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. XYNOYH

To 2021 n owovopukn dpactnpromra oty EALGSa avékapye onpavtikd, pe to puBud adénong
ToV TTparypatikod Axkabddpiotov Eyyodpiov Ipoidvrog (AEILD) va dwopopemveton ot 8,3%, onueim-
vovtog pio amod Tig KaAvtepes emddcelg otn Lmvn Tov gupd, avtictaduiloviag og peydro foduo
v andtoun peiwon tov AEII katd 9% 1o 2020 ot emiPePfordvoviog Tig TPocdoKies yior pia
avakopy tomov “V”. H g€éMén avt, ot Betikég mpocsdoxieg 1660 yuo o 2022, oAAd Kot Ot po-
KPOTPODEGEG OIKOVOLIKEG TTIPOOTTIKEG, GLUVEROAY GTNV TPOGEATY AvafAOUIoT TNG TOTOANTTL-
KNG wovottog g EALGSog amd tovg diebveic oikovg a&loldynong Standard and Poor’s (S&P)
kot DBRS Morningstar,* pe amotéiecpa vo peiwbel og pia povo Paduida n andéctacn tmv eAAn-
VIKOV KPATIKOV OHOAGY®V amd T enevovtikn fabpida. H enitevén tov 010)00 TG EMEVILTIKNG
Babuidag Bo onuatodotnoel To TEA0G EVOG KOKAOL oV EKivioe Ue T OMLOGIOVOLUIKT KpioT ¥pé-
ovg ¢ EAAGSaG kot Tavtdypova Bo amoteAésel 1GYLPN YNPO EUTIGTOGVVIG KOl EPOATHPLO Yo
TNV TPOGEAKVOT| EEVOV ETEVOLTOV.

Qot660, 1 gloPoin g Pociog oty Ovkpavia dapoppuce véeg cuvonieg, petplalovtag Tig
Bpayvrpobeopieg mpoomticég avantuéng. Ot TANBwPIoTIKES TEGELS KUPIWG AOYM TG EVEPYELOKNG
Kkpiong amoteloOV TpoyomédT, eved N afEPotOTNTO GYETIKA UE TN SLUPKELD TOL TOAEUOV KOl TIG
EMNTMOGELS TOV GTNV TPOYLOTIKT OIKOVOLID AELTOVPYEL OMOTPETTIKG Yiot T ANYT OIKOVOLUK®V
OTOPACEMV A0 TIC ETLYEPNCELS KOl TO, VOIKOKVPLA.

To ypnuaTonIcTOTIKO GOGTNO KaTd TN d1apKela Tov 2021 napovoince PeATimon 6ToVG TOUEIG
™G PEVOTOTNTOG, TNG TOLOTNTAG TMV GTOWXEIMV TOV EVEPYNTIKOD KoL TNG XPNUATOSOTNONG TNG
TPOYUATIKNG owovouiag. H cuvéyion g epapproyng S1e0K0AVVTIKNG VOUGUOTIKNAG TOMTIKNG
a6 v Evponaikn Kevipum Tpanela (EKT) dwacpdiice tnv anpodckontn Tpocfoct Tov Tpa-
7eC1Kov Topé GE YOUNA0D KOGTOVE pevatotnta. Emmpocheta, n tpdcpatn amdeact? Tov Alot-
Kntikov Zvppoviiov g EKT yia ) datpnon g omodoyfg Tov EAMVIKOV KPATIKOV OLOAO-
YOV ©¢ £ACPAAICEDVY OTIG TPAEELS VOO UATIKNAG TOMTIKNG (0€ GuvOLacUO e TNV amodoyT TOVG
KOTGO TN OlGPKEW TOV ETAVETEVOVGEDY TOL mpoypapupatoc Pandemic Emergency Purchase
Programme - PEPP) wapd v amdcvpon tov uEtpev othipiEng yio Ty movonuic, Slopopedvel
pecompofeco euvoikég GUVONKES ¥PNUITOSOTNONG.

O 1pdmelec, emraydvovtag Tig Tpoomdfeileg Tpog v KatevBuvon g e&uyiavong Tov 16oloyt-
OU®DV TOVG, TETLYOV CTUOVTIKY OTOKALAK®GT TOV amofépatoc tov un eEuanpetoduevoy do-
veiov (MEA). Evtoitoig, 10 veiotduevo — kot axopa wwitepa vynid — andbspo MEA, cg cuv-
dvacpo pe v evdgyduevn dnuovpyio véav MEA ¢ amotélesio TG amdovpong TV HETPOV
omping Yo v Tavonuia, amotehel onpoavtiky tpdxinon. [Ipdcsbeto mapdyovra afefoatdtnTog
OTOTELOVV Ol EMATMOGCELS TOV TOAEUOV, UECHD TOV EVIEIVOUEV®V TANOOPIOTIKOV TEGEDY, GTNV
TOLOTNTO TOV SOVELNKADV YOPTOPLAAKI®V TV Tpamelmv, AOYm tng peimong Tov debéoipov e1co-
SNUATOG TV VOIKOKLPIDY KoL TN 0OENGNG TOV KOGTOVG AELTOVPYING TV EMYEPTCEWDV.

210 TAIG10 0VTO, TO EMIMEDO TNG KEPAANLOKNG EXAPKELNG TOV TPpOmel DV, To 0moio emnpedletal
GuecO amo TIC EVEPYELES EEVYIOVOTG TV IGOAOYICHMV TOV TPATEC®V Kol TI GTASIOKT EPAPULOYN
oV Aebvoig ITpotdmov Xpnuortootkovoutkng Avagopdc 9 (AITXA 9), oe cuvdvacud pe T yo-
UNAT] TOOTNTA TOV ETOTTIKOV KEPAAAIDV AOY® TOV LYNAOD TOGOGTOD GUUUETOYNG TG OPLOTIKNG

1 Me nuepopnvia avagopég 30.4.2022, 1 motolmrier Stofdduon g EAAGSag eivar BB+ odppmve pe v S&P, BBH (1o onoio
givar 1oodvvapo pe to BB+) odpeovo pe tnv DBRS, BB oopemva pe m Fitch kot Ba3 coppova pe m Moody’s.
2 https://www.ech.europa.eu/press/pr/date/2022/html/ecb.pr220324~8b7f2ff5ea.en.html
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Ko ekkabopropévng avaporriopevns eoporoyikng anaitnong (Deferred Tax Credit — DTC), xa-
Bmg Ko M drapBpwtikd yopmin kepdogopica, amoTEAOVV TPOKANGCELS Yo ToV Tpamelkd TOpEa.
Toavtdypova, Tnyn TPoPANUATIOHOD OToTEAEL Kot 0 KivOuvog €K VEOL aENONG TG S106VVIESTG
TOV TPAmECIKOV TOPEN LE TO KPATOG. XTO TANIGLO aLTH, EVEPYELEG O Omoieg £xouV dpoporoynBel
amo TG Tpameleg Ko 6ToXELOLY GTNV EVIOYVOT| TNG KEPAANLOKNG TOVG Pdomng agtoloyovvtar Oe-
TIKAQ 6TV TpoomdOeia TG GpPALVONG TOV SLOPUVOUEVOV TEGEDV.

H evioyvon g xpnpotoddtnong g Tpaylatikng owovouing anotedel mpotindbeon yia ) ov-
VEYION NG OVAKOUWNG TNG OKovouiag Kot Tpobmobétel 1oyvupd tpomelikd Topén. Tuvenmc, ot
TPOCTADEIEG AVTIUETMMIGNG TOV TOPATAVE TPOKANcE®V Ba mpénet va evtatTikomomBodv, MoTe
va. gVIoYLOEL OTUOVTIKG 1] YPNUOTOSOTNON TG TPAYLOTIKNG OIKOVOUiaG. TNV Katevbuven autr,
1 evepyomoinomn Tov evpmmaikod Mnyoviopuov Avakapyng kot AvBektikdtrag (Recovery and
Resilience Facility - RRF) dnpovpyei Betikég npoomtikég kot umopel va cvufdet kabopiotikd
oTNV gvioyuon g XPNUATOSOTNGNGS, DCTE VA LETPLOGTOVV Ol OIKOVOULKEG EMMTAOCELS TG TALVOT)-
JOG KOl VO KATAGTOUV Ol EDPOTAIKEG OIKOVOLIES TEPIOCOTEPO PLOGILEG, OVOEKTIKEG Kl KOAD-
TEPA TPOETOYLOCLEVEG Y10 TIG TPOKANGELS KO TIG EVKAPIES TNG TPASIVNG KOl TNG YNOLOKNG LETA-
Baong.

AVOOEIKVVETAL GTASIOKG 1] ONUOCIO TNG EPAPUOYNE KATAAANANG HLOKPOTPOANTTTIKNAG TOALTIKNG
YO TNV OTOPUYT] CLGGMOPEVCTNG GLUOTIKAV KIVOUV®V, AAUPAVOVTOS VIOYN TIG EMKPUTOVGES
GUVONKEG OTO LOKPOOIKOVOUIKO KOl XPNUATOTIOT®TIKO Ttepifdriov. H epapuoyn KotdAAniov
LETP®V LOKPOTPOANTTIKNG TOALTIKNG, KUPIMG LE TN LOPPT] KEQPOAUOK®Y amofelldTov aopuleiog
o€ peconpobecpo opilovra, Bo cuUPAiel ot dNUIOVPYIN ETOPKOVG LOKPOTPOATTTIKOD ¥DPOL
nov Oa emdpdoet BeTikd ot 6TafepdHTNTO TOV YPNUATOTICTMOTIKOD GUGTILLOTOG.

H mapovoa 'ExfBeon Xpnuotomiototikng Ztadepdtnrog KOADTTEL TO GOVOLO TOV YPTUATOTICTM-
TIKOD GLGTAHLOTOC, divovTag EUeact otny aviivon TV tporelikmv eEedilemv, dedouévng g
UEYOANG oNnpociog Tov TPAme(Koy TOUEN Yo TNV EAANVIKY OUKOVOUID, VM TAOIGIOVETOL O
o€lpd OepdTmV E101KOV ETGTNIOVIKOD EVILOPEPOVTOG.

10 E1dikd @¢ua | avodlvovial ot tdoelg 6Tig katadéoelc v mepiodo ¢ mavonuiog ava 0ecukod
Topéa (QUOLKH TPOCOTA KoL ETLXEIPNOELS) Kol avd Kotnyopio pueyéfoug Aoyaplacpmy.

Y10 Ewwo Oéua Il mepryphpovtor ot ahhayég mov glonyaye 1 véa mTmyeLTikY vopodesio (v.
4738/2020), kobd¢ emPépPel SPAGTIKY AVOUOPPOOT] TOV TAULGIOV AVTIUETMTIONG THG OLKOVOLLL-
KNG adLVOpiaG, GCLAAOYIKNG IKAVOTOINOTG TOV TOTOTMV KOl OTaAAAYNG amd xpén Kibe Tpoom-
7OV TO 07010 AVOAUUPAVEL OTKOVOLIKT OPACTNPLOTITO TOPEYOVTOG OTIC OLKOVOULKEC LOVADES pia,
dgbvTepT gukarpia.

¥10 EWwo Oépa 1 mtapovoidlovrtal ot kupidtepeg mpotdcelg mov draturmbnkay amd to Evpo-
naikd ZopPfovio Xvotmnuikod Kiwvdovov (EXXK), v Evponaixny Apyn Tparneldv (European
Banking Authority — EBA) kou v Evponaixn Kevipwkr Tpanela (EKT) oto mhaicio g ena-
ve&ETaon g TG LoKPOTPOANTTIKNG oAtk G tng Evponaikic Evoong (EE) pe otdyo ) fertioon
NG AELToVPYiog Kot TNG OMOTEAEGUATIKOTNTAG TG o€ peconpobecpo opilovra.

*kx

O1 cuvOTKeg peVGTOTNTOC TOV TPATECIKOV TOUEN GUVENIoAY va. felTidvovtar To 2021, Adym tng
avénong tov KatabEoemv TELATOV KoL TN SIEVKOAVVTIKIG VOLUGUATIKAG TOAMTIKTS Tov Evpmov-
OTNUOTOG, TTOV JATPNCE EVVOIKEG GLVOTKEG ¥pNOTodoTNoNG. Emmpocheta, n fektioon g
TOLOTNTOC TOL EVEPYNTIKOV T®V TpaneldV gvioyvoe T1 duvaToTNTa TPOGRUGTIC TOVE OTIS AYOPES
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ypALoToc Kot kepoiaiov. H avodikn mopeia tov katabécewv cuveyiotnke o€ OAN TN S1GpKELL
tov 2021, ev péow peimwong tov emrokinv katadécemv, te amoTtéAeso To VYog TV Katabécemv
0o EMYEPNOELG KOl VOIKoKVpLd va avéLDetl og 180 dioek. upd to AgkéuPplo Tov 2021, onuewm-
VvovTog 16Toptkd VyYnAd dekaetiag.’ H adénon tov Katafécemy GuVvOEETAL UE TO ONLOGLOVOLLK(L
HETPO 6TNPIENG, EVO M SLVOIKT AVAKAIYT TG OIKOVOUING, Tov amoturtadnke to 2021 oty a-
Eoonpueimtn dvodo tv podv eoptnuéving amacyoinong (Kupimg oTovg Topeic Tov Mavepmopiov
KOl TOV TOUPIGHOD) EXESPAGE VTOGTIPIKTIKA GTNV GVOdO TOV TPOYLOTIKOD E1GOONL0TOC. TavTo-
YPOVO, 1] PELOTOTNTA TOV TPATELDV GLUVENIGE VO EVIGYDETAL OO TI) GUULUETOYN] TOVG GTIG GTOYED-
pévec mpa&eig mo pokpompdbeoung avaypnuatoddtong tov Evpoovotiuatoc (Targeted Longer
Term Refinancing Operations - TLTROs Il1), kafdg kot Ty anodoyr| Tov titAwv Tov EAAnvikoh
Anpociov g eEao@oAce®V GTIG TETOO0TIKEG TPAcelc Tov Evpmovotnuatog Kot Tig mpdcoateg
exdooelg oTig debveig ayopéc. Emonpaivetotl 0t n gpnuoatodoTnon tev EAANVIK®V Tpareldv and
10 Evpooctotuo avénonke kot dtopopembnke o 50,8 dioek. upd to AekéuPpio tov 2021, éva-
vt 41,2 dioek. gupd 10 Agképuppro tov 2020.

Avtictoyya, 10 2021 BeAtindnie TepaTEP® 1 TOLOTNTA TOL SAVELNKOD YOPTOPLAOKIOL TV TPa-
nel@v. H vmoyopnon tov MEA emitaydvinke, pe amotélecpa oto téAog tov 2021 0 Adyog Tmv
MEA mpoc 1o ohvoro tav daveimv va dapopenbei og 12,8% (évavtt 30,1% oo 1€hog tov 2020)
Kot 10 cLVOALKO andOepo MEA va dtopopembei og 18,4 dioex. gupd, petopévo katd 61% 1 28,8
OloeK. gVpd o€ oxéon ue 1o Téhog Tov 2020 (47,2 dioek. gvpm).* 1o mAaiclo avto, xpnlet ava-
(QOPAg OTL 101 dVO CNUOVTIKEG TPATECES EYOVV TETVYEL TOV EMLYEPNOIAKO GTOYO LOVOYHPLOV TT0-
cootov MEA pe otoyeia téhovg 2021, eved avapéveton pe Baon tig dpoporoynbeioeg evépyeleg
e&uylavong kat dtayeiptong v MEA va emitevyfel povoyn o m1osooto yio 10 GHVOAO TOL TPa-
neCkov Topéan péxpt To TéAog Tov 2022, Zuvolikd, ) peimon twv MEA og oyéon pe to vyniotepo
onueio Tovg, mov Kataypdenke to Mdaptio Tov 2016, £épbace to 82,8% 1| 88,8 dicex. gvpm.

H vroydpnon tov MEA katd 1o 2021 ogeiletar kuping oTnv OAOKANP®GT GUVOAALYDV TMOAT-
ong péom Tithomoinong daveimv, ol onoieg TpoEPAemay TAVTOYPOVA YOl TPELS ONUOVTIKEG TPATE-
{ec Tov etonpikd petacynuatiopd toug (hive down), kabmg Kot 6 GLUEOViEC amevdeing TOANGNC
daveiwv.® Ot gv Aoy cvvariayég Tithomoinong a&onoincav to Zynua Ipootaciog Ztoyeinv
Evepyntikov (Hellenic Asset Protection Scheme — HAPS, “Zyéd10 Hpaxdng”), yio tn yopnynon
gyyimeong omd to EAAnvikd Anuocio atoug tithovg avadtepng dtofabuong (senior tranche) g
Tithomoinong. Emonuaiveton 6t evtdg tov 2021 eykpifnke kail n mopdracn Tov v Ady® TTpo-
yphppotog yuo 18 emumdéov unveg,t pue avtiototyn dvvatodtnta xopnynong tpdchetov eyyvnoemy
10600 £¢ 12 dioek. gupd omd T0 EAANvikd Anudero.” Qotdco, o deiktng twv MEA ¢ mpog to
oLVOLO TOV daveimv eivar akoun Wilaitepa VYNAOG Kol TOAAUTAGGIOG TOV EVPAOTOIKOD LEGOV

3 Emonpaivetot 61t o Méptio Tov 2022 ot katabéoelg mupovsiosay [cpy Kapyn o€ pmvicia Paon.

4 Me ototygia £vtog 160A0YIGHOD.

5 Avowtikiy Teptypagn tov Stevepyndeicdv Tithonocenv napotifetal oto [haicto V.1: Ot tithomomoelg g epyaleio peinong Tmv
un _e&umnpetovuevov doveiov tov tparelov (MEA).

& H apyn tov AEN eiyxe kaBopiotel yia tov Ampidio Tov 2021.

" To apykd avdtato eykexpipévo 1oco tov HAPS fitav 12 Sicek. gupd, evd pe otoryeia téhovg tov 2021 ot yopnyndeiceg eyyvioeig
avEPYOVTaL 6T0 0G0 TOV 18,7 dioeK. EVPD.
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opov (AekéuPprog 2021: 2,0%°). Xvvenmg, ol Tpaneleg 0PEIAOVY VO EVIUTIKOTOGOLV TIC TPO-
oTABEEG AMOKAUAKMGNG TOL VPIGTAUEVOL 0moBENATOC, 18IMG VIO TO TPIGHA TOV TPOKANGEDV
OV OVOLOEKVOOVTOL.

