdn(+)/Znpieg (-) pETA anod popoug

Mnyn: OIKOVOUIKEG KATAGTACEIG YIa TIG TEOOEPIG ONUAvTIKEG Tpaneleg (SIS) kal ENOnTIKG GTOIXEIA yia TIG AlyOTEPO ONUAVTIKEG TPANETEG (LSIS).

2019 2020 MeTaBoAn (%)
8.207 9.617 17,2
5.672 5.684 0,2
7.748 7,446 -39
-2.075 -1.762 -15,1
2.534 3.933 552
1.233 1.245 10
778 2.342 >100
523 346 33,9
-4.272 -4.197 -1,8
-2.216 -2.127 4,0
-1.531 -1.503 1,8
-525 -567 7,9
3.935 5.420 37,7
-2.694 -5.562 >100
-180 -758 >100
-190 277 45,8
871 -1.176 -
-196 -509 >100
472 372 21,2
203 -2.057 -
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Mivakag II1.8 A€ikTEG anodoTIKOTNTAG TPANE(IK@V OpiAwv oTnv EAAGSa Kkail TIG XWPEG TnG EE

(noooaTa %)

EAAGSa EE 28!
2019 2020 Evveaunvo 2020

KaBapo enitokiakd nepiBapio? 3 1,9 1,3
NEeITOUpYIKG £E0DQ/EVEPYNTIKO? 3 1,4 1,2
AeIToupyIka £€0da/AeIToupyika €00da

(BeikTNG anoTeEAEOUATIKOTATAC) 52,1 43,6 62,0
MpoBAEYEIG yia ToV NIOTWTIKO KivOuvo/Adveia

(k60TOG NICTWTIKOU KIVOUVOU)? 3,7 0,6
MpoBAEWEIC YIa TOV NIGTWTIKO KivOu-

vo/AeiToupyikd £00da 68,5 102,6 17,7
AnodoTIKOTNTa evepynTikoU? 3 4 0,08 -0,69 0,25
AnodoTiKOTNTA 18IV KepaAaiwv? > 4 7.8 3,0

Mnyég: OIKOVOUIKEG KATAOTACEIG TECOAPWY EAANVIKGOV ONUAVTIK®Y TPAne{®V Kal ENOMNTIKA OTOIXEIA YIa TIG AlYOTEPO GNUAVTIKEG TPANETES

(LSIs), =TaTioTikn) Baon Aedopévwv (SDW) Tng EKT.
! Tpanedikoi OUINOI YETaioU WEYEBOUG, e BATN TO EVEPYNTIKO TOUG.

2 1@ ToV UNOAOYIoNO TV SEIKTOV XPNOIHOMOIEITAl TO EVEPYNTIKO 0TO TENOG TNG UNo eE&Tacn nepiddou.

3 ETnolonoinueva peyEen.

4 O unoAoyIopOG TwV BEIKTV anodoTIKOTNTAG evepynTikoU (ROA) kai anodoTikoTnTag 1diwv kepaaiwv (ROE) AauBavel unoyn Ta kepdn

META and pOpouC Kal JIaKONTOUEVEG dPACTNPIOTNTEG.

Ocov agpopd ta Aettovpyd £€0da, Tapovoi-
000V TEPALTEP®D VITOYDPNCN AOY® TNG GLVE-
yOUEVNS GLUPPIKVAOGCNC TOL TPOCHOTIKOD KOt
TOV SIKTVOV KOTAGTNUATOV, OAAG Kol TV
peltmpévav eE6dmv yio, T olayeipion un g&o-
anpeTovuevoy doveimv. Avtibeto, ol amo-
oféoelg avéndnkav Kupiwg ®¢ amOTEAEGHLO
™G avénong Tov AQUA®V TEPLOVGLUK®OY GTOL-
YelOV AOY® emevdDoEMY GE VITOOOUEG TTANPO-
(QOPIKNG.

Q¢ amotélecua TV TAPUTAVEO, EVICYHOMKAY
T AELITOVPYIKA KEPOT TO 2020 Ko PeATidOnKe
0 Ogiktng omoteleouatikdmTog (AGYog Agt-
TOVPYIKOV €500V TTPOG £6000) TV EAANVI-
KV tpamelov. O deikTNG aVTOG TOPAUEVEL OE
EMIMESO OMUAVTIKG YOUNAOTEPO £VOVIL TOL
pHécov 0pov TV pecaiov peyéBovg tpamelt-
KoV opihov oty EE.

H téon amorMpdkmong Tov KOGTOVE TIoTM-
Tikov kwdovov (cost of credit risk)z avti-
otpagnke 1o 2020. Zvykekpéva, to 2020
oynUaticTNKOY TPOPAEYELS Y10 TOV TIGTMOTIKO
Kivduvo GLVOAIKOD VYovg 5,6 dioeK. €vp®,
évavtt 2,7 dioek. gupd 1o 2019. And avtég, 1
OIGEK. EVPMD AVTAVOKAL TNV EVOOUATMOGN TOV
OUCUEVESTEP®V  LLOKPOOIKOVOUIKMV TTPOPAE-
yewv g&ontiog g Tavonpiog oTo vodeiya-
To TOV TPOTEC®V Y10 TOV VTOAOYICHO Cndv
amoueimong, 1,5 dioek. evpd oyetileTon pe
NV TOANON peyGAov yoptopuiakiov MEA
omd o onuovtikny tpdmeCo kot 3,1 dioek.
EVPD ATOTELEL YEVIKES KOl E101KEG TPOPAEVELG
Y10l TOV TOTMTIKO Kivouvo.

Ot {nuiec mpo @opwv Slopopeadnkav oe
1.176 exot. evpd 10 2020. Q¢ amotédeciio
oAV TV mopamdve ot Tpoamelikol OpAoL
Kkatéypayav (nuieg Hetd amd eopovg Kot dto-

8 To k60T0g MGTOTIKOY KIVdHVOL Eivarl 0 AOYog TV TpoPAs-
WEDV YPNOTG VL0l TOV TGTOTIKO KIVOUVO TPOG T OGVELD HETA
amd TIG CLGCMPEVUEVES TPOPAEYELS.
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KOTTOLEVES OpOoTNPOTNTEG KOl Ol OElKTES
0mod0TIKOTNTAG TOL evepynTikoy (RoA) kot
tov Wiov kepolaiov (RoE) tov tparelikodv
OMA®V OmEKTNOOV €K VEOL apvnTIKO TPAoT-
po (-0,69% o -7,8% avrtiotorya).

Ocov apopd TG HeGOTPOHEGEG TPOOTTIKES
Yoo v kepdogopio, OVTEG eivar AppnKTa
ouvoedepéves e Vv eEEMEN g Tovonpiog
KO TIG EMMTOCELS TNG OTNV TPAYLATIKY O1KO-
vopio kot tov tpamelikd touéa. To mepPai-
AoV younAdv emtokiov ackel mieon ot Ko-
Bopd €c0d0 amd TOKOLE TV TpomeldV, ova-
detkvoovtag Ty avaykn avalnmong evoiio-
KTIKOV TNy®V €600@V Kol Tepautépw eEopho-
AOYIOUOV TOV KOGTOVG. TNV KoTevhuvon ov-
™ umopel vo cvupuPdaAiel  emttdyvvorn Tov
YNOLOIKOD LETACYNUATICUOD TOV TIGTOTIKMV
WPLUATOV, LE TNV TEAATELN TOVG VO ELPAVI-
{etal wo SeKTIKN OTNV GALOYN 0T KOTA TN
dudpkela g movonpiog. Qotdco, 1 avaUEVO-
puevn avénemn Tov ToTOTIKOD KIvOOVoy TV
TOTOTIKOV Wpvudtov eéottiog g emdeive-
oNg NG YPNHOTOOIKOVOMIKNG KATAGTOONG
EMYEIPNOEMY KoL VOIKOKVPIOV Bo odnynoet
OTNV OVAYKT OYNUOTICHOD aLENUEVOY TTPO-
PAéyewv Yo TOV TOTOTIKO Kivduvo, meplopi-
fovtag mepaltép® TN SvvoTdTNTA TOLG Lol
E0MTEPIKN dNUIOVPYio KePaAaiov Ppayvmpo-
Oeopa. Katd ovvémela, n avamtuén evog ota-
TNPNOCLUOL EMYEPNUOTIKOD HOVTELOL 7oV Oa
eMTPENEL TNV eMiTELEN €VHG 1KOAVOTOUTIKOD
EMMEOOL OPYOVIKNG KeEPOOQOPiOg amoTeAet
o amd TIC TPOKANGELS OV KOAOVVTIOL VO
OVTILETOTICOVY Ol EMANVIKEG Tpameled.

3.2 KE®AAAIAKH EITAPKEIA

To 2020 1 KepoAooKn ETAPKELD TOV EAANVI-
KOV Tponelik@v opilmv vmoympnoe EvVavTl
tov 2019, Tapapévovtog OUmG O IKOVOTOLN-
TIKO emimedo. Tuykekpiuéva, o Agiktng Keopa-
Aaiov Kowadv Metoymv g Kartnyopiog 1
(Common Equity Tier 1 ratio — CET1 ratio)

oe gvomoinuévn Paon peiodnke oe 14.9% to
Agxépppro tov 2020 and 16,2% to Aeképppro
oV 2019 (BA. Atdypappo I11.24), kot o Zvvo-
Mkog Agiktng Keparaiov (Total Capital Ra-
tio — TCR) og 16,6%, ond 17,3% avtictoryo.?
O deikteg avtol vroleimovtal tov péoov 6-
POV TOV TUGTOTIKOV 0pLUATOV VIO TNV Qpe-
on emonteion ¢ EKT ot {®vn tov gupd
(CET1 ratio 15,6% kot TCR 19,5% oavtiotot-
xo 10 Agkéuppro tov 2020). Evoopotmvovtog
v Tpn enidpacn tov Aebvoic Ipotdmov
Xpnuatoowovokng Avoapopds 9 (AIIXA 9,
fully loaded), o Agiktng CET1 t@v eAMnvikodv
tpomelikov opilov dapopendnke og 12,5%

Kot 0 Xvvolkdc Acgiktng Kepokaiov oe
14,2%.

Aidypappa II1.24 Katavoun Tou oTaOHICHEVOU
EVEPYNTIKOU ava Kivduvo, eEENIEN TNG KepaAala-

KNG ENAPKEIAG Kal S€iKTNG HOXAEUONG TWV EAANVI-
KoV Tpanelov (AskéPBpIog 2013 - AskEHBPIOG
2020)

Evo Evepimkd & K ¥ Swex, Eupd-

— tvoEvepid & b Kvdivon (3icsk. svpea-

P Evavae Tl SKwEivou(Gioex. eupd- apiatepr] kij
— Asixnc Kepaimaiis Endpxeias (% CAR - Seii i ipuxe)

— Asixic Kepaiaiow Kowdw Metoziv (% CETI - 5624 khkijiaxa)

280 [~ AskmcMEgievong e gpion tou opisped T
Komyopios 1 (% - 62 xhijaxa)

130

0 8
2013 2014 2015 2016 2017 2018 2019 2020

Mnyn: Tpanela Tng EANAd0G.

AvoATIKOTEPO, TO EMOMTIKA 10100 KEPAAOLOL
TOV EMNMVIKOV Tpamel®mv peumdnkay Kotd
7,5% 1o AexéuPplo tov 2020 o€ oyéomn pe TO
AexépuPpro tov 2019, éyovrog enmpeactel
OpVNTIKG OO TNV EQOPUOYT T®V HETOPOTL-

2 O1 SeikTeg APOPOVY TO GTUOUIGHEVO [HEGO OPO TMV TGTOTL-
KOV 18pupdtov og evomompévn Baon.
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KoV dwtdéemv tov AIIXA 9 ko v kato-
vpapn {nuov petd amnd eopove. EmmAiéov,
ONUOVTIKY] TOPAUETPO OmOTEAEL M YOUNAN
TOWOTNTO TOV EMONTIKOV 10imV KePoAaimv
TV eAMMNVIKOV Tpanel®@v. To Askéupplo Tov
2020 ot opoTiKég Kol eKKOOOPIGUEVES OvaL-
Baiidpeveg (POPOAOYIKEG
(Deferred Tax Credits — DTCs) avépyovtav

oe 15,1 dioeK. €Vp®, OVIUMTPOCGHOTEVOVTIUG TO

OTTOLTNGELG

53% TV GUVOMK®OV EMONTIKAOV 1OimV KEQA-
Aaiwv.

[MopdiAnio T0 6TaOUIGHEVO OC TPOG TOV Kiv-
duvo evepyntikd peiwdnke kotd 3,4% ToO
2020, ®¢g amotélecUa TOV GYNUOTIGUOD Ov-
ENUEVOV TPOPAEYEDV Y10, TOV TICTMOTIKO Kiv-
duvo, g TOANGNG XopToPLAaKi®V un gév-
TMPETOVUEVOV davei®V, OAAL Kot TNG £Qap-
poyng tov Kavoviepov (EE) apif. 873/2020
(“CRR quick fix”).

Emiong, o dgiktng poyrevonc® pewmwbnke oe
9,3% 10 Aexépuppro tov 2020 oand 11,2% to
Agkéufpro tov 2019 (BA. Adypappa 111.24).
H peioon avt) ogeiletarl ev pépel oty av-
Enon tev Bécemv TV EAANVIKGV Tpoameldv
o€ opOAOYO, Ta omoia AapPdvovtor VITOYT Yo

TOV VTOAOYIGUO TOV OEiKTN HOYAELGTC.

To pétpo tov Emomtikov ZvpPoviiov g
EKT yio tv mpocompviy Keeaioiakn eAd-
(PLVOT TOV TOTOTIKAOV OPVUATOV TOL LA~
Yovtal otV GQuecn emonteiol TOL UE GKOMO
TNV OVTILETONIOT TOV EMUTTOCEOV OO TNV
navonuio Tov kopwvoiov COVID-19 Oa ma-
papeivouv g 160 TOLAGYIOTOV PEYPL TO TE-
Aoc tov 2022 (PA. Edwko Oépa II: Ta emomti-
KGO KOl KOVOVIGTIKG PETPO IOV €xovv AneOel

Y0 TO YPNUOTOTICTOTIKO CUGTNUO, GTO TAOL-

%0 Adyog tov otoysiov kepataiov katnyopiog 1 mov Sraitel
pio tpdmelar (He XpNoMN TOL OPIGHOY TNG UETAPUTIKNG TEPLOSOV
Tov otoyeinv kepataiov Tier 1) mpog to péoo cuVoMKO evo-
TOMUEVO EVEPYNTIKO TNG.

oo g mavonuiog COVID-19).* Ewdwkdtepa,
ot Tpdmeleg UMOPOVV TPOCSWOPIVA VO YPNCLO-
ToHV TANP®S 1060 10 amdbepa dtTnpnong
kepolaiov (capital conservation buffer) 6co
Kot To andfepo kepoalaiov mov kabopileton
oand v kabodynon tov IMviwva 2 (Pillar 2
Guidance — P2G). ITopdiinio, emitpannke
oTIG TPATECEC VA YPNCLOTOLOVV UEPIKMG KE-
(AaLloto TOL OEV TPOCUETPOVVTOL GTO OO Ke-
ealowo tov Agiktn CET1, 6nwg mpdchHeta
péco  kepoAaiov  tng  Koatnyopiog 1
(Additional Tier 1 — AT1) kot péoca kepolai-
ov g katnyopiog 2 (Tier 2) yio v kavo-
noinon tev orortnosmy tov IMuidva 2 (Pillar
2 Requirements — P2R).2 Avtictorya pétpa
éxoov AnoBel vy TG AYOTEPO OMUOVTIKEG
Tpamelec mov elval vd TV QueoN emoTmTELN
g Tpanelag g EALGdog. EmumpocBitwmc,
éxel ovaoTolel Yo éva €10g M HETAPOTIKY &-
QOPUOYH TOL amobEnaTog OaoQoAsiog TV
AOWMAV CLOTNUIKA GMUOVTIKGOV TIGTOTIKOV
wpopdtav (O-SII) oty EALGSa.

Oetikn eEEMEN amotedel N oAokAnpwon Gv-
VOALOYDV KEPOAQLOKNG €VIOYLONG KOTA TN
SLIPKELD TOV TPOTOV UNvaV tov 2021, 6mtmg
N avénon pHeToywov kepaiaiov kotd 1,4 ot-
oek. evpd Kot 1 £kdoon opordyov Additional
Tier 1 vyovug 600 gxat. gvpd omd v Tpdme-
Lo Tlepawmg, Kabdg katl 1 £kd0cT OHOAOGYOL
Tier 2 vyoug 500 ekot. evpd amd v Alpha
Bank. Emmpocbitwe, Oetikd mpoopetpdron
Kot M emikeipevn adbENOT TOV HETOYXKOD TNG
kepaAaiov g Alpha Bank xatd 800 exar.
EVPO.

8 BA. Aeltio Tomov EKT g 12ng Maptiov 2020, "ECB
Banking Supervision provides temporary capital and opera-
tional relief in reaction to coronavirus”, dwbécio oto dictva-
KO om0 ™mg EKT, ot Sevbuvon:
https://www.ecb.europa.eu/press/pr/date/2020/html/ech.pr2003
12~45417d8643.en.html

32 H cuykekpiuévn Sievkdlovon mpoPrEmeTol Kol oTic S10Th-
&eig g CRD V, ondte Ba 1oyvet oe poviun faon.
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Ocov agopd TIC TPOOTTIKES YL TNV KEPO-
AOoLoKY| EMGPKELD, Ol EAANVIKEC Tpame(Eg avTL-
LeTOTILOVV TIG TAPUKATO TPOKANGELS: o) TNV
afefardnTa oyeTIKd pe TN duvaTOTNTO EGM-
TEPIKNG OMpovpyiag Keparaiov oe €va, Tept-
Baiiov youniov emtokimv, B) t0 K6GTOG V-
Aomoinomg tng oTPATNYIKNG TOVS Yo T Helm-
on tov velotapeveav MEA kot v) v avdykn
OTOKOTAGTACNG TOL OOUEGOAAPNTIKOD TOVG
POAOL HECH TNG ALENUEVNG YPTLATOSOTNOTG
NG TPAYHOTIKNG OIKOVOLOG.
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V. AOIITOI TOMEIX TOY XPHMATONIXTQTIKOY

XYXTHMATOX

1. AXDAAIXTIKEXZ
ENIXEIPHXEIX

Ot «ivduvolr mov avélaPav ol aoPOAGTIKEG

emyepnoelg o 2020, 6nwg mpokdITOVY ATO

mv avéivon e Kepohaiokng Amoaitnong

DepeyyvoTTOC,® 08V TAPOLGIALOVY CTLOVTL-

k&G uetaforég oe oOyKpilom pe to 2019.

O kivévvol owtol gite cuvdEovTal aUYDS LE
TI ACPAAICTIKEG EPYACIES TV ACPOMOTIKMOV
EMEIPNOE®V €ite gival Kivovvol 6Tovg omoi-
oV¢ ekTibeviol UEG® TOV EMEVOLTIKOD TOVG
yopropurakiov. I'a TIg ao@aMoTIKEG emyel-
pNoElg Tov avaAapupdvouy epyocieg ac@aii-
ocenv (oNg, ot Kivduvol, €k NG PUGEMG TOV
npoidvtev mov Swbétovy, glvarl mePocOTEPO
LOKPOYPOVIOL Kal ETIPEPOVY GUVIOMG peya-
AOTEPO EMTOKIOKO KiVOUVO KOl €V YEVEL Kiv-
duvo ayopds. ZTig ac@aAicelg kotd {npumv,
0l AGQOALGTIKOL Kivouvol gival kupimg Bpoyv-
YPOVIOL, OV KOl GE OPIGUEVEG TEPITTAGELS O-
mouteital Ypovog UEXPL TOV TANPN SlOKAVOVL-
OUd TV OTUTHCEMYV OGQAAIOTG, KOl O UE-
YOAN KAMpOKO 0QopodV KATUGTPOPLKOVS KLv-
duvovg, OT®G GEIoUOV N TupKaylds. Emumié-
ov, 1000 Yo, TIC epyaoieg aceuiicewv {mng
000 Kol TI§ aoPaAicelg Kotd (nudv, onuo-
vikoi Bewpodvtar o kivovvog abétnong avtl-
ovpporiopévon, kabdc Kol 0 AEITOLPYIKOG
Kivduvog, 0 0moiog cLVOLETAL GUVOMKA e
TNV, EMTUYN N U1, EMYEPNOLOKT AgLTOVPYi
NG AGPUAIOTIKNG ETLXEIPTIONG.

[T ocvykekpyéva o Kivovvog ayopdg, o omoi-
0G aPOPd KVPIMG TOLG KIVODVOUE LETOXMV KOl
TOTOTIKOV Teplwpiov, Topovciace HIKPT

3 0 vroroyiopog g Kepalatoxyg Amaitnong Pepeyyvdtnrog
(Solvency Capital Requirement) amewovilelr v endpkew oe
KEQOAULO, DOTE 1 AGPUAIOTIKY EMXEIPNON VoL EYEL TN OLVOTO-
mra vo amoppopd {nuiég o eninedo epmotocvvng 99,5% kot
pe opifovta evog £Tovg.

avénomn ovykpitikd pe to 2019, eved o acpa-
AMoTikdc kivduvoc, o omoiog apopd Kuplmg
oV Kivduvo tov acpoiicewv katd {npuov,
TopOVCiacE HIKPN HEl®ON. ENUELOVETOL OTL M
avéivon tev KwoOveov mov mopovctaleTon
OTO TOPOKATO OLOYPAULATO 0QOPE TNV Ko~
Oopn Keporaioxn Amaitnon depeyyvotntog,
NTOL UETA TNV EMMTOMON TG AVTAGPIAONG,
N omoia gfvol onpavTiky Kuping Yo Tovg Ka-

TAOTPOPIKOVG  Kvdvuvovg  (KAGdolr  mupodg-

GEIGUOD).

1.1 ANAAYZXZH TOQN KINAYNQN TQN
AXDOAAIZTIKQN
ENIXEIPHZEQN

SVYKEVIPOTIKG, 1 AVOAVCT T®V KIVOOVOV Yia
TO GOVOAO TNG EAMANVIKNG OCQPUAIGTIKNG OyO-
pag, xatd v 31.12.2020, eaivetor oto Ad-
ypoppo IV.1

Aidypappa IV.1 AvaAuon KivBUvmv ac®alioTIKiG

ayopag, 31.12.2020
u Kivduvog Ayopds

Mnyn: Tpaneda Tng EANadoG.

H avtiotoymn avdivon tov Kivdbvov yio to
OUVOLO TNG EAMNVIKNG OCQUAMOTIKNG Oyopdg
éva étog wpwv (31.12.2019) eaiveror oto Atd-
ypouua IV.2.

3 Avtacedéion sivon pio texVIKY peimong Tov KvdvvoL g
AGQOMOTIKNG emyeipnong, Pdoel odpPacng, Kotd v omoia
UETAPEPETOL TUNLAL TOV KIVIDVOL 1 KoL TOV XOPTOQLAGKIOV G

tpita pépm.
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Aiaypappa IV.2 AvaAuon KivOUV@V ac@aAloTIKIG
ayopag, 31.12.2019

i

-

Mnyn: Tpaneda Tng EAAad0G.

Ambd ™ GOYKpLon TOV dV0 AVOTEP® SLOYPOLL-
puatov mapatnpeitor avénon piog TocooTioi-
0G HOVAdOG Y. TOLG KOUVOLS ayopds, o-
oc@oiicewv (g Kol acbévelog, evd o Kivov-
VOg 0oQUAicE®V KOTA (NudvV TopovCiacE
TTOOY KaTd 000 TOGOCTIOIES LOVADES.

Y10 Adypappa IV.3 anotumdveron n eEEMEN
TOV KWOOV@V NG 0CQOACTIKNG ayopdg Ttnv
TeAevTaia TPLETIO.

Aidypappa IV.3 AvaAuon KiviUvmv acpalioTIKNG
ayopag yia Tnv TpieTia 2018-2020

aarx 9215 IOIN13,91% 0N 754
|

1
aa% NN RGN 1276%  3558%
tasTe

TS
022%  10,60% AR 353N 0%

Mnyn: Tpanela Tng EAAAd0G.

Tnv tpietia 2018-2020 mopatnpeital otadio-
K1l av€Nnon Tov Kvduvou ayopds Kot Tov Kiv-
dvvov aocpoiicewv (NG, evod kpn peimon
VIAPYEL OTOVG KIVOUVOLG OCPUAMCE®Y KOTA
Muov kot afétong aviicopforriouévov. O
AETOVPYIKOC Kivouvog Kot 0 Kivouvog acOé-
VEWG TOPOLCIALOVV HIKPOTEPEG OTOKAICELS
v v A0Y® TPIETiaL.

AcQuMOTIKES ETLYEIPNGELS KATA {NUidV

2TIC AoQUMOTIKEG EMYEPNOELS Kot {Nnpov,
0 HEYOADTEPOG KIVOUVOG E€ivOl O OCQPUAISTI-
Kk0¢, 0 omoiog cuveloPépel katd 61,06% (omd

64,19% 1o 2019 xor 67,31% 10 2018) ot
SOUOPO®GT TOL TPOPIA KtvdDHVOL TOVE, EVD O
OUECMG EMOUEVOG — OAAL ONUOVTIKG LKPOTE-
poc — Kivdvvog eival o kivovuvog ayopdc, o
0m0l0C GUVEICPEPEL 0T OLOUOPPMOOT] TOL
wpopih KwodOvov tovg koatd 46,24% (amd
43,59% 1o 2019 ko 37,83% 10 2018). O £no-
HEVOG KOTA GEPE OTUOVTIKOTNTOS KivOuvog
elvar o xivduvog abétmong aviicupforiopé-
vov, ue ovvelspopd 12,05%, mapovcidlovrag
avénon o€ GYEoM LE TO TPOTYOLUEVO £TOG
katd 1,91%, evd o Aertovpywdg kivovvog
TOPOUEVEL APKETE [IKPOG, TEpinov oTo 6,16%
(amd 6,39% 10 mpomyovpevo €103). Térog, Ta
opéAn and ) Spopomoinon TV KvoHveV
OUVELGPEPOLV OTI SapOPPMCN TOVv TPOPIA
KIVOOVOL TOLG OQOIPETIKG, KOOGS HEWDVOLV
ToV Kivduvo katd 27,23% (Awypappa IV.4).

Aiaypappa IV.4 AvaAuon KIVOUVOV ao@AAIoTIKOV
enIXEIpROEWV kKata {npiov, 31.12.2020

=

61
Mnyn: Tpaneda Tng EANadoG.

Ta avotépo cvunepdopato agopodv 10 G-
VOAO TOV OGQOAIGTIKDV EMLYEPTOEMY KOATA
Muov, evo 1 ekdvo TV KIvoLvev dapopo-
moleltal oNUOVTIKG peTald Tov eml HEPOLG
0CQUACTIKAOV  emyElpoe®v  Kotd (nuidv
(Atdypappo IV.5).
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Aiaypappa IV.5 Karavoun KivdUvmv acpaAioTi-
KOV ENIXEIPNOEWV KATA {NHIOV

Mnyn: Tpaneda Tng EANadoG.

Amo to Awdypappe IV.S gaivetar n peydin
OVOLLOLOYEVEWL GTO TPOPIA KvOOvov HETOED
TOV OCQOAMCTIKOV EMIYEPNOE®V, 10104TEPA
otov Kivduvo ayopdg kot otov kivduvo obé-
NoNG OVTIGVUPOAAOUEVOL, OOV TO. TOGOGTA
GUVEICQOPAC TV GLYKEKPIUEVOV KIVOOVOV
010 TPOPIA KvdHvov TOVG Kupaivovtal amd
11,98% peypt xon 71,01% won amod 2,78% pé-
ypt ko 43,40%, avtiotoryo.

AocpohoTikég emyeipnoelg Long

2116 000 (2) ACPAMOTIKEG EMYEPNOELS TOL
0oKOUV OTOKAEISTIKG ac@aAicelg (ong, o
LEYOADTEPOG KivOuvog €lval 0 0C(QOAGOTIKOG,
pe Tocoatd mepinov 62,81%, mapovoidlovtag
pelwon mepimov TE66APWV TOCOCTIOIWY [O-
védwv oe oyfon HE TO TPONYOVUEVO €TOG
(66,62%), evd 0 apéowg peyaldTePOG Etvat o
kivouvog ayopdg ne 50,49% (omod 43,84% «a-
T4 0 Mponyovuevo £tog) (Atdypaupo IV.6).
O «ivduvog abémmong avticupfarlopévon
avéndnke og 3,94% and 2,21% to mpomyov-
LEVO £T0G, EVM O AELTOVPYIKOG KIVOLVOG UEID-
Onke oe 6,06% oamd 7,66% t0O TPOMNYOHUEVO
étoc. Télog, o kivovvog acBeveiog kivinke
oe ovtiotorya eminedo pe TO TPONYOLUEVO
ét0g (4,23% yw 10 2020 wot 4,31% vy tO
2019).

To o@éAN amd TN d10PopPOoTOiNcn TV KIVOV-
VOV KWVOUVTOL GE TOPOHOL0 EMIMESO LE TOV

0oPoUAMoTIKGOV Kotd {nuov (27,53%).

Aiaypappa IV.6 AvaAuon KIvOUV®V ac@pAAIoTIKOV
enmixeipnoswv {wng, 31.12.2020

Mnyn: Tpanela Tng EAAadoG.

Ta avotépm copnepdopato apopovy 10 GU-
VOAO T®V 0OQOMGCTIKOV emyelpnoemv {ong,
EVD M EIKOVA TOV KIVOUVOV UETAED TOV ETL-
LEPOVG  OCPOAICTIK®V emyelpnoemv  Long
napoatifetor 6to Adypappo IV.7.

Aiaypappa IV.7 Karavopn KivoUveV acpalioTIKOV

ENIXEIPNOEWV {WNAG

100%
0%
B0%
0% T
6%
S8 o
A40%
W%
0%
105%
0%

Ly

[—

L s

=
& & & ,P@ &v @% &

'P@ ff &
Vot fﬁ

c“

Mnyn: Tpaneda Tng EMdBoq.

ACQOMOTIKEG EMYEIPNOELS IKTIS Opa-
oTNPLOTNTOS

YT AGQPUAIOTIKEG EMLYEPNOELS TOV OOKOLV
TavToYpova acparicelc (ong kot kotd {n-
LDV (0CPOAIGTIKEG EMYEPNOELG WKTNG Opa-
oTPIOTNTOS), 1| GLUVEICPOPH TV JAPOPOV
KWOOVOV 6T0 TPOPIA TV KIvdHV@V TOVg dta-
@opomoleital onuovtikd. O peyoldtepog Kiv-
duvog eivar avtdg TG ayopds, Kabmdg Guvel-
ocpépel Kotd 42,44% (and 43,29% 1o mpon-
YOULEVO £T0G), EV® Ol OGPUAGTIKOL Kivouvol
katd nuov, {ong kot acbeveiog cvveloeé-
31,01% «ou
18,68%, avtictoryo, pe Ta avtioTolyo TOGO-

povv pe mocootd 34,33%,

oTG YW TO Tmpomyovuevo €tog va gtvat
35,52%, 28,42% wxou 16,84% (Adypappa
IV.8). EmmAéov, o kivduvog abétmong avti-
ovpPforiopévon Kiveitor o€ VYNAG emineda,
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av Kot etval Pel@pEVog 6e o€ LE TO TPOM-
yoopeva €t (nepimov 9,57%, and 10,16% 1o
2019 xon 11,56% 1o 2018). Ta opern amd
dwpopomoinon  elval  apKETA  GNUOVTIKA
(newwvouv tov kivovvo kotd 43,62% mepi-
TOV), KOOMG Ol EMYEPT|CELS AVTES EYOVV [lE-
YoAhOTEPES duvaTdTNTEG AVAANYNG OCLCYETL-

GTOV 1 K01, GE OPICUEVEG TEPITTMOGELS, OPVT)-

TIKG GLGYETICUEVAOV KIVODVOV.

A |c'1vpup|.|u 1v.8 AvdAucn KIVOUVWV ac@AaAIoTIKOV
ENIXEIPNOEWV HIKTAG 6puo-rnp|o1'n1'uq, 31.12.2020

<

Mnyn: Tpaneda Tng EANad0G.

Y10 Audypoupa IV.9 dapaivetor n Kotovoun
TOV KvOOVOV PETOED TOV 0GQUACTIKOV ETL-
YEPNOEMV WKTNG SPACTNPLOTTOC.

Aidypappa IV.9 Karavopr KivdUvaVv ac@alioTIKGOV

ENIXEIPNOEWV HIKTAG paoTnpIoTNTAG

100%

90%

80%

T0%

60% —
o |

b [ — — | T 1
105

0% ——

Mnyn: Tpanela Tng EAAGd0G.

Amd to Awdypoppa IV.9 gaivetar n peydin
OVOLLOL0YEVELD TOV OGPUAICTIKOV ETLYELPT]-
GEMV, TOL TPOEPYETUL KUPIMG ATt TO YEYOVOG
OTL Ol EMYEIPNCEIS UIKTNG OpacTNPLOTNTOG
Swaympifovtar oe avtég mov avorappdvovv
KaTé KOplo AdGyo KivdOvoug acparicemv {m-
NG, kabmg dev PTOPovY Vo, 0CKINGOLV 0G(Oa-
AMoelg katd (npuiov mtépav amd auTéG Tov me-
prAappdvouy kvobvovg acBeveiog, Kot og
AVTEG TOL AVOAOUPAVOVV KoTd KOPLo AdYO

Kvduvoug acpaiicenv Katd {nuiov. Ouoing,
N HeYAAN ovopoloyévela mov gueovilel o kiv-
duvog acporicewv (mng opeidetal 6to pKpd
aplOpd AGEAMOTIKMOV EMLYELPTICEMY TOV OVOL-
Aappdvoov oNUAVTIKO OGQAAIGTIKO Kivouvo
Cong, av Kot 0 gv AMdy® kivouvog Tapovctalet
avénon and 1o mpornyovuevo €tog (31,01%
v to 2020, évavtt 28,42% yio to 2019 kot
25,61% 7o 2018).

Y10 Adypappo V.10 goaivovtar cuykpltikd
ot xtvduvol avad €idog acpailoTikng emntyelpn-

Aiaypappa IV.10 Karavopn KivoUvmv ava €idog
aoc@alIoTIKNG enixeipnong, 31/12/2020

oruphong
Wm0

Mnyn: Tpanela Tng EANAd0G.

O kivovvog ayopag TOV ACQPOAMOTIKAOV ETL-
YEPNGEQV

AvoQopikd pe ToV Kivouvo ayopac, 0 0moiog
omotelel To 44,17% 10V GLVOALKOD KIVOHVOL
TV a(#(pahcrm(bv EMYEPNOEDY, OVTO TOL
eoivetal givol 0Tl vapyovv peydieg dlopo-
POTOOELS HETAED TV OCPAMCTIKMV EMLYEL-
pnoeov (Atdypouua IV.11).

Aiaypappa IV.11 AvaAuon Tou KIveUVou ayopag

oTnv acpalioTikn ayopd, 31.12.2020

B Aok, SRNEPACEIE Kamd Ny
u Aggaduamis enepAons tuig
= Muctis, aodadionsds enueipdons

43%43%

35% I5%.
2% 3%
5% am
15%
L% 1%
5‘5
. | —

!MMI‘IIIIWNk

mEpepiuy W!M

Mnyn: Tpaneda Tng EANad0G.

Ol aoQOMOTIKEG EMEPNOES KOTA Cnuidv
napovotdfovy peydin éxbeon otov kivovvo
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ocvykévipmong (35,76% tov GLVOAIKOD Kiv-
dvvov tovg, and 37,59% yio o Tponyoduevo
£1T0G) KOl GTOVG KIVOUVOUG TUGTOTIKAOV TEPL-
Bopiwv (35,13%), petoyadv (31,80%) Kot aki-
vitev (24.61%). H xoatavoun tov kivduvov
™G O0yopds OTIG OCQUAMOTIKEG ETLYEIPT|OELG
katd Inuov mopatifetor oto  Adypappa
V.12

Aiaypappa IV.12 Karavopn Tou Kivduvou ayopdg

0TIG ACQPAAIOTIKEG ENIXEIPNOEIG KATA {NHIOV

100%
9% T T
8% | I
0% —
60% I

50% .f — T

- | 14747
. e—— .
- "

0% - r - -
S P PP
A A BV s“g

fﬁfﬁf*ﬁf

Mnyn: Tpaneda Tng EANGd0G.

Avtictoyo, 0 PEYOADTEPOC KIVOLVOC TV O-
CQUAOTIK®V EMEPNoE®V (NG ival 0 Kiv-
duvog motoTik®dv Tepopiov (43,18%), o
omoilo¢ 7mapovoiace onuoviikny avénon oe
obyKplon He To Tponyoduevo €10 (25,47%),
KkaOdC Kol 0 KivOUVOG HETOYDV KOl O GUVOA-
AOyHoTIKOG KivOUVOG, Ol 0Toiol avEpyovTal
avtiotorya oto 42,32% (amnd 57,42% to
mponyovpevo €tog) kot oto 31,08% (amo
21,86% to wpornyoduevo £10¢). A&loonpeioto
glvar 0TL 0 kivdvvog emtokiov peldOnKe o-
ontd oe 3,52%, and 14,30% 1o 2019 won
15,10% 7o 2018.

O «ivovvog oKtV eival oyedov undevikoc,
EVD 0 Kivduvog ouykévipmong emaviibe ota
enineda tov 2018 (26,51% yw t0 2020,
19,59% vy 1o 2019 won 24,60% 10 2018).

H xatavoun tov kivdbvev ayopdc oTig o-
o@oMoTikéG emyelpnoelg (ong mapatibeton
oto Adypappa IV.13.

Aiaypappa IV.13 Kartavopn Tov KIvoUvev ayopdg
0TIG aoPaAIOTIKEG ENIXEIPNOEIG WG

SIS g
S,
& “F‘ﬂh & i éfg _,f &,,s‘r &,,#& . f"f; fp‘p

Mnyn: Tpaneda Tng EANAd0G.

Ol 0oQOMOTIKEG ETYEPNOEIS LIKTNG OPACTI-
pPLOTNTAG TAPOLGIALOVY LEYOAT OVOLLOLOLOP-
olo g Tpog TNV £kBeGT TOVG GTOVG KIVEHVOLG
™G ayopdc. e Kabe katnyopio KivdOVov G
ayopdg vIdpYoVV OGPAACTIKES EMLYEIPNOELG
pe oxedov undevikn €kbeon, OTMG Kol 0GP~
MOTIKEG EMYELPNOELS UE OPKETA PEYOAN EK-
Beon.

YTIC EMYEPNOES OVTEG, O UEYOAVTEPOG €K
TOV KIVOOVOV ayopds gival o kivduvog motm-
TGV TepBwpiov, pe 1ococtd 43,49%, kon
akolovfei o kivduvog petoy®dv pe mocooTd
35,43%, évovtt 41,78% xon 36,73% oavtictotl-
yo v o 2019.

H xatovoun tov Kvédvev Tng ayopas oTIiC
0CQUACTIKEG ETLYEIPNOELS WKTNG OpaOTNPLO-
rag topatifetol oto Awdypoppa IV.14.

Aidypappa IV.14 Karavour Tou KIv3Uvou ayopdg
aoPaAICTIKOV ENIXEIPAOEWV HIKTIG pacTnpioTn-

Mnyn: Tpaneda Tng EANadoG.
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1.2 H®EPEITYOTHTA TQN
AXDOAAIZETIKQN
ENIXEIPHXEQN

[opd t1c emmTm®oelc TS Tavonuiog 6to Go-

VOAO TNG OKOVOIAG, 1| EAANVIKY] 0CQOAGTIKY

ayopd ep@avifel ETAPKEI KEPAAMI®OV KAANG

mowwtntag. H Kepolowokn Amaitnon depey-
yvotnrag (Solvency Capital Requirement) yua

T0 GOVOAO TNG OGQOAIGTIKNG OYOPAS OTIC

31.12.2020 Swpopemdnke ce 1,931 dioek.

evpd (amd 1,899 dioek. evpd TO TPONYOHUEVO

€10G), L€ TO. GLVOAIKA emAEEo 1Ot KEPA-

Ao va ovépyovrtar o€ 3,591 dioex. gvpd (a-

6 3,403 dioeK. gupd TO TPONYOVUEVO £TOG).

Emmpocbitmg, n ovvorikn Eldyiom Keopa-

Aok Amaitnon (MCR) dwopopemnbnke oe

698,82 ekat. eupd (amd 691,46 ekat. evpd TO

TPOTYOVHEVO £T0G), UE TO AVTIGTOLY O GUVOAL-

K6 emAe&ua 110 KEQAAALN VO AVEPYOVTUL GE

3,430 dwoek. evpd (amd 3,257 dioek. VPO TO

TPONYOVUEVO £T0C) KOl v apopody eEolo-

KApov kepdiaio Katnyopiog 1.

Y10 Adypappo IV.15 mopotiBetar n ovykpt-

o1 ToL Toc0oToV KdAvyng tov SCR katd to

£10¢ 2020 pe 10 avtictoryo Tov £tovg 2019.

Aidypappa IV.15 MooooTo kaAuwng SCR
2020/2019

5

5
o 4 S
o~
34 L 2 / —H
&

*

@ 3 *
Ea . e/
= ”0/0
3 e
:2 * 3
£
8
21

0 + +

o
eo
~
w
-
n

NooooTé kaAuyng SCR 2019

Mnyn: Tpanela Tng EAAAd0G.

O emmyelpnoelg mwov Ppickovial TOVEe omd TV
kokkwvn evbeia gpeavitoov PeAtioon Tov
m0c0ootov kKdAvyng Tov SCR katd 1o 2020 og
oY£0M LE TO TPOTYOVLEVO £TOC, EVMD Ol EMLYEL-
pNoeig mov PBpickovtal kGT® gupaviovv yel-

POTEPELDT], MGTOGO OAES TOPAUEVOLY PEPEY-
YVEC.

Y10 Awypappo IV.16 mopatifetor to moco-
010 kaAvyng tov MCR og oyéon e 10 T0C0-

610 kdAvyng tov SCR, avd 0ocQOAMGTIKY €L
yeipnon:
Aiaypappa IV.16 Moocoota kGAuwng MCR/SCR
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MNogooTd kaAuyng MCR

Mnyn: Tpanela Tng EANAd0G.

2. ETAIPIEX XPHMATOAOTIKHX
MIZOQXHY - ETAIPIEX
INPAKTOPEYXHX
EINIXEIPHMATIKQN
AITAITHXEQN - ETAIPIEX
ITAPOXHX ITIIETQXEQN

Yopemva pe otoyeio g Tpanelog g EA-
AGBOC, TO EVEPYNTIKO T®V ETOUPLOV YPTHLATO-
dotikng picbwong (leasing) mapovcioce ui-
Kpn peioon kot dapopeddnke ota 4,05 ot-
oeK. evp®d oto téhog tov 2020, évavt 4,08
dloek. gvp®d 610 TéAog Tov 2019 (PA. Ad-
ypapua IV.17).

AvtioTtouyo, TO EVEPYNTIKO TWV ETOIPLOV TPO-
KTOPELONG  EMYEIPTUOTIKOV  OTOLTI|CEDV
(factoring) aviAbe otic 31.12.2020 oto 1,94
dloeK. evp, puetwpévo katd 3,9% oe oyéon
ue 11¢ 31.12.2019 (2,01 dioek. gvpd).

[MopdAAnia, To gvepyNTIKO TOV ETAPIDOV TTOL-
POYNG TMIGTAOGEDMV GLVEYICE TNV TTOTIKY| TTO-
peio. mov akohovbel Kotd To TEAELTOiO £TN
kot ovABe oto téhog tov 2020 ota 132,5
EKOT. VP, EvavTt 166 eKat. VPO 6TO TENOG

AgxeuPpiov tov 2019.
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Aiaypappa IV.17 EvepynTikO AOIN®V ENIXEIPNOEWV

OU XPpNHATONIOTWTIKOU TOPEQ

(dloeK. EUpW)

12015

Eroupiec Napoyric
MioTwoewy

Eraupiec Mpaktdpeuanc
Anarrroswy (Factoring)

Eraupiec Xpnparod.
MioBwonc (Leasing)

Mnyn: Tpaneda Tng EANAS0G.

Avogopikd pe TN SovVOES TOV AOUTMV
EMYEIPNOEMVY LE TO TOTOTIKG WOPOUATO, S0~
MGTOVETOL OTL Ol VTOYPEDGELS TOVG TPOG TOL
TOTOTIKA 10pOuaTo petmdnkey evidg Tov
2020 ko avnABov oto 14,7% Tov mobnTIKO
Tovg, évavtt 15,3% oto téhog TG TponyovE-
vng xpnong.

Toavtdypova, Ol UTUITNCES TOV AOWTOV ETL-
YEPNOEDY KATO TMIOTOTIKOV WOPLUATOV O-
EnOniov ehappadg (amd 199 yik. evpd og 215
k. evp®d peTad 6 Tp. 2019 kar &” tp. 2020)
Kot Kopavinkav oto eminedo tov 3,5% T0L
evepynTikod Tovg 10 Agkéupplo tov 2020,
évavtt 3,2% 1o Aekéufpio tov 2019.

‘Ocov apopd to amoteEléopata YPNoEMS, TO
2020 ot gtoupieg ypnuatodoTiknig picBwong
katéypayav Cnuieg g tééng tov 5 ekoar.
VPO, UEIOUEVEG WOTOC00 ouctntd oe oyéon
LE TNV OVTIGTOLYN YPOVIKT| TEPIOSO TNG TTPON-
yoovuevng xpnong (2019: 106,8 ekat. gvpd)
(BA. Adypoppa IV.18).

HopdAAnia, k€pdN cLVEYICAV VO TOPOVCLA-
Couv ot eTaupieg TPAKTOPEVONG EMLYELPTLLOTL-
KOV omortoewy. Ta kEpdn avTd KupdvonKoy

010 eminedo Tov 45,5 eKat. EVPM® 61O TEAOG
Tov étovg (évavtt 54,7 ekat. evp® 6TO TEAOG
tov 2019).

Avrtictoya, képdn ¢ taéNg tov 1,8 ekar.
evpo katéypayav otig 31.12.2020 o1 etopieg
TOPOYNS TOTOCEMY, OVOKAUTTOVTOS OO TIG

{nuiec 6,6 KOT. EVPGO TNV OVTIGTOLYN YPOVIKN

epiodo NG TPOTYOLLEVNS XPTOTG.
Aidypappa IV.18 AnoTeAéopara XpoEmG AOIN®V

aTonIoCTMWTIKOU TOUEA

(exar. eupw)
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-240
Mnyn: Tpaneda g EMadoc.

Téhog, To un eévanpetodueva avoiyuato (e-
VTOG KOl EKTOG IGOAOYIGUOV), GUYKEVIPOTIKG
Yo Toug TpElg KAGdovg etaupdv (leasing,
factoring kol mopOYNG MOTOCEDY), SOUOP-
emnkov ota 2,15 dioek. upd 6TO TEAOG TOL
2020, pewwpéva xotd 9,9% oce oyxéom pe to
ponyovuevo £tog (2,39 dioek. gupd). Avrti-
GTOLY0, TO TOCOGTO TMV UN EELMNPETOVUEVOV
OVOLYUAT®V TPOG TO GUVOAO TV OVOIYUATOV
(NPE 29,8% o1
31.12.2020, évavtt 32,4% 10 TPOMYOVUEVO

ratio) pewwbnke og

étog (PA. Adypappa IV.19)
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Aidypappa IV.19 EEunnpeToUpeva kai pn e§unnpeTolpeva avoiypara

(Blo€K. Eupw)
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Mnyn: Tpaneda Tng EAAad0G.
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V. YHIOAOMEX TQN XPHMATOHIXTQTIKQN

ATOPQN

H aocpoing ko amoteleoupatikny Agrtovpyia
TOV VTOSOUMV TV YPTUOTOTICTOTIKOV OryO-
poV gival kpioyng onuaciog yio v €6pubun
Agrtovpyio. TOL YPNUOTOTIGTOTIKOD GUGTH L0
TOG, TNV EPOAPLOYN TNG VOUIOUOTIKNG TOAMTL-
kNG Tov Evpmovotiuatog kot tn dathpnon
NG EUMIGTOGVVIG GTO KOO VOLIGHA.

1. XYXTHMATA NAHPQMQN

Kotd ™ dupkeln tov 2020 to cvotiupota
TANPOUOV AEITOVPYNCOV LE OCQAAELD KoL
a&lomortio, cupfdrioviag oty 0pvdun Aet-
Tovpyio TG dtaTpamelikng Kot TG AMOVIKNG
ayopdg mAnpoumv. H éyxoipn kol amoteie-
OLOTIKY] TPOGUPLOYN TOVG OTIS GUVONKEG TNG
Tavonuiog avromokpidnke otig laitepa ov-
ENuéveg avaykeg TG KOWVIaG Kol TNG OLko-
vopiog Yot NAEKTPOVIKES GUVOAAAYEC.

1.1 TARGET2-GR

H eMnvikry owvictowco TARGET2-GR (T2-
GR) 10V TOVELPOTOIKOD CLGTHUATOC TANP®-
pov - peyding oiog oe  ovveyn xpovo
TARGET2 Aettovpynoe amoTeAEGUATIKG KO-
0’ 6An ™ O1GpKELD TOV £TOVG, LE TNV TEYVIKN
dwbeoipudTd Tov va dratnpeiton 6To Emine-
60 tov 100%. O apBuog tov dwtpamelikdv
KOl TEAOTEWOKAOV EVIOADV TANPOUDYV TOV
dwfifdonkav  eyymplo. Kol SOCLVOPLOKA
péc® tov cvotnuatog aviAle ce 787,5 k.
ovvorlayéc, avénuévog kotd 51,5 yik. (+7%)
og oyéon pe to 2019. H avtictoyn a&io tov
EVIOADV TANpoUdV oviAle oe 928 dioex.
gvpm, owénuévn katd 10 dioek. gvpmd (+1%)
GUYKPLTIKA LLE TO TPONYOOUEVO £TOC.

1.2 AIATPAIIEZIKA XYXTHMATA
A.E. — AIAX

To cvotnua TOALUEPODS CLUYNPIGLOL Yl
mnpopés Movikng AIAX Aeirtovpynoe amo-
d0Tkd kB’ OXo TO £10G, e TNV TEYVIKN Old-
OeootTd tov va avépyetar oe 100%. To
cvotnuo eneEepydotnke 6 €KOT. EVTOAEG
TANpoudv emmiéov (+2%) oe oyéon pe to
2019. Avd dwtpamelikn vanpecio TANPOUDY
(BA. TTivaxa V.1), avénon kotaypaenke 6TIG
GUVOAAOYEC LETOPOPAOV TOTOCEDY KoTd 4%
K01 OTIG GUVOAAAYEG GUECOV YPEDCEDYV KOATA
9%. Avrtifeta, peimon KataypaenKe oTIC G-
varloyég og tepuotikd ATM katd 39% kot
0TI CUVOAAOYEC [E EMITAYEG GE GLUAN LOPOT|
katd 18%. Téhog, o1 cuvaAAayEC OE TEPUOTL-
Kké POS avé&nbnkav oplakd GuyKpITiKa Ue To
TPONYOOLEVO £T0C. X€ AVTIOTOLYIO [LE TOV OW-
Enuévo apBpd cuvaiiaydv, 1 cuvolikn aia
TOUG Jpoppdbnke oto 297 dioek. gvpm,
avénuévn katd 5,3%.

H ovotépo e&éMén peyebov emPefordver
™V €EOIKEIMOT KOl TNV EUTIOTOGVV TOV Q-
GIKMV KOl VOUIKOV TPOCHTOV GTI (P1oN TOV
NAEKTPOVIKDV VANPECIOV TANPOUDV, KaODS
KOl TN OTOOL0KG PELODUEVT YPTON TOV TP~
d0C10KMOYV PHEGOV TANPOUNG, OTWOG TAL LETPNTA
kot or emtayéc. [oapdiinio, KOTOOEKVOEL
NV KOVOTNTO Kol ETOWUOTNTO TOV GLCTHLLO-
T0¢ va avtamokpifel otig avgavopeveg avd-
YKEG O1EVEPYELOG NAEKTPOVIKDY GUVOAAAYDV
TOV GLVOALOGCOUEVOV GE TEPPAAloV Tav-

onuiag.
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Mivakag V.1 ZuvaAAayéG TOU OUCTHHATOG NMAN-

pwH®OV AIAZ
(o€ ekaT. ouval\ayég)

TOnog ZuvaAAayamv 2020 2019 2018

METAPOPEG MIOTOOEWY

Kal AOINEG KIVAOEIG 249,11 239,62 222,81
Kepahaiwv

ALECEG XPEWTEIG 20,45 18,70 16,73
Enimayég 2,51 3,05 3,62
Avaliyeig oe ATM 7,08 11,63 15,25
MAnpwuEg o POS 13,38 13,28 9,18
Z0volo 292,53 286,28 267,59
Minyn: AIAS A.E.

1.3 TPA®EIO XYMYH®IXEMOY
AGHNQN -TXZA

Koatd ™ ddpketo Tov 2020 to I'pageio Zop-
ynoewopod Abnvov (I'XA) eneéepydotnke 95
YA MyOTEPES emTAYES GE QUOIKY pHopon (-
31,06%) og oyéon pe tov apBud tov emta-
YOV TOV TOPOLGLAGTNKAY Y10 COLYNPICUO TO
2019. O nuepnolog pécoc 6pog tov aplfpod
TOV ETTAYOV TOV GLUYNEIoTKAY aviADE GE
813 (-31,62%), o6 1.189 10 2019. Avrtictot-
X0, M o&lod TOV COUYNEICUEVOV ETLTAYMV
uewbnke xatd 12,7 dioek. gvpd (-51,25%),
Ue Tov nuepnoto uéco 0po g aiag Tmv emt-
TAYOV TOV CLUYMPICTNKAY VO LELOVETOL GE
46,67 exat. evpd (-51,63%), cvykpitikd pe
T0 Tponyovuevo tog (BA. Iivaka V.2).

2. KAPTEX ITAHPQMQN
O1 deikteg TG XPNONG TOV KAPTOV TANPOUDY

ot Supkela Tov 2020 amotvTOGAV TN dlop-
K1 OTUOVTIKOTNTO TOUG MG UEGOV TANPOUNG
Y10 TIG EMLYELPTOELS KOl TOVG KOTOVOAWMTES.

2.1 APIOMOX KAPTQN ITIAHPQMOQN

Yvveyifovtag to otabepd avéntikd pvdud
§KO00MG TOVG T TEAEVTOIN €T, O GUVOMKOG
aplOUOC TOV EVEPYDV KOPTMOV TANPOUDV GE
KukAopopia oto Téhog tov 2020 avnAbe oe
18,6 exart., avénuévog katd 3% oe oyéom ue
70 2019 (BA. Awdypappo V.1).

Alaypappa V.1 ApiOHOG KapTOV ava karnyopia

KapTag

(o€ ekart.)

B Xpewotikég Kapreg B Motwrikég Kapreg

15%

85%

2018 2019 2020
Mnyn: Tpaneda Tng EAAGd0G.

211G EMPEPOVG KATIYOPIES KAPTAOV, O aplipdg
TOV YPEDOTIKOV KopTtdv awénonke katd 2%
Kot ovABe og 15,7 exat. kapteg. A&toomnpei-
O aENoN KaTaypaenKe Yo TETOPTI GLVE-
YN XPOVIEL otV £KO0GN TPOTANPOUEVOV®S
KapTdV, ot omoieg aviABav og 1,7 ekart., av-
Enuéveg xatd 7%. O apfudc v MeTOTIKGOV
KopTdV gmiong mopovsiace avénorn katd 9%

Kot oviABe og 2,9 ekart. kapTeC.

INUovVTIK) a0ENon Kataypaonke GTIG EIKOVL-
KEC® KkApTeC TANpOUGY KaTd 38%, ol omoieg
aviABav og 100 yh. KapTEG.

H dwevépyeian avénuévov apBpod cuvoario-
YOV HEGH OLOOIKTVOV (QAIVETOL VO OTOTEAEL
TOV KOplLo AOYO NG ouvvexlLopevng avénong
OTNV €KO00N TPOTANPOUEVOV KOl EIKOVIKDV

KOPTOV TANPOUDV.

% T'a tovg okomovg tng ‘ExBeong, oTIC ¥Pe@OTIKES KAPTES
GUUTEPLAUPAVOVTAL Ol TPOTANPMOUEVEG KAPTEG KOL Ol KAPTEG
AVOANYNG LETPNTOV YOPIG TN SUVATOTNTO SIEVEPYELNS OYOPDV.
2116 MOTOTIKEG KAPTEG GUUTEPILAUPAVOVTOL Ol EIKOVIKEG KOp-
TEC KOIL Ol KAPTEG HETAYEVEGTEPTG YPEMONG.

% B\, mponyovuevn vrocnueimon.
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Mivakag V.2 Kivnon emiray®v FZA

MeTaBoAn eTov  MeTaBoAn eTOV

2020 2019 2018
2020-2019 2019-2018

ApI6. enITayv Nou NapouciacTn- _ o _ o
KQV YIa OUMYNPIOHS 210.668 305.575 352.675 31,06% 13,36%
U T T [ EUELE ) 12.088 24.798 29.813 -51,25% -16,82%
Kav yia CUPWNQIOHO (EKAT. EUPW) ’ ’ ’ ! !
Huepnoiog p.o. apiB. enitaywv
nou NapoucIiacTnKav yid Gupyn- 813 1.189 1.372 -31,62% -13,34%
PIoUO
Huepnaolog p.o. agiag enimaywv
rou NapoucIAcTnKav yid cupyn- 46,67 96,49 116,00 -51,63% -16,82%
PIONO (EKAT. EUPW®)
Mnyn;: FZA.
2.2 YLYNAAAATEX ME KAPTEX H adia tov cvuvokiaydv pe kapteg mAnpo-

HNAHPOQMON UV KopavOnke oto 66 S1oeK. gVP®, AVENUE-

O cVVOMKOC aplOUOC GUVOAAAYDV LE KAPTEG
minpoucdv to 2020 aviibfe oe 1.150 exar.,
arn6 976 exor. to 2019, mapovsialovag on-

povtikn avénon katd 18% (PA. Awdypappo
V2).