H ew6Porn ¢ Pociag oty Ovkpavio pe TV EVEPYELNKT KPIioT) TOV TVUPOOOTNGE EXEL EMTEIVEL
T1G TANOPIOTIKEG TEGELS, YEYOVOGS TTOL eMNPedlel apvnTikd TO S10BEGLO EIGOSN O TOV VOLKOKV-
PLOV KOl TO KOGTOG AEITOVPYIOG T®V EMXEPoE®V. ME dedopévn v afefatdtnta mov TepiBaiiet
Vv €EEMEN Kat T S18PKELD TOV TOAELOV, GE GLVOVAGUO LE TV OTOGLPCT) TV EVATOUEVAVTOV
UETP®V GTNPIENG TOV OAVEIOANTTAOV Y10 TV TPOGTAGio ard TNV Tovdnuia viog tov 2022,° kabi-
otatol caPég 0Tl dev pmopel va amokAglotel n dnpovpyio véov MEA, 18l0¢ av 1 Ye®TOAMTIKY|
kpion mapatabel yio peyaro ¥povikd Stactnuo N KAMUK®OEL TEpUITEP®. XTNV TEPITTMOON 0VTH,
1 GLUVETNG AnOTOTTOOT TV VE®V MEA 61006 160A0Y1G100¢ TV Tpamel®V KpiveTal 1dlaitepa o1-
LLOVTLKY).

**k*

O deikteg avOekTiKOTTAG TOV EAMANVIKOV Tpomelikdv opilmv vmoympnoay to 2021, ennpeacé-
VOl Kupimg amd TV EQOPLOYT TOV GTPATNYIKOV peimong tov MEA. Xvykekpiuéva, ot EMANVIKESG
tpaneleg kotéypoyay to 2021 vyniéc INuiEg Hetd amd OPOVE Kt SIOKOTTOUEVEG OpUoTNPLOTN-
TG VYOLG 4,8 dioek. gupd, Evavtt Inudv 2,1 dioek. evpd 10 2020, Kupimg AdY® TV (Nodv arnd
v ToAno” yoptopuAiakiov MEA. Ta Aettovpyikd €000 TV EAANVIKGOV Tpamel®V HEIDONKAY
katd 10,4% oe oyéon e To Tponyovpevo £10G, eontiag Tng LITOYMPNONG TV Kabup®OV £50dmV
0o TOKOVG KOl TOV EGOOMV OO YPTUUTOOIKOVOUIKES TPaEels. Qotdoo, Ta Kabapd £60d0 amd
npopunBetec ko ta Aowrd £coda avéndnkav. Ocov apopd ta Asttovpyikd £€0da, avéndnkav o-
plakd, kabnhg emPapdivOnkay tepattépm omd Ektakta ££000, OTMG Ol TPOPAEYELS YO TPOYPOLLL-
pota o1kel00elohc amoymPNoNg TPOSMTIKOV, T0. 050 ETAPIKOD HETACYNUOTIOHOD, KaBdg Kot
a6 v omoueimon vrepaiog Kal GVA®Y TEPLOVGIUK®Y GToLElV. Zuvolkd, xpNLEL avapopdg
OTL OUOVTIKO PEPOG TNG Kepdopopiag Twv tpoameldv yio to 2021 mponibe amd un emavorapPo-
voueva képdn (one-offs).

H emitdyvvon g géuyiovong Tov 1GOA0YIGUOD TOV TICTOTIKOV WOPVHATOV UECH TNG TOANGONG
yopropurakiov MEA eiye oc amotélecua v ad&nom 1ov KOGTOLE TOTOTIKOD KIvovuvou (cost
of credit risk). Avaivtikotepa, to 2021 oynuatiotnkay TpoPAEYELS Y10 TOV TIGTOTIKO Kivouvo
GLVOAMKOV VYOULGS 8,5 dioek. evpd, Evavtt 5,6 dioek. evpd 10 2020. ATtd avTég, 7,2 d10EK. EVPD
oyetiCovton ue v TdAnon yoptopviokiov MEA amd 600 onuavtikéc tpamelec.

H kepaloiokn| erdpkelo Tov EAANVIK®OV Tpamelikdv opidmv vtoydpnoe 1o 2021 évavtt tov 2020
Kupiog egattiag v (NUOV TOL TPOEKLYAV OO TNV TOANGT XOPTOPLAAKI®V Un ELTNPETOVIE-
VOV d0VEI®V Kol TNV Papuoyn TV petofatik®v datdéemv tov AITXA 9, mov vaepavTioTadu-
oav T OeTIK EMIOPAOT ATO TIG EVEPYELEG KEPAANLOKTG EVIGYVOTC TTOL TPAYLLATOTOUONKAV KOTA
™ Sudpkela tov 2021. Xvykekpuéva, o Agiktng Kepaiaiov Kowvav Metoydv e Kammyopiog 1
(Common Equity Tier 1 ratio — CET1 ratio) ce evomomuévn Pdon peiddnie og 12,6% to Agkép-
Bpro tov 2021 amd 15% 10 AekéuPpro tov 2020, kot o Tvvolikde Asiktne Kepolaiov (Total
Capital Ratio — TCR) o€ 15,2% am6 16,6%, avtictotyo. Ot deikteg ovtoi VTOAEITOVTOL GNUAVTIKE.

8 TInyy: Evponoaich Apyn Tporeldv, Risk Dashboard, Q4 2021 EBA Dashboard - Q4 2021 for publication.pdf (europa.eu),
® TOUQ@VO. [E GTOLYEID TOV CNUAVTIKOV Tpomelhv Yo To AekéuPpilo Tov 2021, déveta vyovg mepimov 9,4 Sicek. vpd Ppickoviay
Koo Vo KaOESTMG TPosTasing, a&lomTotdVTaS To KVPepYNTIKG HETPa GTAPENG Yio T Tovdnpia (Tpoypdppata [épupa I ka1, step

up).
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https://www.eba.europa.eu/sites/default/documents/files/document_library/Risk%20Analysis%20and%20Data/Risk%20dashboard/Q4%202021/1029360/EBA%20Dashboard%20-%20Q4%202021%20for%20publication.pdf

TOV HEGOL POV TV TGTOTIKOV WOPLHAT®OV Lo TV dueon enonteia g EKT oty Tpamelikn
‘Evoon (deikteg CET1 15,5% kow TCR 19,5% to Aexképfpio tov 2021). Evoopatodvovtag v
AP enidpacn tov AIIXA 9, fully loaded), o Agiktng CET1 tov eAAnvikov tporelik®v opiiov
Swpopemdnke og 10,7% kot o XvvoAikog Aeiktng Kepolaiov og 13,4%.

EmumAéov, n motdm10 TV ENONTIKGV 10i0v KEQUAAi®V TV EAANVIK®OV Tpanelmv emdevdinke
TEPUTEP®, KoM TO 2021 01 0p1oTIKEG Kot EKKOOUPIGUEVEG OVABOAAOUEVES POPOAOYIKES ALTTOL-
moelg (Deferred Tax Credits — DTCs) avépyovtav og 14,4 dioex. evpd, AvTITPOGOTEHOVTOS TO
63% TV GUVOMK®OV ETOTTIK®V 101V Kepaiainv (amd 53% 10 2020). To T0606TO 0LTO AVEPYETAL
pdAiota o€ 73% TV GUVOMK®OV EMONTIKAV 1010V KEQOAi®V GV AdBove VITOWYT TNV TANPT ETi-
dpaomn tov AIIXA 9 (amd 63% 10 2020). Emmpocheta, avaParilopeves OPOLOYIKES OMOLTGELS
(Deferred Tax Assets — DTAs) Dyovug 1,7 dioek. evpd meptAapfBdvovtol 6T EROTTIKA 15100 KEPA-
Ao TV TpamelIk@V oAV (apod AdBovpe vadyn v TAnpn enidpacn tov AIIXA 9), amote-
AOVTOG TEPITOL TO 8% TWV GUVOMK®OV EMONTIKMV 101V KEQAUAAL®MV TOVE. ZMHELOVETOL OTL, OV KO
avaforriopeves poporoyiké amartnoelg (DTAs) vyoug 5,1 dicek. evpd dev mEPLOUPAVOVTUL GTO
eMOTTIKA 110 KEPAAALO TOV TpamECDV, 1| ENiTEVEN eMAPKOVG LEAAOVTIKNG KepdoPopiag gival a-
TOPOITNTN TPOKEWEVOD VO LNV OTOTEAEGOLV KIVOLVO Y10, TNV KEPaAatakn Bacn g tpaneloc o€
pecoupakponpociecso opilovra.

**xxk

210 TAO{C10 TOV OPUOSIOTHTOV TNG MG LOKPOTPOANTTIKNG apyns, N Tpanela tg EAAGS0g mapa-
KoAovOel Tig eEEMEEIC GTO YPNUATOTICTOTIKO GVOTNUA Kol EVTOTIEL TOOVOVE GLGTNKOVE KIV-
dvuvoug. Ewdikotepa, a&loroyel ava tpipnvo tn cofapdtnTa Tov KVKAIKOD GUGTNHIKOD KIVEUVOL
KOL TNV KATEAANAOTNTO TOV TOGOGTOD OVTIKVKAKOD KEQOANLOKOD amofE10ToC ac@aieiog yio v
EALGSa kKo kaBopilet 1 Tpocapprolel To TOGOGTO AVTIKLKAIKOD KEQOAOIAKOD amofEHaTOS AcQa-
Aetog (Countercyclical Capital Buffer — CCyB), epocov avto givatl avaykaio. ['a 1o 2021 kot ta,
dvo mpdta Tpipnva tov 2022, 10 T0600Td aTd drartnpndnke oto 0%, o YauNAOTEPO duvaTd
eninedo, dedoUEVOD OTL eV VIAPYOLY EVIEIEEIC VIIEPUETPNG TOTOTIKNG eméktaong. Emiong, n
Tpanelo g EALGSOG Tpocdiopioe Ta Aoutd cuotnukd onpavticd wpopota (Other Systemically
Important Institutions — O-SIT) otnv EALGSa yio To ét0¢ 2021, e@oappuolovtag Tig OYETIKEG KATED-
Buvtnpieg ypoppég g Evponaixng Apyng Tpanelmv, kot kabopioe 10 1060616 TOV 0mofEpaTog
aceareiag O-SII yia to étog 2022 o€ 0,75%.

*k*k

To 2021 1 ¥pNUOTOOIKOVOLIKT KOTAGTUGT TG AGPAAIGTIKNG 0yopdc OV TOPOVGINGE GNUOVTIKY
petaforn. Qotd6c0, 1 Nl HoKPOV dlaTHPNoT ToV TEPPAALOVTOG YOUNADY EMTOKI®V, KAODS Kol
Ol EMMTOCELS TNG TOVONUIOG ETECTEVGAV TIG UTOPACELS TV OLOIKNGEDY TMV ACPOAMOTIKMY ETL-
YEPNOEMVY Y10 TNV DAOTOINOT] GLYY®VEVGE®V Kol eEayopmv. Ot KivEuvol TV AGQOAIGTIKOV ETL-
YEPNOEDVY, OTOC ATOTVTDOVOVTAL GTNV KEPUANLOKT QAT O QEPEYYVOTNTOC, OV TUPOLGINCOV
ONUOVTIKEG LETAPOAEG GLYKPLTIKA [LE TO TPOTNYOVUEVO £T0G. EvtovTolg, moAAEG amd TIG aopaAL-
oTIKEG emyElPNoelg €EeTlovV €K VEOV TO TANIGLO SOUOPPOOTC TV EMLYELPTUATIKMDY TOVG LO-
VIEA®V KoL OVOKOTOVOUNG TV ETEVOVGEDY TOVG, MGTE VO AVIIUETOTICOVY YVMGTOVS KO 0VAOL-
OEVOLG KIVODVOLG. XTO TANICLO avTO 1) S10TPNoN TG PLOCIUOTNTOS TOV YOPTOPVAAKIMV TOVG
GULVOEETOL PE TNV ENOVEEETAOT TOGO TOL LLOKPOOIKOVOUIKOD TEPPAAAOVTOG OGO KOl TNG OVTIE-
TOTIONG TOV EMATOCEDV TNG KAMUATIKNG AAAAYNS.
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H anpdokomtn Aettovpyio T@V VTOSOUMY TNE XPNUATOTICTMOTIKNG 0yopds, OnAadn TV cueTnud-
TOV TANPOUDV, EKKAOEPIONG KOl S1OKOVOVIGHOD TV GLVOALXYDV, cuVEBaAE BeTikd ot otade-
POTNTO TOL EYYDOPIOV YPTLOTOTIGTOTIKOD GUOTHUATOG HECH TNG OTOTEAEGLOTIKNG OlEKTEPAim-
ong TV cuvaAlaydv. Ocov apopd Ta PNCHLOTOOVUEVE NAEKTPOVIKA LEGH TANPOUNG, TO 2021
N ¥PNON TOVE TaPEUEIVE OLENUEVT GE OPOLS aplBUoY Kat 0&iog CUVOAAAYDV.

Ymv EXAGda Aettovpyodv onuepa gikoot tpeic (23) Etapieg Alayeipiong Amaitnoemv and Ad-
vewn ko [liotdoeig (EAAAIL). Ot etaupieg avtég drayxepilovrot yio Aoyaplocd TV TOTOTIKOV
Wwpopdtomv kot yo. Aoyaprooud tov Etapuov Andktmong Anaitioeov ond Advela kot [Tioto-
oelg avolypata Vyoug 123 dioek. EVP®, CLUTEPIAAUPAVOUEVOV TOV U1 AOYIGTIKOTOUEV®V TO-
kov. Ta avolyuato avutd apopovv o€ 1060010 84% avoiypata og kabvotépnon.

[Mopd v avénon Tov ToGOGTOD PEVGTOTOINGEMY KUl ATOTANPOUDY TOV d0VEIOV KOTA TO dg0-
tepo e&aunvo tov 2021, eitvar onuovtikn 1 Tapakoiovdnon g eEEMENG TV davelmv Tov da-
yewpilovtar ot ev AOYm eTaipieg, DGTE VO SOMGTOOEL 1) ATOTELECUATIKOTNTO TG SLXEIPIONG TOVG.
Ewwdtepa, kpivetar oxomypo ot EAAAILL vo 0&10momcovy amoTteAeGHOTIKA TIG 0dOpaVEIS EUTPAY-
poteg eEac@aMaELS Y10 Tog “Un Prdoiuovs” merdteg, ol omoieg Oa mpémel va datebovv ek vEou
0€ TOPOYDYIKES YPNOELS, KO Y10 TOVG “PLOOLOVS TEAATES” VO TPOCPEPOLY LKL OTOTEAEGUATIKY|
Adon avadiipbpwong mov Ba dtaceorilel vy xPNUATOOIKOVOUIKE PEYEON Kot Bor dlevKoAvVEL
NV eMavEVTAEN TV dOVEI®VY TOLG, VIO OPICLEVES TPOVTOBECELS, GTOVG IGOAOYIGUOVG TV TIGTM-
TIKOV 10pVUATOV.

*k*k

H gAAnvikn owovopia mpoPrénetar to 2022 vo GuveEYIGEL VO AVOTTUGGETAL, AAAG [LE YOUNAOTEPO
pvOpo. H é€apon tng owovopkng apepfaidtrag Adyw tov vynAol Kot enipovov TAN0wpiopo,
oA Ko TG elePorng g Pociag oty Ovkpovio, petplalel Ti¢ TPOGOOKIES TV OIKOVOLK®DV
povadmv kot exnpedlel apvnTikd Tic amopacelg tovg. H katavaimon, ot emevovoelg Kot ot e&a-
yoyéc Oa cuveyicovv va, cLUBAALOVY DETIKA oV Kot 1) ApVNTIKY ETIOPUGCT] TOL TANO®PIGHOL 6TO
TPOYUATIKO S100EG1L0 E16OM U TOV VOIKOKVPL®V Ba Ttepropicet tnv ahEnom g IO TIKNAG Kota-
VOA®TIKNG domdvng. To avuénpévo KOGTOC Tapaymyng Kot 1) YUUNAOTEPN KATAVAAWDOT) EVOEXETOL
VoL ETNPEACOVY APVNTIKA TNV KEPSOPOPIn TV EMXEPNCE®V KO, Lol LE TN YeVIKELUEVT offePat-
OTNTO, Vo 00NYNCOLV GE aVABOATN 1| KOl LATOIMOT EXEVOVTIKMV ATOPACEMV.

2T0V aVTImoda TV ApVNTIKOV 0VTOV TOPAUETPOV, TO EVPOTAIKO péco avaxkouyng Next Gener-
ation EU (NGEU) avapévetor péoa oto 2022 va ¥pnHoTod0THGEL TV DAOTOINGT GNUAVTIKOY
EMEVOVTIK®V €Y@V Kot S1apbpaTikdv petappudpicemv, copfdrlovtag Betikd otn dathpnon
NG OKOVOMIKTG OVATTLENC.

O tpomeliog Topéag KaAgital va TpocaprooTtel o€ Eva eEapeTikd evpetdfinto ntepipdiiov Tpo-
KEWWEVOD VOl SLOCQOAIGEL TNV OUAAT YPTNULOTOSOTNOT TG otkovopiag. H avaykn yio arnoteiespo-
TIKT S10YEIPLOT TOV TPOKANCEMV TOV KOAEITOAL VO AVTILETMTICEL OEV EMTPENEL TEPODPLOL EPNCL-
YOG LLOV.