1aypappa V.2 ApiOHOG ouvaAAay®V HE KAPTEG

(o€ ekat. ouval\ayeg)

B Xpewotwkég Kapreq M Motwtikeg Kdpreg

2018 019 2020

Mnyn: Tpaneda Tng EAAad0G.

O apBudg TV cLVOALUYDV HE YPEDMCTIKEG
Kkaptec avnAbe o 1.029 ekart., amd 857 exor.
TO TPONYOVUEVO £T0G, avénuévog kotd 20%.
Ol xpe®OTIKEG KAPTEG CLVEYIGAV VO, OTTOTE-
AOVV TO KOPLO VTOKATACTOTO TNG YPNONG Me-
TPNTOV, LE mocooTwoia ovppetoyn 89% oto
oLVOMKO aplBud cUVOAAAY®OV e OA TO £10M
KOPTOV TANPOUDV.

O aplBuog TV cLVOAROY®OV HE TIOTOTIKEG
Kképteg oviABe oe 121 exar., amd 119 exart. 10
2019, avénuévog katd 1,68%. Ot moTtwTIKEG
Kkaptec ovupeteiyov kotd 11% ot0 GuVoAKo
aplOpd GLVOAAAYDV.

vn kotd 2% ouykpukd pe TO TPOTYOUUEVO
étog (BA. Adypappa V.3).

Aidypappa V.3 Agia cuvaAAay®v HE KAPTEG

(o€ dioeK. EUPW)

W Xpewoniké Kapreg M Motwrikég Kapreg

2018 2019 2020

Mnyn: Tpaneda Tng EAAGS0G.

O1 Ype®OTIKES KAPTES CLUPETEL OV KOTA 92%
oTN oLVOAIKN a&lo TOV GUVOAAAY®V pE Olo
Ta €l0N KopTOV TANPOUDYV, EVE Ol TCTMOTIKEG
Képteg cvppeteiyav katd 8%.

O uéoog apBudc cLVOAAAY®DY OVE KAPTO o-
Enonke kot 15% oe 62 cvvolhayéc, amd 54

70 TTponyovuevo £10g (PA. Atdypappa V.4).

Aiaypappa V.4 Mécog apiOpog cuvaAlayamv ava
KkaTnyopia kaprag

(70
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—t—XpewoTikéG KapTEs =M=loTwTiKég KipTeg =se=3Gvolo Kaprdv
L

Mnyn: Tpaneda Tng EANad0G.
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Bdoet tov deiktdv 6TIg EMPEPOVG KATIYOPIES
KopTOV, N oéNTiKn petaforn tov UEcov a-
pOLOL cuVOALOYDOV ava KEPTa opeileTol 6N
onuovtikn adénorn tov pécov aplBpod cu-
VOALOYDV ava YPEMCTIKY KAPTO, G€ 65 ov-
vaAlayég, amd 56 to 2019, n omoia vepoKE-
AMoe ) peiowon tov péoov aptBpod cuvaiia-
YOV 0VE TOTOTIKN KApTo o€ 42 cuvaAlayég,
amo6 45 1o 2019.

H péon o&ia cuvoliaymdv avd kapta petdon-
ke katd 1% og 3.550 evpa, and 3.592 evpd
10 Tponyovuevo £tog (PA. Atdypappa V.5).

Aiaypappa V.5 Méon a&ia ouvaAlayov ava ka-

nyopia kapTag

(o€ eupw)

p
4.500
4.000 —
3.500 —
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2.500
2.000 -‘_'—-—_.\-
1.500

1.000
500

0
2018 2019 2020

£¢ KapTeg WTLKEGKAPTEG  ==ie=E(voAO Kapriow

Mnyn: Tpaneda Tng EAAad0G.

H opuakn peimon g péong a&iog cuvaila-
YOV ava KapTo opeileTal otov aptdud kat tnv
a&lo TV cUVOALUYDV LE YPEMOTIKEG KAPTEG,
S€J0UEVOD KOl TOV UEYOADTEPOL GYKOVL TOVC.
Avorotikdtepa, 1 uéon aio cuvorlaymv
oVl YPEMOTIKY KAPTO Topovcioce avénon
katd 1% oe 3.845 gvpd, amd 3.798 gvpd to
2019, evd n péon o&ia cuvoriaydv avd -
OTOTIKN KApTo peimdnke xatd 19% o 1.938
eupm, amd 2.390 evpd TO TPOTYOLLEVO £TOC.
H péon a&la avd cvvaAdlayr cuvéyioe tnv
TTOTIKN Topeia ¢ kot To 2020, peiopévn oe
57 evpd, amd 66 gvpmd 10 2019 ko 70 gvpd
70 2018 (BA. Awdypappa V.6).

H mtoon tg péong alag avd cuvaAiloyn
KATAYPAPNKE TOCO OTIG GUVAAAAYES LE YPEM-

Alaypappa V.6 Méon afia ava ouvaAlayn He
KAPTEG

(o€ eupw)

70

b ‘ﬁ—ﬁa\‘
" ‘\-\.
40

30 |

20

10 |

0
2018 2019 2020

g K pEWOTLKEG KapTEG KEG Kapteg 0 Kapto

I\'invﬁ: Tpaneda Tng EAAGd0G.

OTIKEG KapTeG, OmMov pelwdnke oe 59 evpwm,

amo 68 evpm 10 2019, 660 KAl GTIC GLVOAAML-

YEC L€ TMIOTOTIKEG KAPTEG, OTIC OMOieg UEID-

Onke og 46 gupd, omd 52 gupd TO TPONYOL-

pevo €toc.

A&iletl vo onueiwbel Tmg o1 peidoelg g ué-

ong a&lag avd cuvaAilayr| TOv TOPATPOVVTAL

Kkatd 1o érog 2020 eivon peyaddtepng KAipo-

KOG a0 OLTEG TOV TPONYOOUEVOV ETMV, YE-

YOVOG TOL €VOEYOUEVG VO OQEiAeTOl OTN

pelmon TV €160dNUATOV TOV VOIKOKLPIDOV

KOl TOV ETYEPNOEDV TOV TPOKANONKE amd

TNV ToYKOG A VYELOVOLIKN Kpion.

2.3 TIEPIZTATIKA AIIATHX XTIX
YYNAAAATEX ME KAPTEX
IMAHPQMOQN

310, TEPIOTOTIKG OTATNG OTIS GUVOAAAYES UE

Képtec mMAnpoudv 10 2020 KoToypapNnKe ow-

&non g a&log ToV GUVIALAYDV aTATNG KOTA

18% o€ oyéomn pe to 2019. [opd v avénon

g a&iog TG amdTne, o delkTNg NG AVoAOYi-

oG ™G a&log TOV TEPIOTATIKOV OTATNG TPOG

v a&la Tov cuvoriaymv eEakorovdnoce va

dwtnpeitor oto yapnAd emimedo tov 0,02%

(BA. Mivaka V.3), aviiotoy®vtog o€ 1 evpd

oo amdng ava 5,1 gk, vpd a&io, cuvario-

YOV.
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Mivakag V.3 A&ia ouvaAAay®v nEPIOTATIKOV

andaTng wg npog T cuvoAikn agia cuvaAAayemv

(o€ eupw)

Atia ,

ﬁzgi‘gggq ouvuMul\\{fii)?l cuvul:ll:_lu; ?1: /o akias u:rc:c-:
2020 66.027.713.462 12.884.106 0,02%
2019 64.924.923.979 10.909.231 0,02%
2018 64.795.467.722 7.677.731 0,01%

Mnyn: Tpaneda Tng EANGS0G.

Avaroyn e&EMEn amotvndOnke otov aplBud
CUVOAAOY®V amdTng, Omov onueidinke ov-
&non katd 76% o€ oyEom WE TO TPONYOVUEVO
étoc (BA. Iivaka V.4).

Mivakag V.4 ApiOHOG OUVaAAQy®V NEPICTATIKOV

andTng WG NPog To CUVOAIKO apiOHo cuvaAAa-

Ap1Op0oG

Xpovikn ApiIOuoG ouvaAdayov % cuvaAAa-
MNepiodog ouvalAayov andTtng y®v andrtng
2020 1.149.860.845 442.234 0,04%
2019 976.105.758 250.637 0,03%
2018 923.725.998 147.317 0,02%

Mnyn: Tpaneda Tng EAAad0G.

O deilktg g avaroyiog Tov oplOuod TV
TMEPICTOTIKOV OTATNG TPOG TOV apldpd Tmv
CUVOAAOY®DV  avENONKE CLYKPITIKG UE TO
2019, eEaxorovOnce OUMG Vo, TOPAUEVEL GTO
YounAo eminedo tov 0,04%, avtioTOlOVTOGC
oe 1 ocvvolroy andtng ava 2,6 yh. cuvar-
Aayég.

Ot ovotépo petaforéc UmopovV va. Omodo-
0oV ot onuavtiky avénomn tov aplduov cv-
VOALOYDV e KAPTEG TANPOUDV, GTNV OToio
GUUUETELOY, AOY® TNG OVAGTOANG AEtTovpYi-
0¢ TOV QLOIKAOV KOTACTNUATOV, Kol KATOYOL
KOPTOV un €£OKEIUEVOL PE TOV TPOTO dle-
VEPYELNG OCPOADY OLUOIKTVOK®DV GUVOIAALYDV
G€ NAEKTPOVIKE KOTOGTHLATOL.

AvoAdovtag v amdrtn ovd THTo CUVIALXYNG
(BA. Awypdppata V.7 ko V.8), dwmotdve-

Tl OTL 1) TAEWOVOTNTO TOV TEPICTATIKOV A0~
g eEaxoArovdnce va ekdnAdveTOl oTIg €€
amootdoemg (card not present—CNP) cvvai-
Aoyéc péom  OdIkTOOL 1M TaLOpopEl-
ov/mAiepavov. Ta meploTatikKd apopody Kv-
plog SodIKTLOKES GLVOANAYEG e Emiyelpn-
o€lg Tov EMTEPKOD, OTMG GLVEPALVE KOl KoL

T TO TPOTYOUEV £T1).

Aidypappa V.7 A&ia cuvaAAay®v NEPICTATIKOV

andTng ava Tuno ouvaAAayng

(o€ ekat. €upw)

BATM uPOS B Card ot present
14
12
10
8
6
4
2
o
2018 2019 2020

Mnyn: Tpaneda Tng EAAad0G.

Aidypappa V.8 ApiOHOG CuVaAAayav nePIOTATI-

KGOV andarng ava Tuno cuvaAAayng

(o€ xIA. ouvaAlayEg)

uATM = POS ® Card not present

500

400
300
200
- -
0
2018 2019 2020

Mnyn: Tpaneda Tng EAAGS0G.

E&etdlovtoc meportépm v oamdtn mov ote-
vepyeital oTIc €6 OMOOTACEMG GUVUAAOYES
HEC® SLaOKTHOL 1M TAXVOPOUEIOV/TNAEPDVOV,
SOTIOTOVETUL TOG Ol TEPLGGOTEPEC GLUVOAAQL-
YEC amATNG 0POPODY GUVOALUYEG LEGH dLOOL-
ktoov. (PA. Awypdppato V.9 kot V.10).
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Aiaypappa V.9 ApiOHOG ocuvaAlAay®v NEPICTATI-

Aiaypappa V.11 Karavopn {nyiag andé ouvaAAa-

KOV anaTtng os cuvaAlayeg CNP

(o€ ouvalayeg)

€G NEPICTATIKOV AnaTng

(o€ XIA. ouvaAlayeEg)

20

450.000
400.000
350.000
300.000
250.000
200.000
150.000
100.000

50.000

18 2019 2020

— Soousio/TnAéd AN

Mnyn: Tpanela Tng EAAGS0G.

Aiaypappa V.10 A&ia cuvaAlAay®v NEPIOTATIKOV

andTng o€ cuvaAAayég CNP

(oe ouvalhayég)

2018 2019 2020

= Auabi =AM

Mnyn: Tpaneda Tng EAAad0G.

Ot owovouikéc {nuieg mov TPOKLITOLY AT
TIG oLVOAAayEC amdrtng empepilovior oTa
oLpPoAropEVO HEAN TNG GUVOAAOYTG avaAo-
Yo pEe TNV vmoutidotnTd Tovg. Me Bdaon v
Katavoun Tov v petafd Tov Tpidv cup-
BoAAOuEVOV HEADY GTOV KUKAO GUVOAAAY®DV
ue kapteg TAnpoudv (PA. Atdypoupo V.11),
OLOMIOTAOVETOL TOG TO UEYOAVTEPO UEPOG TG
{uiog emPopivel ToVg TAPOYOLS VINPECIOV
TANPOUDV TOL OTOSEYOVTAL GUVUALOYES KO-
TV Kot 0 onoiot, katd 1o 2020, enwpictnkay
10 48% G cuvolikng {nuioc. AvticTolya, ot
TAPOYO1-EKOOTEG KOPTMOV TANPOUDV EmPa-
povOnkav o€ mocootd 23%. Ot Kdtoyol-
YPNOTEG KAPTOV emMPapdvOnKov e T0606TO
29%.

16.000.000
14.000.000
12.000.000
10.000.000
8.000.000
6.000.000
4.000.000
2.000.000
0

71

Anobdéktng

Kaprolyog ‘Exbotng

2018 ®2019 = 2020

Mnyn: Tpanela Tng EANAS0G.

3. KENTPIKOI
ANTIZXYMBAAAOMENOI KAI
KENTPIKA AITOOETHPIA
TITAQN

3.1 EEEAIEEIX XTO OEXMIKO
IMAAIXIO

Ot TPOKANGELG TOV AVTIUETOTICAV Ol KEVTIPL-
Kol aVTIGUUPBUAAOUEVOL KOl TO, KEVTPIKO OLITO-
fempila tithwv (KAT) omyv EXAGda kot mo-
yrkooping kotd to 2020 ATov oNUOVTIKEG Kol
npotoyvopes. H mavonuio COVID-19, n -
TaKOAoVON avaykn yo €& AmTocTACEMG EPYa-
ola Kot 1 abENGT TOV OYKOV TOV GUVIAAUYDV
ot Oebveilg ypnuotayopés, €01KA TO O1d-
omuo OePpovapiov — Maptiov 2020, on-
povpynoay €va mePPAALOV OOV Ol VITOJ0-
UEC YPEWOTNKE VO, AELTOVPYNGOLY VIO OV-
oKoAeg ovvOnkes. EmmAéov, Aoym g avén-
UEVIC GUVOAAGKTIKNG OpaoTnplotTnTag Kot
TOV UEYOA®V PETOPOADY OTIC TWEG TV YPT-
LOTOOIKOVOIK®V  TTPOIovVI®mV, mapotnpon-
Koy onuoavtikée avénoelc tav mepmpiov
aoc@uleiog (margins) mov amattovvToL amd To
eKKa0UPIoTIKG LEAN TOV KEVIPIKMOV OVTIGULL-
Boailouévav. Evdewtikd, 10 Mdaptio tov
2020 to apywd mepddpio acpareiog (initial
margins) mov enéfaiay 01 KEVIPIKOL OVTIIGUL-
BoAlouevor g evpol®vng oto PEAT TOVG
Nrav miveo ond 100 dioek. gupd, dNAadT av-

Enuéva katd 70% oe oyéon pe T emimeda
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mpw v mavonuio, kot to mepBopila dopo-
pag amotiunong” (variation margins) ftoav 35
OloeK. evpd, OMAadn Gxeddv TeTpUmTAdCLOL®
ITap® Oha owTd, 0ev TPOEKLYE KOVEVO AEL-
ToUpYKd cvuPdv mov va oyetileton pe v
mavonuia tov COVID-19 kot ot vrodopég
amodelyOnrav avlektikéc.

Ot cvvOnkeg avtég OpmG avedeIEav T onpo-
olo TNC amOTEAEGLOTIKNG dloyeiptong Tov A€t~
TOVPYIKOV KIVOUVOL GTO TPEYOV TEPPAALOV,
10 omoio efgliooetal JPKAOG HE YVAUOVOL
TNV Kouvotopio Kol TNV Yynelonoinocn. e av-
76 10 TAaiolo, To TentéuPpro tov 2020 1 Ev-
pondik Emtponr vrnéfore po ocepd amd
TPOTAGELS KOVOVIOU®DY GYETIKA HE i) TV ov-
OEKTIKOTNTO TOV YPNUATOTICTMOTIKOD TOUED,
OM®G JWUOPPDOVETOL LE TOV YNPLOKO LETO-
oynuatiopd, i) ™ ypion ¢ TE(VoroYiag
Kataveunuévov  kaboAiwov®  (Distributed
Ledger Technology) otig vmodopég, pe v
omoiae B pLOGTOLY M KOTOYpPOPT, T Ola-
TPOYUATEVGT KO O S10KAVOVICUOS LETOYDV 1
OHOAOY®V 6€ Ynolokod KoboAkd, kot iii) ta
Kpvrroototyeio, (crypto-assets), ue otoxo tov
kaOoplopd aVOTNPOV OTOLTHCEDY VIO TOVG
eKOOTEC KOl TOLG TOPOYOVG VANPECIDV KPL-
nrootoryeiov otnv EE.

AvTéC 01 TPOTAGELG GTOYEVOVY GTY| ONOLP-
yio evoc evpOTIKOD YPNUATOTIGTOTIKOD TO-
HEQ TTOL TTAPEYEL GTOVG TOAITEG TPOSPOoT| GE
KOWVOTOUM  YPNUOTOOKOVOMKY — Ttpoidvta,
dtoporilovtag mapdAinio Tnv mpoctacio
TOVG KO TN XPTLOTOTICTOTIKY oTafepOTNTAL.

8 T v meptypagy tov nepldmpiov acealeiog BA. Exbeon
Xpnuoromorwuric Zrabepotnroc, lovMog 2020 (oeh. 52).

% ITnyn: Eurosystem Oversight Report 2020.

¥ Qc «agyvoloyio, katavepmuévov kaBoAtkov» 1 «teyxvoroyia
DLT» opileton n katnyopio texvokoyidv mov otnpilovv tnv
KOTOVEUNUEVT]  KOTOYDPLOT  KPUTTOYPAPNUEVDV  SEGOUEVOV
(BA. Ipdtaon g EE yio évo mAotikd kafeotdg Yo TG vmo-
douéc mov PBacifovtol og TeYVOAOYio KATAVEUNUEVOD KOOHOAL-
Kko0.)

*kkkk

H Evponaixn Emtpony|, 10 Xentéupplo tov
2020, e&édwoe amdpacn Pacel g omoiog To
KOVOVIOTIKO KOl ETOTTIKO TAMIGIO TTOL Qap-
péletal oTovg KeEVIPIKOLS avTIGLUPUALOLE-
vovg, ot omoiot givan gykoteotnuévor oto H-
vouévo Baciielo etvat 16odvvapo pe 1o avti-
otoryo mAaicto ¢ Evponaiknig Evaong, on-
Aad1 pe tov oyvovta Kavovioudé EMIR.© H
anogoom &xet 1oy0 mg v 30M Iovviov 2022,
kaOdg ovayvopiletor 0Tt M peyddn éxbeon
Evponaiov aviicupforilopévev ce owtovg
TOVG KEVIPIKOVG OoVTIGVUPAALOUEVOLG  ExEL
EMNTMCELS OTN YPNUOTOTICTOTIKY oTafePO-
ra ¢ EE. Tavtoypova, n Evporaixn Emt-
tpomn mapoTpiivel Tovg Evpomraiovg aviicop-
Bailopévoug va peidoovy v €kbeon tovg
OTIG VOOOUES QVTEC.

Avtictoyn omdeacmn 1codvvapiog yio To Ko-
VOVIGTIKO KOl ETOTTTIKO TAMIGL0 TOV eQapUO-
{etan ota eykateotnuéva oto Hvopévo Baoi-
Aewo KAT e&édwoe n Evponaikn Emitpony| to
Noéuppio tov 2020. H cvykekpuévn omoga-
on woyvet £oc v 301 Iovviov 2021, wpoket-
pévou va 600ei emapkng ypdvog otovg KO-
teg kivntov aflov ¢ EE va petaeépovv
toug tithovg toug oe KAT eykateotnuévo
evtog ¢ EE.

Ev ovvegelo, n BEvponaikn Apyn Kwntov
AZiov kot Ayopdv (EAKKA) avayvopioe
TOVG TPELG PPETAVIKODS KEVIPIKOVS OVTIGUL-
Boilouévovg, ICE Clear Europe Limited,
LCH Limited ka1 LME Clear Limited, g
KEVTPIKOVG OvVTIGVUPOAAOUEVOLG TPITNG YD-
pOg LEe duVATOTNTO TOPOYNG VANPECIDV GTNV
EE ¢ v 301 Iovviov 2022, kot to Ppetavi-

0 Kovoviouog (EE) aptf. 648/2012 tov Evpwraikod Kowvo-
BovAiov kar tov ZvpPovriov g 4ng lovAiiov 2012 ywo Ta
£EYPNHATICTNPLOKE TOPAYWYE, TOVG KEVIPIKOUS AVTIGUHBOA-
AOLEVOLG Kat T apyein KATOYpaPhS GUVAAAAYDV, OTOG IoYVEL.
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https://www.bankofgreece.gr/ekdoseis-ereyna/ekdoseis/anazhthsh-ekdosewn?types=6f90a62c-927e-49e7-a8c2-eff1c1ca9fae,413fedd8-83be-4971-adc3-6f14ee52dc1a&dateRange=02/12/2019|20/04/2021
https://www.bankofgreece.gr/ekdoseis-ereyna/ekdoseis/anazhthsh-ekdosewn?types=6f90a62c-927e-49e7-a8c2-eff1c1ca9fae,413fedd8-83be-4971-adc3-6f14ee52dc1a&dateRange=02/12/2019|20/04/2021
https://www.ecb.europa.eu/pub/pdf/eurosystemoversight/eurosystemoversightreport2020~a1e4fce1d7.en.pdf
https://ec.europa.eu/transparency/regdoc/rep/1/2020/EL/COM-2020-594-F1-EL-MAIN-PART-1.PDF
https://ec.europa.eu/transparency/regdoc/rep/1/2020/EL/COM-2020-594-F1-EL-MAIN-PART-1.PDF
https://ec.europa.eu/transparency/regdoc/rep/1/2020/EL/COM-2020-594-F1-EL-MAIN-PART-1.PDF

k60 KAT, Euroclear UK & Ireland Limited
(EUI), og KAT tpitng ydpag pe dvvatotnto
Tapoyns vanpeciav gvtog g EE wg v 301
Iovviov 2021.

H EAKAA vrnéypaye pe v Tpdamelo g
AyyAog pvnuovio cvvepyaciog mov Beomilet
T1g pLOUICELS Y10 TNV AVAYVOPLON KOl TNV &-
TONTEL TOV PPETAVIKAOV KEVIPIKAOV OVTIGUL-
Borropévav kat KAT oto mhaicto tov EMIR
kol tov CSDR* avtictouyoa.

*kkkk

Téhog, 6cov apopd T vopobetikn drodikacio
oyetkd pe tov Koavoviopd yio tnv avakopym
Kot TV e&uylaven TV KEVIPIKOV OVIIGUU-
Bollopévav, emttevydnike TOAMTIKN cvUP@Via
yio ™ oxetikn npdToacn tov lovvio Tov 2020
kot o Koavoviopog? dnuoociebnke otnv emi-
onun epnuepida g EE tov lavovdplo tov
2021. Ot dwitdéelg Tov Ba epappoctody oTo-

dloKa oto emdpeva 1-2 .

Me 10 véo Kavoviopd yio v avaKopyn Ko
v e&uylavon coumAnpdbnke éva onpovikd
KEVO GTO KOVOVIGTIKO TAMIG1O Yo TN AELTOVp-
Yio TOV KEVIPIKOV OVIIGVUPOALOUEVOV, TO
omoio &yel Beomotel pe tov Kavovioud ya tig
vrodopég yua Tig ayopég g EE (EMIR) non
an6 1o 2012. H avdyxn yw ™ Swwc@diion
TOV ONUOGIOL CLUPEPOVTOG HEGH TNG LI0OE-
TNOMG €VOC TANLIGION avVAKaY”NG Ko Evyiav-
O1G TOV KEVIPIKOV avTICLUPBaALOpEVOV gtval

4 Kavoviopdg (EE) api. 909/2014 tov Evpondikod Kotvo-
BovAiov kot Tov ZvpBoviiov g 23ng lovAiov 2014 oyeTikd pe
™ Beltiooon Tov dwkavoviopov a&loypdenv oty Evpomaikm
‘Evoon Kot o KevIpiKa amobeThplo TiTA®Y Kot Yo Ty Tpomo-
noinon tov Odnywwv 98/26/EK kon 2014/65/EE kot tov Kavo-
viopov (EE) aptf. 236/2012.

42 Kavoviopdg (EE) 2021/23 tov Evpondikod KotvopovAiov
kot Tov ZupPovAiov g 16mg Aekepfpiov 2020 oxetucd pe
TAQIGLO Yo TNV ovaKapyn Kot Ty e£uyloven KEVIPIKAOV avTl-
cupporlopévev Kot yioo TV tpomonoinon tov Kavovieudv
(EE) op6. 1095/2010, (EE) opb. 648/2012, (EE) ap.
600/2014, (EE) apif. 806/2014 wou (EE) 2015/2365 kot tmv
odnywwv 2002/47/EK, 2004/25/EK, 2007/36/EK, 2014/59/EE
ko (EE) 2017/1132.

éva akoun Prpa mpog v oAoKANpwoT TNg

epapuoyng otv EE tov moykoécpwv petap-

pvOuicemv mov Eekivnoay HETA TNV OKOVOpL-
k1 kpion to 2008-09 pe otdyo TNV evioyvon
™G OWPAVELNG Kol TOV TEPLOPICUO TOV Kiv-

SUVOV OTIG YpMUaTayopéc, dedopnévon OTL ot

KEVTPIKOL avTIGLUPOAAOLIEVOL OOKOVY G Lo~

VIIKT ETIOPOCT] GTNV YPNUATOTICTOTIKY GTO-

Bepdtnta kaf’ OAn T SudpKeEl TOV KVKAOL

Agrtovpyiog Tovug.

Ynd to véo mhaicio, to Evpwovomue Oa

oLuPdAdel, g KevTpikn Tpamela eKOOTNG TOL

VPO, HECH TNG GLUUETOYNG TOV OTO EMOMTL-

Ké KoAéylo twv — gvtog EE — kevipikav avti-

ocvopporiopévav, a) otnv afloldoynon Twv

oxediv avakapyng, B) oty avamtuén oye-

olov eduylavong Kot y) omnv ektipunon g

duvatottag e&uylavong TV KEVIPIKOV OVTL-

ocvpuporlopévav yopic TNV TopoyN EKTOKTNG

YPNUOTOTUOTOTIKNG OTHPLENG amd T0 ANudclo

N pevotdTTag 0md Kevpkn Tpdmelo.

3.2 ETAIPIA EKKAGAPIZHXZ
YYNAAAAT QN
XPHMATIETHPIOY AGHNQN
(ETEK)

H Etopia ExxaBdpiong Zvvailoydv Tov

Xpnuoatiotnpiov Adnvaov ALE. (ET.EK.) na-

péyel vanpeocieg exkabdpiong Ko Aertovpyet

®C KEVTIPIKOG aVTIGVUPAAAOEVOS YO TNV EK-

Kka0dp1on TOV GUVOAAAY®DY TOV J1EVEPYOVVTOL

OTIG AYOPEG a&LdV KOl Topay@ymV, Kabmg Kot

oto Mnyaviopd Aavelspotd Tithwv tov Xpn-

patiotnpiov Adnvav.

To 2020 o 6ykog TV GUVUALUYDV TOPOYD-
YoV Kot davelopod TitAowv mov ekkabapilo-
vror amd v ET.EK. mapéueve ota idwo me-
pimov emineda Le TO TPONYOVUEVO ETOC.
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Mivakag V.5 M€oog NUEPI 010G OyKOG CUVaAAay®v Tou XpnHaTioTnpiou ABnvev oTnv ayopd napaylywv

ava KaTnyopia napaymyou npoiovrog Kail oTo Mnxaviopo AaveiopoU TiTAwv

Aikai®para

Z.M.E. eni E Z.M.E.* eni

SEIKTOV :r':lo ;;?::35 HETOX®OV

2015 9.574 425 55.651
2016 3.596 269 58.218
2017 2.508 379 74.494
2018 2.573 326 53.063
2019 2.461 255 39.093
2020 1.698 147 38.154

Aikai®para npo-

aipeon eni e 3o oot advono
TOXQV
60 2.891 68.600
48 1.318 63.449
98 1.226 78.705
47 670 56.679
85 872 42.767
62 1.121 41.182

Mnyn: Mnviaio StaTioTiko AgATio (Mapaywya), EAANvIKG XpnuamioTnpia - XpnuatioTrpio ABnvav.