[pdTov, To vynié andbspa MEA. H anokipudroon tov anobépatoc MEA mov £yel cuvteke-
otel otov tpamelid Topéa gival Waitepa oNUAVTIKY, EvTONTOIS 0 AdYog Tv MEA mtpog 10 60-

10 ApBpo 1 Tov v. 4354/2015.
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voio tov daveimv (AsképuPprog 2021: 12,8%) mapapével LYNAOS Kot TOAAUTAAGLOG TOV EVPOT-
ko pésov dpov (AeképPpilog 2021: 2%). H enitevén 1ov enyeipnolokdy 6Ttoxov TV tpaneldv
B 0dMyNoEL TOV €V AOY® JEIKTN GE LOVOYN(PLO TOGOGTO HEXPL TO TEAOG ToL 2022 Kot Ba onpato-
d0tNoEL 6€ PEYAAO Pabpo v emTuyn oAokANpwon iag moAdypovns tpocmdfelag. Qo1dc0, VITd
TO TPICHO TOV YEOTOMTIKOV avaTapoy®v, pe v gwePorn g Pooiac otnv Ovkpavia kot
cofovca gvepyelakn Kpiom va £ouv TpopodoTtioet Tig TANBmPIoTIKES TEGELS TOL ppavilovTat
TAEOV g OAO TO PAGLA TV ayaddV Kol VINPESLDV, Eivarl caég 6Tl dgutepoyevas Ba vdpEovv
eMOPACEIS GTNV TOLOTNTA TOV GTOLYEI®Y TOL gveEPYNTIKOV TOL Tpamelikov Topuéa. H tedikn eni-
dpaoT OTI YPNULATOOIKOVOIKY] KATAGTAGT TV VOIKOKUPIDV KOl ETLYEPNOEMV GTNV TOPOVCH
YPOVIKY| Guykvpia dev umopel va extiunOei pe axpifeio, anotehel Op®G GOPOS TNYN avnGLYioG.
AgvTEPOV, 1 YOUNAY opyaviK] Kepdoopia. H avEnon g opyaviknig Kepdopopiag Kot 1) Guva-
KOAOVON dNpoLPYiL ECMTEPTKOV KEPOUANIOV 0mOTELODY TPOobmdOean Ol LOVO Yo TNV EViGyLoN
NG KEPOANLOKYG ETAPKELNG, OALG KoL Y10 T GUVOAKY| EvOLVAU®OT ToL Tparelikoh Topéa. Me
dedopévn TV emidpacn otV Kepdopopia TV Tpamel®v AdY® TV cLVENILOUEVOV TPOCTOOEIDV
e&uylavong Tv 160AoYIoUOV ToVG, KobioTtatal cagég 6Tt 1 Pedtioon tng elvar dppnkto Guvde-
depévn pe v evioyvon g ypnratodotons. H amdcvpon tov EKTaKTmV S1EVKOAVVTIKGOV Ué-
TPOV VOULGUOTIKNG TOATIKNG ToL eEAMeOncav amd v EKT ywo tov mepropiopd tov emmntdoemv
™G mavonpiog o emPapvvel to EE0da TOKWV, Evid Tpochetn emPdapuven Ba Tpokdyel Kot amd
T1G avdykeg yia v €kdoon opordywv (Additional Tier 1, Tier 2 kot kvpiov ypéovg) yia TV Kd-
ADYT ETOTTIKAOV OTALTHCEDV, CUUTEPIAUUPOVOUEVOV TOV EAUYICTOV OTOLTHCEDV 101MV KEQPO-
Aaiov kot emAéEpumv vroypedoewv (MREL). Evépyeiec ot omoieg 61oxe000V 6TOV TEPLOPIOUO
TOV AELTOVPYIKOD KOGTOVE, OTMC 1) EMLTAYLVOT] TOV YNOLOKOD UETAGYNUATIGUOD TOV Tpanel®V
(digitalisation), 6o apfAvvovy v TeEMKN TIdpOOT GTO AELTOVPYIKO AMOTELEGUAL.

Tpitov, To VYOG TG KEPUAULOKNG EMAPKELOS TOV TPUTECAOV GE GUVOVOOUO PE TN YOUNAY]
TOLOTITO TOV ETOMTIKAV TOVS KeQaraimv. H kepaiaiaxn endpkelo tov tponeldv Ppicketal
0€ IKOVOTOMTIK( EMINMESN, MOTOGO LPICTAVTAL CTUOVTIKEG TPOKANGELS Ol omoieg oyetilovton e
TO KOGTOC VAOTOINGNG TN GTPUTNYIKNG TOVS Yo TN Helwom Tov verotauevov MEA kot to oyn-
LOTIoUO ETAPKOV TPOPAEYEWDV Y0 TNV KAALYT TOL TOTOTIKOD KvdOuvoL amd Tuxdv véa MEA,
KkaOd¢ Kot pe ™ otodlokn epappoyn tov AIIXA 9 kot v avaykn gvioyvong Tov douecorapn-
TIKOD TOVG POAOL PECH TNG XPNUATOSOTNONG TNG TPAYLOTIKAG OIKOVOUING. XTO TANIGI0 ovTd 1
VQIGTAUEVT] GUUUETOYT TOV OPIOTIKAOV Kol EKKAOUPIoUEVOY aVABOAAOUEVOY POPOLOYIKDY OO~
moewv (DTCS), mov 1o Bpicketor o€ VYNAG entineda, avopéveTal vo eVieyvOet.

210 TOopén TNG EVIOYLONG TNS YPNHOTOOOTNONG, Ol TpATeleg £xovV oTNPi&eL d10POVIKA TNV EAAN-
VIKT] OlKovouia, aKOUo Kol G€ TEPLOSOVE KPione, 0&0molmvVTog To HETPO, oTNPIENG TOVE, TOCO
UEC® KPATIKOV KEQPOANOTOMGEMV OGO Kl KPATIKAOV EYYVTCEMV. LVVETMG, 01 TOpot Tov Tapeiov
AVAKoUYNG, 6€ GUVOVAGO UE TNV TaPOoYN TPOGHETNS ¥PNUOTOdOTNONG 0o TI¢ Tpdmeleg, Oo cup-
Bailovv otn oThpIEn TG okovopiag Kot TNV enitevén datnpNo®v puiudy aviartuéng oe po-
kpompdbespo opifovra. Kabictaton cagpéc 0Tt cuvoAikd 1 ypnuotoddtnon Oa e&aptndel ot pe-
vYaro Babuod kot amd v vmapén aldOAoYmV ETEVOLTIKOV oYedimV LE PLdOOILO XOPOKTNPIOTIKA.

! Inyy: Evponoich Apyn Tporeldv, Risk Dashboard, EBA Dashboard - Q4 2021 for publication.pdf (europa.eu),
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https://www.eba.europa.eu/sites/default/documents/files/document_library/Risk%20Analysis%20and%20Data/Risk%20dashboard/Q4%202021/1029360/EBA%20Dashboard%20-%20Q4%202021%20for%20publication.pdf

Kotd ovvérela, ot tpdmelec opeilovy va ETTOYOVOLY TV VAOTOINGT] TOV ENLYEIPTCLOKDY TOVG
oxedlOV GYETIKA LE TN XPNUOTOSOTNOT VYLDV EMYEPNGEMY, 6€ cLVOVAcuUO e to Taueio Avé-
KOUYMG, 0AAGL KOl VOIKOKLPLOV, gpaproloviag cuvetd motodotikd kpitnpia. [Toapdiinia, ko-
AoVVTOL VO VOTTOEOVY TEPAUTEP® EVOALAKTIKES TTNYEG EGOOMV GTO TANIGLO TNG OMOTEAEGLATIKG
Sl ElpIoNG AMOTAPEVTIKOV TOPWY. TNV Katevduven avth umopei va copPdiel n emtdyvvon
TOV YNPLOKOD PETAGYNUATICUOD TV TIGTOTIK®V Wpvpdtov. H avantuén evdg dtatnpnoipov &-
TYEPNHOATIKOD VTTOJEIYIATOC TTOL B0l EMLTPETEL TNV EMITELEN EVOG IKAVOTOMTIKOD EMTESOV Op-
Yavikng kepdopopiag Ba evioyhoel Tnv tkavdTnTa ToL TPATelIKoy TOUEN VO ATOPPOPE. TIC EMMTD-
o€lg evogyOUeEVOV avatapa&eny (eite evdoyevav, gite eEmyevav) kat Ba cuppdiel otn daced-
Ao NG YPNLOTOTIOTOTIKNG GTUOEPOTNTAC.
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. MAKPOOIKONOMIKO HEPIBAAAON KAI
ATOPEX XPHMATOX KAI KE®PAAAIQN

1. EEEAIZEIX KAI TPOOIITIKEX THX OIKONOMIKHX
APAXTHPIOTHTAX

H owovopkn dpastnpidtra omnv EALGSa avékapye pe tayeic puBuovg to 2021 kabng ta me-
pLocotepa péTpa meptopiopov g COVID-19 dpbniay kat exaviildes 1 KavoviKoTnTo 6TV 01KO-
vopia. H avakapym opeiietar kupimg otnv avénon g 101oTiKNG KATovAA®oT§ Kot Tov dabéat-
LOV E1GOONUATOG, TOV aKAOEPIGTOL GYNUATIGUOD TTAYL0V KEQOUAOiIOV Kot TV Kabupmdv e&aymydv.
Amd N HEPLA TNG TPOGPOPAS, O TOVPLOTIKOC TOUENS AVEKTGE CTLOVTIKO HEPOG OO TIG UMMAELES
Tov 2020, eved oNUAVTIKT GUVEICEOPA giyav Kal 01 KAAd0L TG frounyaviag Kol TV KOTUGKEVOV.
Ot mpocdoxieg TV emyelpnoemv dtnpnnkay oe VYMAQ erninedo e OAN TN O1APKELL TOL £TOVC,
av Kol 0 OgiKTNG EUTIGTOGVVIG TOV KOTAVOAMTOV KOTEYpOoyE EMOEivaon To dedtepo e&aunvo,
EVOEYOLEVMG OVTOVOKADVTOG TNV 0VNGLYI0 TOAADY VOIKOKLPLDV GYETIKE pe TNV eEEMEN TG TTaLv-
onuiag kot v avodikn taomn tov tiudv. O Agiktng Yrevdovov Ipoundeidv (PMI) onueimoe
peydAn Pertioon, aviovarkhoviog Tig avénuéveg emddoelg g petamoinone. H anacyoinon ov-
ENOnie, 1W1aitepa TO 0EVTEPO UIGO TOV £TOVE, EVM O YEVIKOC TANOWPIGHOG KaTéypowe OeTIKO Héco
€TNO10 PLOUO, KLPIMG AOY® TNG AVENONS TOV TIUAV TNG EVEPYELNS, TOV TPOTOV VADV KOl TOV
TPOPinV og diebvég eminedo.

Mivakag I1.1 To AEN kai o1 KUPIEG CUVIOTMOEG Tou (2018 — &’ Tpipnvo 2021)

MooooTiaieg peTaBoAég (oTabepég ayopaieg TipEG 2015, enoxika dlopbwpéva aToixeia)

a’ Tpip. B’ Tpip. Yy TPiP. I Tpip.
2018 2019 2020 2021 5457 “y021 2021 2021

I310TIKA KaTavaAwon 1,7 1,8 -7,9 7,8 -4,5 14,6 10,8 9,7
Anpooia danavn -3,5 1,7 2,6 3,7 5,0 59 5,6 -0,8
AkaBdapioTeg enevOUOEIC NAYIOU -4,3 -3,3 -0,3 19,6 14,6 19,3 19,3 24,1
Kepahaiou
Karoikie 22,5 16,9 146 26,5 28,7 11,6 70,2 5,9
AMeg karaokeveg -15,9 -21,9 0,2 4,8 8,8 4,8 7,4 -7,7
EéonAiopog -0,4 3,0 -4,8 34,0 17,5 29,0 23,1 69,3
Eyx®dpia ZiTnon 1,4 1,1 -3,5 71 -0,6 13,2 10,7 9,0
EEaywyEg ayabwv Kal umnnpeciov 9,1 4,9 -21,5 21,9 -2,0 25,9 49,4 24,1
E&aywyec ayabwv 9,7 2,0 4,2 9,7 9,0 17,0 9,6 4,1
Eéaywyec unnpeoiwy 8,6 7,4 -42,6 38,1 -15,8 50,1 97,7 63,2
Eicaywyeg ayabmv kal Unnpecimv 8,1 3,1 -7,6 16,1 -5,4 20,9 194 33,2
Eioaywyeg ayabwv 7.1 2,0 -4,3 13,7 -3,2 17,6 12,2 29,8
Eloaywyec Unnpeaiov 11,1 6,2 -17,2 23,4 -12,7 30,1 41,6 43,4
I'Ipayuarmé AEI o€ TIEG a- 1,7 1,8 -9,0 8,3 -1,4 15,1 11,4 7,7
yopdg

Mnyég: ENnvikn ETaTioTiki Apxn kai Tpaneda Tng EANad0G.
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[To ocvykekpyéva, to AEIT onueimoe avénon 1o 2021 katd 8,3% oe oyxéon pe 10 2020, Kabog
Ta dNpoclovoukd pETpa oTNPIENG, 1 TPA0S0G TOV EUPOAMAGTIKOD TPOYPAULATOS, 1] TPOGOPLOYT
TOV KOTOVOADTOV KOl TOV ETYEPNCEDV OTIC EKTAKTEC GUVONKEG, ALY KOl 1] GNUAVTIKT 0vE-
KOLYT] TOV TOVPLOTIKOD TOPEN, GUVEPUANY GTNV EMAVEKKIVION TG OtKovopiog 10T ard to B tpi-
unvo tov 2021. H btk katavdimon evioyvdnke katd 7,8%, kabdg vroompiybnke amd v
arodéopevon g ovaPAndeicos KatavdAoong Tov Vokokuplidy, oAld Kot ard TV Gvodo Tov
TPAYUOTIKOD O100EGIUOD E1IG0OMUATOG TOVE, VD Kot 1] dNUOGLO KOTOVOA®ON avénonke Katd
3,7%.

O akaBapiotog oynuatiocpds tayov kepaiaiov avéndnke katd 19,6% to 2021 wg amotérecua
NG GNUAVTIKNG avENoNg TV enevdioemy oe mdyla e£0mAMGol, Kupimg TG katnyopiag “unyo-
VOAOYIKOG €E0MTMGOG — omAkd cuothuate” katd 41,1%. [apddinia, kot ot GAleg Kotnyopieg
nayiov e€omAiopov onueivcay agloonueimtn avéEnon (LETOPoPLKOG EEOTAIGUOC — OTATKA GVOTH-
poto: 31,9%, eEomhondg TIIE: 18,1%,). Enpavtiky avénon katd 26,5% onueimoay ot emevov-
015 G€ KOTOIKIEG, VA Ol AAAES KATAOKEVEG emiong awEnOnkav Katd 4,8%.

O e€ayoyéc mapovsiocay avénon katd 21,9% to 2021, kuping Adywm g avénong tav eEaywydv
vanpectdv kotd 38,1% yépn otnv avakopyn e TOVPIoTIKNG Kivnong, evd Kot ot eEaymyég a-
yobav evicyvnkav kotd 9,7%. O eloaymyéc onpeincav dvodo katd 16,1% Adyw g adEnong
1060 TOV EIGAYOYOV ayoddV 0G0 KUl TV EIGOYOYDV VINPECIOV, MG OTOTEAECUA TNG WOYVPNG
nmong kot g avaxapyng tov debvoug epmopiov.

Ao v TAEVPA TNG TPOSPOPAGS, M GLUVOMIKT akabdpiotn mpooTiféuevn atla avénbnke Kotd
7,5% 7o 2021. H woyvpn avantuén opeiretoar 610 chvVoro oxedOV TV OIKOVOUIKOV KAAS®V, K-
0mdg 0 KAAOOC “yoVOPIKO KOl AAVIKO EUTOPLO, EMOKEVEG OYTULATOV KOl LOTOGIKAETOV, LLETOPOPA
Kot amoffKevoT, VANPEGIEG TAPOYNS KATOAVIATOS KOl VANPESieg eotiaong” avénbnke xatd
19,4%, o1 “emayyEAMUOTIKES, EMOTNUOVIKEG KOl TEYVIKEC dPUGTNPLOTNTES, SLOTKNTIKEG KOl VITOGTH-
PIKTIKES OpaotnPloTNTeS” ovENONKay katd 11,7%, evéd t1dc0 1 fropnyovio 660 Kot 01 KATUGKEVEG
onueiocov dvodo katd 10,3%.

To éMeppo 610 160LVY10 TPEYOLVG®Y GuVOALUY®V To 2021 dapopendnke o 10,6 dicek. Vpd
(5,8% tov AEII), évavtt 11,0 dwoek. gvpd 1o 2020 (6,6% tov AEIT). Ot xuprotepor mapdyovteg
7oV cuvéPaiav ot Peltioon avt) Tav 1 cuvexlopuevn avodikn mopeio TV eEaywydv ayadmv,
1N AVAKOYT TNG TOVPLOTIKNG OPAGTNPLOTITAG KO TV GYETIKOV EI0TPaEemv, kabdg kot 1 avénon
TV Kabapov slonpaéenv and Dardooiec petapopéc. Avtibeta, 1o EMAelpa tov teolvyiov aya-
Bov avénbnke, Tapd ™ cvveyllopevn avodikn Topeio TV eEaymymv, Kabmg ot elcaywyEég avén-
Onkav weprocdTEPO amd TIG e€aymyEC 6€ amOAVTO HEYEDOC Yo VO, KOADWOLV TIC OVAYKES TNG TT0-
POY®YNG, OAAA KoL EKEIVEG TTOV TPOEKLYOAY OO TNV EVIGYVOT TNG KATAVAANDOTG KOl T®V EXEVOD-
oenv. Téhog, o1 Eéveg aueoeg emevdvoelc oty EALGda 10 2021 onueimoay onuavtiky Gvodo Kot
dtpopemdnkay o 5,1 dioek. evpd (2,8% tov AEI).

H ayopd epyaciog avékapye onuovtikd, daitepo Tovg teAevtaiovg 8 unveg tov étovg. 1o ou-
YKEKPLUEVD, 1| GUVOMKT amaoydAnon avéndnke katd 1,4% mopd T oNUOVTIKY VTOXDPNCT TOV
onuewdnke to o’ tpipnvo tov 2021. H mebmt) anacydinon avéndnke eniong katd 1,4%, evid
T ototyeia Tov TANpooplakoy cvothuatog EPANH deiyvovv 6t dnpovpyndnkay 133.082
véec Béoelg epyaoiag, évavtt 93.003 to 2020. Katd cuvénela, To T0606To avepyiog peimdnke to
2021 670 14,7% and 16,3% 10 2020, vid VIOYMPT T CNUEIGONKE TOGO GTO TOGOGTO HAKPOYPO-
viag avepyiag (9,3%, évavtt 10,8% to 2020) 660 ka1 6T0 TOGO0TO avepPYing TV vEmv nhkiag 20-
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29 g1 (27,7%, évavtt 29,5% 1o 2020). Ta tedevtaia dwbécipa otoryeio (PePfpovdprog 2022)
OelyvouV EMTAYLVON TG ATOCYOANGNG KOl TAPAAANAL GNUAVTIKY| ETIGTPOON Epyalopévav o)
de€apevi Tov EPYaTIKOD SUVOUIKOD.

10 TAIG10 TNG EVIGYVOTG TNG OTAGYOANOTG KOl TG OTHPIENG TOV EIG0INUATOV, EPapuodlovTal
10 2022 1o akorovba pérpa: (o) mapdraocr £mg To Mdio tov 2022 tov mpoypappatog XY N-
EPT'AXIA, (B) eméktaom TV avacToA®V cUUPAcE®V £pyaciag 6Tovg KAGSOVG TG EGTINGNG, TOL
afAnTIcpob Kot ToV TOAMTIGHOD Kol (Y) TopATac TG LelmoNng TOV AGPAMGTIKAOV EIGGOPDY KOTA
3 mocooTtiaieg povadec. EmmAéov, oe cuvéyeia g ovénong Tov katdtatov pebov katd 2% arnd
v 1 lavovapiov 2022 (and 650 evpd oe 663 gvpd Unviaimg), Kot TG emmpdsbetng avEnong
a6 v 1n Mdaiov 2022 (amd 663 gupd oe 713 gvpd punviaing), PEATIOVETAL TO €GOS0 TOV
YOUNAOGOmV Kot evioybETOL TO S100EGILO E1IGOOMUA KOL 1] IOLOTIKY KOTAVAA®OT).

O TAnBwpiopdc, 6mmg petpeitar and tov Evappovicuévo Aeiktn Tydv Kotavoimt (EVATK),
emoviAOe t0 2021 g BeTiko £d0pog, KaTaypaeovTag LEGo etaoto pubuod 0,6% uetd v amdToun
vrox®pnon tov to 2020 (-1,3%). Avtifetmg, o mupnvag tov TAnbwpiopod (EvATK eEapovpié-
VOV TOV U1 €neEEPYUcUEVOV EI0MV SUTPOPTG KOL TNG EVEPYELNG) TUPEUEIVE GE APVNTIKO £00.POG
Kot 1o 2021. Ot onpavtikés avENGELS TV TEAELTAIMY UNVOV GTO EVEPYELOKA aryadd Kot oTa £10M
dtatpoeng odnynoav tov EVATK o vynia exineda, mov avapéveratl va dtotnpndovv yio OA0 To
2022.

Xopemva pe g ektiunoels g Tpdmelag g EALGd0g To mpaypatikd AELL Ba cuveyioet va av-
Edvetan kat 10 2022 aAAG pe younAdtepo puouod. O moiepoc otnv Ovkpavia dnutovpyel TpoPan-
LLOTO EVEPYELKOD EPOJIAGHOD, CLEAVEL TIG TIWES TV EVEPYEWNKMOV ayaBdV Kol TePPUAAeEL TIg
LLOKPOOIKOVOUIKEC TTPOPAEWELS e EvTovn afefatdotnto. H kotavaimaon, ot exevovoelg kot ot e€o-
yovés 8o cuveyicovv va cupPdAilovy BETIKA VD OVOUEVETOL CNUOVTIKY ETLTAYVVOT] TOV HLEGOV
TANO®PIoUOV Y10, TO GHVOAO TOL £TOVC.

2. AHMOZXZIONOMIKEX EZEAIZEIX

To 2021 enetevyOn onUAVTIKY OTOKAUAK®GT TOGO TOL TPOTOYEVOLG EAAEILUATOG KOl TOV AOYOL
Tov ¥péovg pog to0 AEIL, peyoivtepn on’ 61t avapevotav oty Etonyntikn ‘Exbeon tov [1pob-
nmoAoyiopov 2022, Aoym Kupimg TG LEYOADTEPNG EMTAYVVONG TG OIKOVOUIKNG SpaoTnpLOTNTaG.
SOHUemva Pe TNV TPOTI KOWOToinen TV dNUOGLOVOUIK®Y oTtotyeiny g meptodov 2018-2021
a6 v EAAnvua) Zratiotikn Apyn (EAXTAT) oto mhaicto tng dadikaciog vrepfoiikon h-
Aetpporog tov Ampihio tov 2022, To TpdTOYEVEG EAAELUE, TNG YEVIKNG KVPEPYNONG Yo To 2021
pewwdnke og 5,0% tov AEIL, évavtt 7,2% tov AEII 10 2020 kot évavtt tpdPreyng 6,2% tov
AEII, kot 10 dnuoocio ypéog 1o 2021 ueiwdnke og 193,3% tov AEIL, and 206,3% tov AEII to
2020 won évavtt TpoPreyng 197,1% tov AEIL ydpn ot Pertioon g OlKOVOUIKTG dpaoTnplo-
mTOC.

To 2022, coppwva pe to [pdypappo Xtabepodtnrag 2022, npoPfrénetar emmAéov peiwoN TOL
TpwTOYEVOVS eAAeippatoc og 2,0% tov AEIT kot meplopiopdc tov dnpociov ypéovg og 180,2%
tov AEIL, Ady® TG oNUavTIKNG HEI®ONG TOV UETPOV Y10 TNV OVTILETAOTION TNG TOVON LIS Kot
g Tepartép® Peltioong g owovoutkng dpaoctnpotntog. Edwotepa, yia 1o 2022, cdppova
ue to Ipdypappa Ztabepotntag 2022, tpofArénetal 6Tl T0 VYOS TV UETPOV Ba TEPLOPIGTEL ON-
poavtikd o 4,1 dioek. evpm (M 2,1% tov AEI), évavtt 16 dioek. gevpd (1 8,8% tov AEIT) 10 2021,
AOY® T™C TAHONG TOV LEYOAVTEPOL LEPOVE TV TOPEUPAGEDV.
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To mpadto dtotnua Tov 2022 Tapatnpndnke avénon tov enttokiov diebvag eEattiag g Aryo-
TEPO OLEVKOAVVTIKNG VOULGUOTIKNG TOMTIKNG TMV UEYOAVTEP®V KEVIPIKMV TPATELDV GTNV TTPO-
oTabe1d TOVG VO avoyoLTicovV TIC Evtoveg TANOWPIOTIKEG MECELS. LTO TANIGIO QLTOV TOVL YEVI-
KELUEVOL PaVOLEVOL, avénBnkay ot amodocelg TV EAMANVIKGOV OLOAGY®V, T OTolo ELPAVIGOV
peyoAvtepn evaictncio ot debvi HETOPANTOTNTO GE GUYKPIOT UE TOVG OVTIGTOL(OVE TITAOLG
TOV GAAOV EVPOTATKOV YOPOV, AdY® NG XAUNAOTEPNG TIGTOANTTIKNG TOVG dtofdOong oAld
KoL TOVL TEPLOPIoUEVOL PdBovg Tng ayopdg Tmv eAAnvikev titAwv. [Tap’ 6Aa avtd, to EAANviKo
Anpdoro datnpnoe TV EKSOTIKT TOV dPAGTNPLOTNTA TO TPMTO TETPAUNVO Tov 2022 Kot 6Ho op-
yovicpoi a&ordynong (DBRS kot S&P) avafaduicay tny motoAnmtiky ikavotnto e EALGdag,
1 omoia épBace polg pia fabuida KdTm amd TNV EMEVOLTIKY.

2115 24.03.2022 1 EKT amogdoice va cuveyicet vo emitpénel oTig e0vikég kevrpikég tpaneleg va
amodEyovial g eEAcPAMTELS OTIG TPAEEIS avaypnpaToddTnong Tov Evpwovotipatog ta eAin-
VIKG KPOTIKE OpOAOYQ, Ta 0Ttoio SV TANPOHV TNV EAYLOT AT O TIGTOANTTIKNG dtaPfdbuiong
tov Evpmovotiuotog, aAld TAnpovv 6Aa To GAAA 1oboVTa KPITHPLe EMAEELLOTITAS, Y10 TOVAG-
YIGTOV 000 JldoTno cuveXILOVTOL Ol ETAVETEVOVGEIS TMV OUOAOY®V OLTAV GTO TANIGIO TOL
PEPP o1 omoiec Ba dopkécovv tovhdyiotov émg to TéAoc Tov 2024. Emmpdcheta, to A.Z. G
EKT vroypdppice 61t dtatnpet to Bespobetnuévo dikaimpo, GOUQOVA LE TN OOKPLTIKN TOL V-
YEPELDL OTO TANIGLO GOKNGOTG TNG VOUIGHUOTIKNG TOATIKNG KOl EPOGOV TO Kpivel opBo, va un de-
opevetal amo TiG SPobicels TV opyavicU®V a&loAdYNONG TIGTOANTTIKNG IKOVOTNTOG, OTOPEL-
yovtag £T61 TN unxovioTikn e&aptnon oo tig dafaduicelg avtés.

Baivovtog mpog v ££000 amd 10 kabeoTdg evicyvuévng emomteiog, to 2022 amoteAel Kpioio
£70G Y10 TN ONUOGIOVOUIKT TOALTIKY] KoL T StopvAalr Ttng dnpoctovopkng aglomotiog n onoio
emrtevydnke v mepiodo mpwv v mavonpia. Ot dnpoctovouikég emdooelg g EALGdoc kot n
BlocudTTa TV SNUOCL®Y OIKOVOUIK®V TNG OTOTELODV KPIGILOVS TOPAYOVTES TNG TIGTOANTTL-
KNG a&loAdyNoNg e EMAMNVIKNG OTKOVOUIOG, TOAD TEPIGGOTEPO O O,TL Y10 AAAEG EVPOTAIKEG
Yopes, kabmg n EALGSa voAeinetan akdun g enevouTikng Pabuidag Kot cuvenmg Tapovctalet
GLYKPLTIKG peyolvtepn evaistneio ot petafintoémra tov ayopmv. Etouéveg, tpénet va avti-
UETOTOTEL TO SNUOGLOVOKO PAPOG TOV EKTOKTOV HETPOV GTHPIENG Kol TOV AVENUEVOD OYKOL
OV dNUOGIOV YPEOLE, AauPdvovTag UAAIGTO VITOYN OTL GTAOLOK( AVTIGTPEPOVTOL Ol EVVOIKEG
ouvOnKeg YounAov k6aTovg Ypnuatoddtone. Katd cuvéneia, pe nv endvodo g owkovopiog o
AN PN AEttovpyia Kot TN 6TAS0KT GPCT) OA®V TV UETPOV TEPLOPIGUOD TG OIKOVOUIKNG dPaOTI-
pPLOTNTAG, 1) SLOCPAALOT) TNG ONUOGIOVOLUKNG PIOGIHOTNTOG LECH TNG EEGAEIYTG TOV TPMTOYEVAOV
EMEUUATOV aVAYETAL GE KEVIPIKO GTOYO TNG OIKOVOULKNG TtoAttikne. H amokatdotaon g on-
LOGIOVOUIKNG 160ppoTiag ENioNg cuvoéeTat e T PeATion Tov 160luyiov TPEYOVGMY GLVOALN-
Y®V, TO 07010 TUPOLGINCE CNUAVTIKO EAAELULO KOTA TN SIAPKELR TNG TOVOT NG,

H évtaén g EALGS0G 670 VEO KaBEGTMOC TG KOVOVIKNG LETATPOYPOUUATIKNG ETXLTAPTONG CUVE-
TAYETOL QUTOLOTO TV VTTAY®YN TNG KOl GTOLG ONUOGIOVOUIKOVS KOVOVES TOV ZUUPOVOL XTode-
pomTag Kot Avartuéng (XX A), 6nwg avtol Oa dtapopewbody petd tnv oAokAnpmaon g dnuod-
oG dtfovievong mov Eekivnoe Tov Oktdfplo tov 2021. H a&iomiot tpnon tov Koavovoy
amotelel mpobimdOeon 1600 Yo TNV €EAcPAMON TG PLOGIUOTNTOS TOV dNUOCIOV OUKOVOLUK®DY
0G0 Kol ylo TV adldAewmtn mapovcic Tov EAAnvikod Anpociov otig diebveig ayopés. H wcavotnta
GUUUOPOMONG TNG YDPOG LUE TOVG KAVOVES TOL DPIGTAUEVOD EVPOTATKOD ONILOGIOVOULIKOD TAOL-
clov evioy0ONKe ONUOVTIKA TNV TPOTYOVLEVT] OEKUETIO, MG ATOTELECHO TV JAPOPOTIKMV O1)-
LOGLOVOULKOV LETOPPLBLIcE®Y TTOV LAOTOONKOV.
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Tnv mepiodo HETA TNV TAVOMLIQ, T) ATOKOTAGTOCT TNG ONUOCIOVOUIKNG 160ppoTiag pe e&dietyn
TOV LEYOA®V TPMOTOYEVAV EALEUPATOV Kot 1) peiwomn Tov dnpdctov xpéovg Ba mpémet va 1eBodv
®¢ Pacikég mpotepatdTTEG 0md TIC KuPepVNoelg Tav kpatav-pelav g EE. Emopévac, to véo
mhaiolo dnpoctovopkng dtakvBépvnong e EE npénet va elvar amoteAeoLoTikOTEPO G TPOG TNV
eMitevén aVTOV TOV 0TOYWOV, TAPEXOVTOS TEPIOTOTEPT gveEMEin GTa KPATN-UEAT DOTE VO ATTO-
@eLYBOVV EMEITO10 VIEPKVKAIKTG O1LOGLOVOIKTG TPOGAPLOYNG TTOL EmtTeivovy avti va eEopla-
AOVOLV TIC SLOKVUAVGELS TOV OTKOVOLKOD KUKAOL.

H dvodog tov TAn0wpiopod Adym Tov LYNA0D KOGTOVG TG EVEPYELNS KOL TMV TPOPIL®V dNIovp-
YNGOE MEGELS YL TH ANYT TPOGHETOV SNUOGIOVOUIK®Y HETPOV LE GTOYO TNV TEPULTEP® EVIGHLOT)
TOV S100EGTUO EIGOINUATOG TV VOIKOKVPIDV DOTE VO, LETPLOGTOVV OL EXITTMOGELG 0t TNV Gvodo
TOV TILOV KOl EVIKOTEPO TNG EVEPYELNG GTO, TTLO EVAAMTA VOIKOKVPLA. XTO TAAIGLO0 VTO OmoPa-
clomke déoun PEtpmv VYoug mepimov 1 dicek. gupd t0 2021 7OV CPOPOHGE TNV EKTOKTY EVI-
GYLGT] TOV ELAAMTOV KOWOVIK®V opddmv. H déoun dievpuvinke onpaviikd to 2022, kabdg 1
Gvodoc Tov TANBPIoHOL vTabnke petd TN otpaTiTikn €16foArn g Pooiag otnv Ovkpavia,
Kot TpoPAémetan coupmva pe 1o Hpoypappa Xtabepotntog 2022 va avérbel o 4,3 d16eK. eVpd.
To peyoivtepo pépog tmv mapeppaoemv (0,63 dioek. upd 10 2021 kou 3,6 dioek. vpd t0 2022)
ypnuortodoteital and Ta emmAéov €c0da Tov Taueiov Evepyelakng Metdfoong yopis va emPo-
povel tov Kpatikd [Ipodmoroyiouo.

O 710 UTOTEAECUATIKOC Kol BUDGILOG TPOTOG EVIGYVOTG TMV EIGOOUATOV LEGOUUKPOTPODEG L
glvat 1 oKovopIKY| avATTTVUEN HES® emeVOVoEDV Kot dopBpmTikdv petappuduicemv. Emopévac,
0o Tpémel va dobel Eppacn oty VAOTOINoN TOV dpdcemVy oL TPoPAETOvTOL 6TO GYEd0 “EANAd
2.0” ko otnv a&lomoinon Tov Topmv Tov Vp®TAIKod Mnyaviopod Avéixkopyng kot AvOekTuco-
mrag. Edwkdtepa 660V apopd Tig S10p0pmTikég LETOppLOUIGELS, pio amd TIg LEYUADTEPES EVKAL-
pileg OV dNUIOVPYNOE 1 TAVOTIKT KPio MTAV 1) EXLTAYLVCT] TOV YNELOIKOD UETACYNLOTIGHOD
g dnuoctag droiknong. H éykapn oAoxAnpmon ¢ ynelokng LETAPAoNS GUVETAYETOL GO~
VTIKA 0QEAT, KAOADG 0 YyNPLokOg LETACYTLOTIGLOG AVEAVEL TNV OTOTEAEGLOTIKOTITO TOV VPIOTA-
LUEV®V OMILOGIOVOUIK®Y TOATIKOV HECH TNG EVIGYLONG TG OPOAOYIKNG CLUUOPPMGNS KOL TNG
KoAOTEPNG OlOYEIPIONG TV dUTOVAV, ONUOVPYDVTOG TOPAAANAC UNYAVIGLODS EAEYYXOL TNG
oK1MS0VE O1KOVOUT0G KOl KATOmTOAEUNONG TNG POPOSLAPVYHS Kal TS E16(QOPOdIapLYNG.t?

2B\, Tpamelo tng EANGSoc, Nowiouatikr [lolrmixii 2021 — Eviidueon Exfeon, Aexéuppiog 2021, Maicio V.2.
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3. XPHMATOOIKONOMIKH KATAXTAXH NOIKOKYPIQN

3.1 MNIXTQTIKEX EEEAIZEEIX KAI AANEIAKH EINIBAPYNXH TQN
NOIKOKYPIQN
O emfiorog pubuos uSTaﬁok’ng ms XPnuaTOSO_ [Aiaypappa II.1 XpnuaTodoTnon npog Ta VOIKOKUpIa
i (e [ (N AN NN TRV R VRGNV Bl ) Ta 1810TIKG PN KEpBOOKONIKE 1BpUNATA anod Ta
opatikd kot Xpnupotomototikd I[Spopata

eyxwpia NXI (2015-deBpoudapiog 2022)
(Awdekapnvog pubpoOG HETABOANG)

(NXI) mopéueve apvnrikog kon to 2021 (Ae-

e TTEYQLATIKG BAVELD

kéufpiog 2021: -2.4%, Ackéubpiog 2020 | eemeisee L
2,5%) (BA. Avdypappa I1.1). AvaAvtikotepa, o 1

€tNo1og puoiuds petaforng twv doveimv yua o-
yopa Koatoikiog emdevmdnke (AgkéuPprog
2021: -3%, AexepPproc 2020: -2,7%), eved PeA-
Tioon epedvice o €Molog pvOUdg peTafoAng
Yo to KotavoAoTikd ddveln (AgképuPprog
2021: -0,3%, Aexéupproc 2020: -2,2%).

SOopemva Ue To amoteAéouato TG Epsvvag
Tpomelikawv Xopnynoewv®?, 1o, KPITHPLoL Kot Ot
GLVOAIKOL Opol yopnynong daveimv mpog Ta e e ot o ame o ot s
VOUKOKLPLE TOPEUEVOY OYEDOV OUETAPANTOL  MinyA: Tpaneda TG EAGB0G,

v to 2021. H {Rmnon v oteyaotikd ddvelo
avéndnke og éva Pabud Aoy g Pertimong
NG EUTIOTOGVVIG TOV KATOVUIADTAOV KO TG SIOTHPNONG TOV YOUNADV enttokioy, evd 1 {RTnon
Y10 KOTOVOAMTIKA ddveln Tapépueve otadepr]. ATod v mTAELPE TG TPOCEOPAS davEI®V Yol TO
2022, cOuemvo Pe To ELPMUOTA TNG LEAETNC, TA KPLTNPLOL YOPNYNONE CTEYUCTIKAOV OUVEI®V VoL
pévetar va yivoov og éva fadud mo yaiapd, evd dev avopévetal Kamota 1aitepn LeTafoAn yio

O1 puBpoi MPOKUNTOUV anod TIG HETABOAEG TWV UNOAOINWV SI0PBWHEVES YIa TIG
dlaypapeg daveiwy, anopeIaEIG agiag XPEOYPAPWY, CUVAANAYHATIKEG
S1apopEG Kal avaTagIVoUnoelG.

TO, KPLTHPLO, XOPNYNOTG KUTOVOADTIK®V davEiwV.