* Qc 3.M.E. voolvTal Ta cupBoAaia HEMOVTIKAG eknAfipwong (futures).
[To cvykekpyéva, Kot T0o VIO gE€Taiom Ypo-
VIKO dtdotnue 0 PHEGOG MUEPNGLOG OYKOG GL-
VOAAOYDV GUVOAIKG GTNV OYOPE TOpay®mymV
kot 610 Mnyaviopo Aovelopot Tithov avii-
0e oe 41.182 ocvvoAlayéc, HEWWPEVOS KOTA
3,7% £vavil 1oV TEAOLG TOL TPOTYOVLEVOL
étouvg (2019: 42.767 ocvuvoriayéc), OmmC o~
povctbletan otov Ilivaka V.5 ko oto Ab-
ypoppa V.12,

Aiaypappa V.12 MEooG nHEPNOIOG OYKOG GUVAA-
ay®v OTnV ayopd napayoywv avd karnyopia

napaywyou npoiovTog, kabag kai oTo Mnxaviopo
AaveiopoU TiTAwv Tou XpnuaTioTnpiou AGNVaV

90.000
80.000 —
¥ TMohupepeic/ Mipepeic
70.000 = Zuvahayéc Aaveioyol
- . .
60000 — —1F —— B Aikaiopata npoeaipeang
P N HETOXGV
s0.000 —f — — -
Z.ME* eni petoyuv
000 - T o=
B AikaiuaTa Npoaipeang
3000 — —+ —1 — — —— —  enidexTav
20000 — — — — &+ #EIMEXenidektov

2015 2016 2017 2018 2019 2020

Mnyn: Mnvigio ZTamioTikd AgAtio (Mapaywya), ENnvika Xpnuatiotrpia -
XpnuaTioTripio ABNVQV.

* Qg 2.M.E. voouvTal Ta SupBdAaia MelovTikng EknAnpwong (futures).

[MoapdAinia, n wéon nuepnota a&ion GLVOAAa-
yov aviABe katd to £tog 2020 oe 12,37 exar.
eVpw, mopovcstafoviag mrdorn katd 36,3%
£vavtt Tov mponyovpevov £tovg (2019: 19,42

exot. gupd) (PA. [Mivaxo V.6 kot Adypappa
V.13).

Mivakag V.6 Méon nuepnoia agia cuvaAAaymv

oTNV ayopd Napaymywv Tou XpnuaTioTnpiou
ABnvaev ava kartnyopia napaywyou npoiovrog
(o€ ekat. eupw)

Z.M.F.* AIKCII!.;)[IGTG Z.M.F.* AIKCII(E)[IGTG T

Sewrov  om Sewrov peroxan e petoxav VoM
2015 11,20 0,49 519 0,02 16,90
2016 5,84 0,50 4,54 0,02 10,90
2017 9,73 1,49 6,66 0,04 17,93
2018 10,23 1,30 6,48 0,01 18,03
2019 10,11 1,04 8,24 0,03 19,42
2020 5,81 0,51 6,02 0,03 12,37

Mnyn: Mnviaio Ztamiomiko AeTio (Mapaywya), ENANvika Xpnuariotnpia -
XpnuaTiaTrpio ABNVGQV.

* Q¢ 3.M.E. voouvTal Ta cupBOAaia peANOVTIKRG eknAnpwaong (futures).

Aiaypappa V.13 Méon npepnola a§ia ouvaAAa-

YOV OThV ayopd napay®@ywv Tou XpnpaTioTnpi-
ou ABNVAV ava KaTnyopia napaymyou npoiovTog

(o€ ekaT. gUpw)

» Mikaibpata
% npoaipeang eni
HETOx@Y

EME” eni
ETOyiy

2 Tt
10
= MikaiiouaTa
8 npoaipeongent
BeikTiv.
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o Beikriv
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Mnyn: Mnviaio ZTamioTikd AeATio (Mapaywya), EMnvika XpnuarioTrpia -
XpnuaTioTrpio ABNVav.
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3.3 XYXTHMA AIAKANONIZMOY
TITAQN THX TPAIIEZAYX THX
EAAAAOX

To Zvotnua Alakavoviopov Tithov g Tpd-

nelag g EAAGdog («Xvommua [Hopakoiov-

Onong XZvvorrayav eni Tithov ue Aoyiotikn

Mopen») 10 2020 avTIHETOTICE TPOTOYVOPES

TPOKANGEIS AOY® NG mavonpioag g COVID-

19 ko g avaykng v €€ 0mOoTAGEWDS EPYQ-

oia Tov Tpocwmikov. [lap’ 6Aa avtd, N Aet-

TOVPYIO TOV NTAV GUVEYNG Kol OSWBAETTY).

H péon nuepnowa a&ia tov cvvaiiaydv mov
dwkavoviotnkav oto Xouotnua 1o 2020 (ayo-
POTOANGIEG, GUVOAAAYES TepOS, ECMOTEPIKEG
petapopés K.AT.) mapovoioce adEnorn katd
20% évoavtt Tov 2019 ko aviAbe og 1,72 o1-
OEK. EVPM®, KATG péco 0po, omd 1,43 dioek.
gvpm 10 2019 (PA. IMivaka V.7 kot Awdypop-
po V.14). H avénon avty opeiletan v pépet
670 Yeyovog 0Tt amd to Mdptio tov 2020, n
EKT amopdoice ) yoAdpmon Tov Kpitiplov
KOTOAANAOTNTOG LE OMOTEAEGLO TY GLUTEPL-
Anym v opoAidywv tov EAAnvikod Anpooci-

OV OTO &KTOKTO AOY® mavonuiog mpdypoppo
ayopag TITA®V KOl Ylo. TNV o030y TOVG MG
eEacparicemv yioo TV mOpoyr| PELOTOTNTOS
arn6 to Evpocvotpa otig eAAnvikég epmopt-
k&g Tpamneles.

A7 10 TOPATAVED GUVOAO TV GUVOAALYDYV,
N uéon nuepniow afio TOV 0yopPaT®ANGLOV
TITA®V TTOL JLAKOVOVIGTNKAY GTO XVGTNHO TO
2020 avqABe oe 601 ekat. gvpm, Evovtl 556
exoT. gupd to 2019, xatoypdeoviog avénon
Katd 8%.

Avtifeta, 0 pEGog NUEPNGLOC OYKOG GLVOAAML-
YoV (oyopammAnciec, cuvallayég repos, &-
COTEPIKEG UETAPOPEG K.AT.) TOL SloKovoVvi-
otkov oto Xvotua 1o 2020 mapovciace
peiowon évavtt tov mponyodpevov €tovg. [T
OLYKEKPIUEVE, O LEGOG NUEPT|OLOG OYKOG TV
ocuvarliaydv 1o 2020 avhAfe ce 271 cuvah-
rayég, and 300 cvuvolrayég to 2019, peioué-
vog Kotd 9,6% (BA. [Mivaka V.7 ko Awdypop-
po V.15).

1aypappa V.14 Méon nuepnoia agia cuvaAlay®v oTo ZuoThpa Aulwv TiTAwv TG Tpanedag Tng EAAGd0G

(2017 —2020)
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Mnyn: Tpaneda Tng EANad0G.
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Mivakag V.7 Méon nuepnoia agia kai HE€0oG NHEPITI0G OYKOG GUVAAAay®v oTo ZUoTnua AuAwv TiTAwv

TnG Tpanedag TnG EAAGS0G

Méon nuepnoia a&ia cuvaAAay®v

o e ) M£00G NHEPI 010G OYKOG GUVAAAay®v

2017 2018 2019 2020 2017 2018 2019 2020
Iavoudpiog  4.235,79 1.548,34  1.260,33 1.733,54 243,23 319,41 237,45 233,41
®ePpoudpiog  8.092,08 1.277,22  1.438,64 2.519,11 317,45 313,90 336,65 367,75
MapTiog 7.755,32 1.29459  1.703,39 2.069,01 311,30 288,76 360,10 300,73
Anpikiog 6.342,42 697,84  1.146,08 2.506,32 268,67 236,50 307,60 186,85
Maiog 8.219,23 772,86  1.139,99 1.529,67 417,00 273,45 260,17 209,24
TouvIog 5.652,42 919,38  2.236,98 1.881,47 313,86 298,38 359,00 318,55
ToUAIOG 6.632,58 1.219,55  1.375,03 1.252,75 324,14 306,45 382,39 276,00
AlyouoTog  6.210,87 909,41  1.143,18 726,86 240,78 177,39 203,36 147,00
Semmépppiog  3.759,71 1.017,99  1.279,68 1.394,42 323,62 204,50 293,90 276,00
OkT@Bpioc  3.425,98 1.087,59  1.503,12 1.957,54 316,32 215,13 308,83 388,00
NotuBpiog  3.808,32 94320  1.525,55 1.483,11 702,82 189,73 292,00 306,00
NekéuPpiog  8.411,44 1317,13  1.429,29 1.606,98 466,47 200,16 256,60 243,00

Mnyn: Tpanela Tng EAAad0G.

Aiaypappa V.15 M£oog NHEPNOI0G OYKOG ouvaAAaywv oTo ZUoTnHa Aulwv TiTAwv TnG Tpanedag Tng EA-
adog (2017 —2020)

Mnyn: Tpanela Tng EAAGd0G.
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34 XYXITHMA AYAQN TITAQN THX
ETAIPIAX «<EAAHNIKO
KENTPIKO AITOGETHPIO
TITAQN»

H dpaotnpriotnta diakavoviopod oto ZOoTr-

po Aviev Tithov (Z.A.T.) mov dayepiletal

n etaplo EMinvikd Kevipikd AmobBetnpro

Tithov (EA.K.A.T.) ennpedotnke onuoviikd

70 2020 amd v afefordtra Tov TpoKANON-

KE OTOVG ENEVOVTEC [LE TNV EVAPEN TNG TOVOT-

piag to defpovdpro kat to MdpTio.

To Mdptio Tov 2020 0 pésog nuepnolog o-
POUOC TV SLUKOVOVIGHEVMV XPNUOTIGTNPLO-
KOV ovvariaydv aviile otic 50.813, apib-
KOG TOAD HeYOAVTEPOG amd TOVG AVTIGTOLYOVG
UEGOVG OPOVE TOV VAOAOIMMOV UNVAOV TOV
2020, kabmg kot amd Tovg avticToryovg pn-
viaiovg PEGOVC OPOVE TV TEAELTOIY ETAOV
(BA. Adypoppa V.16).

Yvvoiikd, to 2020 o puécog nuepnolog aptb-
PO TOV SLOKOVOVIGUEVOV YPTLLOTIOTT PLOKADY
ocuvarliayov (BA. Ilivaxe V.8) frav 32.982,
évavtt 27.523 10 2019. H péon nuepnota aio
TOV SWKOVOVIGUEVAOV YPNUATIGTNPLOKOV G-
vaAloydv 1o 2020 mopovcioce 1KV UAVOELS.
To Mdptio aviibe ota 91,14 ekat. gupd,
LEYOADTEPN TN TOL £€T0VG, €vA 1dtaitepal
ovénuévn Ntav kot to AskéuPpro tov 2020
(91,11 exart. evp®d) (PA. Adypappo V.17).

Yvvoika 1o 2020 1 péon nuepnota aéia Tov
SLKAVOVIGUEVAOV YPTLLOTIOTNPLOKADY GUVOA-
Aayov aviiBe oe 65,41 exat. gvpw, amd
67,36 ekat. gupd 10 TPOMyovuEVo £T0G (PBA.
[Mivoko V.8).

idypappa V.16 Méoog nHEPNOIOG APIOUOG SIAKAVOVICHEVMV XPNHATIOTNPIGKOV ouvaAlaywv (2017-

2020)
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Mnyn: Mnviaio ZTaTioTiko AeATio AxiaNumbers, EAAnvIKa XpnuaTioTripia — XpnuaTioTnpio ABnvav.
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Mivakag V.8 Méoog npepnoiog apiBpoG kal péon nEEPnoia aia 31aKavoviIoUEVWVY XPNHATICTNPIAK®OV CUVAA-

Aaywv! oto EAAnVIKO KevTpikd AnoBeTApio TiTAwV

. . \lanpayparstoipa . EvaAAakTikn
Aikaiopata  Etaipika apoiBaia KEQA-  Warrants? KpaTika ayopa SUvolo

MeToxé 5 : 5
ETOXES npoaipEcEwg opoAoya Aaia opoAoya (peTox®v)

MéooG NHEPNCI0G apPIBHOG SIAKAVOVIOHEVMV XPNHATIOTNPIGK®OV CUVAAAay®V

2015 25.890 1 0] 5 1.096 0 1 26.993
2016 18.810 0 2 3 54 0 1 18.870
2017 17.436 10 28 2 22 0 4 17.501
2018 20.324 7 41 2 = 0 11 20.385
2019 27.383 40 64 3 = 0,49 32 27.523
2020 32.700 7 64 3 = 0,21 206 32.982
Méon nuepnoia aia 31akavovioHEVOV XPNHATIOTNPIAK®V GUVAAAay®v (o€ XIA. EUP®)
2015 84.547,5 0,0 0,1 35,6 1.127,1 0,1 2,3 85.710,4
2016 60.408,5 0,0 26,8 9,5 10,1 0,0 7,7 60.462,7
2017 58.211,5 19 551,4 37,7 3,7 0,0 5,4 58.811,7
2018 54.962,4 0,7 657,4 47,5 = 0,0 6,9 55.674,9
2019 66.273,4 23,3 9594 44,1 = 39,8 20,8 67.360,8
2020 64.474,5 2,4 760,8 40,0 = 10,2 119,7 65.407,7

Mnyn: Mnviaio STaTioTikd AgAtio AxiaNumbers, EAAnvIka XpnuatioTrpia — XpnuaTioTipio ABnvav.

1 Q¢ XPNHATIOTNPIAKEG OUVAAAAYEG VooUvTal ol GUVAANayEG Tou XpnuaTioTnpiou ABnvav nou diakavovioTnkav oTo ZUoTnua AuAwv TITAWV, UMOAOYIOHEVEG HE Th
HEBOBO single count (HOVO ayopEg).

2 Warrants 1) Tithol MapacTaTikoi AkaiwpdTtev npog Ktion Kivatav ASiwv gival To XpnuUaToolkovouIiko Npoidv nou I0fX8n npog dianpayuaTeuon oTo XpnuaTioTr-
plo ABnvawv oTo mAdicio TnG avakepaiaionoinong Twv eMnvikav Tpanelwv (Mpagn YnoupyikoU ZupBouliou apiB. 38 Tng 9.11.2012). SUppwva e TNV eV AOyw
MYZ, unnpxe duvaToTnTa ACKNONG TWV warrants £wg Kal NEVAVTA TECOEPIG (54) WAVEG ano TV nuepopnvia €kBOCNG TOUG, Kal EVTog Tou AekepBpiou Tou 2017 kal
Tou Iavouapiou Tou 2018 €Angav.

Aiaypappa V.17 Méon nuepnoia aia 31aKkavovioHEV®V XpNHATIOTNPIAK®OV CUVAAAay®Vv

(0€ ekaT. €Upw)
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Mnyn: Mnviaio Z1amioTiko AghTio AxiaNumbers, EANANVIKG XpnpaTioTnpia - XpnuaTioTrpio ABNvav.

"Exfeon
XpnpotomotoTikng Xtafepotnrog
ToHviog 2021



EIAIKO OEMA 1

AAAHAEIITIAPAXH TPAIIEZIKOY TOMEA KAI
KENTPIKHY KYBEPNHXHX (BANK-SOVEREIGN

NEXUS)

HAiog Behovoog®?
Kovortavrivog Kavelhémovrog

Ewayoym

H oyéon peto&d tpamelikov topéa Kot Ke-
vIpkng KuPépvnong” dadpopdrtice Pacikd
pOAO oMV Kpiom YpEOVS TOV KPATMOV-UEADY
™G evpwldvNg, SIUOPEDOVOVTOSC EVOV OVOL-
Tpoodotovpevo kukio (loop effect) mov evi-
OYLGE TNV Kpion Kol TPOKAAESE TNV ONTOGTO-
Oepomoinom, T660 TV ONUOCIOVOUIKOV LE-
YDV TOV KPOT®OV, GO KOl T®V OIKEI®V YP1-
LOTOTIOTOTIK®V cvotnudtov. H aAinie&dp-
mon petald tov 000 Topémv depeguvnonke
01eE001Kd, TOGO AT TNV EPEVVNTIKY| KOWVOTN-
Ta, 0G0 KOl ad TOVG POPELG ATKNONG TOALTL-
KNG He otdyo vo kafoplotodv KavOveS Kot
TOAITIKEG TEPLOPICUOV TNG OYECNG KOl TV
(QOIVOULEVOV  aVOTPOPOOOTNONG HETOED TV
Vo Topémv. QoT0060, N EAEVOT TNG TOVOT Ui~
ag COVID-19, pe v avaykaio Kol ETTOKTL-
K1 OVALYKT] GUVTOVICUEVNG OVTIOPOIOTG Yo TV
avdoygomn g Kpiong, 1060 og e0viKd eminedo
He TN ANYM UHETP®V OTMUOGIOVOMIKNAG KOTED-
Buvong, 000 kol 6E EVPOTATKO pe TN ANyM
VOLUGUOTIKOV KOl EMOTTIKOV UETPWV, ETOAVE-
(EPE OTO TPOCKNVIO TOVS KIVOHVOLS Old TNV
évtovn S1oovVOEST) TV dVO TOPEDV.

“ ISwitepn pveio mpémel va yiver otovg Imévva TTéviov Kot
Avvo Toovvia ywo ) Guvdpoun Tovg oy eTPEAELD Kot GO~
vTaén Tov KEWEVOU.

O andyelg mov mapatifeviar oto mapdy Ewwd Ofpo dev
ekmpocOmOLY avaykaio Tig andyes g Tparnelog g EALG-
d0¢ kot TuxOv AdON Kot mapodeiyels Pophvovy oTOKAEIGTIKG
TOVG CLYYPUQELS.

4 Yrov mapév £181k6 BEpa oL Opot KevIpKh KuBépvnon Kot
EAAnviké Anpdcto €xovv 1o id10 mepieyOpevo.

H avayvapion tov dStodAov dtacvvoeong Le-
ta&0 tpomeltkod GLOTALOTOS KOl KEVIPIKNG
KuPépvnong amoterel T0 Tp®TO PriUa Yo TO
KaBoplopd OTMOTEAECUATIKOV TOMTIKOV &-
AEYYOL KOl TEPLOPIGUOD TOV (QOLVOUEVOV O
vaTpo@odoTnong petald tov dvo touénv. H
eumepio G Kplong ypEOLS NG TEAELTAING
dekaetiog KotédelEe e Tov mo TPOdAO TPO-
70 OTL Ol adVVOUIEC GTOVE IGOAOYIGHOVG e~
povopévev tparelov (bank failures) odnyn-
ooV otV avaykn mopiuPacns tov KuPepvi-
GEMV Y10, TN 01ACMGN TOVE LE AMOTEAEGLD, VO,
VRapEel oNUOVTIKY OMUOGLOVOMKY  EMPE-
puvon. Xty mepintoon g EALGdoc, n v-
nepPorikn €xbeon Tov Tpamelikod TOuUEN
GTOV TOTOTIKO KIVOUVO TG XDPog TPOEAEL-
ong, HESM NG SlaKPATNONG TITA®V TNG 001]-
ynoe otV avénon g e&APTNnong Tov TPaTE-
Cucob topéa amd tov Kivouvo Ydpag. Amoté-
Aeopo glval n oTOWONTOTE EMOEIVOGT GTNV
TIGTOANTTIKY JPfaduion g xdpag vo Gu-
VETAYETOL AVTIGTOLQ TNV EVIOYLON TV KLv-
OUVOV pE TNV GUECT] EMOEivMON TNG TOOTN-
TOG TOV GTOYEIV EVEPYNTIKOD TOVL YAPTOPV-

Aakiov Twv Tpamelmv.

To mapdv €101kd Béua emyepel v avarvti-
K1 KOTaypopn TV SodAov S1060VOEoNS Je-
ta&0 TV 60 Topénv. Tleptypdoet draypovikd
TN UETAPOAT] TOV OVOLYUAT®V TOV EAANVIKOD
tpomelikod ocvoTiHoTog Tpog Tto EAAnvikd
Anudoo katl TV aviimopafaiel pe to ovti-
oToL 0 TPATECIKG GUGTHLOTA YOPDOV TNG EV-
polmvng. Télog, e€etdlet Tic TPOKANGELS TOV
veioTOVTAL KOl TOPAOETEL TO GVUTEPAGUATO,
OVAOEIKVOOVTOC TOVG KIVODUVOLG TTOL ONULOVP-
YouvTOL OO TNV EVIGYLON TNG OXEONG OAAN-
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Ae&aptnong ywo to eAANVIKO TpomeliKd GV-
OTNLO.

Alavior owacvvoeong Tpamelltkov TOpEo
KO KEVIPIKG KUBEPVNONG TOV KPATOV

O diowAot dacvvdeong petald tov dvo To-
pémv yopitovtor e dHo Pacikéc Katnyopies,
NTOl TOLG GPEGOVS, OV APOPOVV TAL YPMLLO-
TOOIKOVOLKG  ovoiypota petad tpamelmv
Kol KpOTAV Kol TOVG EUUECOVS TOL OPOLY
LEC® TV UNYOVICUOV Agttovpyiag Tng Tpoy-
MOTIKNG otkovopiog. Xto oynuae 1 mov ako-
AovBel mapatiBeviar oynuoatikd ot diowAot

dlovLVOESTC.

9 sector
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Mnyn: Eupwnaikn Enmponn

0. Apgoog diavrog dacHvoeong Tpameldv
KoL KevTpikig KuPBépvnong

Ot dpecor diaviot dapopemvovtal amd To
YPMHATOOIKOVOLUK( avolypato Tov Tpaneldv
TPOG TNV KEVIPIKN KLPépvnom, kabdg Kot
a6 N THAvOTNTA OIKOVOUIKAOV TTapeuPioe-
OV TOV KLPepVNGE®V 0T0 £YXDPL0 Tpomeliko
cvotnuo pécm ebvikomoinong, dudcwong,
€I0QPOPGG KEQOUANIOV, TOPOYNG EYYLNCEDV
(ovumeplapfovouévav TOV EYYUTICEDV Y10
TIg Kataféoelc), ayopdg ToSIK®V TEPLOVOLOL-
KOV oToEi®V Kot avAANYNG GAADV HLopPOV
evogyouevemy  vroypedcewyv. Toavtoypova,
Ao pétpa oTNPIENG TG KEVIPIKNG KVPEP-
yNnong mpog Tov Tpamelikd TOPEN O TEPINT®-
on AVTIHETOMIONG Tpomelikng Kpiong pmopel

Vo apopovV T oTNPIEN NG PEVCTOTNTOC, TE-
pLOPIoLOLS GTNV Kivion Kepoiaiov kot Tpa-
nelikéc apylec®s.

O emavorapfovopuevog KOKAOG avaTpopods-
MoNG UEC® TOL Apecov A0V S10GVVIE-
ong ouvvnbmg evepyomoleital, OTOV 1M KOTO-
YPOON OTOAEIOV TV Tponel®V 00nyel oTNnV
avayKkn OovVOKEQPOAOLOTOINGNG TOVG HE 1T
GUULETOYT TOL Anpociov (6mov vt emTpé-
metow - precautionary recapitalization), oty
Tapoyn €yyvoewv 1 omv avénon Giiwov
EVOEYOUEVMV VTOYPEDGE®Y TOV Anuociov
évavtt Tov tpamelikov topéa. H katd to mg
Gve evepyomoinom Tov GUEGOV S10AOL 001)-
vel o€ adENGN TOV TPAYUATIKOD T} TOV OVOLLE-
VOUEVOD ETTEDOV TOL dNUOGLOL ¥PEOVC, TLE-
fovtag mpog To KAT® TG TIHEG TOV KPOUTIKMV
OLOAOY@V. AgdoUEVOL OTL TO EYYDPLO TPOTE-
{ikd ocOompo pmopel va eivor onpavtikog
KATOYOG TOV €V AOY® KPATIKOL XPEOVG*, auTd
oLUPGAEL TNV TEPAITEP® ATOOVVAUWDOT TOV,
o0MNYMVTOG €TOL GE EMAVOANYTN TOV KOKAOL
AmOOVVAUMGNG TOV 1IGOAOYIGUDV TV TPOTE-
{ov. Emmpdocheta, dedopévon 4Tt T0. KPOTIKG
ouoroya xpNoedovy o¢ eEAcPAAIoT Yo TN
yopnynon pevotomrag, eite and m Evpono-
kN Kevrpu Tpdnela (EKT) péow tov npd-
Eemv avoiktng oyopdc (open market opera-
tions) tov Evpwovotuatog, ite amd t d10-
tpomelikn ayopd pHe TN OlEVEPYELN JUEPDV
Tpa&ev ypnuotodotnong (repos), n Kovo-
Ta Yo GVTANGT PELGTOTNTOG WUTOPEl Vo

peimlel mepartép®, ATOSLVOUDVOVTAG TO

* T avedotiky neptypagy pétpov BA. Laeven and Valencia
(2012)
https://www.imf.org/external/pubs/ft/wp/2012/wp12163.pdf

* Emonpaivetol 6ti n Aetrovpyic Tov duecov Sioviov Slachv-
deong Swapopomnoteitol avdroyo Kot pe T dop tov Tpoamell-
KoL cvotpatoc. Edv dniadn to tpamelikd cuotna xopoKTn-
pileton amd onuovtikn 1 Oxt eEOCTPEPEIDL UE TN CNUAVTIKY
Topovoio EEvVeV TpameldV Kot VITOKOTUGTHATOV.
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https://www.imf.org/external/pubs/ft/wp/2012/wp12163.pdf

TponeliKd cUOGTNUO Kol EVIGYVOVIONG TO TTPO-
BAnua.

Oa mpémel va, onpelbel 0TL 0 ApecOg dlowAog
dlaovvdeong umopel emiong vo. mpoépyeTol
Kot and v TAevpd Tov Kpdrtovg, 6tav ot a-
KOAOVOOVUEVEG  OMLOCIOVOUIKEG  TOALTUKEG
odnyobv oe vmepPforikny avénon tov dNUo-
GOV YPEOVLG KOl OVTIGTOLYO TOV Kivouvou Y-
pOg, OV UETASIOETOL OTIC EYYDPLIES TpamelEg
pécm TV NGV amoTipnong Tov yopToev-
Aokiov Kpatikod YpEovg OV  OHLOKPATOVV.
Tavtoypova, n yopRyNon KLPepvnTiKOV £Y-
YONGE®V KOl 1 duvVOTOTNTO YEVIKG KLPEpVT-
TIKOV TopepPdcemy pmopel vo dnpovpyet
nOwd kivévvo (moral hazard) otov Tpanelixd
Topéa?, evhappovovtag Tig Tpdmeleg va ova-
AdPovv peyardtepo moTOTIKO Kivovvo yoAo-
POVOVTOG 01 101EG TO TIGTOJOTIKA KPLTHPLO EV
UEC® UEIWUEVOL KOGTOVLE YPNUOTOOOTNONG
toug. H ek twv mpotépav PePfordtnta yio ev-
dexouevn Kpatikn mopéuPacn og mepinTwon
kpiong, péom MOKETMV O1G6MONG OV UETO-
(QEPOLV MOTMTIKO Kivouvo amd Tov Tpamelikod
Topéa otV KLPépvnon, odnyel oty evioyv-
oM TOL KOKAOV 0amoduvaumong Ty 600 To-
pémv. Amodelln vy ) Agttovpyia Tov €v AO-
YO Unxovicpoy amotéhece M e£EMEN TV O-
oPAMOTP®V ToTOTIKOD Kivovvou (credit de-
fault swaps - CDS) xatd tv kpion ypéovg
™G evpolmvng, dedouévon 0Tt 1 KabiEpmon
Tov Tpanelikav gyyvnoewv tov OxtdPplo
tov 2008 TpoKAAESE ONUOVTIKY HEI®ON TV
acQuAcTPOV KIvoOVoL Yo TI¢ Tpamelec, Vi
avtioTpo®a ovéNdnkay onUavTIKG To ETLTO-
Kok weplfdpro (credit spreads) daveiopod
TV YOPOV.

47 TIpog ™V KaTEDAVVOY OVTIUETOMIGNG TOV &V AOY® «Bikod
KIvovvooy €xel kabopilotel to amdbepo acpaleiog mov Tpénet
VoL TNPOVV TOL AOTEL GUGTN KA OTUAVTIKA TIOTOTIKG 0pOLaTOL
(Other Systemically Important Institutions — OSIl) ko1 ta
TOYKOGUIOG GLOTNIIKG GTLOVTIKG ToTOTKG Wpdpato (Glob-
al Systemically Important Institutions - GSII).

B. Eppecog diaviog dracvvoeong Tpaneldv
KOl KpaTovg

O éupeocog dlaviog dacHVOESTG ONLovPYEi-
TOL LECM TMV GLVOEGUMY TTOL VPICTOVTOL GTN
TPOyUATIKY] owovouio petald tpameldv Kot
TOV KPATOLG Kol AEITOLPYEL aKOUN KOl OTOV
Ogv VWAPYEL KATMOWG HOPPNS KLPepvNTIKY
mapéuPfocn M AUECH YPMUOTOOIKOVOLIKE o-
volypato tov tponeldv TPog TIG EYYDPIES
O1KOVOLLIES.

O xOKAOg avaTpo@oddTNoNG TG &V AOYM
dtaovvdeong evepyomoteitatl, 6tav po dloto-
poyn OTNV TPAYUOTIKY otkovouio odnyel oe
TEPLOPLIGLLOVG GTIV TPOGPOPE TGTADGEDY TV
tponeldv, kdtt mov emnpedlel avrticTtolya
APVNTIKG TIG WOIOTIKEG EMEVOVGELS, TNV KOTO-
VAA®ON Kol TNV €UPOTEPT] OIKOVOUIKT] dpa-
ompdTra. Mg Tov TpOTO 0VTO, 1) OIKOVOpL-
kN emPpadvvon emevepyel oty avénomn tov
ONUOGLOVOUIKOD EAAEIUUATOC, UECHD TV YO-
UNAOTEPOV POPOLOYIKMV EGOOMV KOl TNG AEL-
Toupyiog TOV OVTOHOTOV oTodEPOTOINTOV
NG OKOVOLLIOG.

Emunpdobeto, 10t0p1kd ototyeion KaTadEKV-
oVVv%, 0T T0 dNUOGLO Ypéog umopel va owéndei
opapotikd petd and tpamelkég Kpioeig Kot
OTL 0wTéEG 01 aENGELC dev opeilovTal amopai-
NTO 610 KOGTOG Ocmong TV Tpamel®v,
oALG pmopel va Tpoépyoviol and T0 cuVALO-
GO TNG KOTAPPEVONG TOV (POPOAOYIKDV £GO-
d®V HETA amd CLPPIKVMOGN NG TOPUYDYNG
KOL TOV OVTIKUKAMK®V ONUOGIOVOUIK®Y TOAL-
TIKOV TTOV 0KoAovOoUVTAL PE GTOYO TOV ME-
TpLopud TG veeong mov Exel TPoéAlel amd
v tpomelikn kpion. Ady®m pog TéTolog V-
@eong, N kuPépvnomn umopsi va emhéel v

8 B\ Felix Eschenbach and Ludger Schuknecht, “The Fiscal
Costs of Financial Instability Revisited”, 2002 ECB Working
Paper 191.
https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp191.pdf?5df
527accleedb95770fe60aa324h92¢c
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avénomn tov ypéovg g (1 omola pmopel va
TVPOSOTHGEL TOV AUECO S10WAO S1OGVLVOEGTC
TV 000 Topémv) N va Eekwvnoetl o Topeio
ONUOGLOVOUIKTG TPOCGOPUOYNS (T.y. Yo va
OTOQVYEL TNV OTOAELN TPOGPacNg oTIG ayo-
PEC KEQOUANIOV) HE OmOTEAEGUA TNV TEPALTE-
po emPpadvuvon g owovopiog. Kabbdg n
OIKOVOUIKT]  OpacTNPlOTNTO  GLUPPIKVAOVETOL
TEPALTEP®, EMNPEALOVTOL OPVNTIKA Ol IGOAO-
yiopol towv tponeldv pécm tng pelmong Tov
OTOTIUNCEMY TV YOPTOPLUAOKI®V TOVE, TNg
ATOPLYNG XOPNYNONG VE®V davelmv, aALd Kot
evogoUEVMG omd T Onovpyia vémv MEA.
AVTO UEIDVEL TOVG OEIKTEC KEPAANIOKNG &-
TapKeEWS TOV TPAMECOV Kol TNV KOVOTNTA
OOVEIGUOV TOVLG, OONYDOVTOS £TGL GE EMAVAL-
ANym Tov KOKAOL apVNTIKNG aVaTPOPOdOTY-
ong.

H éupeon dwwobvdeon Kot avatpo@oddTnon
TOU KOKAOL OpVNTIKOV OAANAETIOpAcE®Y
umopel emiong va EEKIVIGEL amd TNV KEVIPIKN
KuBépvnon, N TovTOYPOVE KOl 6TOVG V0 TO-
peig, OTmG OTOV Hid SUGHEVIG LOKPOOLKOVO-
WKy olatapoyn emmpedlel, TOGO TO, KPOTIKY
€6000, 060 KOl TNV TOWOTNTO TOV GTOEIDV
TOV 100A0YICUOV TV Tpaneldv. Emurpoche-
Ta, 0 £Upecog diowAog d1aeVVoEsNC TV 000
TOUE@V TEPAOUPBavVEL Kol GAAOLG UNYavi-
opovg. o mapdderypa, eumelpikd ototyeio
KOTOOEIKVOOLV?, OTL pio avénen Tov moTm-
TIKOD KIvOOVOD TOV KPOT®OV OloEeETon Kot
OTOV EYYOPLO WOIMTIKO TOUEN, EVA avTioTOLO
01 0ELOAOYNGELS TOV KPATMV OO TOLG 0TKOVG

ToToOMNTIKNG  a&loAdynong,  Agrtovpyoivv

49 Guillaume Horny , Simone Manganelli and Benoit Mojon:
Measuring Financial Fragmentation in the Euro Area Corpo-
rate Bond Market, Journal of Risk and Financial Management
2018,11, 74

https://www.mdpi.com/1911-8074/11/4/74

ocuvnbmg ®g 6p1o® Kot yuo TS a&lOAOYNoELS
TOV EYYDPLOV ETUPLADV.

Téhog, 1 Aettovpyio TNG TPAYLOTIKAG OIKOVO-
plog enevepyel xabopiotikd otov tpoémo Sa-
oLVOESNG TV Tpamel®V UE TO KPATOG, HECW
™G eMidPaoNG TOV OMUOGI®MV OIKOVOUIK®OV.
Yvuykekpéva pio apynTikn 1 €01 advvaun
OWKOVOLKT] ovamTuén emiPapbvel 10 Oeikn
ypéovg mpog AEIL, pe amotéieoua vo ennpe-
alovtal QeSO Ol AMOTIUNCES TOV KPOUTIKDOV
OLOAOY®OV Kol Vo emavoAapuPdvetarl Kot wdAl
0 KOKAOG OpVNTIKNG OvVATPOPOSOTIONG HETA-
&O TV dVO TOpEMV.

Aloypoviki] wopeio avorypudtmv Tov €AA-
VIKOU TPomelIKOD GUGTI|HATOS KUl TOV GA-
AOV YOpOV TNG EVPOLOVIS TTPOS TN Ke-
vIpK1] KuBépvnon

H diachvdeon petald tov eAAnviKod Tpome-
{uob cvotipatog kot Tov EAAnvikod Anpo-
ciov, avékabev veiotato kot dSatnpovvIay
0€ VYNMAOTEPQ EMIMEDD. GE OYEON LE TIG AAAEG
Yopeg ™S evpmlmdvne. Ot VYNAEG amodOGELg
TOV KPOTIKOV OUOAOYIOK®Y EKOOCEMV OITO-
TeAOVGAV oTabepn] YN KEPSOPOPING TV
tpomeldV, VO TOPAAANAL Ol CMUOVTIKES O-
VAayKeg YpNHOTOdOTNONG TOL dNUOGIOL YPé-
0V¢ TpoPodoTovoay 6Tabepd ™ oyéon oAAN-
Ae&aptnong.

Tov AekéuPpro tov 2010 o1 onpovtikég Tpd-
neleg (Significant Institutions - Sls) 1660
omv EALGS0®, 060 kol oty gupwldvn Ko-
TElYOV LYMAG pEPIdIOL TOV OMUOGIOV YPEOVG
TOV YOPOV TOVG, TNV 1010 GTIYUN TOL Ol KV-

% Emonuaivetal, 61t Sedopévng g petoyikng cvveong piag
etapiog Kot g vrapéng diebvovg mopovsiag TG 6to KAGSO
dpactnplomoinong g avt) evdgxetar vo AapuBaver amd Toug
oikovg a&loAdynong motoAnmTiky Stefadion avotepn and ™
DO TPOEAELONG.

1 To 2010 ot onpavtikég Tpameleg oty EAAGS0 mpoodiopilo-
vtav Aoy peyéBoug kot nrav  E6viuc Tpamela tng EALGSOG,
n Alpha Bank, n Tpanelo [ewpordg, n Eurobank, 1 Aypotikn
Tpanela kot o Tayvdpopkod Tapevtpio.
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Bepvnoelg mapeiyov eyyonoelg 1 GAAN LOpONS
ompin ota tpomelikd TOLG GLOTNUATO. V-
YKEKPLUEVO, TO. GUVOAKE OVOIYHOTO? TMV
ONUOVTIK®OV EAANVIKOV Tpameldv o€ Ypem-
oTIKoVG TitAovg Tov EAAnvikov Anupociov
avépyovtav oto 14,3% 0V GUVOAOL TOVL &-
VEPYNTIKOL TOLG Kot T KaBapd avolypoto
oto 12,7% tov oLVOAOL TOL EVEPYNTLKOD
touc™. Kat’ avtiotoyia, ta avolypota GAiwov
EVPOTUTKAOV YOPADV GE EYYDPLOVS KPATIKOVG
tithovg dev vrepéPavav 10 6% oL GLVOAOL
TOV EVEPYNTIKOD TOVG Kol TO UEGO OPO TNG
evpolmvng va Kopaivetor o eminedo 2-3%
TOV GLVOAOV TOV EVEPYNTIKOD.

H apvntik) mopeia Tov SNUOCIOVOUK®DY e-
vebmdv ™G EAMANVIKNG okovouiag omd to 2010
0€ GLUVOLOCUO LE TNV OTMOAELL EUTIGTOGVVIG
TOV EMEVOLTAOV Y10, TV IKOVOTNTO, TOV Anpo-
oiov vo ctabeponomoetl oe Prooyo eninedo
10 dNUOGLO YPEOC, 0ONYNOE TEAMKE OTN AYN
™G amdPacNC Yo T0 E0EAOVTIKO «KOVPEUOY
TOV Ypeoypleev tov EAAnvikod Anuociov
(Public Sector Involvement - PSI)* tov EA-
Anvikov Anpociov, to Mdptio tov 2012.

52 To, GuvolKé avolypoto TepauBEvouy T cuVoAKT axkadd-
ptot AoyloTiky oo OAMV TV TEPLOVGLOKAV GTOLKEIDV EVTOG
1oohoyLopov, ekTos TV Bécewv o mapdymya (non-derivative
assets).

%8 Ta kaBopé avoiypota meplopPavovy T AoyloTiky aéia Tov
GUVOMK®V OVOLYHATOV, HETE OU®G TN SEVEPYELL GUUYNEL-
opoy TV veotdpevev  avitibetov  Bécewv  (net  direct
positions).

% TInyn: Evponaiky Apyny Tpaneldv (EBA), Results of the
2011 EBA EU-wide stress test.

% To mpdypopLpe GLUUETOYNS TOV 1B10TIKOD Topéa (PSI), mov
oAoKANpOONKE 6TIc 9 Maptiov 2012, apopovce T GUUUETOYN
TOV BTV KaTOX®V opordywv tov EXnvikod Anpociov o
pio eBehovticr daypagr 50% g ovopaotikng o&iog tov
dNUOGLOV YPEOVLG TTOL YAV GTNV KOTOYH TOVS, GUUTEPIAAUPO-
VOUEVOV KL TOV ATMOAEDV 00 TNV Amdd0CT).

To mpdypappa elye og amotéleopa ™ peiwon Tov dNUOGLOV
APEOVG, ARG KOl TNV EVIOYVOT TNG EUTLGTOGVVIG TMV EMEVOL-
TdVv, kaOdg to 10-etég spread peidbnke Spactikd, og pio povo
epydoun nuépa, and 3.475 povadeg Baong otig 09.03.2012 oe
1.669 povadeg Paong otig 12.03.2012. EmmpocOeta, emion-
paivetar 6t | andpaon g Evpmopddag (Eurogroup) otig 27
Noepppiov 2012 onpatoddToe Lo QUETAKANTY GTPOPT OTIC
noltikég ™G EE mpog ) déopevot| toug va kKavouv 6, Tt givarn
Sduvatov wote N EAMGda va mopapeiver evidg g Ldvng Tov
VP, VIO TV TPOLTOBEST OTL TNPEL OAEG TIG SEGUEVTELS TNG.

Q¢ amotédeopa, mapatnpnOnke peiwon g
dloovvoESTC TOV EAANVIKOL Tpamellkoy GL-
OTNUOTOG UHE TNV KevIpiky kuPépvnon. Ta
avOlyloTo TOV ONUOVIIKOV Tpameldv oe
YPEMOTIKOVG TiTAOLg Tov EAANVIKOD Anpooci-
ov dwpoppodnkav oto 9,3% kot ta kabapd
avoiypoto 6to 9,0% T0V GLUVOAOL TOL EVeEp-
yNTIKoD Tovg T0 AgkéuPpro tov 2012%, gvd
av ovumepAneBodv Kot ot avaPaAlopeveg
poporoykég anartnoelg (defered tax assets),

0 Adyog anTog drapoppmbnke oto 11,6%.

ZxApa 2 AiIGpOpwon avolyHAT®V TWV EAANVIKOV
ONUAvVTIKOV TPANE{GOV NPOG TNV KEVTPIKN KUBEP-
non 2010-2013.

EC fioes (oe exar. € ap. khipaxa)

ot ¢, TiRhoug Tou iov (o gxar. € ap, khipaxa)

Ivvoko avoiypdtwy oty Kevipua] KuBtpynon f Iivoko Evepy. (% Sct. chipara)

ae i, Tiehous Tou EAR

iov f Evoho Evepy. (% 5€E whipara)
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Mnyn: ETA Kai unoAoyIoHoi ouyypapewV.

Amd tov IovAo tov 2013, ta avolypata tov
ONUOVTIK®V Tpomel(dV OE YPEWOTIKOVG TiT-
Aovg Tov EAAnvikod Anpociov mapovoiacav
mepaltépm peimon oto 6,7% eni Tov Guvdrov
gvepynrikod tovg otic 30.06.2013 kot 5,9%
otig 31.12.2013, eved ta kaBapd avoiypoto
010 6,6% ka1 5,9% avtiotoya oTig £V AOY®
nuepounvieg. Tvvovmoroyilovrog Tig avaPoi-
AOLEVEG QOPOAOYIKEG OMOITNOEL O AOYOC
dtopopemdnke oto 9,2% Kot 9,0% avtictoya
(BA. Zypa 2).

% [Inyn: Evporaiy Apyfj Tpanelomv (EBA), Results of the
2013 EBA EU-wide stress test.
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ZxAua 3 Avoiyparta Tpanel®mv TnG {®vng Tou gu-
P® OE EYXMPIOUG XPEWOTIKOUG TITAOUG TOU dn-

HOCIOU G NOCOCTO TOU OUVOAOU EVEPYNTIKOU
(apioTepd NAAicIo) Kal WG NOCOOTO TOU dNuO-
o10U XpEoug (3€&10 NAaioio).

Jan. 2007-Sep. 2020, observed data (sobid (Jan. 2010-Sep. 2020, excluding (solid
nes). Dec. 2022, potential development lines) and including (dotted lines)
(simple) (end-dot). percentages) Eurosystem holdings in the outstanding
sovereign debt. percentages
- DE - - DE - "

33 - Ewowem ES
- R - FR
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,;?
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Mnyn: EKT (oToixeia 1I00A0yIOHOU, OTATIOTIKA OTOIXEIG KPATIKOU XPEOUG Kal
TOHEAKMV TITAWV KAl HAKPOOIKOVOHIKEG MPOBAEYEIG).

Kotd v mepiodo 2015-2018 oe moAréc ym-
pec ¢ Lovng tov gupd cvumeptropPovopé-
vng g EALGSoc, mapatnpnOnke pikpn peio-
on ¢ daocHvdeong Tov Tpamelikod GLGTN-
LOTOG HE TNV KEVIPIKY| KLUPEPVNon Kot KoTd
GLVETEWL TOV KvdOvoL petddoong (contagion
risk). Zvykexpiuéva, To avolypoto v onuo-
VIIKOV TPATEL®V GE YPEMOTIKOVG TITAOVG TOV
EAAnvikod Anpociov aviiBov oto 4,9% kot
ta kKoBapd avoiypata oto 4,8% tov cLVOAOL
TOV gvepynTikov Tovg”. Kat’ avtictoyyia, Ta
avolylaTo GAA®Y EVPOTAIKOV YOPDOV G €Y-
YDPOVE YPEDMCTIKOVG TITAOVEC dgv LIEPEPT-
cav 10 9% TOL GUVOAOL TOL EVEPYNTIKOD
TOVG He To PEcO 0po TG evpwlmvng va Ppi-
OKETOL KAT® amd 10 4% TOV GUVOALKOD Evep-

yntkov (BA. Zynua 3).

57 IInyh: Evponaixy Apyfi TpareCodv (EBA), Results of the
2018 EU-wide transparency exercise.

ZxAua 4 AvaAuon AnKTOTNTAG TWV AVOIYHAT®OV

panef@v TnNG {WVNG TOU EUPW OF EYXWPIOUG
PEWOCTIKOUG TITAOUG TOU dnpociou.

(<4 2079 - Q2 2020, percentage of
exposures o domestic sovereign debt
securities,. by residual and original
maturity)
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Mnyn: EKT (oToixeia 1I00A0yIOHOU, GTATIOTIKA GTOIXEIG KPATIKOU XPEOUG Kal
TOHEAKMV TITAWV KAl HAKPOOIKOVOMIKEG MPOBAEYEIG).

nuovtikd givar va avagepbei, 611 and Tto
2015 eiye emPindet otig edAnvikég Tpdmeleg
EMOTTIKOG TEPLOPICUOC GTIV KOTOYN OUOAO-
yov tov EAAnvikob Anpociov.®

Qot660, TV TTEPi0dO 0md TO AgkéUPplo TOL
2018 péypr ko 1o Aexépppro tov 2019 og
OPICUEVEC YDPES TNG EVPOLMOVNG, CLUTEPL-
Aappavouévng e EALGdog kot tng Itoiog,
avéndnkav to avolypata tov tpaneldv oe
YPEMOTIKOVG TiTAOVG TOv Anpociov. Avtifé-
TO¢ TapatnpnOnke peioon ota avoiypota
TOV YEPHOVIKOV, YOAMKAOV KOl 1OTOVIKOV
tpomeldV Ue T0 PEGO Opo TNG EVPMLMVNG VO
SlopopemdveTal KAT® 0md 10 4% Tov GLVOLOV
gvepynTikoL TV Tpanel®mv Toug (PA. Zynpa 3
Ko 4).

Ewwodtepa yio v EAAGSa, M avénon twv
katofécemv TV Tpamel®V TN GLYKEKPIUEVN
7epiodo o€ GLVOLOCUO LE TN OTHPNON OF
peydio Babuo g pevototntog omd 10 Ev-
pocvoTuo dgv KatevbivOnKav oty Tpay-
LOTIKT owkovopio A0Yy® NG EMAOYNG TOV

%8 Ka0e tpamelo evuepmvotay omd 1o EAAnvikd Anuocto pe
Baon ta ovpewvnbévta pe v EKT yo 10 1060 Kpotikdv
Tithov Tov emTpémeton vo SOETEL GTO YAPTOPVAAKLO TN,
YEYOVOG OV GUVEBAAE GTOV TEPLOPIOUO TNG GYEONG OAANAE-
&apong. O meplopiopdg avtds Katapyndnke otig 06.03.2020.
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tponeldv vo pnv avaAidfoovv véovg Kvdv-
vovug, Bétovtag g mpotepardtnTa TV guyi-
OVOT] TV GOAOYIGUMY TOVG UE TN OPUGTIKN
peimon tov pn eéummpetovpevav doveimv
(MEA), aAlé kol amd v EMenyn (Qtnong
xopNyNong véov mot®@cenv and alldypeovg
doveloAnmreg. Me v YopnyNnomn peLeTOTNTOG
oand to Evpocvomua pe euvoikd emtdkio, ot
tpaneleg PeATdVOLV JPUCTIKG TO KOGTOG
YPNUOTOSOTNOTG, avEdvovtag Ta 5004 TOVG,
EVD TOPGAANAC, TPAYLOTOTOOVV KEPON OTo
ayopég oporoyov tov EAnvikov Anpociov.
TuApa tov ev AMoym Kepddv ypnoipomoteitat
Yo TNV amoppoOPNoT TV {NU®OV TOV TPOKVL-
TTOLV KOTA TN S10d1KaGio TITAOTOINoNG TV
OOVELOKADV YOPTOPLANKI®OV OTO OOl pme-
pieyovror MEA. Emuiéov, Oa mpénetl va tovi-
otel 0T M €kBeon TV Tpamel®V ota opdAOYa
tov EAANviKod Anpociov e€anpeitan and tov
VTTOAOYIGUO TOV KEPUAULUK®DV OTOITHOEMV,
YEYOVOG TTOL ameELELOEPOVEL KEPAALO VIOl TIG
tplmeleg OV UTOPOVV VO TO YPT|GLLOTOL-
oLV Y10 TNV aBENCT TNG KEPSOPOPING TOVC.
Me Baon to avatépm amd TIc apyég Tov 2018
mopopnnke advénon oto avoilypoto TV
EMMMVIKOV ONUOVTIKGOV TPAmel®dV GE Ypem-
oTIKOVG TitAOLG TOV EAANVIKOD Anpociov, ta
omoia dlapope@bnkav amd 10 6,4% TOL CL-
vOAOL TOV gvepynTKoV TOLG otig 31.12.2018
010 6,8% otig 30.06.2019 kot oo 7,8% o7T1g
31.12.2019. IMopdAinia, to kabBapd avolyuo-
Ta dlapopedbnkav oto 5,8%, 6,8% Kot 7,7%
TOV GLVOAOV TOVL EVEPYNTIKOD TOVG AVTIOTOL-
X0 (BA. Zynpa 5).

% Avodtuc mapovsioon tov Bespikod mAaiciov mapotifeta
oto [apdptmuo.

€ TInyn: Evponaiky Apyny Tpaneldv (EBA), Results of the
2019 EU-wide transparency exercise and Results of the 2020
EU-wide transparency exercise.

ZxApa 5 AiIGpOpwon avolyHAT®V TWV EAANVIKOV

ONUAvTIKOV TPAanel®V NpPoG TH KEVTPIKN KUPBEP-
non 2018-2020.

= EyyURoELs (O€ eXaT. € ap. KALaka)
i Ava B SHEVES OPOROYIKES QTTaLTHGE (GE ExaT. € ap. KhiaKa)
Avolypote o8 ypewoTikols Tithoug Tow EAANVikoU Anpoolou (o exat. € ap. khluaka)
Zivoho avowpdtwy oty Kevipual KuBépvnon / Sdvoko Evepy. (% Bef. khipaxa)

—+—Avolyparte ot xpewotikols titkoug tov EAAVikoD Anpioolou / Zovoho Evepy. (% Bek. kijaxa)
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Mnyn: ETA Kal UnoAoyIoHOi GUYYPaPEWV.

Av ovumepuinefodv Kot ot avoPoArOpEveg
(QPOPOLOYIKEG OTOUTNOEIS, TOTE TO GUVOMK(
OVOLyHOTO TOV EAANVIKOV GNUAVTIKOV TPO-
el MV TPOg TNV KEVIPIKY KLPEPVNoN dtapop-
pmvovtar amd to 15,3% Tov cuvolkoy evep-
ynTkoL tovg otic 31.12.2018 ot0 15,5% oT11C
30.06.2019 ko ot0 16,2% o115 31.12.2019.
To Yyog g avoParAOUEVNS QOPOAOYIKTG
OTTOATNONG ®G TOGOGTO TV EMOTTIKAOV KEPO-
AoV Tov tpomeldv SIOUOPPOVETOL GTO V-
ynAotepa emineda oe enimedo EE, yeyovog
7oV evioybeL TNV aAAnAe&aptnon peta&d Tov
Tpomelkod GLOTAULOTOG UE TN KEVIPIKN KL-
Pépvnon (BA. Zynpa 6).

ZxApa 6 MocooTd avaBaAAOHEVNG (POPOAOYIKIG

anaiTnonG WG NoCoOOTO OOU CUVOAOU EVEPYNTI-
KOU Kal TV 13iov ke@palaiowv oTtnv EE.

DTA/ Total Assets, FY2019(%)

(OTC/ OTA classticanon unque to
) Greek regutation - does not apply
19 offher European courtnes

28,

g 1008 07 06 04 04 3 03 03

) 02 02 02 82 02 01 91 01 @1 01 0% 00 0
EEEII e |- B SmCwmill ST S5+ "5 i

DTA/ Equity FY2018 (%)

DTA - oher Eurcpean courtries

Mnyn: Nnyn: Rothschild & Co, BCG, Delloite.

Kotd ™ detio 2018 -2020, avrtictoyn &uwo-
Vo TAPOLGIALETAL KOl 0TI AAAEG XDPES TNG
evpolmvng ue Tig rtohkég Tpdmelec vo mo-
povctalovy avénon TOV TOGOCTMOV O10KPA-
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TNONG EYXDPLOV XPEOYPAP®V, KABDS Kol av-
ég gppavifouv peydro amobepo MEA ota
YOPTOPLAAKIE TOVG. Q¢ amotélecua, T o-
volypato TV 1ToMKOV Tpanel®dv oe gyyXO-
povg Tpamelikovg TiTAOLG vEEPEPNOAY TO
10% tov GLUVOLOL TOL EVEPYNTIKOD TOVS OTIG
31.12.20109.

Qot6c0o, N mavonuio kot 1 avaykaio Aqym
HETPp®V Yo TN otnpign g okovopiog, dto-
uoppwoe véa dedouéva ta omoio, 0drynoav
€K véovu, otn TOpdAANAN avénon Tov dnuo-
O10V XPEOVG KOL TV OVOLYLATOV TOV EAATVL-
KOV CNUOVTIKOV Tpane(®dV G& YPEMCTIKOVG
tithovg tov EAAnvucod Anpociov. To ypéog
NG KEVIPIKNG KuPEpvnong dlapopembnke oe
341 dioex. gupd to 2020 1} 205,6% Tov AEIL
amd 331 doek. evpd M 180,5% tov AEII to
2019,% gvd ovtioToryo TO OVOTYLLOTO TV EA-
AMVIKOV GNUOVTIKOV TPamel®V GE YPEDOTI-
KoVg titAovg Tov EAAnvikov Anpociov avén-
Onkov ot0 8,8% TOL GUVOLOL TOL EvEPYNTI-
KoV toug otic 30.06.2020 pe mepaltépw ov-
&non oto 10,1% tov GUVOLOL TOL EveEPYNTL-
ko0 Tovg otig 31.12.2020.

Emumpdcbeta, Oo mpémel va toviotel 011 oT0l
uey€tn avtd Oa mTpémel va GLVLTOAOYIGOVE
KOl TIG EYYVNGEIS TOV 1 KEVIPIKY| KLPEPVNON
€ TOPO €YEL YOPNYNOEL, OTO MAOIGLO TNg
EPUPUOYNAG TOL TPOYpAuUaTog g&vyiovong
TV 1ooAoyoudV tpomeldv omd ta MEA
(Hellenic Asset Protection Scheme), vyoug
11,5 dwoek. gupd® Emouévmg ov coumept-
AneBovv kot ot avoParAOUEVEG POPOLOYLKEG

81 TInyn: EMnvicy Statiotiky) Apyn, Anuoactovouid Sroiyeia
yia. v mwepiodo 2017-2020.

62 To gv AMoym m0G6 eyyviceny apopd ueyédn pro forma and
TN GUUUETOYN TOV CNUOVTIKAOV TPOTE(®V GTO €V AOY® GYNLLO.
Atevkpwviletat, 0Tt T0 péyebog dev mepAapPavel To TPOYPaLL-
poTe oTHPENG TV SOVELOANTTGOV omd TV Tavonpio, fTot
dpopordynon G OTadIKNAG EPAPLOYAS TOL TPOYPALLLOTOS
Yy ™ pOOHoT 0QEM®Y Kat TV Topoyn devTEPNG evukoupiog
Ko v vhomoinon tev mpoypappdtav [épupa 1 kot [Eeupa 2
Y10 TIG JKPOUEGAIEG EMLYEIPTICELG.

OTTOTOELG, TOTE TO, GUVOAIKG AVOTYLLATO TV
EMMMVIKOV GNUOVTIKOV TPATeEl®V TNV Ke-
VIPIKN  KUPEpVNon  SlpHOpPAOVOVTOL  GTO
20,8% T0V GLUVOAOL TOL EVEPYNTIKOD TOLG,
otig 30.06.2020 ko oto 21,4% otig
31.12.2020 (BA. Zynua 7 kot Mivako 1).

AmotéAeco TOV aveTéP® gival, OTL TO GLVO-
Ald avolypota tov tponeldv TPog TN Ke-
vipikny  kuPépvnorn  dapope@bnkay  6To
32,5% tov AEIl otig 30.06.2020 ka1 610
36,5% tov AEII otig 31.12.2020 (BA. Zynpoa
7 xou [Mivaka 1).

Zxnua 7 Aiaxpovikn £EEAIEN CUVOAIK®V avolypa-

WV NMPOG TNV KEVTPIKI KUBEPVNON

== ZUvoho avowudtwy otnv Kevtpuk KuBépvnan / AEM (% Sefud khinaka)

Z0voho avowpdtwy atnv Kevtpikn KuBépvnan / Z0voho Evepy. (% Be€. idkipaxa)
45,

) 3 2 ) 3 3,
1-12'2010 Qas'zﬂlg 014'2017 1‘12'2913 1-12"?519 1‘12"’9«’0

Mnyn: ETA kai unoAoyIopOoi GUYYPa®EWV. STo GUVOAO avoly-paTwV
cupn'spﬂ\aquvowm n avapBaMopevn @opoloyia (DTAs/DTCs) kai ol
EYYUNOEIG.