Ocov apopd T VITOYPEDGELS TOV VOIKokLPldVY Yia to 2020, 0 deiktng ypéovg, Onmg exppaleTal
amod 1o AOY0 YpEOVG TPOG aKaBAPIGTO EYXDPLO TPOioV, depopemdnke oe 59,7%, Evavtt evpwna-
iKkov uéoov 0pov 53,4% (PA. Atdypappa 11.2). TTapatnpeitor tog oty Katdtaén tov 27 Kpathv-
perav g Evponaikig Evoonc, n EALGSa katodapfdavel tnv evoékatn B€on, e to deiktn ypéovg
va epueavilel pikpn amokAlo amd Tov evponaikd uéco 6po. I'a 1o 2021 avauévetar Bektioon
ToV OgikTn, Ady® TG onuavtikng avénong tov AEII oe etnoa Bdon (8,3%) kot g peiowong g
SUVELOKNG ETPAPLVOTC T®V VOIKOKVPLDV.

1B"Epevva Tpanelikdv Xopnynoeov.

"Exfeon
XpNUoTomeTOTIKNAG XTafepdTnTog
Mduog 2022


https://www.bankofgreece.gr/statistika/nomismatikh-kai-trapezikh-statistiki/erevna-trapezikwn-chorhghsewn

1aypappa II. 2 Xp£og Twv voikokupi®v otnv EAAGda kai Tnv Eupwndikn ‘Evwon (2020)
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Mnyn: Eurostat.

0 deikTng Xp£og npog AEM nepIAapBavel Xpeodypapa Kai SAvela npog Ta VOIKOKUPIA Kal Ta W KEpSooKomiKa 15pUpaTa nou eEunnpetolv voikokupia (MKIEN).

3.2 KINAYNOZX ENITOKIOY I'TA TA NOIKOKYPIA

Ta Wwitepa younAd enLTOKIO YOPNYNOEDV SIEVKOAVVOV TO, VOIKOKVPLL VO AvTOTOKPLO0DY GTIC

VA% [Vh ek oV P Oy et er o e (I VPA B NVIRYVE VRN 1 ciy papipia I1.3 Xp£0G VOIKOKURI®V Kal Sandvec yia
TOPEVYOOVV apyNTIKEG EMOPACELS 6T oToDE-

TOKOUG OTEYAOTIKAOV Kl KATAVAAMTIKOV daveiwv
(2010 — 2021)

(wG NocoaTo % Tou akabapioTou SIaBECIHOU EI003AKATOG TOUC)

pOTNTO TOL YPNUATOTIGTOTIKOD GLGTHLOTOC.

Ol 6(1,7]:(’1,\/8@ 'Y],(X, TéKODg O)g T[OGOGT(’) TOV OKO-~ . AQTAVEG yLa TOKOUG KatavoAwTik@y Saveiwv (aptotepr kAipaka)
edplG‘COl) 81(19{.’;01“01) 810081:] “arog TOV VOIKO- I AOTTAVEG Y10 TOKOUG OTEYAOTIKWY Saveiwv (aplotepr kAipaka)

~——M£00 £T1{0L0 UTLEAOLTTO Saveiwv TTPOG LELWTEG KAt LLWTLKA Un KEPSOOKOTIKA
18pUpata (5e€d kAipaka)

KUPLOV PEI®@ONKay Tepaltépm, A0Ym TG ueim-

100
OTG TV VTOAOITOV TV CTEYUCTIKMOV KOl KO-

TAVOADTIKOV doveimv, aAAG Kot TG peimong

4 80
TOV EMITOKIOKOD KOGTOVG GTO. GTEYAOTIKA OG-
vew (BA. Adypoppo 11.3). ’ ®
Kotd 1o o tpiunvo tov 2022, 1o yéco otabut- 20
OUEVO EMTOKLO TOV GUVOAOL TV VPLGTAUEVAOV
davelov mopéueive oxeddv auetdfinto oto ? 2
3,5%. EwWdwotepa, To PHEGO EMTOKIO GTO LOL-
6’[(’1”8\/(1 UT[(’);\‘O]’T[(I TOV G’[S’Yuc’ru{(b\/ aavgi(ov ° 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 ’

ne SLPKELD AVE TOV TEVTE ETMV KOL TO OVTL-  mnyéc Tpaneta e EMaB0c kal EMnVIKA ETaTioTiki Apr.

oTOLYO emTOKIO TQV KU,’E(‘LV(X}\,(DTlKO’)V Kol 7\,01- 1. O1 danaveg yia TOKOUG NPOCEeYYIZovTal [E TO YIVOLEVO TOU GTABMICHEVOU
EMITOKIOU KATA KATNYOpIa aTa UPIoTAueva SAVEIa €Mi TO PETO ETMOI0 UMNOAOINO

oV S(XVSiOJV TPOG l8l05T8C_, Ko 1510)1“(('1 un xep- TNG XPNHATOdOTNONG NPOG TA VOIKOKUPIA KATA KATNyopid XpnpaTodoTnong.
2. H XxpnuatoddTnon npog Ta VOIKOKUPIA NepINaBAVEl OTEYATTIKA Kal

600]{07‘[1]{(’1 16p‘l’)|,1,0,’[(1 napéugt\/a\/ GXSS(')V oLLE- KATavaAwTIKa SAvEla Mou BPICKOVTAl GTOUG IG0AOYICHOUG TWV EYXWPIMV
NICTWTIKQV IBPUHATWV Kal TWV TPV dlaxeipiong anarmmaogwy ano daveia

T(’Xﬁ}\ﬂ‘f(’. oto 1,9% kot 6,3% (lVTiGTOlX(l. kai nioTdoeiG (EAAA) nou Aermoupyolv otnv EMAda.
3. H xpnuaToddTnon npog Ta VoIKoKUPIa nepIAapBAVEl Kal Ta TITAOMoINKéEVa

Mgconpo'e oL avauévgtal Grasla](f] dpcn SAvEIa NOU NAPAPEVOUV GTOUG ICOAOYIGHOUG TWV EYXWPIWV MICTWTIKOV
1IBPUPATWV (ONWG CUVOETIKEG TITAOMOINTEIG).

mg 6181)1(07\,1)\/’[11(1”]@ K(X‘ES’I')O‘UV(SHQ TNC VOULGLLO- 4. Na Toug uroAoyIoHoUG XpNGILOMOINBnKe To OTaBUICHEVO EMITOKIO KaTa
KAaTNyopia oTa UPIOTANEVA BAVEIQ TWV EYXWDPIWV MICTWTIKAV IGPUHATWY.

TIKNG TOALTIKN G ToL Evpmovotipatog, Aapupd-
VOVTOG VITOYN Kot TV Tpdoeatn EEapon TV TANBOPIoTIKGOV TEcewV. Qo6TdG0, To, EMTOKLN, TOV
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OTEYACTIKOV OUVEI®V OVOUEVETOL VO TOPAUEIVOVY GE YOUNAO emimedo Yoo oAGKANpo T0 2022, 0-
OKOVTOG UIKPT LOVO EMIOPAOT GTO KOGTOG EEVMNPETNOTG TOL YPEOVS TMV VOIKOKUPUDYV.

3.3 KINAYNOZX EIXOAHMATOX I'lA TA NOIKOKYPIA

H g&€éMén tov 6100£61110V E1I600MLOTOC TV VOIKOKLPLOV amoTeAEL Pactkd TPoGOOpIoTIKO TaPd-
YOVTO TNG GYETIKNG EVYEPELOG EELTNPETNONG TOV JAVELNKDY TOVS VITOYPEDCEMY. LVUPMVOL LE TOL
npocwpva ototyeia g EAXTAT, to akabdapioto dabécyo eiocodnpo aviAde and 118,7 dicek.
evpd 10 2020 og 125,6 dioek. evpd 10 2021, onueidvovtag avénon katd 5,8%. Emonpaiveton
OTL TO ELGOONIA TV VOIKOKLPIOV EVIGYLONKE OO TO SNIUOGIOVOUIKA PETPO OVTILETMTIONG TNG
TOVONULOG, GUVOALKOD VYOLG TEPIToL 2 d1oeK. evpd Yo, to 2021, ta omoia wapdAinia cuveTELE-
OOV OTNV TPOGTAGCIN TNG UTAGYOANCTG KAl 6T UEI®GT TOL T0600To0 avepyiog. To mpayuotikd
AxofBaproto Eyydpro Ipoiov (AEID avénnke kotd 8,3% 10 2021 o€ o(€0M LLE TO TPONYOUUEVO
€10¢, avtioTaduilovtag HEYAAO HEPOC TNV OTOTOUNG TTMOONG oL TopatnpnOnke to 2020. H te-
MKT] KOTOVOAMTIKY SATAVN TOV VOIKOKUPIOV TOPOLGIacE onuavtikny adénon katd 8,9% yio to
2021 og oyéon pe to 2020.

To mocooto avepyiag peimdnke onuavtikd omd 16,3% 1o 2020 o€ 14,7% 10 2021, pe T1c Tpoo-
TTIKEG AmAGYOANCNG V. TapopEvouy BeTkég Kupimg xdpn otV Apor TV TEPLOPICUMY KoL TN
OTOOLOKT EMAVOSO0 GTIV KAVOVIKT Agttovpyia Tov emysipioewny. H otpién tov gilcodnquotog tomv
VOIKOKLPLOV OVTAVOKAGTOL KOl 0TV avénon Tov katafécemv mov mapatnpndnke katd to 2021,
av kot pe emPpadvuvouevo pubud cuykprrikd pe to 2020.

AvVoQOopiKd UE TIC TEGEIC GTO ELGOOTLO TOV VOIKOKVPIDV, O EVUPUOVIGUEVOS JEIKTNG TILDV KO-
tavarot) (EVATK) xatéypaye Betikd pubpd adénong ko dwapopeddnke og 0,6% to 2021 -
o1EPO. amd TV VIoYMPNoN oL onuewbnke o 2020 (-1,3%). Emmpoctétag, amd Tig apyés Tov
2022 mapatnpeiton pia ovalomdpwon tov mAnbwpiopov (avénon kotd 9,1% tov Ampilio tov
2022 og oyéomn pe tov Ampiiio Tov 2021) Ady® TV SUOVTIKGOV 0VENGEDV GTIC TWES TOV d10TPO-
PIKAV ayoBdV, TOV HETAPOPIKOV KOl EVEPYELOKOD KOGTOVGS, 0AAG Kot TG Sratdpa&ng g Aettovp-
Yiog T@V TayKOGUIOV 0ALGidmV epodiacuov. H mpdopatn eieforn e Pociog otnv Ovkpavia
eVETEWVE TIC TANOWOPIOTIKEG TEGELG LEGD TNG AVENONC TV TIUMOV EVEPYELNG KOL TNG OlYLONG TOV
OVOTIUNGEDY GTO GHVOAO TOV ayod®V Kol VITNPECIDV.

YuvoAika, kabictatar coeéc 0Tt yia to 2022, 10 01006110 160NN TV VOlKoKVPLMY Oo deyOel
TPOKANGEIS AOY® TNG OMOGLPOTG TOV TEPIGGOTEPMV dNUOGIOVOUK®OV LETP®Y GTNPIENGC, TOV TTAN-
0®PIOTIKOV TIECEMVY Kol TMV YEOTOAMTIK®V e€EMEE@V OV TTpoKaAoVY afefardtnra 6TIS KaTOVa-
AOTIKEG Kot ETEVOLTIKEG amopdoels. Evrovtolg, vidpyovy mapdyovieg mov eEakorovfovv va emt-
dpovv BeTikd, yeyovog Tov avtavakidtol 6to puiud peyéduvong tng eEAANVIKNG otkovouiog Tov
npoPAémetar yio 10 2022 Kot GTNV EVIGYLOT| TNG OTAGYOANOTG OO TNV aVOEKTIKOTNTO LEHOV®-
UEVOV KAAO®V, OTMC 1 O1KOSOUIKT dpacTnplotnTe. Kot ot eEaywyéc.

14 Hupovae pe ™y pd extipmon me EAZTAT yia to AEIT 10 2021.
5 e 1péyovceg TIHEG, CUHPMOVE. LIE TA ETHGI0 TPOGSOPVE oToyeia tng EAXTAT.
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3.4 KINAYNOZX TIMQN KATOIKIQN I'TA TA NOIKOKYPIA

O pvOudg avénong TV TILOY TV dpeptopdtov enttaydvinke 1o 2021 oto 7,1% ot etnoia
Baon, évavtt 4,5% 10 2020. MéAiota, to & tpipnvo tov 2021 ot Tipég TV StopepodT®v Yo 1o
oLVOLO TNG YD pag avénonkay katd 9,1% cvykpitikd pe to avtiotoro tpipnvo tov 2020. 'a 1o
2021, vymAdtepo etmoto puBud avénong Tv TIHdV Tapovctdlovy Ta veddunta dtapepicpota
EvavTt Tov ToAodv (nAkiog dvo Tov évie eTmv), Omov kataypdenkay avénoelg 7,4% kot 6,9%,
avtioTorye. Amo TNV 0VAAVGON TOV GTOLEIMV KATA YEOYPAPIKN TEPLOYN TPOKVTTEL TMOG 1) LEYOL-
AOTEPT abénom kataypaenKe, yio To obvoro tov 2021, otnv Adnva (9,1%).

[Mopd v aotdbeia TV TeEAeLTAINY 600 ETOV, MG OTOPPOLN TNG TAVONUING Kol TPOGPATWOC TNG
avENONG TOV EVEPYELNKOD KOGTOVG, TOL KOGTOVG KATOOKELNG KOl TOV EMUTTOGEMY TOV TOAELOV
omv Ovkpavia, 01 TPOGIOKIES YioL TNV EAANVIKNY ayOpd aKIVAT®V TOPUUEVOLY OETIKEG. APEVOG T
OLPOLVOLEVT] TTOAD KOAT TOPEIRL TOV TOVPIGUOD KoL APETEPOV 1 TPOOTTIKY] Yo dpPAvvon tng
YEOTOATIKNG 00TAOELNG GE EDAOYO YPOVIKO SIAGTNLO, GLVTNPOVV TIg BeTIKEG pecompdbeoeg Kot
LoKpOoTPOBEGLEG TPOGOOKIES YEYOVOS TOV AMOTLTIAMVETAL GTLS AEIEC KOt TIG YOUNAES AVOAOYIKA
0T0dOGEIC TOV OKIVATOV E1600NHToC. [Tapd to yeyovog 6ti ) 6votaon tng Evponaikng Exttpo-
TG Y10 TEPLOPICUO TV TPOYPOLUUATOV XOpNyNong ddetag dtapovig og enevovtég (ypuon Pila 1
YPLGO daPaTNPLo), EVOEXETUL VO EMNPEGCEL €V UEPEL TN {RTNOT, EKTIUATOL OTL TO EXEVOVTIKO EV-
Spépov Ba mopapeivel EVIOVO EOIKA Y10L GUYKEKPLUEVES TTPOVOLLOKES BEGELS GTO AekavomédLo
™G ATTIKNG KOl GE TEPLOYES LLE TOVPLOTIKG YOPAKTNPIGTIKA.

Emmpocbétmg, emonpaivetot 6Tt 01 TIHES AmEYOVY OKOUT CTUAVTIKA o0 TO 1GTOPIKO VYNAD TOL
glye xaToypoel TPV T SNUOGIOVOLUIKT KpioT).

Aiaypappa I1.4 AgikTnG TIHOV SIAUEPICUATMV Kal

Mg Baon 1o deiktn Tndv dopeptopdtov mov ElLliLILRTEELY|

kataptiler  Tpanela g EALGSOG Yo TO G0~ (2007 = 100)

VOAO TNG YOPOC, 1| VYNAOTEPT TIUN TOL deikTn — elkens Tt Muapepuopdroy (apuotep ihinaxc)
napoTnPROnke 1o £10¢ 2008 (101,7) Kot 0T ap oo Merabohd (Gefidana) i
ocuvéyeln akorovdnoe pio otabepd kabodikn

TOPELQ, Y10 VO KOTOYPOQEL 1) XOUNAOTEP TIUN 5%
70 2017 (59). 'Extote, 0 d&ikTNG TILDV SLOpEPT- 5
oudtav Katoypdeel otadepd avodiky mopeia, o
avepyopevog oe 72,1 to 2021 (PA. Adypoppa

11.4). w©

60

-5%

-10%
20

0 -15%
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Mnyn: Tpanela Tng EANAd0G.
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Miaicuo II.1 Advera wov eEac@arilovion pe oukioTiKd axivita — ETiokonnon ektopied-

oe@v O Tpunvov 2021

H Tpamelo g EALGOOG GuyKeEVTPp®VEL GTOYELN Y10l TIG EKTAEDGELG daveimv Tov e&acpaiilovtan
e otKloTiKA akivnta og tpymviaio faor. H vroypémon vmofoing ototyeiov apopd 0 ToT®TIKA
WOPOLOTO KoL TIG ETOLPIES YPTLOTOOOTIKOV UIGHDGEDY Tov Agttovpyodv otnv EALGda (cupmept-
AopBavoLEVOV TV VTOKATOCTNLAT®V e £3pa G€ GAAN YDP).

H ocvAloyn tov ctoryeiov Baciletoar oty “Xvctacr tov Evpondaikod Zvpfoviiov Xvotnuikod
Kwdtvov (EXEK) 2016/14 cyetikd pe TV KOAOYN KEVAOV GTO. GTOLYEID TOL QLPOPOVV akiviTaL”,
Omw¢ Tpomonmombnke and ™ Lvotacn EXXK 2019/3 kon vioBetnOnie pe v [paén Exteleotikng
Emutporng (TIEE) 175/1/2020% tng Tpdnelag tng EAAGS0og. H Tootoon amockonei ot OEomion
€VOG EVOPUOVIGUEVOD TAOIGTOV TopaKoAODONGNC TV EEEAEE®MV GTIG 0lYOPEG OIKIGTIKAOV KO &-
TOYYEALOTIKOV akvToOV, Tov Ba teprhapfaverl kovovg opiopots kot pio a&dmot 6éoun Po-
OIKOV OEIKTOV GE EVPMTAIKO eMinedo. H kabiEpwon evog kaAd dounuévon mAuciov TapaKoroD-
Onong Ba cuvopdipet TG eBViKES apyEG GTOV EVIOMIGUO TNG CVCCMOPEVOTS TOV CLGTNULIKMV KO-
VOV Kol 6TV a&loAdynomn e avaykng yio 0écmon kot fafuovounon HETPOV LoKPOTPOANTTIKNG
TOAMTIKTG, OV B0 ATOGKOTOVV GTNV LIOOETNOT GUVETMV TPOUKTIKAOV SAVEIGLLOV Y10, TV TPOCTAGIO
tov davelioinmtov (borrower-based measures — BBMs).