Emumiéov Ba mpémer va tovietel OtTL Yoo TV
OVAGYEST TOV EMATOCEMV TNG TOVONUiog, M
KEVIPIKT KVPBépvnon e@dpuoce uio. dEoun
ONUOGLOVOHIKAOV UETPOV, GUVOAMKOD VYOLG
nepimov 10,5% tov AEII (17,4 dicek. gvpm)
10 2020, cvoumephouPavouEvVeV TOV EYYVT-
cemv dovelmv, YPNUATOSOTOVUEVOV Ond &-
Ovikovg kot kowvoTikovg mopovg. Tavtdypo-
va, UE TNV EMPOAN VEDOV TEPLOPICUDY GTNV
KLUKAOQOPIO. TOV TOMTAOV Kol GTNV OIKOVOLLL-
Kk Opactnpomta omd 10 NoéuPpio TOL
2020, vp&e oToYELUEVT EMEKTOOT TOV Ué-
Tpov otNpiEng av&dvoviog To KOGTOG TV
ONUOGLOVOUIKOV UETPMV EVOVTL TOV OPYLIKOV
extynoswv tov Ipobmoroyiopuov yio 10 £10g
2021 og mepimov 8,9% tov AEII to 2021.
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[livakog 1: TIpocappoopévol d€ikTeg aVOLypaT®Y TPOS THY KEVTPIKI KuBépvnon.

o eEap. o e§a. o eEA. o ey,

2010 2012 2013 2013 2018 2018 2019 2019 2020 2020
we ntpog ZuvoAo Evepyntikou (%)
Avolypata oe xpewotikoug tithoug tou EAAnvikol Anpoaiou 14,3 9,3 6,7 5,9 4,9 6,4 6,8 7,8 8,8 10,1
KaBapa Avoiypata oe XpewoTikoug tithoug tou EXAnvikou
Anpoaiou 12,7 9,0 6,6 5,9 4,8 5,8 6,8 7.7 8,7
Zuvolo avolypatwy otnv Kevipwn KuBépvnan
(oupnephapBaveral n avaPaAidpevn popoloyiki anaitmaon
KCLL Ol EYYUNOELG) 149 11,6 9,2 9,0 13,8 15,3 15,5 16,2 20,8 21,4
we ntpog Zuvoho 15iwv Kedohaiwv (%)
Avolypata oe xpewotikoug tithoug tou EAAnvikol Anpooiou | 196,3 134,1 76,6 71,6 44,5 59,9 60,8 70,2 89,9 112,0
KaBapd Avoiypata o XpewoTIKOUG TiTAoUG Tou EAANVIKOU
Anpoaiou 1744 1307 76,0 71,4 43,5 545 60,1 696 89,1

IuvoAo avolypdtwy otnv Kevipwn KuBépvnon
(oupnephapBaveral n avaPaAdpevn poporoyiki anaimoaon

KOl OL EYYUROELS) 204,8 1674 106,2 108,9 124,3 142,6 1376 145,9 213,0 238,1
w¢ mpog AEN (%)

Avolypata og YpewoTikoug Tithoug tou EAAnvikov Anpooiou | 25,2 154 13,1 11,9 6,6 8,7 9,4 10,8 13,7 17,2
KaBapd Avoiypata oe xpewoTikoug tithoug tou EAAnvikoU

Anpoagiou 224 151 13,0 11,9 6,4 8,0 9,3 10,7 13,6

ZUvoAo avolypdtwy otnv Kevipkni Kupépvnan

(oupnephapBdaveral n avaParhdpevn dopoloyikr anaiton

KQL OL EYYUTOELG) 26,3 19,3 18,1 18,2 18,4 20,8 21,3 22,4 32,5 36,5

IInyn: Evponaiky Apyn Tpomeldv kot voloyiopol cuyypoeémy.

O eEehrilelc avtég €govv EVOLVOUMDGEL, TOGO
TOV QUEGO OCO Kol TOV EUUEGO OlovAo Ota-
ovvdeong peta&d tpamelmv kol Kpdtovg, O-
OV M TN TOV OpoAdY®vV Tov EAANVIKOD
Anpociov givor dppnita cuvdedepévn pe v
mlavn emPpdadvvon g dpacTNPOTNTAS GE
VEVPOAYIKOVG KAGOOVG TNG OLKOVOLIOG.

Avtictoyo, 0&ilel va emonuoviei ot e€orti-
0G NG TAvOnpiag, HOVO TO EVVEAUNVO TOV
2020, ta avoiypoto tov Tpameldv ¢ {dvng
TOV EVPM GE YPEMOTIKOVE TITAOVG TNG EVP®-
ovng avéndnkav xaté mepinov 19% oe o-
POVG OVOLGTIKNG a&lag, Yeyovog oV amoTe-
Aet ™ peyodvtepn avénon ond to 2012, Tnv
0w mepiodo ot Tpameleg g {dvng Tov gvpd
€youv oENGEL GNUOVTIKA Kol TO OVOTYUATA
TOVG G€ YPEOYPUPQ TOV EKFIOOVTOL OO AALEG
KuPepvnoelg g {ovNg Tov gupd, UE GTOYO
TN SPOPOTOINGT €V HEPEL TOV YOPTOPLAM-
Kiov KpatikKdV opoldymv Tovg. Evd 1 katoyn
eYYOPV TITAOV 1oL Anpociov avéndnke
katd 195 dioex. gupd, M Katoyn TITA®Y TOL
Anpociov mov ekdoOnKov amd AALEC YDPES

mg evpolmvng avéndnke kotd 180 dioek.
EVPOE.

2VYKEKPUEVO, TOL AVTIGTOL(O OVOTYULOTO TV
roAkov Tpanelmv avépyovtar og 11,9% tov
gvepyNTIKOL TOVG, évavtt 7,2% vyia Tig 1omavi-
Kkég Tpamelec, evd mopapével yauniod oto 2%
Y TIG YOAMKEG Kot TIG YeEpUAVIKEG Tpameleg
o116 30.09.2020.

Téhog, M mavonuio £xel EVIoKOOEL EMIONG TN
UETAO0GT TOL TIGTAOTIKOV KivOOVov G€ dla-
POPOLG KAAOOVE TNE OIKOVOUIKNE dpaGTNpLo-
mrag. To Zynua 8 amoTum®vel Toug 1AV
SloovVOESNC TOV TOTOTIKOD KIvdHVou ylo
S1popovg KAGdovg ot {dvn ToL EVPD OTIG
19 ®efpovapiov 2020, dnAadn mpw and TV
eupdvion tov COVID-19 eve to Zynuo 9
OTTOTUTIMVEL TOVG OLOAOVE SGHVOEST|C YLl
dLpopovg KAGSovg 6N {dvn ToL VPGB OTIg

8 Silvia Lozano Guerrero, Julian Metzler ka1 Alessandro D.
Scopelliti, “Developments in the sovereign-bank nexus in the
euro area: the role of direct sovereign exposures”, ECB, Fi-
nancial Stability Review, Noéupprog 2020.

https://www.ech.europa.eu/pub/pdf/fsr/ech.fsr202011~b7be9ae

1f1.en.pdf
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https://www.ecb.europa.eu/pub/pdf/fsr/ecb.fsr202011~b7be9ae1f1.en.pdf
https://www.ecb.europa.eu/pub/pdf/fsr/ecb.fsr202011~b7be9ae1f1.en.pdf

11 Maprtiov 2020, 6tav o [aykdopog Opya-
viopog Yyeiog knpvée tov COVID-19 wg ma-
ykooua ovonpio. Ipw and v évapén g
TOVON OGS, VINPYAV 1oYLPoL dlaviotl Slacvv-
deomg petaly tpoameldv, tov un tpomelicon
YPNLOTOTUOTOTIKOD TOUEN KOL TV [T (PTLLoL-
TOMOTOTIKOV emyepiioewv (PA. Zynupo 8).
Q61660 01 KeVTPIKEG KuPepvnoelg g {dvng
TOV €VPA S10TNPOVCAV TO SIKO TOVG OIKTLO,
Sy OPIoPEVO amd TOVG VIWOAOITOVS TOLLELC,
TPAYUO, TTOV VTOONAMVE TNV TEPLOPIGUEVN
petadoon kwobvov HETOED TV KEVIPIKAOV
KuPepvnoemv Kot GALOV TOPE®MY TNG OLKOVO-
piog. Opmg petd v évapén g movonuiog,
0l TTePIGGATEPOL KOUPOL TOL SIKTVLOL oL &i-
xav kémowa amdotaon (PA. Zynua 8) Kvnon-
KO 710 KovTd o évag otov dAlo (BA. EZymuo
9), vrodnidvovtag vynAdTEPO Kivduvo petd-
doomng o€ JPOPOVS KAAOOVLS, WE TOLG N
YPNLOTOOIKOVOULKODG  ETOIPIKOVE  KAGOOVG
TOV LEYUA®V OIKOVOHIMV TG {MOVNG TOV gVpd
va Bpickovtal 6To KEVIPO TOL SIKTVOV.

Zxnpa 8 MoriBo diakAadikou SIkTUOU pETAd00NG
OU MICTWTIKOU KIv3UVOU npiv TV navdnpia -
AiKTUO MICTWTIKOU KIVOUVOU HETa&U KAGOWV OTn
Covn Tou gup® npiv EEKIVAOEI N navdnpia (ava-
oyia TngG diakUupavong nou eEnyeital and aAAeg
HETABANTEG)

- '
ac AR
- bl b
Fin gl
L
L0
(1]
Banks * Non-bank financials
* Sovereign * Non-financial firms
Mnyn: EKT.

Ewwdtepa, ot kevrpikég kuPepvnoetg avén-
ooV TNV EVOOUAT®GCN TOLG GTO LIOAOITO Oi-
KTvo, delyvovtag OTL Tpaypotonomdnke pe-
TaPOpE KvdOVoL amd TO YPNUOTOTIGTOTIKO
TOpé, OAAG KO TIC WUN YPTHOTOTICTOTIKEG
EMYELPTOELS TPOG TIG KLPEPVNOELS.H

ZxAua 9 MoTiBo diakAadikoU SIKTUOU HETAS00NG
OU MICTWTIKOU KIVOUVOU HETA TNV navdnpia -
AiKTUO MICTWTIKOU KIVOUVOU HETa&l KAGOwWV oTn
VN TOu €Up® HETA TO EeKivnpa TnG navonpiag
(avaAoyia Tng diakUpavong nou e&nyeitar and

BN

EST

Banks * Non-bank financials
* Sovereign ¢ Non-financial firms
Mnyn: EKT.
YOuTEPACLAT,

H av&avopevn ariniegdaptnon peta&d tov
Tpomelikod ToUEn Kal TV KEVIPIKOV Kvfep-
VAGE®V, OG OTOTEAEGLO TOV AVOYKOI®OV dpa-
CEMV Y10 TNV OVIIUETOTICN TOV EMNTOCEDY
g Tavonuiag, £xel avaderytel wg mbavn wn-
M uelovtikedv Kivovvav. H Aqyn Beouikdv
KOl KOVOVIOTIKOV PETpV o€ eminedo EE ta
TPOTYOOUEVD, YPOVIO. GTOYXEVGE TN ddppnén
TOV JEGUOV Kol TG aAANAeEGpTNONG HETOED
TV 000 Topémv. QoTOG0, M Kpion Tng mav-
onuiag avédeiEe Eviova v avaykn e&étaomng
Kol ovaANY”NGg emmpdchet@v TPpwTOPoLAIDY
Yo T TEPATEP® HPAKIOT], TOGO TOV TPATE-

& Meradoon motoTikod Kvdhvou kot T SLépKeld g mav-
onuiog: o  Jdaovvdeon  KPUTOV-Tpamel®V-ETUPIOV,  OTO
Christian Gross and Cosimo Pancaro. Anpocievbnke g mhai-
o0 oto Financial Stability Review ¢ EKT., Mduog 2021.
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ol ovotuatog, 660 Kol TV €BVIKGOV Ot
KOVOLL®V TOV KPOTOV.

Me dedopévn v afefotdTNTo GYETIKA e
TNV TTopeio aVAKOUWNC TNG OIKOVOUIKNG dpa-
oTNPOTNTAS, 1 EVEPYOTOINGT TV SLVA®V
dacvvdeong, t0co Tov duecov (ue T &vi-
OYVLOT] TOV YPNLLOUTOOIKOVOLIKAV OVOLYLATMV
TV TponeldV TPOS TNV KEVIPIKN KLPEPVT-
omn), 660 Kol Tov Eupecov (Uéoo amd ™ Aet-
ToVpYioL NG TPAYUATIKNG OlKovopiag) Ppi-
oKetol o€ TP eEEMEN.

Ewwotepa, yia 10 ehdnvikd tpomelikd ov-
GTNUO, TO OVOLYHOTO TOV EAAMVIKOV CMUo-
VIIKOV TPATEL®V GE YPEMOTIKOVS TITAOVG TOV
EAAnvikod Anpociov avénnkav amd 8,8%
eni TOL GLVOAOL EVEPYNTIKOV TOLG OTIG
30.06.2020 oto 10,1% omg 31.12.2020. H
CLUTEPIANYT TOV KPATIKAOV EYYVTICED®V TOV
éxovv yopnynOel oto mhaiclo evepyomoinong
tov Zynuotog Ilpoctaciog tov Ztoyeiov
Evepyntikod tov tpameldv (HAPS) dwapop-
emvel Tov dOgiktn oto 14,1% eni tov cuvorov
TOV gvepyNnTiKoy kot 610 24% ¢ mocooTd
tov AEII® yopig va meptiapupdvetorl to Tocd
TOV KPOTIKOV EYYUNCEMV Y10 TN YOPTyNon
davelov. Eqv mpocBécovpe kal v €kbeon
tov tpamelikod ocvotiuatog, eSoattiog Tng
Omapéng ™G avoPoAAOUEVIG OPIOTIKNG KoL
(POPOLOYIKNG
(DTC) ot emomtikd KEPAAOLD TOV TPOTE-

exkafapiopévng amoitnong
{ov, T0TE TO TOGOGTO SLOUOPPDOVETUL TEAKA
o 21,4% eni Tov GLVOLOL EVEPYNTIKOV KO
010 36,5% tov AEIL To yeyovog avtd moto-
notel EexdBapa ™ dedpvvon mov Exel TPAy-
partomombei oto eninedo dlacHVIEON UETAED
TV 000 TOUE®V TNV TELEVTOIN TEP10O.

8 O vohoyIo oG KWTOG SEV GLUTEPIMOPEVEL TO, TPOYPALOTE,
OTNPENG TOV SAVELOANTTOV 0td TNV Tavonpic, Tot T dpopo-
AOYNON ™G OTASWKNAG EQAPUOYNG ™G POOUIONG 0QELDY, TN
Topoy 2N evKopiog Kot TNV VAOTOINGT TV TPOYPUUUATOV
T'épupa 1 ko 'épupa 2 Yo TIG JUKPOUEGAIES EMYEPNCELC.

[Ipénet va emonpavOel, 0Tt | peAlovtikn mo-
peio. TOV OVOLYHATOV TOV EAAMVIKOV GTMO-
VIIK®V Tpanel®dV o€ ¥pe®@OTIKOVS TITAOVG TOV
EAAnvicod Anpociov Ba e&aptnBel toc0 amnd
N dTnpNon TeV PETPOV oTHPENG TS €0VI-
KNG otkovopiog, 660 Kot amd TG EMA0YEG Yo
YPNUOTOSOTNOT G EVPOTAIKO eminedo. Amd
TN Mo HEPL, M avayKn emmAéov oTHPENC
VOIKOKUPLOV KOl EMYEPNCEDV A TNV Ke-
VIpKn KuPépvnon umopel vo cupuPdaiel otnv
avénomn Tov EAANVIKOD dNUOGLOL YPEOLS TNV
eMOUEVN TEPLOOO UETA TNV TAVOMpid, EVD GE
eninedo tpameldv vTAPYEL N AVAYKN YO KO-
VOVIGTIKI] GUUUOPPMOGCT OVOQOPIKE HE TIG
KEQUANLOKEG OMOLTNOELS KOl TIS OITOLTNOELG
PEVGTOTNTOG.

IMa t dwyeipion g pevotodTTOG TOV TPO-
el @V Kot Yo vo, TANPoHVTOL 01 KOVOVIGTIKEG
amoltoelg Kalvyng pevototntog (Liquidity
Coverage Ratio-LCR), ot tpanelec wbovvtar
OTNV KATOYN KPUTIKOV OUOAOYDV kaBdg Kot
AoV TiTA@V pe VYNA EUTOPELGIUOTNTO.
Ao TV GAAN pEPLd, M GLUVENION 1 OKOUN KoL
N evOLVAU®MON TV TPOYPUUUATOV OYOPUC
TEPLOVOIOKAV OTOYEI®V 6T0 TAOIGO TOV
TPAEEDV VOUICUOTIKNG TOMTIKNG Tov Evpom-
GUGTNHOTOC UTOPOVY VO LETPLACOLV TIC ETL-
TIOGEC omd TOV KivOuvo Ol0GVVOEST|G TOL
EMMMVIKOV Tpamellkod GUOTALOTOG e TN Ke-
vIpIKN KuPépvnon.

Ye avtd 10 TANIC10, TO. HETPA VOLIGLOTIKNAG
TOMTIKNG, OAAG Kot M avoakoivwon ywo v
Tayeio ypnon TV KovovAiov Tov HEcov ovd-
kopyng ™ EE (Next Generation EU-
NGEU)® vip&ov kaboprotikd yio v £€o-
UAAVVOT] TOV OTOTIUCEDV GTO YOPTOPLA-
Kl oporoywv tov EAnvikov Anpociov. Q-

% To Next Generation EU givar éva uéco mposmpvig ave-
Kapyng 750 dioek. evpd Yo va fonnoel 6TV ATOKOTACTOCT
™G GUEOTC OLKOVOIKNG KOl KOWMVIKNG {npiag mov mpokhi-
Onxke and v mavonpio COVID 19.
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061000, EMONUAIVETOL OTL Ol OMOTIUNGELS O~
POUEVOVY VYNAEG KOL GUVETMG [0 OTOTOUN
TPOGUPUOYN OTIS TIHEG TOVG AGY® G pn
OVOPEVOUEVNG EMOEIVOONG TOV LOKPOOLKO-
VOUKOV OE0OUEVOV KOl EMOEIVOONG OTIg
cuvOnkeg ypnuatoddtnong, Ba uropovice va
odnynoet oe avénom g petafAntotnrog Kot
peiwon g pevotdHTTOG TNG AYOPAc, 1 ool
Ba evioyve TOLG KPASAGLOVG GTO (PN LOTOTL-

OTMTIKO GOGTNHOS.

210 mAaic10 aVTO, 1M JCVVIEST) TOV EAANVI-
KoV Tpomelkoh TOPEN LE TNV KEVIPIKNY KL-
Bépvnon, n omoio avoueiefnnto Ppicketol
o€ @don evioyvong, anoteAel ev SLVANEL TTN-
M kwédvov. To emimedo TV OvoryudT®V
TV eEAMMVIK®OV tporteldv og tithovg Tov EA-
Anvikov Anpociov Ba mapapeivel oe vymid
emineda ylo. pokpo ypoviko ddotnua. H amo-
ovpon TV ebvikdv pétpov otpiEng tov
daveloAnntodv Bo 0oKNoEL MEST GTOVG 160-
AOYIoUOVG TV TPATEl®V HECH TNG EVOEXOE-
V1G EMOEIVOOTG TNE TOLOTNTOS TOV GTOLYEIMV
TOV gvePYNTIKOV Tovc. TéAhog, M vmapén evog
Wuitepa VYNAOD TOGOGTOD GUUUETOYNS TNG
avaBoAAOUEVIG POPOAOYIKNG amaitnong oTol
EMOTTIKG KEQAAoO TV Tpaneldv, TO 0moio
evoéyetan va, avénbel mepartépm oto TAGIG10
VAOTOINGNG EVEPYEIDV YloL TNV eKKabapion
tov MEA, Aettovpyel evioyutikd g ahAnie-
Eaptnong petad Tv 600 TouEmy.

YopumepacoTIKG, KabioTatol capég 0Tt eivat
avaykaio 1 eEac@AMON TG OTASIOKNG OTd-
OLPOTG TOV UETP®V GTAPIENG TOV SOVEIOAN-
TTOV KOl 0mOTEAEL TpOTEPOLOTNTA 1] EVIGYLON
™™g mapoakorlovOnone g docvvoéeong TG
KEVIPIKNG KuPépvnong kot tov Tpoamelikod

¥ To 37,3% Tav ovoryHdT®mv TOV EAMVIKOV GHUOVTIKGOY
tpanel®V Gg YPE®OTIKOVG TITAOVG TOV €AANVIKOD dnpociov
OTOTILMVTOL OTNV €0A0YN o&ia LECH TOV AOTAOV aTOTEAETUA-
tov (Fair Value through Other Comprehensive Income —
FVOTOCI), évavtt 63,2% otig 31.12.2018.

topéa. H avarpopoddmmon petald tov dvo
TOUE®V UTOPEL VO LELDGEL TNV IKAVOTNT TOV
tponelikod GULOTNUATOS VO EMTEAEGEL TN
dwopecorafnrikny tov Asttovpyia, Kot TOVTO-
YPOVA UTOPEL VO VITOYPEDCEL TIG KEVIPIKES
KuPepvnoelg oe ANy HETPOV Yo 6TRPLEN TOL
tpomeliKoh GLGTILOTOC.
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Hopaptnpo: OeoUIKN GVTIHETOTION TOV GVOLYRATOV TOV TPOTECOV G
KPoTIKO ypog (Sovereign Exposures)

Me Béon v tvmomompuévn pebodoroyia v-
TOAOYIGHOD  KEQOUAOIOK®DY  OTOLTIGEDV
Standardised Approach, ta kpatikd avoiypa-
o Aapfavouv otdbuion Kvdivou cOLe®Va
UE TNV TIGTOANTTIKY dafaduion mov diveton
OO AVOyVOPIoUEVO 0iKo 0E0AGYNONG GTNV
gV AOY® yY®po. LTOV TIVOKO OV aKOAovOEl
mopotifevtal avaAvtikd ot otabuicelc avd
Babuida motoAnmTikng drfadonc.

Mivakag: XtaOpion kKivdvvov ava Padpide meToln-
ATIKNG SwPfadpiong

Risk Weights for Sovereign Exposures in the Standardized Approach (Percent)

(reditrating | AMfoAA- | A+toA- | BBB+toBBB- | BB+toB- | BelowB- | Unrated

Riskweight | 0 pil 3 100 150 Ul

Source: Basel Committee on Banking Supenvision

Evtovtolg, vapyet m dvvatdtnTe, GoKNoNG
SlKPITIKNG  evyépelag oe €Bvikd  emimedo
(national discretion) pe v emhoyn yopnio-
TEPNG OTAOUIONG OE KPATIKA avoiypato vrd
™V TpovTObEST], OTL T AvVOiyIaTe CVTO Elval

EKQPAGLEVO KOl YpNLLatodoTnpéva 6to efvi-

KO vopopo. AVt 1M OWKPLTIKY EVYEPEL
xPNOopoTotEiTal KABOAIKE amd OAES TIG YDPES
¢ EE pe amotéheopa ta tpanelikd cvoth-
pota vo epapuolovv pundevikny otdbuuion ce
€KOOCELG TNG KEVIPIKNG TOLG KLPEPVNONG.

Me Bdon t pébodo Tmv ecotepikadv drofabd-
UIGEDV Y10, TOV VTTOAOYIGHO TOV KEPUANLOK®DV
aroartioewv  (Internal Ratings Based Ap-
proach), ot tpameleg emttpéneTal vo YpNoLLo-
7oLovV TO, S1KE TOLE VTOJEIYUATO Y10, VO, VTTO-
AoyiCovv mBavotnteg aBétmong (default
probabilities) ko {npiec, dedopévng g 0bé-
mong (Loss Given Default), ypnoipomoim-
VTOG €V OVOALTIKO GUGTNUO TIGTOANTTIKNG
dapabong (granular rating scale) yw va
0£10AOYAGOVY TO TIGTMOTIKO KIVOLUVO T®V -
LOVOUEVOV KPATIKOV OVOTYUAT®V. 2TV TTPa-
&n, ot otafpiceEl; oto KPOTIKG ovolypoTo
oOueova, ue TNV &v Aoym uebodoroyia sivor

KOVTA 6TO Undév.
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EIAIKO OEMA 11

TA ENOIITIKA KAI KANONIXTIKA METPA TI0OY
EXOYN AHO®OEI I'TA TO XPHMATOIIIXTQTIKO
XYXTHMA XTO ITAAIXIO THX TANAHMIAX COVID-

19

Mopio IMorinkdapn
Katepiva Aayapia

H ovtipuetonion tov emtooemy e mTovon-
plag COVID-19 eivar amd 11 peyolvtepeg
TPOKANGELS Yo, TOV Tpoamelikd KAGOO Kol €V
YEVEL TO YPNUATOTIGTOTIKO GUGTNLO TOYKO-
opiog ta tedevtaio ypovia. Ot emonTIKEG Kot
KOVOVIGTIKEG TOPEUPAGELS KPOTPOANTTIKNG
KO LOKPOTPOANTITIKNG TOALTIKNG, GE EVPOTOL-
K6 eninedo and v Evponaixn Apyn Tpome-
{®v (European Banking Authority — EBA)
kol v Evponaixny Kevipwn Tpdarela kat,
oe ebvikd emimedo, and v Tpdamrela g EA-
Aadoc (TTE) eiyav okomd, apevog, ™ Olotr-
pNoN TG avOEKTIKOTNTAG TOV YPNUATOTICT®-
TIKOY TOpEN PEC® TNG amoppdenong Cnumv
7OV OQEIAOVTOL GTNV TOVONUia KO, APETEPOV,
TV evioyuon g KavOTNTUG TOV TIGTOTIKOV
WPLUATOV VO GLVEXICOVY VO EMTEAOVV TIG
Booctkég Tovg Aettovpyieg, OTMS 1 ¥PMUATOOO-
TNGT TNG OKOVOUIOG OTOTPETOVTOG TNV OO~
puoyAevon.

Ta pétpa mov eNedncov amnd Tovg EOopEic
OVTOVG ALPOPOVCAY KLPIMG 1) TN XpHoT ond To
TOTOTIKO WOPOUOTH TOV SobEcIUOY KeQa-
Aoimv Tovg Yoo va cuveyicovv va otnpifovv
TIG EMYELPNOEIS KO TO VOIKOKLPLE TOV EMAN-
YNOOV SNUOVTIKE omtd TV movonuia | yio va
amoppoPcovV (Nuieg OPEIAOUEVEG OTNV TTALV-
onuia, ii) TNV avoyvopilon Kol OTOTEAEGLOTL
K1 OL0YEIPION TOV EMATOCEDV TNG TOVONUIOG
07O TO TOTMOTIKA WPOUOTA, OTMG UE TPOTOVG
OTOTELECUATIKOTEPNG O10YEIPIONC TOV TOT®-
TIKOV Kivdvvov, iii) v aupivvon tov emt-

TTIOGEDV TNG TAVONUOG GTN PELGTOTNTO TOV
TICTOTIKOV Wpuudtev (gite oe atopkd ite
0€ GUGTNUIKO EMITEDO).

A. Métpa/mopeppfacers pKpoTPpoOITTIKIG
TOMTIKI|G YO TNV UVTIHETOMION TS V-
onpiog COVID-19 o€ cuponaiké ewinedo

1. Métpa vy ) pfion Tov dubéoipov Ke-
PUAGIOV TOV TIGTOTIKAV LOPVUATOV

IopeuPdocic/Zvoticeilc e Evponoikng Ap-

g Tpanelowv (EAT): Katd v évapén g

wavonuiag To Mdaptio tov 2020 n EAT ocvvé-
OTNGE® GTIG APUOSIEC EMOMTIKEG OPYES VO KCL-
vouv ypnon g eveMéiog mov mpoPAémetan
610 feopukd Thaiclo Yo T XPOT TOV KEQO-
Aowokdv  anobepdtov  aceoaieiog (capital
buffers) mov Tpovv to MoTOTIKA WBpHUAT
Yo TNV amoppoenomn evoeyouevov {nuov,
TNV EQUPUOYT GLVETNAG TOALTIKNG GTT O10VOUT
UEPICUATOV KOl OTNV KOTAPOAN TOV AT000-
YOV, KaOADG KoL TN YP1oN TOV KEPUAOI®Y TOV
GULVIGTOVV TNV Katevbuven ¢ mpog ta Tpod-
ofeto i kepdrato (Pillar 2 Guidance —
P2G#).

% Afioon EAT “EBA statement on actions to mitigate the
impact of COVID-19 on the EU banking sector” tg 12ng
Maoaprtiov 2020.