210 TopOV TAOIGLO AVOADOVTOL Ol EKTOLLEVGELS OOVEI®MV TOL £EAcPUAIloVTOL [1E OIKIOTIKG OKi-
v1ta, €6Tidlovtag TNy vToPoAr oToygimv Tov 6 Tpywnvov 2021 Kot Tap€yovTag TapdAAnAo tio
EMOKOTNON TV 6ToLYEImV TOL £T0Vg 2021 (N Ypovooelpd Eekva and to & tpiunvo tov 2020).
[N Tovg okomovg g Tpoavapepbeicag [EE, n mepipetpog avapopds tepthapuPavel dGvelo mpog
QLOIKA TPOCOTA TOL €EACPAATOVTAL [LE OIKIOTIKG oKivnTa ave&apTnTo omd T0 GKOTO Tov O~
veiov (ONA0OT TEPLEYOVTOL GTEYAGTIKA, ETICKEVOOTIKA KO KOTOVOAMTIKO OGVELD, GAAR KOl OG-
VELO TPOG EAEVOEPOLG emaryyelaTIEG Kot OTOUIKES emyelpnoelg). H mapovoa avdivon avapépe-
Tl otov Tpomelkd Topéa, KaOMG oL ETOIPIEC YPNUOTOSOTIKOV GODoE®mV Ogv EXOUV aVAPEPEL
EKTOEVELG 1) VTTOAOITO dOVEI®V e EE0CPAAIOT) OIKIGTIKA aKiviTaL.

Ta Boaoikd copnepdopota cuvoyilovrol og eENG:

(o) O extapedoelg daveiov pe e£A0PAAIOT OIKIGTIKG oKivnTa TOPaUEVOLY YOUNAEG TOGO MG
amolvto péyeboc (782 exat. evpd to 2021) 660 Kot G GOYKPLOT UE TO EMIMEDO TPO TNG ONUOGIO-
VOLIKNG Kpiong.

(B) Ta tpiunviaio ctoygia deiyvouy pio 6TadloK CLENTIKY TACT TOV EKTOUIEDVCEDV.

(y) H avdlvon tov Boacikov deiktdv (dniadr tov LTV-O, LTV-C, DSTI-O, LSTI-O, LTI-O,
DTI-0)Y 8eiyvet 611 T MOTOTIKA 18pOpATE EPUPUOLOVY DG TOPE GUVETEG TPAKTIKEG SAVEIGLOV.

18 Mp¢én Extedeotkne Emrpomic 175/1/2020.

7 O Boowcot deiiteg eivan o1 e&fg: Agiktng daveiov mpog oéia katd v éxdoom — Loan-to-income ratio at origination (LTV-0),
Acgixtng daveiov Tpog e106dnua katd v £kdoomn — Loan-to income ratio at origination (LTI-O), Agiktng e&umnpétnong daveiov Tpog
g1000npa kotd v éykpion —Loan service-to-income ratio at origination (LSTI-O), Aeiktng e&uanpémong xpEovg mpog 6O o
kotd v ékdoomn — Debt-service-to-income ratio at origination (DSTI-O), Agiktng xpéovg mpog elcodn o katd v ékdoon — Debt-to-
income ratio at origination (DTI-O), Tpéywv deiktng daveiov mpog a&ia — Current loan-to-value ratio (LTV-C).
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https://www.bankofgreece.gr/kiries-leitourgies/xrhmatopistwtikh-statherothta/ypovolh-stoixeiwn-gia-th-daneiakh-epivarynsh-kai-tis-ependyseis-se-akinhta

Avaivon Basik@v 6ToL ElOV KOl dEIKTOV

O1 cvvoAikég exTapuedoelg daveimv pe eEac@dAion owioTikd akivnta avilbav oe 256.4 exor.
gVPM 10 & Tpipmvo Tov 2021, awénuéves Katd

20% o€ GXEON LE TO TPONYOVLEVO TPIUNVO, Kot  RULIITT TG RGO | (R TI T TE T S VST TR
oupBacsnyv (2021)

(Nooa o€ ekat. EUpw Kai davelakeg CUPBATEIG o XINIGDEG)

Aiaypappa 1. Exktapielosig daveiov pe e§aopa-

vreypapnoay 3.444 véeg dovelakég cuUPAcELS
(BA. Atdypappa 1). Aviictorya, yio 10 €10G

, , , I Extopievostg Aaveiwy (aprotepn kKALLoka)
2021, o1 CUVOAIKEG EKTOUIEVCELS OAVEI®V 0O ) , o
= ApLOUOG oULPBOAaLWY (OefLa KALLaKEL)

viABav og 781,7 ekat. evpd Kot vVIEYpAPnoav | 300 4
10.685 véeg davelokég cvpuPacelg. To 2021 1 | 20

peon extapievon daveiov avnABe oe 73,2 k. | 5o

EVPA. 150 2
To pepidio ayopds TV TEGoEP®Y ONHOVIIK®V 10
TOTOTIKOV WOPLUATOV OGOV 0POPA TIG EKTOLL- 1
€00E1G daveiwV [LE EENCOAAIOT OIKIGTIKAOV OKL- ”
vtev aviibe oe 95,3% 1o & tpipmvo Tov ’ Q12021 Q22021 Q32021 Q42021 ’

2021. To Ay0tepo ONUAVTIKA TIGTMOTIKE WOpV- | MvA: Teanela G EMadoc.

LLOLTOL KoL 01 GUVETOPLOTIKEG TPATeles elyav pepioto ayopadg 3,6% kot 0,7% avtictorya. Télog, To
pepidlo ayopds TV VTOKATASTNHATOV EEVEOV MGTOTIKOV WpLpdTev aviibe ot 0,4%.

O otofiopévog HEcog 6pog Tov deiktn daveiov Tpog afio katd v ékdoon (LTV-0) dapoped-
Onke og 64,5% 1o & Tpiunvo tov 2021 (BA. [livaxa 1). O 1d10g deikTng Yo TNV Ayopd OIKIGTIKOD
OKIVITOL TPOG 1010KTOIKNGN Kot TPog ekpicOmon dapopendnke oe 64,8% ko 75,1%, avti-
otoryo. H avdAivon tov otoryelnv Katadelkvoel Tmg To 25% Tov extameboey £xet deiktn LTV-
O pe tipn pkpdtepn 1 ion pe 50%, evod yia to 90% tov ektapedoemy o deiktng LTV-O Aappdaver
TIRESG Kpotepes M toeg pe 80%. Ocov apopd ta vrdroma TV doveimv pe EQcPAAIOT OIKIOTL-
KOO OKIVITOV, 0 0TOOUIGUEVOC HEGOG OPOG TOV TpEYovTog deiktn daveiov mpog a&io (LTV-C)
avnABe o 69,7%, ek Twv omoimv to 60% &xet deiktn LTV-C pikpotepo 1 ico pe 80%.

Mivakag 1. Baoika HeyEOn ka1 JEIKTEG TWV EKTAMIEUCEWV daveinv pe e§ac@alion

OIKIOTIKG akivnTa

EkTapigloeig ApI1OpOG
Aaveiov (o€ Aaveiak®v LTV-0 LTV-C LTI-O DTI-O LSTI-O DSTI-O

EKAT. EUPW) JupBacewv
Q1 2021 113,1 1.672 63,2 83,1 3,4 3,9 21,2 27,8
Q2 2021 198,9 2.766 62,7 75,7 3,6 4,1 21,2 28,0
Q3 2021 213,4 2.803 64,1 74,0 3,7 4,5 22,2 27,9
Q4 2021 256,4 3.444 64,5 69,7 3,8 4,6 22,6 28,4

O otaBuicuévog pécog 6pog Tov OgikTn daveiov TPog elcdoMua katd tnv ékdoon (LTI-O) dwa-
popeodnke ot 3,8, VITOSEKVVOVTOG OTL TO GHVOAO TV doveimv oV £E0cOOAIOVTOL LLE OIKIOTUKE
axtvnta eivar oxeddv TE00EPIG POPES VYNAOTEPO ATO TO ETNGLO JLADECIO EIGOINIO TOV OOVELD-
Mmrtov. Qotdco, atilel vo onpeimdel tog 10 41% tov exktopucdoewv £yet dgiktn LTI-O pukpo-
tepo 1M ioo pe 3. EmmAéov, o otabuopévog HEGog 0pog Tov OEIKTN YPEOVS TPOG EIGOINLOL KOTA
mv ékdoon (DTI-O) dopopemdnke o€ 4,6, pe 10 35% 1OV EKTOELGEDV VO TAPOLGIALEL deikT
DTI-O pkpodtepo 1 ico tov 3. [TapdAinia, 0 oTobGHEVOG LEGOG OPOG TOV dgikTn eEumnpéTnong
daveiov mpog 106onpa kotd v Eykpron (LSTI-O) avnAde og 22,6% Kat 0 otofpopévog Hésog
6pog Tov deiktn eEumnpETong XPEOVS TPOG 160N Ua Katd TV ykpion (DSTI-0) diapopedOnke
eAa@p®S VyNAdTEPE 670 28,4%.
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IIpécBeTa yopakTnpLoTIKG

o Ot meproodtepeg ekTaenoels (97%) npoopilovron yio ayopd OKIGTIKOV OKIWVITMV Y10
1010KATOIKN O, EVA HOALG TO 3% apOpE OGVELD Y10 AyOPE OIKIGTIKAOV OKIVITOV TPOG EK-
picBwon.

e YyedOV TO GUVOLO TOV VEMV EKTOUIEVGEDV 0POPO dAVELD TANPWOS YPEOAVTIKA.

o O extapedoels daveimv pe apyikr mepiodo atabepol emTokion Ve TV dEKA ETMOV 0~
VTITPOoOTELEL TO 51% TOV GUVOLOL TV VEMV SOVEL®MV, EVD 01 EKTAEVCELS dOVEIDV LLE
apyIK” TEPI000 GTABEPOV EMTOKIOV LIKPOTEPT 1] 16T TOL EVOG ETOVG OVITPOCHOTEDEL TO
32%.

o H uéon dudpkela daveiov kot v €kdoon givar 23,4 €. To 43% TV VE®V S0VELOKDY
ocvppdcemv €rovv dtdpkela £mg 20 £tn, to 19% &xovv diapkela amd 20 Emg 25 £, EVid
10 VEdrouo 38% Exovv drbpketa omd 25 Emg 35 .

A7 KOIVOU KOTOVOUT] OEIKTAV

AvoQopikd [e TNV 00 KOO KATOVOUT ETAEYUEVOV SEIKTAOV, TO 72,6% TOV EKTOUEDGEDY d0l-
veiov €xet deiktn LTV-0 pkpodtepo 1M ico pe 80% ko deiktn LSTI-O pikpdtepo 1 ico pe 30%,
eV Y10 T0 54,6% TV ekTapence®v daveinv o ogiktng LTV-0 givar pukpotepoc i icog pe 80%
Kot 0 dgiktng DTI-O pkpotepog 1 icog pe 4 (BA. Iivaka 2).

Mivakag 2. Koivl karavopn Tou Oeiktn daveiou npog afia kard Tnv €kdoon (LTV-O) kai Tou deikTn

eEunnpETnong daveiou npog £100dnHa kata Tnv £kdoon (LSTI-0) yia TiIG EKTaHIEUOEIG daveinv pE eEacpalion
OIKIOTIKOU aKiviiTou (&' Tpipnvo 2021)

(nocoaTd, %)
AcgikTng daveiou npog £1068nua kata Tnv ékdoon (LSTI-0)
AcgikTng daveiou npog adia kara Tnv
<309 0/,-509, 0, Y

éxBoon (LTV-0) <30% (30%-50%] >50% ZUvoAo
LTV-O <= 80% 72,6 91,10
LTV-O (80%-90%] 2,50 3,07
LTV-0 (90%-110%] 0,55 1,08
LTV-O >110% 3,50 4,75
Z0voAo 79,15 18,41 2,44 100,00

Me Bdomn v amd kowvob katavoun Tov deiktav LTV-0 kot LSTI-O, ta&ivopodpe Tig ektopied-
015 daveimv mov eEao@arifovTan omd OIKIGTIKA aKivTa GE TPELG OUAOES KIVOOVOL (YOO, LE-
0010 Kot VYNAD). ZVYKEKPIUEVQ, TO LEYUADTEPO HEPOG TOV EKTAMEVGEDY (INAdT| 75,1%) Kata-
TAocoVTOL TNV KoTnyopia XounAod Kivovvov (Tpdoivy omdypmon), ETOUEVOG G OUVELOANTTESG
LE ETOPKES EICOOMIOL KO TKOVOTTOMTIKY] tkavotnta e&umnpétong daveiov. To 23,1% tov exta-
evcemv daveiov yapakpiloviol og pLecaiov Kivovvov (moptokail amdypmon). Ot ektapued-
o€lg daveimv oV TaEWVOHOVVTOL GTNV KATNYopio VYNAoy Kivduvou (KOKKIVI amdOyp®oT)) ovTl-
ototyovv oe POMG 1,8% eni Tov GuVOAOL. AVTA TOL CVOTYHOTO KOTOVELOVTOL 0TO KOWVOU GTI GL-
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otada (cluster) pe tig Tipéc Tov dewktdv LTV-0 ko LSTI-O dve tov 80% kot tov 50% avrti-
otoya kot 6t cvotada pe Tés (LTV-0 kat LSTI-0) dvo tov 90% kot dve tov 30% avtictoya.
H avéAivon g and kowvod koatavoung tov osiktav LTV-0 kot DTI-O divel mapopoto amoteré-
OLLOTOL.

SOUTEPAGLOTIKG, T OVAAVGT] TOV TAPOUTAVD JEIKTOV KATAOEIKVOEL TG TO, TIOTOTIKG 1OPOLLOTO
eQappoovv emi TOL TAPOVTOG GLVETES TPOKTIKES SOVEIGLOD OGOV aPOPd T SAVELR TOV EEAGPAL-
AMCovrton pe OKIoTIKA oKiviTa.

4. EZEAIZEIX XTIX EI'XQPIEX KAI AIEONEIX AT'OPEX XPHMATOX KAI
KED®AAAIQN

Tnv mepiodo Aekepfpiov 2021 — Maiov 2022 kupidpynoe vynin HETAPANTOTNTA GTIS YPNLLOTO-
OLKOVOLLKES 0lYOPEG KOl OTO EAANVIKO YpMUaTioTplo. Metd T pokpd mepiodo mEPLOPIGLOL TNG
SKOLOAVONG TV SEIKTOV TOV EAANVIKOD YPNUATIOTNPIOV 08 £va 0TEVO €0POG KATA TOVG LVESG
Madprio-NoéuPpro 2021, 1 dvodog tov petoyikadv tithwv and t1g apyés AskepuPpiov odnynoe to
Ievikd Agiktn TiLd@V 6TV Kataypaen vEov vyniov otig 971 povadeg otig 11.2.2022. H dvodog
T TPOPodoTHONKE KVPIWS amd TIG TPOGOOKIES Y10 TNV TEPUITEP® CVAKOUWT TNG EAANVIKNG
owkovopiag, OAAG Kol oo To KAILA evQopiag Yo TNV OTOKMUAK®ON TG S1ETOVE VYELOVOLIKNG
Kpiong.

Qo61000, 1 g16Pon g Pooiag otnv Ovkpavia pe T1g cuvakdAovbeg YEMTOATIKEG EVTAOELG Kot
1N KAMUOKOOUEVT EVEPYELOKT KpioT) eTEdpOcAY KOOOPIGTIKG OTIC XPTUATOOTKOVOLLKES yOPES, Ol0-
poppmvovtog véeg ovvinkec. llpmtiotmg,  amoevy avaANyYNg Kivdvvou SakpaTnonG YPTLoL-
TOOTKOVOLUK®V TITA®V 0d TOVE EXEVOVTEG Kail, OEVTEPEVOVIMG, 1| EVIGYLON TOV TANO®PIGTIKGOY
mécewV e£01Tiog TG 0vOO0V GUVOAIKA TOV EMUTEOOV TMOV TIHMV TOV ayoddV GUVOAMKE, GE GLV-
VOGO UE TIG SLOTOPAYEG OTNV EPOJINCTIKT 0AVGION, 0ONYNOUV GE EXAVATPOCIIOPIGUO TOV YPT|-
LOTIOTNPLOKAOV onoTiunoewy. Emmpoécheta, n petaff ol Tov IpocdoKidv TV ETEVOVTMY OVOoPO-
PIKG [E TNV KOTELOLVOT TNG VOUICUATIKNG TOAMTIKNG 0md v Evpomaixn Kevtpikn Tpanela ov-
VETEAEGE QPVITIKA KOl EVIOYVOE TO KAILO ATOUOYAELONG KOt EVTOVNG LETAPANTOTITAG TOV TOPOL-
mpnOnke pe v Evapén g elePoing oty Ovkpavia oto AN Oefpovapiov.

O I'evikdg Agiktng Tipdv tov EAAnvikod Xpnuotiotnpiov katd to didotnuo Askepppiov 2021-

Moiov 2022 mapovoiace vyniny HeTOPANTO-
™NTO. TUYKEKPIUEVA, VD onueiwoe apyikd - (GUERCRNLLECS)]

vodo uéxpt kot 8,7% oto Kheiowo Trg (3112.2018-6.5.2022, nueprioies i)

11.2.2022, vmoydpnoe péypt kar 11,6% oto ™
Kieiowo ¢ 8.3.2022 () mepimov -19% amd 10
vynAo PePpovapiov), avokapntovrog TeMks
katd 9,8% amod to yaunio otig 6.5.2022. Avti-
OTOUY0, TO €V AOY® SLAoTNUA O TPATECIKOC OEl- 550
Ktng evioyvnke péypt kot 30% otig 11.2.2022 5w
o€ oLYKPLON HE TO KAgiowo tng 31.12.2021,  *°
0T GLVEYELD, VITOYDPTOE CTUOVTIKG, (KOTd TTe- ‘T PR P PP LR PP PP P PEP S
pimov 31%) otig 8.3.2022 amd T0 LYNAO TOVL,

evo avékouye kotd 12,7% otig 6.5.2022 (Ad-

ypapua I1.5).

750

T00

Mnyn: Tpanela Tng EAAAd0G,.
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Ye eupORAIKO eMinedO, 1 6TAOEPOTOMTIKN TOPEID TOV EVPOTUIKAOV YPNULOTICTIPIKDV AyOp®DV
10 dtdotnua lovviov 2021 — lavovapiov 2022 avakdnnke and v ewcfoin g Pooiag oty Ov-
Kkpovia. Ot BeTikég TPOGdOKiES Yo TEPAULTEP® OIKOVOULKT avaopyr to 2022 Kot To OeTikd eTOn-
PG OMOTEAEGHOTO OEV NTAV APKETE Y1oL T SLOTHPNON TOV EMTEIDV TV TIUDV Tov 2021. Q-
0T000, 1] S0POPA TOV OTOTUNCEMY HETAED TMV EVPOTUIKOV KOl TOV EAANVIK®DV HETOYDV TEPLO-
piotnke. Ewdikdtepa, ot evpomaikés ayopég amd v apyn g ewPoing g Pooiag otnv Ovkpa-
via &xovv Tpofel o avabedpnon TV orToTIUNCEDY, AapuPdvovTag voyn Tig emPAndeice Kupm-
GELG, TNV €KTAGT TOV OVOLYLATOV TV Tpareldv oTic ayopés e Pociog kabmg kat tig evputepeg
LOKPOOIKOVOUKEG EMMTOCELG.

Yuykekpéva, evd 1 ypnuotiotnplokn aéio oe oxéon pe tn Aoyotikn atia (Price to Book Value
- P/BV) t0v evponaikdv petoymv kotd v mepiodo and 31 Aekepfpiov 2021 — 6 Maiov 2022
onueimoe peiowon katd mepimov 18%, n ypnuotiotnploxn a&io o€ oyéon pe ™ Aoylotikn aéio yio
10 ['evikd Agiktn Tudv petoymv otnv EALGSa Kotéypoye yapniotepn oo, Katd tepinov 3%
Katd v 1010 ypovikn mepiodo. Tlap’ dAa avtd, 0 evponaikdc uécog 6pog P/IBV cuveyilel va
BpiokeTat onpovtikd vVYNAGTEPO A0 TOV AVTIOTOLYO EAANVIKO Kot SIoHOpQ®ONKE G EMmEdA e~
yoAvtepa TG povadag, ftot 1,9 otig 6.5.2022 ce avrtibeon pe tov avtiotoryo deiktn yio v EA-
Adda ov kvpawvotav og 0,7 (BA. Awdypappo 11.6).

Xe eminedo eAAnvikov tporeldv, ot THéG Tov deiktn Kepolatomoinong wg mpog 10 Ztabucpévo
Evepyntikd (Market Cap/RWAS) givar ot vymAdtepeg mov éyovv mapatnpndei to televtaia 7
ypovia. H mpdopatn avatapayn otic ayopéc ennpéace tnv avodiki Ta.on Tov deikTn, LOAOVOTL TO
otafopévo evepyntikd tov tpomel@v peiddnke vy 31.12.2021 og chyKplon e TO TPOTNYOU-
pevo tpiumvo. (Aaypappa I1.7).

Aiaypappa I1.7 AsikTng kepalaionoinong eAAnvi-

KOV TPAanel®vV G NPOG TO OTAOHIOHEVO EVEPYNTIKO

Alaypappa II.6 XpnuaTioTnpiakoi SEiKTEG

(31.12.2020-6.5.2022) (31.12.2018-6.5.2022, nocooTo %)

—Alpha Bank ——Eurobank EBvLKi} Tpdmela Tpémela Meipaidg
=—=Tevikog Acikms XA P/BV ===Eurostoxx 50 P/BV

0.0

F & 8 o & o O & 3 o, ) . R i
FFFFFFFEFE P FF S g
PO G . L, P P P 31/12/2020 31/3/2021 30/6/2021 30/9/2021 31/12/2021 31/3/2022
Mnyn: Bloomberg. Mnyéc: Bloomberg, Tpanela Tng EANAd0G.

8 apovoioon oy EKT 15.03.2022, Invasion of Ukraine: euro area banks so far resilient to a second exogenous shock.
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https://www.bankingsupervision.europa.eu/press/speeches/date/2022/html/ssm.sp220315~e641a6f3e4.en.pdf

2V ayopd opoAdY®V, TEGELS AoKNONKaY TNV EAANVIKY KOUTOAN 0m0d0GemV, KaTd T S1dpKela

g mepLodov Avyovatov 2021 — Mailov 2022 TN LT R a RV lerilorera kI NN LA IR 2 Ty
KGOV OHOAOYWV 10£TOUG J1GPKEIAG

Kot 10taitepol PETA TN cvvedpiooT Tov AlOKN-

TlKOI’) EU]J.BOD)\iOD e EKT oTIC 322022 (B)\a (6.8.2021-6.5.2022, nuepnaoleg TILEG, N0CoaTO %)

MAéypoppo 11.8). H youniotepn omddoom
(0,55%) xataypdonke otic 9 Avyodotov, mpwv
v exdnimon avnovydv 6tt  EKT evoéyeton
Vo TEPLOPIcEL TO punviaio pvoud ayopdv cTo
TAiol0 Tov Tpoypaupotog Pandemic Emer-
gency Purchase Programme — PEPP ka1 va o-
roxkAnpooer TG kabapéc ayopéc ota TEAN

05
-1,0

4,0
35 Tipr 6.5.2022:3,58%
3,0
25
2,0 1oTOpIKS XAUNAG

9.8.2021:0,55%
15
1,0
05

0,0

Moprtiov 2022. 'Hoén 10 mpmdTO TpiUnvo Tov &
2022, o Awountikd XvpPoviio g EKT pei-

BEMada B Feppovie

, , . Mnyn: Bloomberg.
WoE TG Kaeapsg AYOpPEC TEPLOLOIOKWYV OTOLl-

yelov 610 mhaiclo tov PEPP 6g oyéon pe 10 mponyoduevo Tpiunvo, evd PETA TNV OAOKANP®GT
TOV TTPOYPAUIOTOC 6TO TEA0G TOL MapTtiov, TpoPAémovial enavenevdHoelg TG a&ing TV OUOAD-
YoV Katd ) ANEN Tovus, ToLVAdyIoTOV HEYPL TO TéA0G Tov 2024%. O1 peVGTOTOMNGELS EAMVIKADY
OLOAOY®V TTapaTNPNONKAY GE OAO TO PAGLO TNG KAUTOANG 0T0S0CEMV, 110G OTIG EKOOCELS LE TN
LEYOAVTEPT) PELOTOTNTA KOL EMNPEACAV KOl TIG EKOOCELS ETAPIKAOV OLOAOY®V, TeptopilovTag e
TOV TPOTO 0VTO TIC VEEC EKOOGELS GE LOAG dVO HEaa 610 2022, cuvoiikod vyovg 200 gKot. EVP®.
Onwg xabiotator capéc, edv ta vynAd enineda anodocewv SaTnPNOovV Katd TN S1dpKELRL TOV
2022 avt6 o emdpdoel apynTikd 610 K66ToC eELANPETNONG TOL YPEove TS EAAnvikng Anuo-
Kkpotiag. AvtioTotya, ot amoddcel; Tov 10eTdv opoAGY®V YOPOV NG vpwldvng mapovciacay
OTUOVTIKT Gv0od0 Katd To dtdctnue amd to puéco Avyovatov 2021 émg tic apyés Maiov 2022,
eved 1o spread tov EAANVIKOD OHOAOGYOL EVOVTL TOV AVTIGTOL(OV YEPLAVIKOD owénonke amd 152
povadeg faong otig 31 Aekepfpiov 2021 o€ 244 povddeg Paong otig 6 Maiov 2022, kupimg Adyw®
NG UEYOADTEPNG AOENONG TNG ATOO0CNG TOV EAANVIKOD OLOAOYOL GE GUYKPIOT| LE TO YEPLAVIKO.
Y1ic HITA, avtictotya, n omddooT Tov deKaeToNC Kpatikoh opordyov aviAle og 3,1%, petd tig
avENOELG TOV MTOKIOV avaEopag omd v Apepucaviki Opoonovotakn Tpdmrela katd 0,25% to
Maprtio ko 0,50% 1o Mduo 2022, dtopop@mvovtag to oto gvpog tov 0,75%-1,00%.

AOY® TG EMOEIVOONE TOV OIKOVOULKOD KAIHOTOG, Ta 5-11) ao@aMoTpa ToT®TIKOD Kivdvvou (5-
year Credit Default Swaps - CDS) g EALGSog onpeiocav dvodo tnv mepiodo Aekepfpiov 2021
— Maoiiov 2022 amd 112 povadeg Paong otig 31 Askepuppiov 2021 o 156 povadeg Paong otig 6
Maiov 2022. H abénon oot givar avtictoyn pe v Tepattép® adénon Tov EmmEdmV Kvduvou
7oV apoTNpeitan o Taykdouo eninedo (PA. Adypappo 11.9). Evtodtolg, ot avapaduiosig tng
motoAnTikig avotntag og BB (high) and v DBRS® to Mdptio kot oe BB+ a6 v Standard
& Poor’s tov Ampiiio, evioyvoov tn 0etikn €1kova Tov EAANVIKOD ypéovg. TEAog, avodikn mopeio
axoAlovOnoav Kol 01 TIHEG TV 5-ETOV ACPUAIGTPOV TIGTOTIKOD KIVODVOV OTNV TAELOYNPid TV
eM ViKY Tpaneldv, polovott o oikog a&lordynong Moody’s avaBaduice Ty mTGTOANTTIKN 1-
KavoTnTa TV 4 onuaviikev tparelmv otig 30 Maptiov 2022.

1 EKT, "Combined monetary policy decisions and statement”, Méptiog 2022.
2 0 oikog a&ordynong DBRS amotelei éva amd toug técoeptg emAéEpong omd v EKT (nali pe tovg Fitch, Moody’s kou S&P).
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https://www.ecb.europa.eu/press/pressconf/shared/pdf/ecb.ds220310~c4c5a52570.en.pdf

Aiaypappa I1.9 55T ac@AAioTpa NiIoTOTIKOU KividUvou (CDS spreads) EAAG30G, EAANVIKGOV Kal EUPpWNAi-

KOV Tpanelmv

(31.12.2021-6.5.2022, o€ povadeg Baonc)
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Mrihe owpa: Meilwon ota CDS spreads og oUykpon pe 31.12.202 1. Mnel owpa: AdEnon ota CDS spreads oe oUykpuon pe 31.12.2021.
Tpappéc extog owpatoc: YWnAo kat Xauno g efetalopevnc neplodou. ApiBuoc ato tetpaywvo: MetaBolr katd tnv efetalopevn nepiodo.
Mnyéc: Bloomberg, Markit.
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1. TPAIIEZIKOX TOMEAX

1. EEEAIZH TQN BAXIKQN METEOQN TOY IXOAOI'IXMOY

To 2021 emraydvOnke o pvOUOC ADENGNC TOL EVEPYNTIKOD TOV EAANVIKAOV TPUTELIKMOV OUilmV.
Suykekpipéva, o evepyntiko tovg oviAle og 326,1 dicek. gupd To AgképPpilo tov 2021, avén-
pévo katd 10,0% (M xotd 30,0 dioek. evpd) oe ohykpion pe to Aekéufpro tov 2020 (BA. Iivaxa
1L.1).

Mivakag II1.1 AIGpOpmOoN TOU EVEPYNTIKOU KAl TOU NABNTIKOU TwV EAANVIKOV EUNOPIKGOV TPANE(IKOV OMi-

Awv

(Nooa o€ ekat. eupw)

2020 2021 MeTaBoAn

EvepynTIKO % %
Tapeio kal SIABETIA OTNV KEVTPIKN Tpanela 33.456 11,3 58.529 17,9 24.935
AnaiTioeIg KaTd NICTWTIKWV I5pUNATWV 10.885 3,7 10.484 3,2 -401
Adveia (UeTa ano NPoBAEYEIG) 148.866 50,3 149.195 45,7 329
Mapaywya XpnUaTonioTwTIKA PEaa 9.911 3,3 7.814 2,3 -2.098
Xpeoypapa 43.882 148  51.664 15,8 7.843
SUMHETOXEG, EVOMUATEG KAl ACWHATEG AKIVNTOMOINCEIG 9.883 3,3 9.877 3,0 -6
>Toixeia evepynTikoU dlaBEaia Npog NmAnon 7.166 2,4 6.505 2,0 -661
Aoina aTolxeia evepynTiKoU 31.925 10,8 32.026 9,8 102
ZUvolo 296.052 100% 326.095 100% 30.043
2020 2021 MeTaBoAr)

MaénTiko % %
KataBéoeig neAatav 196.638 66,4 217.300 66,6 20.662
YNoXpeWOEIG NPOG NICTHWTIKA 1dpUUaTa 47.823 16,2 57.499 17,6 9.676
EkdoBeioeg opoloyieg kal AoINEG dAVEIAKEG UNOXPEMTEIG 5.274 1,8 8.213 2,5 2.939
>Toixeia naénTikoU diaBEaiua Npog NWANan 3.341 1,1 4.028 1,2 686
\OINEG UNOXPEWTEIG 16.387 55 14.986 4,6 -1.401
'Id1a kepaAaia 26.588 9,0 24.068 7,4 -2.520
Z0volo 296.052 100% 326.095 100% 30.043

Mnyn: Tpaneda Tng EANadoG.
Avorutikdtepa, o1 LETOPOAEC GTO VYOG Kol 6T d1apOpmoT Tov EVEPYNTIKOD 0QEgilovTal Kupimc:

o) v avénon Tov TOUEWKOV dafecipmy, Kupimg avtdv Tov eivar katotedeiévo oty Tpd-
neCa g EALGdoc, katd 24,9 dioek. gupd, ®¢ anotéhecpa g avEnong Tov katabécemv and
TEAATEG, TNG CLUUETOYNG TOV TPATE(DV OTIC GTOYEVUEVES TPAEELS IO LaKPOTTPODEGUNG avaypT-
patodotong tov Evpmoovotmiuatog (TLTROS 1), kabdg kot tov mpdopatmv ekd0GE®V OTIG
debveic ayopéc. Katd cuvéneia, avénbnke n cuppetoyn tov Tapelok®v S1u0eciumy ¢ T0606TO
oV evepynTikoD (Askéufprog 2021: 17,9%, Aexéupprog 2020: 11,3%).

B) v avénon katd 7,8 dioek. eupd TV BEcemv g Ypedypapa, Kupimg AOym g adENOTG TOV
YopTo@LANKIOV oporoYwv. Katd cuvéneia, avénbnke 1 GUUUETOXN TOV XPEOYPAPOY MG TOGOGTO
oV evepynTikoD (Askéufprog 2021: 15,8%, Aexéupprog 2020: 14,8%).

v) 2V oprokn avénon tov vroloinmv Tev daveinv katd 0,3 dioek. evpd, KoM 01 EKTAEDCELG
daveiov avtiotddcay ) peioon tov vroloinmy eEaLTiag TOV ATOTANPOUMDY Kol TMV GUVUAL-
YOV TOANOTG Kot TitAomoinong MEA.2 Q6t060, 1) GUUUETOYN TOV S0VEIDV MG TOGOGTO TOL EVEP-
Mol pewwdnke (AexéuPprog 2021: 45,7%, AeképPprog 2020: 50,3%).

2 Emonpatveron 61t 610, vdhouro, tov doveinv copmepapBévovtor ot Tithot vymng eEo@Antikig mpotepardTnTag (Senior notes)
OV £X0VV JLUKPATNGEL Ot TPATELES OTtd TG TITAOTOWGELS SUVEIMV TOVG KOl Ol 070101 £XOVV KPATIKY £YyONOT GTO TAAIGLO TOL Yo
tog IIpootaciog epovoiokdv Ztoygeinv (Eyédo “Hpaxing”, Hellenic Asset Protection Scheme — HAPS).

"Exfeon
XpNUoTomeTOTIKNAG XTafepdTnTog
Miduog 2022




0) L peimon katd 2,1 d10eK. VPO TOV TAPAYDYWOV YPTUATOTICTOTIKDY HECWOV LIE ATOTELEGILA
KO TN HEl®oN TG GLUUETOYNS TOVG WG TOGOGTOV TOL evepynTikol (AskéuBprog 2021: 2,3%, Ae-

kéuPprog 2020: 3,3%).
Ailaypappa II1.2 AiGpOpwon Tou NadnTIKOU TV €A-
ANVIK®OV TPane{Ikwv opiAwv

(nooooTa %)

Ailaypappa IIL.1 AiGpOpmon TOU EVEPYNTIKOU TV

€AANVIKGOV TPANEJIK®OV OPIA®V
(nocooTa %)

[ ] ZTol)‘(:iu EVEPYNTIKOU BbaE:'cn!Ju npog nohnon = Iroixeia naBnrikow diaBsoiua npog nihnon
L] I'Inpuvqu XPNHATOMIGTWTIKG pEa . w ExBoBeioeg opohoyieg kai Aoinég daveiakég unoxpedaeig
® FUpPETOYES, EVOWUATEG KOl OWHATEG GKIVTTONOINTEIG = Aoinég UNoYPEAITEIG

= Anarrioeigkata MoTwTikoy [SpupdTwv
® Aoind aToixeia evepynTikol
L] Tuut_:io kai SiaBéoipa oTnv Kevtpiki Tpanela

u T8ia kepakaia
= Ynoypewoeig Npog NICTwTIKG I5pUpaTa

= Xpedypagpa " KataBéoeig nehatav
100% - 100%
90% - 90% -
80% - 80% -
70% - 70% -
60% - 60% -
50% 50% -
40% - 40%
30% - 30% -
20% - 20% -
10% - 10% -
o 2020 2021 . 2020 2021
Mnyn: Tpaneda Tng EMadog. Mnyn: Tpaneda Tng ENGBoG.

H petafoin otnv mhevpd tov madntikov opeiletorl kKuping:

o) 1N onuovTikn ovénon tov Katafécewv meratov kotd 20,7 dioek. eupd, o1 omoieg avénonkav
Kot ®¢ 106067t 1oV madnTikon (Askéufplog 2021: 66,6%, AsképBprog 2020: 66,4%). H avénon
tov katabéoemv vroPondndnke amd TG dpeceg KPOTIKEG EVIOYDOELS KOl TO LETPO, OVOLGTOANG
TANPOUDY SAVELNKDV KOl QOPOAOYIKDY VITOYPEDCEWDV.

B) Zmv avénon TV VIoYPEDGEMV TPOG MCTMTIKA 0pVUATA, TOCO O amolvto néyebog (katd
9,7 dioex. eVpM) 6GO KAl OC TOGOGTO TOL TN TIKOL (AgképuPprog 2021: 17,6%, Askéupproc 2020:
16,2%). H e£éMén avt opeiletar €€ ohokAnpov oty avénon g xpnuatoddtong and to Ev-
POCVGTILO LEGM TNG CLUUUETOYNG TOV TPATECDV OTIG GTOXEVUEVES TPAEELS O LoKPOTPOBETING
avoypnuatodotong (TLTRO 1), katdémy kot tng amodoyng tov titAov tov EAAnvikod Anpo-
olov wg eEao@ilion oT1g moTodoTIKEG TPaselg Tov Evpmovatipatos.

v) Ztnv adENom TV OLOAOYL®Y KOl AOITAOV dOVELNK®OV VITOYPEDMCEDV (KaTd 2,9 S15€K. EVPM) KL-
pimg AOY® OLOLOYIOK®V EKOOCEMV LLE AMOTEAECLLO KoL TV avénoT Tov HePLdion TOVG G TOGO-
0100 ToV TadNTIKoV (AekéuPprog 2021: 2,5%, AeképPprog 2020: 1,8%). Ot véeg ekdOGEIC KOTA
) ddpketo tov 2021 avitbav og 3,5 dioek. gvpd.