8 SHueova pe v Odnyia 2019/878 (Capital Requirements
Directive — CRD V), ota cuvolikd droféoyo idto kepdlato
TOV TOTOTIKOV WPLUATOV TepAapBaveTal n KotedBuvon wg
npog a Swbéoipa tpdcbeta idra kepdroro (Pillar 2 Guidance),
népav tov oratosnv Wiov kepaiaiov (Pillar 1 Require-
ments - P1R), tov npdchetwv anoutioenv Wiov Kepoiaiov
(Pillar 2 Requirements - P2R) kot tov KepoAoiokdv amobepd-
TV aopareiog. O Kabopiopdg TV 16inv Kepolaimy Tov GuVL-
otoOv Vv katevBuvon Pooiletor ota amotelécpata Tov Sv-
GUEVOVG GEVAPIOL TOV EMOMTIKAOV OCKNCEMV TPOCOUOIONG
axpaiov kotaotdoewv. Ta kepdloto avTd propodv va xpnot-
HOTO00VTOL GE KOTOOTACES KPIGEMG Kot OgV €(OLV VOUIKA
SEOUEVTIKN QVOT OT®G Ol AOWEG KOTNYOPieS KEPUAULOK®DV
OTOLTCEMV.
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Mdéhwota, 1 EAT devkpivice™ 411 ta pétpa
OV AQUPAVOVY Ol EMOMTIKEG OPYEG YLO TNV
gvioyvon g Kepaialakng Bdong tov moTm-
TIK®OV 10pVpdtov B TpENEL VoL YPNGUYLOTOL0V-
VIOl Yo T oTNPEN TNG OKOVOUTaG Kot Oyt Yl
dAlhovg oKomolvs, OmMG Y TNV avénon Tev
pepopdtaov mov Ba davepunBodv otovg petd-
YOLG N TNV EMAVAYOPE LETOYADV YO TNV OITO-
Inuioon tov petdyov. Emiong, ovvéotnoe
oTIS apuodieg apyég va {ntnoovv amd ta 1-
dpduoTo Vo ETOVEEETAGOVY TNV TOALTIKY O~
TOd0YDV TOVG, DGTE VO €lval GLVETH KOl vV
SloeoAiletor 1 amotelecHaTIKY dlayeipion

TOV KWVOUVOV.

Métpa g Evponaikng Kevipikng Tpdmelag
(EKT): Bdoetr twv ovotdoewv g EAT,
EKT avaxoivooe™ otig 12 Maprtiov 2020 pé-

TPO GYETIKA LLE TO, KEPAALY TTOL d100ETOVY TaL
TIOTOTIKO 10pVUATO, TOV VITOKEWTOL OTNV G-
peon emonteia e Katd t dwdpkeio tng
TOVONUIOG Kot TOVAGYIGTOV £10C TO TEAOG TOL
2022, 1 EKT enétpeye oto TOTOTIKA 10pV0-
LOTo VO, AELITOVPYODV KAT® Omd TO EMmeEdO
g kxotevbovone P2G kot tov amofépatog
ac@aieiog Sampnong keparaiov (Capital
Conservation Buffer — CCoB). Emiong, n
EKT emétpeye o100 MOTOTIKG 10p0UATO VO
KoAOyouV TIg Tpocheteg amaitnoelg 1dimv
kepaAaiov (Pillar 2 Requirements — P2R) pe
GAAD, KEQOAOLOKA LEGH ANV TOV KOOV LLE-
toxdv ¢ Katnyopiag 1 (Common Equity
Tier 1 — CET1), 6nwg mpocheta Ke@oloio ™G
katnyopiag 1 (Additional Tier 1 capital —
AT1) 1 kepdraro g kotnyopiag 2 (Tier 2

" Aflwon EAT “EBA Statement on dividends distribution,
share buybacks and variable remuneration” g 31ng Maptiov
2020.

" Aghtio Tomov EKT “ECB Banking Supervision provides
temporary capital and operational relief in reaction to corona-
virus” g 12ng Maprtiov 2020.
https://www.bankingsupervision.europa.eu/press/pr/date/2020/
html/ssm.pr200312~43351ac3ac.en.html

capital — T2). To pétpo avtd oVGLOGTIKG ETE-
OTIEVGE TNV EPOPUOYT TOV GYETIKOV daTUEE-
ov g Odnyiag (EE) 2019/878 (Capital Re-
quirements Directive — CRD V)2 xozd éva
TEPIMOL €T0G GE GYECN UE TNV OPYIKY| MUEPO-
unvia évapéng oyvog, mov eiye xabopiotel
yio v 1 Iavovapiov 2021.

Emumpdobeta, otig 27 Maptiov 2020 n EKT
e£Edmae GVLOTACN™ TPOG TO CNUAVTIKA TIOT®-
TIKG 1OPVUOTA VO, ATEYOVY TOVAGYIGTOV LEYPL
v 1n OktwPpiov 2020 (wepiodog 1 omoia ev
T petald mapotabnke émog Tig 30 Xemtep-
Bpiov 20217) omd v KotafoAn uepioudrov
Kot amd TV ovAANYn OMOLIGONTOTE OUETO-
KNG 0éopevong mepl KotaPfoAng Tovg yia
T1g ypnoelg 2019 kot 2020, kabdg kot axd v
EMOVAYOPA LETOYMV TOV GKOTO EYOLV TNV
anolnuioon tov HeTdYOV. AlevkpvicTnke 0TL
vy 1o ddotnua lavovapiov-Eertepfpiov
2021 to onpovTIKG TIOTOTIKA WpOUOT OPEl-
AOUV VO EMIBEIKVOOLY GKPO. GUVEGT OTAV
Aappdvoov amoedcelg mepi KoTtafoAng pept-
GUATOV N ETOVOYOPAS LETOYDV LE OKOTTO TNV
omolnuiowon Tov HETOX®V. LOUQOVOL UE TNV
EKT, dev O NTov cuvety ek péPOuvg TV mi-
OTOTIKOV Wpupdtov 1 e&étaon g dvvato-
TNTAG OLOVOUNG MEPICUATOV KOl ETAVOYOPOC
LETOYOV VYOLG TOV OVTIIOTOLEL GE TOGOGTO
peyardtepo tov 15% 10V CLOCOpPELUEVEOV
KePOMY TOVG Yl TO. O1Kovopkd €t 2019 ko
2020, M og meprocoTePeC amd 20 povdadeg Pd-
OMG TOV OEIKTN KOWAV UETOYMDV TNG KOTNYO-
piag 1 (CET1), pue kpiripto 1o YounAotepo €K
v dvo. Ot cvotdoelg e EKT ya g da-
VOUEG UEPIOHAT®V amevfivOnkav kol oTIg
€0VIKEC EMOTTIKEC apyEC, O1 OToieg KARON KOV

2 EE L 150, 7.6.2019, oe\. 253-295.

8 ¥votaon EKT/2020/19, EE C 102, 30.3.2020, oeh. 1-2.

™ Yvotaoeg EKT/2020/35, EE C 251, 31.7.2020, oeh. 1-3 xat
EKT/2020/62, EE C 437, 18.12.2020, och. 1-3.
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va T1G VI0BETACOVY Y10 TO EMOTTEVOUEVA ALYO-
TEPO OTUOAVTIKA 1OPVUOTA.

AVOQOpIKA LE TIC TOMTIKEC OTOS0YDV TOV
ToTOTKOV Wpopdtov, N EKT {qmoe® amod
TO. ONUOVTIIKE TOTOTIKA WpOUOTO VO, 0KO-
AovBncovv e&a1peTikd GLYKPOTNUEVT] TOALTL-
kN €mg T 30 ZemtepPpiov 2021, oto Pabud
OV 01 TANPOUES LETARANTOV ATOS0YDV UITO-
pel va odnynoovv ce peimon Tov VYOLS 1,
vrofadpon g mOWTNTAS TOL GULVOALKOV
KeQaAaiov Tovg. Xe kdbe mepimTmon, av oev
umopel vo epoppootel peimon tov uetafin-
TV amodoywv, Bo wpénel va efetaletan Katd
1660 £va PHEYOADTEPO UEPOC TOV HETOPANTOV
0mod0yY®MV Umopel vo avaPAndel yuo peyolv-
TEPO YPOVIKO J1AGTNHA, KOODS Kot Vo TANPO-
B0V o1 petafAnTtég amodoyég Le KEQOALOKA
péoa.

Mérpa tne Tpdnelac e EAAGdoc (TTE): Tov

Azpiho tov 2020, n TtE wpoéPn otnv viobé-
mon TV akoAovbwov PETPOV Y10 To AlYOTEPO
ONUOVTIKG TIGTOTIKE WOpOUOTA, GE CUVEXELD
tov tapeppdcenv g EAT kot tov oyxetikodv

cvotacewv g EKT:

- Amo@doloe vo ETITPEYEL GTO €V AOYD TL-
OTOTIKA 10pVUATA VO, AEITOVPYOVV KAT® OO
10 eminedo g katevbuvong P2G yio Adyovug
oL oyeTilovTol LE OIKOVOUIKEG EMIMTMOGELS
Kol AEITOVPYIKEG  OVOYEPEIES OPEINOLEVEG
omv mavonuia. Emiong, mpoPrépbnke o011
ypron tov amobépatog (CCoB) Oa a&loloyei-
ol AQpuPAvoviog LIOYN TIG EMIKPOTOVGEG
ouvOnKeG.

- AmHBvve 600TOOT OTA ALYOTEPO OTLLAVTIKA
TOTOTIKO, 10pOUaTa, TOVAGYIoTOV UEYPL TIC 30
YentepPpiov 2021, vo unv kotapdiovv pepi-
OUOTO, VO UMV avOAaUPBAVOUY OYETIKEG O€-

® Emotodég EKT mpog tovg Atgvbvvovieg TvpPovrovg Tov
GNUOVTIKOV TIOTOTIK®OV Wpopdtav mg 28ng Ioviiov 2020
(SSM-2020-0315 xor SSM-2020-0763).

OUEVOELS Yo KOTOPOAN HEPIOUATOV Yo TO
owovopikd €t 2019 ko 2020 ot va pmv
TPOYLUOTOTOOVV EMAVAYOPEG LETOXDV. Algv-
Kpwiotnke 0Tt yio t0 ddotnua lavovapiov-
YentepuPpiov 2021 ToyxdV OMOPAGELS Yo dla-
VOUN UEPICUATOV T/KOl EMOVAYOpd KEQO-
Aotokdv pécmv mpémel va Aopfdavovtol e
Waitepn TPOGOYN KoL GUVEGT Kol GE TANPT
GUUUOPPMOT| TTPOG TIG KOVOVIOTIKES SLOTAEELS

KO TIG EMOMTIKES QAT OELS.

2. Ilpovopakn petayeipion daveiov o a-
VOGTOM] TANpopg 000Ng 1 HE KPaTIKN
gyyomen

Ta kpdn-pédn érafov pétpa yio TV VIO-
oTNPIEN TV SAVELOANTTOV AOY® TNG TALvOT-
plag, ta omoio mepAapPfdavovv T yopnynon
Kpatik®v gyyvnoewv (public guarantees) oe
OGVELDL TPOC EMLYEIPNOELG KOl TNV EQAPLOYN
TPOYPOUUATOV OVAGTOANG TANPOUDY dOGEDV
daveiwv (Moratoria). Xe oplopévec mepTT®-
OELG, LETPA Y10 TNV OVOIGTOAN TANPOUDY OO-
ceMV Oavei®V Yoo TANTTOUEVOVS OPEINETEG
AMoednkov kal pe TpwtoPfoviio TOV TGTOTL-
KOV 13pupdTav.

Hapeppdoeic/Xvotdoeig g EAT: Xnig 2 A-

npthiov 2020 n EAT e&édmoe katevBuvtnipieg
YPOUUES® Y10 TNV EMOMTIKY] AVIYLETOTICT| TOV
davelov mov Ppiokoviol Ge GVOGTOAN TAN-
poung d0ong (moratoria), epdcov TAnpovVTAL
OULYKEKPLUEVO, KPITNPL,” KOl EWOIKOTEPA Yia
TO YOPOKTNPIGUO TAOV OVOLYHATOV MG «OE

% KotevBuvripieg ypauué EAT EBA/GL/2020/02 g 2ag
Ampidiov 2020, EBA/GL/2020/08 g 251G lovviov 2020 kot
EBA/GL/2020/15 g 20g Aekepppiov 2020.

" To, kprripla VIAY®YNG oG avacTtoMg mAnpoudv (eligible
moratorium) otv mpovopaky petoyeipion mov mpoPrémetan
otig katevBuvtnpleg ypoppés g EAT eivon ta akdrovba: o)
TPOKELTOL Y10 VOROOETIKN 1 UN VORODETIKN avaGTOM TANPO-
HOV Kot Oyt v eEatopukevpévn dwmpaypdtevon, B) apopd
peyéAn opdda oQelketddv Ywpilg a&OAOYNON TOTOANTTIKNG
KovOTNTaG, 7) TpoPAémovtar alhayég HOVO GTO YPOVOSLAYpaLL-
Ho TANPOUOV, §) dev epapuoletar o véa dAvelo Tov yopnyn-
OnKov HETA TNV NUEPOUN VIO AVOKOTVOONG TNG OVAGTOANG TTAN-
POUDYV, €) M AVACTOAY TANPOUDV EEAPUOCTNKE MG ATAVTNON
oV mavdnpio kot onwsdnmote npwv 11§ 31 Maptiov 2021.
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afémon TAnpoungy (default) v «wmd pHOw-
onp (forbearance). H gpoppoyn g avooto-
Mg TANPpOUOY d0CEDY dEV GUVETAYETOL OV-
TOLOTO TO YOPOUKTNPIGUO TOV OVOlYUATOV (G
«n  eéummpetoduevavy  (non-performing).”
Eniong, ot nuépec kabvotépnong vroroyilo-
vtol pe Paorn Tto VEO YPOVOSLAYPULLO TOL
TPOKVATEL OO TNV EPAPUOYN TNG AVOCTOANG
TANpoudv d6cewv, N onoio dgv umopel va
vrepPaivel Tovg 9 pnves.” BéPata, kab’ OAn
TN S18PKELD TNG OVOGTOANG TANP®UNG S00TG,
TO TOTOTIKA 1OPOUTO TPETEL VO a&loAoyoHV
™ dvvnTikn mhovn advvapio OTOTANP®UNG
TOV OPEINETOV TTOV LTOKEWVTOL GTIV OVOGTO-
M| TANPOUGV GOUEOVO UE TIG TOAITIKES KOt
TG TPAKTIKEG TTOL €YovV Beomicel.

Métpa g EKT: H EKT dAwoce® o1t HBa -
pnoet guelé&io 60OV aPopd TO YEPIGUO TOV

un €LaNPETOHUEVOV dUVEIMV DOTE TO TIOTO-
TIKG WOpOUATO VO ETOEEANB0DY amd TG Kpa-
TIKEG EYYVUNOEIC KOL TNV OVOGTOAN TANPOUDV
docemv mov epoppoctnkay. Edwodtepa, Oo
VILApYEL EVEMEID OC TPOG TO YOPOKTNPIOUO
TOV OQEILETOV 7OV ERNPEACTNKAY OO TNV
navonuio g afépamg siompaéng, TG mpo-

PAéyelg v ddveln mov yapoktnpilovior mg

8 Avorypo, oe afétnon (default) éyovue yio dHo Adyoug: eite
TpOKeETOL Yo, KOOLOTEPNOT GNUAVTIKNAG VIOYPEWONG TOL V-
nepPaivet 11 90 nuépeg gite 1o moTOTKG idpupa Bewpel dXo-
yo 0Tt 0 0peétng dev Ba eELANPETNGEL TIG VIOYPEDGELG TOV
(unlikely to pay). Ot Baoikoi TPoGdOPIGTIKOL TAPAYOVTEG TOV
Siémovv Tov 0oploHd TOV UN eELANPETOVUEVOV AVOLYUATMV
(MEA) eivai, a@evog, To kpitipto g «kofuotépnong» Ko,
AQETEPOV, TO KPLTHpLo TG «aféPang elompaing». O optopdg
tov MEA mepihapfavel, ektdg tov avorypdtmv pe Kobvoté-
pnon peyordtepn tov 90 nuepdv, kot ovoiypato «aPEBaing
gionpaéne» (unlikely to pay), ta omoio yopaxtnpiloviar wg
«Un eELVINPETOVHEVAY UE TOLOTIKE KPLTHPLO, TapOLO TTOL gite
sivar evipepa gite Tapovcotdlovy kabvuoTépnon KpOTEPT TV
90 nuepdV.

® H evvedpunvn péytom mepiodog dev 16y0eL Y10 alayég 6TO
APOVOSAYPOLLUO TANPOUDY TOV GLUUE®VIONKOV €Tl cuuPdoe-
ov daveiov mpv and Tig 30 ZentepPpiov 2020 Paoetl yevikng
OVOGTOAMNG TANPOUOV 6TO TAGIGIO TNG OMOiOG 1) GLVOAKN
Suapketa TG odhayng vepPaivel Toug 9 pnves.

8 Agltio Tomov EKT “ECB Banking Supervision provides
further flexibility to banks in reaction to coronavirus” tg 20ng
Maoprtiov 2020.

un  e&umnpetodpeve Kot KoAdTTOVIOL Omd
KPOTIKEG EYYUNOELG, KOOMG KOl G TPOS TNV
EQOPLOYY| TOV GTPOTINYIKOV UEIMONG TOV un
eEummpetovpeveov  avotypdtov. Emiong, n
EKT yvooctonoince®! ota mototikd dpduato
TIG TPOGOOKIEG TNG MG TPOS TO YEPICUO TOL
TIOTOTIKOY KvoUvov Adym ng mavonuiog,
Wimg 660V apopd ) oTpiEn Tev PLociumy
EMYEPNOEMV PEG® TNG TPOGPOPLS Prdoiuwmy
pvOuicewv, ™ Jdpdpewon Ppoyvmpode-
OUNG/UECOTPODEGUNG GTPOUTNYIKNG Yo T Ola-
yelpon tov Kabvotepioewv, kabdg kol TV
avaykn avainyng dpacng Yy vo TEPLOPL-
G6TOUV Ol EMMTMOGELS OTO KEQAAOLYL TOVG KOTA
™MV MEN TOV HETPOV OVOCTOANG TANPOUDV
(cliff-edge effects).

3. Métpa yio ™ owatiipnon TG PEVGTOTN-
TOG TOV TOTOTIKOV WOPVUATOV
HopepPdosic/Xvotdoeig g EAT: H EAT

OLVESTNOE® OTIC apUOdIES apyEG VO, KAVOLY

xpon ¢ eveMélog mov mpoPAémetal oTo
Beopikd mhaiclo yuo ) ot)piEn g PEVCTO-
mrog Tov Tpanelikov Touéa. Tovg cuvéotnoe
Vo EMTPEYOVV OTO TOTOTIKG WOPOUATO VO
YPNOUYLOTOIOVV GE TEPLOOVS KPIGEWS, OMMG
KaTé TN SldpKeEln TG Tovonuiag, to VYNANG
TOLOTNTOGS PEVOTE TEPLOVOLUKA GTOLYEID TOV
SLHOPE®VOLV TO OeikTn KAALYNG PEVOTOTN-
tag (Liquidity Coverage Ratio-LCR) yia v
KALYM avayKdV peueToHTNTIS.

Mérpa e EKT: H EKT, oto mlaicio avto,

EMETPEYE KATA TN SdPKELD TNG TOVON UG Kot
TovAdyotov €mg 10 tého¢ Tov 2021 ota mi-
OTOTIKA WOPOUOTO VO, ¥PTCLLOTOLOVV TO, OITO-
Oéuata peuoTOTNTOC KOl VO AELTOVPYOVV K-

8 EmotoMy EKT mpog tovg Agvdvvovieg ZvpBodlovg twmv
GNUOVTIKOV TIOTOTIK®OV Wpvpdtav mg 28ng Ioviiov 2020
(SSM-2020-0316).

8 AfAwon EAT “EBA statement on actions to mitigate the
impact of COVID-19 on the EU banking sector” tg 12ng
Maoprtiov 2020.
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T OO TO EAAYIOTO EMIMESO TOV dEIKTN KAAV-
yng pevototnrag (Liquidity Coverage Ratio -
LCR) yio va ovipetomicovy oviyKes o€
PEVOTHTNTO.

4. Ao péTpo Yoo TO YPNUUTOTICTMOTIKG
cvotnrO

i. Métpa shd@puveng 6€ AslTovpyIké Emi-

TEOO

HopeuBaoceic/Zvotaoeic e EAT: And v

évapén g mavonuiog To Mdaptio Tov 2020 n
EAT, o¢ cvvepyaoia pe tic €0vikég apuddieg
apyés ko v EKT, npoondfnoce va petpiéost
TOV EMYEPNOLOKO/ AEITOVPYIKO POPTO YO TOL
TOTOTIKO Wpduata. o to okond avtd, a-
nopacice vo avafarel o to 2021 1 devép-
yew g GoKNoNg TPOGOUoimoNg aKpoimv
Kataotdoewv (Stress test) mov eixe mpoypoyl-
patiotel To 2020, mpokeévon o WpHLATO
va unv emPapuvBodv Teputép® G€ AELTOLP-
YIKO EMIMESO KO VO, LWTOPEGOLV VO, SLOGPUAL-
COLV TN CLVEYEWL TV PACIKOV AELTOLPYIDOV
touc. Emiong, ocuvéstnoe otig EnonTIKEG apyES
Vo GYEO1AGOVV TIC EMOMTIKEG TOVG OPUGTNPLO-
NTEG, CUUTEPIAAUPBOVOUEVOV TOV EMTOTIOV
eMBePNOE®V, UE PEOMOTIKO KOl EVEAIKTO
TPOTO Kol eVOEYOUEVDS Vo avaPdiovy 0Geg

dev Bempodvion amapaitnreg.

Mérpa g EKT: Koat’ gpapuoyn g moapa-
névo ovotaong g EAT, n EKT petéfece
vy to 2021 Vv doknon mpocouoiwons o-
KpoilmV KotaoTacewV (stress test), oavéotelie
T dtevépyeln enttomiov enfempnoenv yio 61
unveg €og to ZemtéuPpro tov 2020 (ektdg bV
ouvETpEYQV €101KOL Adyol Yia TpNoN dapo-
petikng mpobeoping) Kot mapéteve Tig Tpode-
ouieg yio v vAomoinen JopHOTIK®Y HETPOV
OO TPOMYOVUEVOUG EAEYYOVC.

ii. Avwdikacio eromTikoV £léyyov Kar aglo-
Adymong — SREP 2020

Métpa g EAT: ¥11c 23 TovAiov 2020 n EAT
e&edmae KatevBuvTnpleg YPOUUEC® OXETIKA LE
TNV TPOGOPUOYY| TNG O10dKAGING ENTOTTIKOD
eréyyov kot agloldynong (Supervisory Re-
view and Evaluation Process — SREP) yuw to
2020 vnd 10 mpicpa g mavonpiog COVID-
19. Kpifnke avaykaio vo unv mpoylotorotr-
Oel 01eodtkn avdAvon OAmV TV KIvOOVEOV
GTOVG 0TOi0VG EKTIBEVTOL TO MOTMOTIKA 10pV-
pota, oAAd 1 a&loAdynon va emikevipwbel
GTOVG KIVOHVOLE TTOV OPEIAOVTOL GTNV TALVOT|-
plo, kobmg kot onv wovdtnta dwoyeipiong
ovtav. Ot appodieg apyxés kKAnOnKav va, Ad-
Bouv voy”M ToLE TIC aKOAOLOEG KOTNYOpPiEg
KIvOUVOV KOl TOVG UnNYoviopos dlayeipiong
aUTOV: I. TOV TOTOTIKO Kivdvvo, ii. T pev-
oTOTNTA. KAl TOV Kivduvo ypnuatoddmmong, iii.
TO AEITOLPYIKO KivOLvo, pe EUPacm otV o-
CQAAELD, TOV TANPOPOPLOKDY GUGTNUATOV
KoL GT1 OLXEIPIOT TNG EMYEPNCIUKNG GLVE-
Yewg, V. v kepdoeopia koL 10 €VPLTEPO
EMUYEIPNUATIKO HOVTELO KOl V. TIC puOuicelg
dtakvPépynonc. Avayvopictnke 6tL 1 fadpo-
Aoyia mov B AdPovv o ToTOTIKE WpvHaTH
avd kotnyopia Kivddvov, ot mpdobetec amat-
moelg Wiov keparaiov (P2R) kot n koted-
Buvon P2G evdéyeton va mapapeivouv apetd-
BAnteg e oyéon Ue TO TPONYOVUEVO £TOC.

Métpa g EKT: H EKT, coppova pe tig

katevBovtnpieg ypappéc e EAT xotd ta g
Gv®, TPOGAPUOCE TNV EMOTMTIKY StodiKacio
e&étaong kot a&loloynong v to 2020 dote
va a&loloynfel 1660 M KAVOTNTO TOV ERO-
TTEVOUEVMV WOPVUATOV VO, JOYEIPIOTOVV TIG
TPOKANGELS TIG TAVON UG OGO Kol Ol ETUTTM-
OEIG OVTNE GTO TPOPIA KIVOIVOL TV 10pV UG-

8 Karev@uvripleg ypaupés EAT g 23ng loviiov 2020
EBA/GL/2020/10.
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tov. H paBupoioyio tov mototikov 0poud-
TOV avl kotnyopia Kivohvov, ot mpdcOeTeg
amoTNoElg WiV Kepaiaimv kal 1 Katedhuv-
on ©¢ Tpog ta tpdcbeta d1a KePAAoa TOPE-
UEWOV OUETAPANTEG, TANV EEAIPETIKAOV TEPL-
TTOcE®V. Agv ekdOONKAV EMONTIKES OmOPdL-
0€lG, AL YVOOTOTOMONKOY OTA TIOTOTIKA
WPOLOTO Ol ETOTTIKEC TPOGOOKIES KoL TUYOV
GLOTAGELS 6TO TAAIGLO TNG TavOnpiag, Kabmg
eMioNg OleVKPVIoTNKE OTL Ol AMALTIGEL TOV
glyav emPandel pe T teEdevToieg amoPAcELg
SREP g&axoAiovBovv va ioydovv.

iii. Eg@appoynq tov Awbvovg IIpotvmov
Xpnuatootkovopkig Avagopdg 9 — AIIXA
9 (IFRS9)

Meydhn mpdKANon Yo T0 TOTOTIKG 0PV~
TO. OTTOTELECE O TEPLOPIGLOG TNG TPOKLKALKO-
TNTOG GTO YPNUOTOTIOTOTIKO GUGTNUA, AL~
Bavopévng voyn g evoeyOUevng HEYAANG
aHENONG TOL TGTOTIKOV KIVOUVOUL.
Hapeppdoeic/Xvotdoeig g EAT: H EAT

OLVECTNOEH GTO TOTAOTIKG 1WOpOUOTA, OTAV

aE10A0YOVV TN OTHOVTIKY a0ENoN ToV ToT®-
TIKOO KIvoOVoV, va Aaufavouy vroyn onuo-
VIIKEG oAhayég ko’ OAN ™ OldpKeEL TOV O-
volypatog Kot oyl Hovo Katd T SLapKeLd TG
navonuioc. H epappoyn avactoing minpw-
OV 00CEMV Y10, TNV OVTILETOTICN TOV OV-
OLEVOV EMMTOCEMV TNG TOVONUING eV GUVL-
oTé avTOMHOTO AOYO YO ONUOVTIKY ovénon
TOV TOTOTIKOD KvdOVOL. AVOUEVETOL TO, TTL-
OTOTIKA WOPOUOTO KOTE TNV EQOPUOYT TOV
apy®v Tov AITXA 9 va dwywpilovv tovg da-
VELOAMTITEG IOV dgv Oal ATOKATOGTIGOVY TV
TIGTOANTTIKY] TOVG KOVOTNTO £YKOPO EVOVTL
eKeVOV TOV 0TOI®MV 1 MGTOANTTIKY IKOVOTY-

Ta 0gv Do EMMPENCTEL CNUAVTIKA OO TNV TPE-

8 AfAwon EAT “Statement on the application of the prudential
framework regarding Default, Forbearance and IFRS9 in light
of COVID-19 measures” tng 2515 Maptiov 2020.

yovca katdotoor og Pabog ypdvov. Emiong,
toVIce 11 onuacio g emapkodg HETPNONG
TOV TOTOTIKOV Kvdvvov, divovtog TpoTepal-
omrto otV e€atopikeLUEVT] a&loAdyNon TG
mBavotntog abétnong davVEINK®OY LTOYPED-
GEMV Y10 KABE OQEIAETY).

Métpa g EKT: TIpokeipévou va amopevydel
N vrepPfoikn petafAnToTnTa OTIG TPOPAE-
YEIG amd OAvVeEW Kol 1 TPOKLKAMKOTNTA, 1|
EKT cuvéotnoe® 6t TIOTOTIKG WOPOUOTO VO
OTOPVYOLV TIG TPOKVKAMKEG Tapadoyés oTo
HOVTELDL TOVG VIO TOV KOOOPIGUO TV TPO-
Préyewv, vo emdei&ovv gveMéio katd TV
EQOPLOYY] TOV LOVIEA®V TOLG KOl VO EQAP-
uécovv tic petafotikég olatdéelg tov AITXA
9, OGOV deV TO £YOLV NON KAVEL.

iv. E10wkég kavovieTikég mopepfdosig oto
TAOIG10 TG TOVONPiag

>11c 24 Iovviov 2020 1o Evpomaiké Kowvo-
BovAlo kot T0 Evpomaikd Xvppoviio e&€dwm-
oav Kavoviopd (CRR quick fix)®, kotomy
vopoletikng mpmtofoviiog ™ Evpomoikng
Emutpomng, pe tov omoio tpomomombnkav ot
Koavoviopoi (EE) aptb. 575/2013 (CRR) kot
(EE) 2019/876 (CRR 2).

O Pacwkdtepeg pvbuicelg apopodv T, aKO-
AovOa:

o. Emavaxafopiopdg g petafotikng mepto-
dov Yo v epappoyn tov AIIXA 9 6cov a-
QOPA TIC TPOPAEYEIC YIOL TNV OVOUEVOUEVN
mototiky uio: Ot ev A0y®m  peToPatikég
pvOuicelg Topatddniay Katd dvo £t £0¢ TO
2024. Emtpénetol oto 10pOUOTO VO ETOVA-
TPocBETovy TANP®G GTO KEPAAOLO KOW®MV
petoywv g xotnyopiog 1 (CET1) kdbe ad-

% Emotol| EKT mpog OAo T0 GHUAVTIKG TLGTOTIKG, 18pOHoTL
g Ing Iovkiov 2020 (SSM-2020-0154) kot Aghtio Tomov tng
EKT “ECB Banking Supervision provides further flexibility to
banks in reaction to coronavirus” g 20ng Maptiov 2020.

8 Kovoviouoég (EE) 2020/873 g 24ng Iovviov 2020, EE L
204, 26.6.2020, ceh. 4-17.
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Enomn tv TPoPAEYEDMVY Y10 VEEG AVAUEVOUEVES
ToTOTIKEG {nuieg mov avayvopilovy to 2020
kot 10 2021 ywo meprovolakd oToryela TOVS
ov dgv glval amouel®UEVNG TOTOTIKNG a&i-
0G. To moc06Td TV TPOPAEYE®OV 7OV V-
yvopiomke amd 1o 2020 Kot to omoio pmopel
vo. tpootebel oto kepdAioto CET1 peudveran
OTUOLOKA MG EENG:

2020 100%
2021 100%
2022 75%
2023 50%
2024 25%

Ta mototiKd 18pvduaTe OV ENEAEEAY TTPOT|-
YOUUEVOG VO UMV XPTCLULOTOGOLY TN LETO-
Botikn pOBIoT EMTPEMETAL VO KAVOLV Yp1oM
g avd mioo oTiyun Kotd TN SdpKew NG
petafatikng meptodov, VIO TNV TPovHTOHES
TPONYOVUEVTG £YKPIOTG OO TNV OPUOdL ap-
-

B. Ilpovopokn petayeipion tov un e&vmnpe-
TOOUEVOV OVOLYHAT®V Yo T0 0Ttoia, Op1you-
VIOl €YYUNGES amd TO ONUOCIO TOWUED GTO
miaicwo ¢ mavonuiog COVID-19: Evbv-
ypappilovtal ot amoutioels EAAIOTNG KOAD-
yng tov un eEumnpETodUEVOV  avolyUdTOV
Yo Ta 07Ol YopNyovVTOL EYYVNCELS OO Emi-
ONUOVG OPYOVIGHOVG EEQYMYIKAV TIGTOCEMY
UE TIC OVTIOTOLEG OTTAUTHOEIS TV Un e&umn-
PETOVUEVOV OVOLYUAT®V Y10. TO. OTTOi0L YOpT-
youvtan eyyunoelg and eBvikég kuPepvioeic 1
GAAeC OMUOCIEC OVTOTNTEC OTO TANICLO TNG
navonuiog COVID-19, 61611 o1 televtaieg
Bewpovvrtal e&icov pepéyyvec.

v. [Ipocmptvé PETpa OYETIKE [LE TOV VTTOAOYL-
oud tov dsiktn poyrevong: ‘Emg tig 27 lovvi-
ov 2021 pmopolv T TOTOTIKG WOpOUATH VO
OTOKAEIOUV OPICUEVE OVOTYHOTO EVOVTL Ke-
VIPIKOV Tpameldv amd TO HETPO GLVOALKOD
ovolypatog v n apuddia apyn €xEl OmoPo-
cloel, o ouvepyaoia LLE TN OYETIKN KEVTIPIKN

tpanela, kol £xel OMNADGCEL dNUOGIMG OTL GL-
VIPEYOLV EEAIPETIKEG TTEPIOTAGEIS TTOL KO-
oToOV avaykaio TV e£aipeoT TPOKEWEVOL Vol
OlevKoALVOEL M €QPUPUOYN VOUICUATIKOV TO-
MTIKGV.

0. Ilpocwpwvn avtiuetdnion Tov dNUOGIov
YPEOLG TOL €KdidETOL OTO VOHGUO GAAOL
KPATOUG-UEAOVG: EMITPEMETAL 1) TPOVOLLOKT)
LLETOYEIPION TOV OVOIYUATOV TPOG TIG KEVTIPL-
KEG KLPEPVNOEIC KOl TIG KEVTIPIKEG TPameleC
TOV KPOTOV-UEADV, EPOGOV QLTA TO OvOTyLoL-
Ta €ival EKTEQPAGUEVA KOl XPTILATOS0TOVVTOL
070 €0VIKO vopIGHo GAAOL KPATOLG-UEAOVC.
To pétpo avtd 1oyvel £og 11 31 AgkepPpiov
2024 ¢ mpog TV EQPAPLOYN TOV TPOVOULO-
KOV GUVTEAEGTOV oTAOUIONGT Kot £m¢ Tig 31
AexepPpiov 2025 ®g mpog TNV TPOVOLLOKN
EQUPLOYT TOV SLOTAEEDV YO TO. LLEYOAD YPT)-
LOTOOOTIKG, avolypoTo.®

e. [Ipocwpvn| petoyeipion pn Tpoyprotomonn-
0éviov Kepddv kol {NudV TOv ATOTIUOVTOL
otnv gvioyn o&ia (prudential filter): Amo v
In Iavovapiov 2020 émc t1g 31 AskepuPpiov
2022, ta 10pOUATO HTOPOVV VAL APALPOVV ard
TOV LTOAOYICUO TOV UEGMY KOW®MV LETOYDV
katnyopiag 1 (CET1) un apayuatomombévta
KEPOM kol {nuieg omd KpaTIKA OHOAOYQ TTOL
OTOTIH®OVTAL 6TV €0AoyN aia. Amotélecua
oVTOV €lval OTL TO TOTOTIKE WOpOUATO LTo-
povV va TpocHEcovy Eva TOGOGTO TOV UEID-
oenv oto kepdiao CET1. To mocootd awtd
ov umopei vo mpootebel otTic emduevec me-
pLodovg permvetar ypoppkd (100% to 2020,
70% to 2021, 40% to 2022). Me 10 pétpo
ovTO HETPLAlovVTOLl Ol CNUOVTIKES OPVITIKEG
EMNTMCELG TNG HETOPANTOTNTOG OTIG AyOpEG
YPEOLG TNG KEVIPIKNG KLPEPYNONG KATE TNV

8" Bwg 31.12.2022 0%, t0 2023 20%, t0 2024 50%.
8 To 2023 40¢ 100% tov KepoAaiov g katnyopiog 1, To
2024 éwg 75%, 10 2025 £wg 50%.
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nepiodo g mavonpiog COVID-19 o10 kepd-
AOLO TMV WOPVUATOV.

ot. Emiomevon g epappoyng pérpav mov
Nnon mpoPrémovtav otov Kavovioud (EE)
2019/876 (CRR 2), 6m®wg M TPOVOHLOKY HETO-
YEPLON OPIOUEVEV GTOEIMV TOV 1GOAOYL-
OUOD TOV TICTOTIKGOV 10pVupatov (ototyeio
EVEPYNTIKOD OTNV KATNYOPiol TOV AOYIGUIKOD
— software assets, ddveia mov e€aocpoAilovran
oo cuvtaéelg N wobobc) kot o avabempnué-
VOG GUVTEAEGTNG OTNPIENG Y1 TO OAVELD TTPOG
UIKPEG Kol LEGOIES EMLYEIPNOELS.

Métpa g EKT: H EKT amogdoice, a&lo-

TOWDVTAG TN OYETIKN TpoPieyn tov Kavovi-
opov CRR quick fix,® 6t1 ta onuavtikd mi-
OTOTIKA WpvpHoTa pTopovv £wg Tig 27 lovvi-
ov 2021 vo eopovv oplouéva  avoiyuoTo
EvavTL KeVIpIKAV Tpaneldv and Tov VToAoYL-
opd TOL OEiKTN HOYAELONG, MOTE VO SIEVLKO-
AvvOel 1 GokNoT TNG VOULGHOTIKAG TOALTIKTG.
Y10 e&opovpeva avolypato teptAappivovton

KépUaTa, yopTovopicpota Kot kataféoels.

Métpa g TiE: Kat’ avaloyio mpog tnv

EKT, n Tpdanelo g EALGSOG amopdoioe® va
EMTPEYEL OTO AYOTEPO, CNUOVTIKE TICTOTIKA
WPLUOTO, KOTO TOV LIOAOYIGUO TOL OElKTN
uoyAevong, vo e€apoldv oplouéve avoiyuoTol
évavtt ¢ TTE,* mpokeluévov va dlevkoivv-
Ol n epapuoyn g eviaiag VOLUUGHOTIKNAG TO-
AMTIKTIC.

8 Agltio Tomov EKT “ECB allows temporary relief in banks’
leverage ratio after declaring exceptional circumstances due to
pandemic” tng 17ng ZentepPpiov 2020.

% Amépoon g Emrpomic IMototicdv kot Ac@uMoTIKGY
Bepatov mg Tpamrelag g EAAGSog 377/1/17.12.2020.

1 To moc6 mov e€otpeitan amd To idpopa dev umopel vo vrep-
Baivel T0 MpePNOLO HEGO TOGH TOV OVOLYUATOV TOV 0POPOHY
Képpata Kot TPanelOyYPOLUATIOL TOV GUVIGTOOV VOULLO YPILLa
oTN dKaodooio TG KeVIpkNG Tpanelog, kabdg Kot ototyeia
EVEPYNTIKOV OV OVTIGTOLXOVV GE ONMOLTNOES £VOVTL TNG Ke-
VIPIKNG TPAmeCaS, CUUTEPILAUBOVOUEVOV OTODEUATIKOV GTNV
kevipwkn Tpanela. Emiong, opeikel va dnpociomotel to deiktn
poxhevong mov o iye av dev eEapodoe Ta v Ady® avoiypo-
0.

V. Ymofoiidpeva  €mOTMTIKG  OTOLYEL-
a/avaQopég

Métpa g EAT: H EAT ocvvéomnoe? xotd

Vv évapén e Tavonuiog oTIC EMONTIKEG ap-
¥éG va emdeifouv eveMla oe mepimtmon un
THPNONG TOV TPodecumy yuo. TNV LTOPOAN
TOV EMONTIKOV oTOLEIV TO ddotnua Map-
tiov-Maiov 2020 kot vo dMGOLV TAPATACT
€VOG UNMVOC KOTA TO LEYIGTO Y10 TIG GYETIKEG
vroPoréc. H mapékihion avti dev apopodoe
10 OelKTn KAALYNG PEVGTOTNTOG, TIS OVOPO-
PEC Yo TaL oxédta &uylaveng Kot Toxdv Al
oTolEln oV o1 apyEg Bepovy Péylotng mTpo-
tepardrag. Xtig 2 lovviov 2020 n EAT e&g-
dmoe KATELOVVINPIEC YPOUUEC® GYETIKA e
Vv vIoPoin avapop®dVv Yo TPOcHeTo, GTOL-
¥elo mov gival amopaitnTo yio TV omoTerE-
OUATIKOTEPT GOKNOT TNG EMOTTEING AOY® TNG
nmavonuioc. Ta motoTkd 10pvuaTe opeilovy
va voPdiiovv, tpynviaiong, and 30 lovviov
2020 kot ywo dwdotnua 18 punvav, otoyeio
oyetkd pe: 1. to avolypata yio to omoia &-
(QOPUOGTNKE OVOGTOAN TANPOUDY TOV TAT-
poi TOLG OPOVG TPOVOULOKNG HETAYEIPIONG
7oV TpoPAEmETal OTIS KOTELOVVTINPIES VPO~
péc g EAT (EBA/GL/2020/02) oystikd pe
TIG OVOOTOAEG TANPOU®V, 2. To avolypoto
OV VILOKEWVTOL GE PETPA AVOYNG TTOL EPAPLLO-
Covtal yuo TV aVTIHETOTION NG Tavonuiag,
Kot 3. véo avolypoTto Tov VITOKEWVTOL GE OT)-
uOGLo. CLUGTALOTA EYYVNCEMY OV £xovv Oe-
OTGEL TO KPATN-UEAN Y10 TNV OVTIUETOTION
g mavonpiag. Emiong, o mpénetl ta 10pdua-
TOL. VO, OMpoclomooby o e€aunvioio. Pdon
TANpoopiec oxeTIKA e Ta oTotyeia 1 kou 3.

%2 AMjAwon EAT “EBA Statement on supervisory reporting and
Pillar 3 disclosures in light of COVID-19” g 31ng Maptiov
2020.

% KotevBuvipieg ypauué EAT EBA/GL/2020/07 g 2ag
Tovviov 2020.

‘ExBeon
XpNUaTomoT@TIKNG XTafepdTnTog
Iovviog 2021



Métpa g EKT: H EKT epdppoce v og

v ovotacn g EAT kot 11g kotevbovn-
PLEC YPOLLLES Y10 TIG EMOMTIKES AvaLPOpES (-
viaio Kot Tpunviaion fdon) kot ) dnpocto-
moinon otolyeiov mov oyetilovror pe TV
navonuia. [Hopéteve pdhota katd 12 prvec,
éwc 11g 31 AexkepPpiov 2021, v vroypémon
VTOPOANG TV TPOGOHET®V AVaPOPOV LE OpPt-
OUEVEC TIPOGUPUOYES OTO EMUEPOVS VITOPOA-
Adpeva otoryeia.

5. Metafaon 6tnv KOvoviKeTnTO

Ta ovotépo pétpo cvvéfaiav oNUAVTIKA
OTNV OUOAN SLEIPIOT] TOV EMATAOCEDV TNG
kpiong ota MOTOTIKG 10pvuata. QoTdco,
elvar eEapeTikd oNUAVTIKO TO TIOTOTIKA 1-
dpbuoata vo Adpovv Eykaipa LETPA Yo VO €-
AOYLGTOTOIOOVY TIG EMMTOCEL; GTOV LGOAO-
YIGHO TOLG KOl GTOVG EMOMTIKOVG TOVG OEIKTES
and v ekmvon tov pétpov otpiEng (cliff-
edge effect), ta omoia meptiapupdvovv kparti-
KEG EYYVNOEIS KO OVOGTOAN TANPOU®V O0-
velov.

I'a 1o oxond avtd, sivar onpavtikd mpv and
™ MEN tov pETpov oTHPIENG VOIKOKLPLOV
KOl EMYEPNCEDY TO TIOTOTIKA 1OpOUOTO VO
KaBopicovy TN GTPATIYIKN TOVG Y10 TNV AVTL-
UETOTION TOV un eELANPETOVUEV®Y dUVEI®DY,
KaOdC KAl Yo TNV AVOTANP®GT TUXOV KEPA-
AoimVv oL £YOVV YPNCUYLOTOMCEL GTO TAAIGLO
TOV Toparave pETpev. Etiong, ta mototikd
Wpopota Oo Tpémel va eVTOTIGOuV Kot Vo, Gu-
VEPYAOTOUV UE SOVEIOANTTEG OV OVTIUETMTI-
{ouv OWKOVOUIKEC OLOYEPEIEG KOl VO, TOUG
TPOCPEPOLY PLOCIUEC AVGEIC Y10 TIG OOVELQ-
KEG TOVG VIOYPEMCELG. XMUOVTIKY gfvon emi-
ong kol M ovayvopion uodv 6e TPOo
GTAS10 Y10 TN SPAVELD TOV IGOAOYIGHOD TV
tponeldv. H avayvopion {nuov povo petd
™ MEN TOV TPOYPUUUAT®V AVAGTOANG TAT-
POUDY OOGEDV/KPOTIKOV £yyvnioewv Oo evi-
oyve TOov Kivouvo Eapvikng emideivoong

(cliff-edge effect) kou Oa pmopovoe vo mpo-
KoAEGEL 1o, amOTOUN Olodikacio amopuoyAew-
OMG KOl TEPLOPIGHOV TNG MIGTMOTIKNG EMEKTO-
ong.

B. Métpo pOKPOTPOATTIKNG TOALTIKIG
YO TNV OVTIPHETOTIGN TNG TOVONpiog
COVID-19 ot yopeg EE/EOX

Ol HOKPOTPOANTITIKEG APYEG TOV KPOTMV-
pedav g Evponaikng Eveaong (EE) kot tov
Evponaikod Owovourkod Xopov (EOX)*
EhoPav EKTaKTO UETPO YOALP®ONG TNG MO~
KPOTPOANTITIKNG TOATIKNG Yl TV OVTILETM-
TIOT| TOV EMATOCEDV TNG TOVONUIOG TOV KO-
povoiod (COVID-19). Ilpékertar v v
TPMTN EKTETAWEVT] KOl EV TOALOIG GLYYPOVL-
opévn ¥pNoN HOKPOTPOANTTIKAOV £PYOAEi®V
omv Evpomn. Qotoco, dedouévng g evi-
KNG 0pHodoTNTOS o8 Bépato LoKpOTPOAN-
TTIKNG TOMTIKNG, T OuvatdTNTe avAANYNG
dpdong dev eivar opoldpopen 6€ OAL T KPd-
TN-UEAT).

MeyaAdtepn Papvtnte d60nke ota KeQa-
AOlOKG PETPOL LOKPOTPOANTTIKIG TOALTIKNG
TPOKEWEVOL va. dlevkorvvlel o tpamelikdg
TOUENG MGTE VO, GUVEYIGEL T YPNUOTOOOTN O
NG TPOYUATIKNG OIKOVOUING KOl VO, Atoppo-
enoel Toxov (nuieg Vo TIg €KTOKTEG GLVON-
KEG OV dMuovpynnkay amd v movonuia.
> {dvn Tov gupd, TO EKTOKTO HETPA WO~
KPOTPOANTTIKNG TOMTIKNG Y10 TNV OVIIUETD-
mon ¢ mavonuiog exktiwdTor 0Tl omodé-
opevoav kepdalowo o&iag 20 dioek. gupo,
oOPEOVa e VTOAOYIoHoVE TG EKT.%

% To, pétpa HoKPOTPOANTITIKYG TOMTIKYG oV DecTioTnKaY Yo
apat eopd omv EE pe 1ig oyetikég dwrageg g Odnylog
2013/36/EE (Capital Requirements Directive 1V - CRD IV) kot
tov Kavoviopod (EE) apB. 575/2013 (Capital Requirements
Regulation — CRR) woyvovv, 6nmg éyovv tpomonombet, yio Tig
xdpeg tov Evpornaikod Oucovopkov Xodpov (EOX), dniadn
mv Iohavdio, to Aytevotdw kor ™ NopPnyia, amd v In
Tavovapiov 2020.

% B\ EKT, Evjoia ExOson 2020, Anpihog 2021.
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Mivakag 1 Kpatn-péAn EE/EOX pe OeTikO (1o0xU0OV
)| AVAKOIVWHEVO) NOCOOTO AVTIKUKAIKOU anoOg-

HaTOG ac@alsiag npiv ano f PETG TRV navonyia
COVID-19

Kparog-péhog Lav. 2020 Lav. 2021
EE/EOX
Bé\yio 0% 0%
(avax. 0,5%)
BovAyapio 0,5% 0,5%
(avox. 1%)
ToAhia 0,25% 0%
(avax. 0,5%)
Teppavia 0% 0%
(avax. 0,25%)
Aavia 1% 0%
(avo. 2%)
Hvoolus'vo Boot- 1% 0%
Ae1o (avax. 2%)
Iphavdia 1% 0%
Ichavdio 2% 0%
ABovavia 1% 0%
AovEepfovpyo 0,25% 0,5%
(avax. 0,5%)
Noppnyia 2.5% 1%
Thopokia 1,5% 1%
(ovak. 2%)
Youndia 2,5% 0%
Toeyio 1,5% 0.5%

(avork. 2%)

Mnyn: Tpaneda Tng EANadog, enegepyacia oToixeiwv EZSK.

1 To nogoaTd avTiKukAIKoU anoBépaTog acpaleiag ato Hvwpévo Baaileio
avagepeTal uno TNV 1IBIOTNTA ToU KPAToUG-pEAOUG TG EE nou kaTeixe Péxp!
TIG 31 Mapriou 2020.

Yxedov Oha ta kpam-uéAn g EE/EOX mov
glyov EVEPYOTOUOEL TO AVTIKVKAIKO amdOeal
acpaieiog (countercyclical capital buffer —
CCyB) mpwv and v mavénuia®® mpoéPnoav
10 2020 og dueomn peiowon omd to 1O W0y HO-

via 1 avakowvopéva® eninedo Tov T0G06TOD

% To nepiocdTepa kpdTn-puédn g EE/EOX (uetadd ontdv Kat
1 EAMGSa) éxovv Swatnpnoet to mocootd CCyB oto 0%, amo-
pacifovtag ™ un emPoin g TPOGOETNG KEPAAOOKNG oo
mong tov CCyB o610 mOTOTIKA 15pOUATO TG EMKPATELNS
TOVG.

7 Toupova pe o 4ppo 136 g Odnyiog CRD 1V, 6mwg 1630-
€L, N OTOQAOT] MOG EVIETOAUEVNG OPYXNG KPATOVG-UEAOVG Yol
mv avénon tov mocootol CCyB dve tov pndevog eite yo
TPAOTN POPA €ite LETE TV TPDTN Popd opilet emiong v nue-
pounvio. KoTé TNV OMOiRL TO. WOTOTIKE 1BpVOUATH TPETEL VOl
pappocovy 1o avénpévo tocootd CCyB, 1 omoia dev vrep-

CCyB 1 og mAnpn amodéopevon tov oto 0%
(BA. Tlivaxa 1), pe Tig oYETIKEG OTOPAGELG VO
éxovv tebel otV mAgovOTNTA TOVS GE EQOpP-
uoyn v 1n Ampidiov 2020.% Zvykexpipéva,
n BovAyapia ovoxdiece v mponyoduevn
anoeoon g Y avénon oto 1%, dwtnpm-
vtag Betikd mocootd CCyB oto 0,5%, 1 XAo-
Boakio xar 1 Toegylo peiwcov t0 MOGOGTO
CCyB and 1,5% oto 1% kot 0,5% avrictot-
X0, €V Ol VTOAOUTEG YMOPEG TPOEPNCAV OE
PN amodéouevorn. Movadikn efaipeon
anotéAlece 10 Aov&epPovpyo, To omoio avén-
oe 10 Tocootd CCyB, 6mwg eiye avakowmaoet
npwv amd v Evapén g mavonpiog. %
Hopdiinio, ANednkoy péTpo amodEGUELONC
omofeUATOV 0oQUAEING GLGTNIIKOD KIVOHVOL
(SYRB) pe okomd v aviuetdnion cofoapmv
OPVNTIKOV ETIMTOGEDY Y10 TO YPNUATOTIOTO-
TIKO GUGTNLO KOL TV TPAYLLOTIKY] OIKOVOLLId.
Tpla kpatn-puéin mg EE, 1 EcBovia, n ®wv-
Aavoia ko 1 OAhavdio, amodéouevoay TAN-
pw¢ o Tocootd SYRB yio 6Aa ta moT®TIKA
wpovpata pe £8pa tn ydpa Tovg (o1 Vo TPM-
T8¢ amd 10 Mdaptio tov 2020 Ko 1 teEAgvTaia
and tov lavovdplo tov 2021 oe cuvéyewn o-
noépaong tov Pefpovapiov 2020 yia v amo-
déouevorn tov omobéuatog SYRB povo yu
d00 TOTOTIKG WBPOULOTA).

Emumpocbétmg, 1 EALGda, n Kompog xor 1
IToptoyaiio avéotelhav yia éva £T0G T METO-
Botikn €Qopuroyn TV 106ooTMV amodepdtoy
OCQUAEING TOV AOWTAOV GUGTNUIKG OTLOVTL-

Baivel Tovug dMdeKN UNVeES amd TNV NUEPOUNVIO OVAKOTVOONG.
H peiwon tov mocootov CCyB 1oyvet dpeca and v nuepo-
pnvia g andpacng.

% Eixav mponyn0el amopdcelg yioo mApn anelevdépmon tov
nocootov CCyB ot Aavia (12 Maptiov 2020), ) Zovndia
(16 Maptiov 2020) kot v Iohavdio (18 Maptiov 2020), kot
v peimon tov and 2,5% oo 1% ot NopPnyia (13 Maptiov
2020).

% To mocootd CCyB 610 AovEepBovpyo avEndnke 610 0,25%
mv In lavovapiov 2020 kot oto 0,50% tnv 1n lavovapiov
2021 pe outioroyio TNV Oapén EVIEWVOUEVOV KUKMK®V €00~
g1V OGOV QPOPA TOL OIKIGTIKA OKIVITOL.
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KOV ToToOTIKGOV Wpouudtov (O-SII) yio oda
TOL 1OPVUOTE TOV EUTIMTOVV GE VTN TNV KO-

0

myopio,’® evd n Adovavio povo yua éva

TOoTOTIKO idpupa O-SII.wo

Ocov apopd To. Aoutd LETPOL LOKPOTPOANTTL-
KNG moATikng, n OAMhavdio avéstelle otig 20
Moprtiov 2020 kot «ywo 660 ypeloTedy eOvi-
k6 pétpo Pacel tov apbBpov 458 tov Kavovi-
opov CRR mov Oa eofye yoo mpdtn Qopd
eEMYIOTO EMIMEDO Y10, TO GLVTEAESTN GTAOUL-
oMG oV £QUPUOLETOL GE OVOTYLLOTA Yl EYYM-
plo evomodnko dAveEll 00OV TICTOTIK®OV 1-
SPLUAT®Y  YPTOUYLOTOIOVV TNV  TPOGEYYIoN
ecntepikdv dwPabuicewv (IRB approach),
eved 1 dwlavdio amoPAcIoe Vo UV ToPaTEL-
VEL TNV 16%0 ovTicTor ov PHETPOL OV £lYE VLIO-
Bebel to ZemtéuPpro tov 2019 Pdoer Tov
id1ov apbpov Tov Kavovicuov CRR.

e kevipkd eminedo, to Evponaixd Xvppov-
Mo Xvomukov Kiwvddvov (European System-
ic Risk Board), apuodio yio tnv enifAeyn tov

100 B)\. Mpaén Extereotucig Envtponic (IIEE) 174/26.6.2020
g Tpaneloag g EALGSos. Emonpaivetot 6t otnv EALGSa T
Ao cvomnucd onpavtikd Wpdpato (O-SlI) givar n EBvikn
Tpénela, n TpaneCo Eurobank Ergasias, n Alpha Bank kot n
Tpanela Meparme.

101 H sradiaxh epappoyn tov omobépatog O-SII napotddnke
KOTA éva £T0G 0TV TEPINTOON TOV TOTOTIKOD Wpdratog AB
Siauliy bankas, evé yio T vIdAOUTA TPiC TOTOTIKG 1BpOpATA
O-SII g Awbovaviag (AB SEB bankas, Luminor Bank AB
kot Swedbank AB) 1o andBepo O-SII £xet 10n 1€0€l o€ 109V.

YPNLOTOTUOTOTIKOY GLUGTILOTOS TOV KPOTMV-
perov g EE/EOX ot0 ohvord tovg, omd-
VInNoe otV Kpion g mavonuiog Tov Kopm-
voioV LE o 0EG U CLGTAGE®Y TOGO TPOG TOV
tpomeliKd 660 Kol TPOg TO Un TPomelIkd To-
péa tov yopov g EE/EOX. H Xbdctaon
EXX¥K/2020/6 agpopd Tovg KIvdHVOLS PEVCTO-
TNTAG TTOV TPOKLATOVY OO OMALTHOELS KOAL-
yng mepllopiov acpareiog kot vioBetnOnke
o1 25 Moaiov 2020. Avo nuépeg apyotepa
akolovOnoav 1 Lvotaon EXEK/2020/7 oye-
TIKQ L€ TOV TEPLOPIGUO OlOVOUDY Ot OLdp-
ke g movdnuiact® kor m Tootaon
EXXK/2020/8 oyetikd pe v mopokoAovdn-
o1 TOV EMNTAOCEDY TOV EYOVV YL TN XPTLLOL-
TOTIGTOTIKY otafepdTnTa Ta XPEOSTAGLN, TO
GLOTHUOTO OMNUOCIOV EYYUNCEDY KOl AOLTd
onpoclovopkd péTpa mov Aapfdvovtal yo
TNV TPOCTAGIO TG TPOYLOTIKNG OTKOVOULNG.

102 H apyikr mepiodog 1600¢ g ZVGTAGNC, TOLVAGIGTOV £0G
mv In lavovapiov 2021, napatddnke tovAdyiotov péxpt tig 30
Yemtepfpiov 2021  pe TV TpOmOTOMTIKY  XVOTOOT
EXX¥K/2020/15 g 15ng Aekepppiov 2020.
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