0) Télog, mapatnpeitar peiwon ota kepdioia TV Tpanelik®v opiA®v Katd 2,5 dioek. upd, Kv-
plmg ®g amoTéAecpa TG Kataypaensg nuav Adym tov toincewv yoptopurokiov MEA (BA.
Awdypappo 1.2 o [Tivaka I1.1).
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2. TPAIIEZIKOI KINAYNOI

2.1 IIXTQTIKOX KINAYNOX
AlapOpmon ko petafoin Tov pn EVaNPETOVUEVAOV dUVEI®V
Koazd m oudpreta tov 2021 Bektidrbnke n modtnTa ToL dAVELLKOD YOPTOPLANKIOV TOV TIGTMTL-
KoV Wpopdtov. H vroydpnon tov un e&umnpetovpevav daveiov (MEA) cuveyiotke, pe amo-
TEAEGLOL GTO TEAOG TOV €TOVG TO GLVOAKO amdbepa Towv MEA va dwapopewbei og 18,4 dioek.
EVPO, HEIOUEVO KOTA 61% 1 28,8 dioek. evpd e oyéon pe to T€hog Tov 2020 (47,2 dioek. vpm)

LLE OTOIKG oTotyEln EVTOG 1oohoytopov? (BA. ITivaxa 111.2).

Mivakag II1.2 Bacika HEYEBN - ZUVOAIKO XAPTOQPUAGKIO

(exaT. eupw, oToixeia evtog IooAoyiopoU) Aek-20 Aek-21
AvaAuon MEA
ZUvoAo daveinv 156.918 144.099
ESunnpeToupeva daveia 109.711 125.688
Mn e&unnpeTolpeva daveia 47.207 18.410
ABEBaING sionpa&ng 13.877 6.530
S kaBuaTepnon > 90 NUEPEG 11.013 5.722
91-180 nuEpeC 2.255 822
181-360 nuepeg 1.362 874
>1 £T0G 7.396 4.025

Katayye\UEvec anaitroel 22.318 6.158
AvaAuon daveiov uno puluion

PuBpiopéva daveia 28.231 15.265
PuBpiouéva eEunnpeTolpeva daveia 11.578 8.064
PuBuiopéva pun gEunnpetoupeva daveia 16.653 7.201

AvaAuon npoBAEPewv Kkai Jiaypapov

ZUCCWPEUHEVEG NPOBAEYEIG UN EEUNNPETOUPEVROV Saveiwv 20.757 7.798

Alaypaég £Toug 2.626 1.870

€K TOV OMOiWV dIayPAPEC KATAYYEALEVWV ANAITIOEWY 1.657 1.150
AvaAuon e§acpalioswv

ZUvolo e§acpaliosmv 92.592 95.409

EEaopalioeig o e§unnpeToupeva daveia 66.462 84.815

EEaoc@aliosig o€ pn eEunnpeToUpeva daveia 26.130 10.594
ABEBaing sionpatng 8.296 4.231
Se kaBuaTepnon > 90 nuepwv 6.105 2.981
KaTayyeAUévee anaitnoeig 11.729 3.381

EEao@aliosic o€ in eEunnpeTOUMEVA dAveia uno puduIo

AvaAuon pomv

10.233

4.739

Po£G e§uNnpPeTOUNEVWV BAVEIOV ETOUG 25 -823
Pogc and pn eEunnpeToUpeva davela £Toug 3.922 3.359
Po£c npog un eEunnpetoUpeva davela £EToug -3.897 -4.182

Mnyn: Tpaneda Tng EAAad0G.

22 3¢ gvomomuévn Baon, 1o andbepo 1ov MEA Stapopeadnke oto, 19,4 dioek. £upd, mapovsidlovtog peimon katd 66,6% 1 38,6
dwoek. evpd, amd 57,9 dicek. gvpd 6To TELOG ToL 2020.
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To amdBepa TV cuvolikdv daveinv avilde o 144,1 dioek. EVPM, CNUEIDOVOVTOG LEIMOT KOTA
8,2%, gvdd 10 amdfepo tov e&umnpetovpevav davelwv avéndnke katd 14,6%* (BA. Awdypappa
111.3).

YnueidveTol, 0Tt 1 cuVOAKN peiworn tov MEA og oyéon pe 10 vynAotepo eminedd TOLE, TOV
KoTaypdenke to Mdptio Tov 2016, épbace to 82,8% 1 88,8 dioek. evpd (Atdypappa 111.4).

Aiaypappa III.3 MogooTiaia peraBoAn Tou anofé- W Aiaypappa II1.4 Z0ykpion anoBgéparog pn e§unn-
HATOG TWV GUVOAIK®V Saveiwv, EEUNNPETOUHEVOV PETOUHEVMV daVEiWV ava XapTopuAdkio kard To

Kal pn Kata 1o 2021 2021 pe To UPNAOGTEPO £Ninedo Toug (MapTiog
2016)
(nocooTa %) (BI0eK. EUPW)
: : i:::::;:?:jmﬁ ey ® Mépriog 2016 = Aexépppiog 2021
% A pn efumnpeTobyievey Savelwy
40,0%
20,0%
0,0%
-20,0%
-40,0%
-80,0%
80,0% I .
-100,0% . : - - — Z6voho Mn I v ‘
wvohue T
e E"""A:i‘g‘:i‘f‘"" 4
Mnyn: Tpaneda Tng EANad0G. Mnyn: Tpaneda Tng EAAadoG.

O Aoyog tov MEA mpog to civoro tov davelmv oto téhog Ttov 2021 dopopeandnke oe 12,8%,
évavtt 30,1% oto téhog tov 2020, avtavokAdvTag TV Tpdodo oL £YEL GUVTEAEGTEL GTNV TTPO-
ondfeio e&uylavong Tov TOTOTIKOD GLOTHKOTOC. XT0 TANIco avtd, xpniel avapopdg 6Tl NN
V0 onuavTIKéG TPAmeleg £YOVV TETVLYEL TOV EMYELPTOLOKO GTOXO LOVOYNPLoL Tocoatov MEA
ue otoyeia TELOVG £TOVG, EVA avapéveTal Pe Baon Tig dpoporoyndeiceg evépyeteg euyiavong kot
dwayeipiong tov MEA va emitevyfel povoynelo mocoastod yio 1o GOVOAO TOV Tpamellkoy GLOTH-
potog péypt to téhog tov 2022. Evtottolg, emonpaivetor 6t o degiktng tov MEA w¢ mpog 10
oLVOLO TOV daVEIDV eival aKOUn 10101TEPO VYNAOG Kol TOAAUTAGGIOC TOV EVPOTATKOD UEGOL
6pov (Aekéupprog 2021: 2,0%%*), cuvenmdg ot TPOOTANEIES AMOKAUAK®OONS TOV VPLGTAUEVOD 0
moBépotoc yperdleton va evtatikomom 0oy Tepattépm, 10img Vo TO TPIGUA TV TPOKANGEDY TOV
OVAOEIKVOOVTOL.

H gioPoin ¢ Pooiag otnv Ovkpavio pe tnv evepyelakn Kpiorn mov £yl TupodOTNGEL, EYEL EML-
dpdoet kaboproTikd avéavovtog Tig TANB®PIoTIKEG TEGEIS Kot EnnpedlovTog apvnTiKd To dtadé-
GLUO ELCOOTLO TOV VOIKOKVPLDY KOl TO KOGTOG AEITOVPYIONG TOV EMYEPTCEMY. LVVENTMG, UE OE-
dopévn v afePardtnta wov mepPariet Ty e£EMEN TOV TOAEUOV, OAAG KOl TV OTOGLPOT TOV
EVATOUEWVAVTOV UETP®Y GTNPIENG TOV SUVEIOANTTMV Y10, TNV TPOGTUGIO OTt0 TV TavONio, EVTOg
tov 2022,% 1 omoio Umopel vo EXNPEACEL T GLUTEPLPOPE TV TIoTOVY WV, KabicTatal capég Otl
dev amokAeieTan 1 onovpyia vémv MEA, 1diog av 1 yeomoAtikn kpion mopotadei yio peydio
YPOVIKO dtdoTnpa 1] akoun KAokmOEt.

B Erionuaivetal, 6t 1 avénon tov eéunnpetodpevey daveiov ennpedletal kot and oo Hyovg 18,7 Sioek. eupd ToL agopd senior
NOtes T®v TITAOTOMGEMV OV 01 TPATElEG S10KPATOVV GTO TAAIGLO ANYNG €YYINONG G€ 0wTovg ard to EAANvikd Anpdcto.

2 Inyn: Evponoich Apyn Tpomeldv, Risk Dashboard, Q4 2021 EBA Dashboard - Q4 2021 for publication.pdf (europa.eu)

B THueove [e oToyEln TV oNUAVTIKGY Tpomeldv Y10 T0 AekéuBpto tov 2021, Séveia Hyoug mepinov 9,4 dioek. supd Ppickoviay
axdpo Vo kabeotdg npootaciag, (tpoypdppota Fépupa I kot 11, ddvela og KOBEOTOG AVAGTOANG TANPOUDVY).
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https://www.eba.europa.eu/sites/default/documents/files/document_library/Risk%20Analysis%20and%20Data/Risk%20dashboard/Q4%202021/1029360/EBA%20Dashboard%20-%20Q4%202021%20for%20publication.pdf

H vmoyopnon tov MEA katd to 2021, opeidetal kupiog 6Ty 0AOKANP®OOT] GUVIAALAYDV TMOAT-
ong péom tithonoinong daveimv, ol onoleg TpoéPAemay TaLTOHYPOVA YOl TPELS ONUOVTIKES TPAe-
{ec tov etaupikd petaocynuatiopnd toug (hive down)®, kabmg kot og coupvieg omevdeiog TOAN-
ong daveimv?. Ot gv Aoym cuvarlayég tithomoinong a&omoinoav to Xynuo [poostaciog Xtot-
yeiov Evepyntikod (Hellenic Asset Protection Scheme — HAPS), yia ™) yopiynon €yyomong amd
10 EAMAvikd Anpocto otovg tithovg avatepng dwfdduong (senior tranche) g tithonoinong.
Emonpaiveral, 0t eviog tov 2021 eykpibnke n mapdracn tov v Ady® Tpoypaupatog yio 18
emmAéov punves (n apywn tov ANén eiyxe kobopotel yio tov Ampidio tov 2021), pe avtiotoym
duvatodTnTa YOPYNoNG TPOcHET®V £yyunoemy Tocov €mg 12 dicek. gupd and to EAAnviKo An-
uocLo®.

To cvvorikod amdBepo MEA 10 2021 Stapopeddnke oe 18,4 dioek. gvpd (amd 47,2 d16€K. TO TEAOG
Tov 2020) kotomy pog oepdg dpacewyv, mapd t dnuovpyia véov MEA aiog 4,2 dioek. gupd
Katd tn ddpkea Tov £tovg (BA. Avdypoppa I11.5).

Aidypappa II1.5 Aiapoppwon pn €§unnpeToUpeEVMV daveinv yia To 2021 — oTOIXEIA EVTOG ICOAOYIGHOU

(dloEK. EUpW)

4,2

50,0 1,1
-3,4 1,6 0,2
40,0
30,0 1,9
20,0 18,4
-12,6
10,0
0,0 v v v
Néa MEA ExtapueloEl / PeucTonoujaeig Maypadgé MEA 31/12/2021
Kedaraionolnoeis tékuwv
MEA 1/1/2021 Avartafwopnpéva Ewonpdierg Nwhroeig Aownd

npog E§unnpetocipsva
Znueiwon 1: ZTig katnyopieg “PeucTonoinoelg”, kai “MwAnoeIg” oupnepiAapBavovTal Tuxov nood HEPIKAG dlaypagrg Nou OXETIZOVTal HE TIG EV AOYw KATNYOPIEG.
H kartnyopia “Aiaypa®ég” nepIAapBavel apiymg diaypageg daveiwy.
Znueiwon 2: O cuvaAayég nwAnong MEA aneubeiag r péow TiITAonoinogwv nepiAapBavovral oTig katnyopie “MwAnoelg” kai “Aoina”

Mnyn: Tpanela Tng EANAd0G.
A&oloyn voympnon tov amobépatog tov MEA kataypdenke yio OAo To EXUEPOVG APTOPV-

Ao daveiov To 2021 evd 1dtaitepa évrovn ftav N peimon t@v MEA yia ddvela Tpog votkokv-
pua (75%) (PA. AGypoppa I11.6).

% AvEAvoT| TOV ETAIPIKOD HETOGYNUOTIOHOD TapotiBetar oto IMhaicto 1, oeh. 26 g Exbeone Xpnuatomotwtxic Zrabepotnrag,
Iavovéprog 2021 ‘ExBeon Xpnuotomototiknig Xtafepodtrag lavovdplog 2021 (bankofgreece.gr)

2 Avotien meptypagn Tov dtevepynfeicdv Tithomomcemy mapatifetar oto HAaicto V.1: Ot tithomomoelg g epyaleio peioong
TV un edumnpetovpevov dovelmv tov tpareldv (MEA) g napovcag ExfBeonc.

2 To apykd avHTATO £yKeKpévo moc6 Tov HAPS ftav 12 Sioek. £vpd, evi pie ototyeia téhovg Tov 2021 ot yopnyneiceg eyyvioelg
avEPYOVTaL 6T0 oGO T®V 18,7 dioek. evpd.
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https://www.bankofgreece.gr/ekdoseis-ereyna/ekdoseis/anazhthsh-ekdosewn?categories=bankOfGreecePublications&bankOfGreecePublications=413fedd8-83be-4971-adc3-6f14ee52dc1a

Aidypappa II1.6 AiGpBpwon kal HETABOAN TV CUVOAIK®V Saveinv kal Twv MEA Twv EAANVIKOV EHNOPIKGOV

pane{®v ava XapTopuAdkio karta 1o 2021

(Bloek. eupw, NOCOOTA %)

ZYNOAO AANEIQN: 144,1 §ioeK. EUPW
A(2020-2021): -8,2%
Mooooto pun e§UNNPETOUHEVIIV
Saveiwv: 12,8%
A(2020-2021): -61,0%

33%

£(2020-
2021):
-72,4%

\_

/

-

£(2020-2021): +4,3%

Saveiwv: 13,0%

EMIXEIPHMATIKA: 104,3 510€K. EUPW \

NOIKOKYPIA: 39,8 810K. EUpG \

£(2020-2021): -30,0%

Saveiwv: 12,2%

[ NooooT6 pn e§unnpeToUpeVWV }

£(2020-2021): -51,1%

MeydAeg Emuxetprioeis:
58,3 S10eK. Eup® [A(2020-2021): +24,2%]
M0G0GT6 N EEUMNPETOBHEVWY
Saveiwv: 7,1%
£(2020-2021): -41,6%

Mukpég kat Meoaieg Emuxelprioeig:
24,5 8ioek. evpw [A(2020-2021): -14,2%]
MNogooté un v

( MNocootd pn e§unnpetolpevwY ]

£(2020-2021): -75,0%

24%

£(2020-
2021):
-88,0%

31%
A(2020-
2021):
-67,2%

EA. EmayyeApornies kot oAD pikpés:

£(2020-2021): -56,4%

NavtiAiakd:

FteyaoTkd: 31,9 SL0EK. EUPG

[A(2020-2021): -27,9%]

MNocoaté un e§unnpeToUpEVWY
%

Koravahwtid: 7,9 S1GEK. supt

[A(2020. 7,5%]
Mogoot EUNNPETOUEVWY

A(2020-2021): -73,4%

31%

8(2020-
2021):.
-85,2%

12,0 S1oek. eupw [A(2020-2021): -27,4%] 9,5 Sioek. eup [A(2020-2021): +18,6%]
MNocootd pn efunnpetoUpevwv MNoocooté un
Saveiwv: 30,7% Saveiwv: 6,2%

4(2020-2021): -47,2%

20%
(2020
2021):
-34,6%

39%
£(2020-
2021):
-492%

-

Mnyn: Tpanela Tng EAAadog.

ABEBauNG il Xwpig €pnon f og €
<90 nu.

Se kaBuotépnon > 90 N,

( 0 wv YYEARLS oLt ogwv)
Kortayyehpéveg anattioeig

Ta davela aféPfamng eiompatng (unlikely to pay) aviiBav ce 6,5 dicek. evpd (35% twv MEA)
010 t€hog Tov 2021, peiopéva katd 52,9% e oyéon pe to téhog Tov 2020 (13,9 dicek. vpd).

"Exbeon
XpNUOTOTOTOTIKNAG XT0fepOTNTOAG
Mduog 2022



Ta ddvewn o kabvotépnon 1 €wg 90 nuépec (mpdyeg AnEmpodecuec opelég) peldnkay Katd

45,8%, pe anotéheopa va avérBovv og 4,0 ot-
oek. gupd to 2021 amd 7,4 dioek. €upd TO
2020. EmmAiéov, 0 Adyog tov doveimv To omoia
elvar og xobvotépnon and 1 éog 90 nuépeg
TPOG TO GUVOAO TV VTN peTOVEVOVY davelmv
BeAtivbnke mepatépm kol Stopopembnke oe
3,2% 10 2021, évavtt 6,7% cto éhog Tov 2020
(BA. Adypoppo IT1.7).

Ta davela og kabBvotépnon peyorvtepn tov 90
NueP®V (ympic va copmeptiapfavovtal ot Ko-
TayyeAuéveg amattnosig — denounced) ) voy®-
pnoav tepontépm 1o 2021 kot depopedonkoy
ot 5,7 dioek. gvpd (31% twov MEA), petopéva
katd 48,0% oe oyxéon pe 1o 1€hog tov 2020
(11,0 dioek. evpw). Qotdoo, emionuaiverol 0Tt
10 70,4% twv MEA mov gumintouv o€ owt tnv

Alaypappa II1.7 AiapOpwon TWV UNOACIN®WV TV
npOIH®V AnEINpOBECHMV OPEIADV ava nepiodo a-

0£TNONG KAl NOCOOTO TWV NPMINWV ANEINPoOE-
OH®V OPEIADV NPOG TO CUVOAO TV EVAHEPWV da-
VEIWV

(810ek. eupw, NocooTa %)
= 1-30 dpd {apuotepr khipaxa)
31-60 dpd (apiotepr khipaxa)
61-50 dpd (apiotepr khipaxa)

% .
Baveiuw (Befid khluaka)

1<dpd<90 nuépec TG

Mnyn: Tpaneda Tng EAAadoG.

katnyopia eivat o KaBLOTEPNGN HEYAADTEPT) TOV EVOG £TOVG, TOGOGTO OVENUEVO GE GYEOT) LIE TO

t€hog oV 2020 (67,2%). To avtictoryo m060cT0 KabvoTEPNONG Yo TA OTEYAOTIKE SAVELD OVEP-

yeton o€ 53,3%, yia to, EMEPNUATIKA € 74,6%, KOl Y10l TO, KOTOVOAWDTIKG dUVELX S0UOPPDOVETL

o€ 65,8%. Tnv daitepa apvntikn eikova tov MEA ov Bpiokovtor og kafuotépnon peyaivtepn

TOV £T0VG, evioyvel avt] T@v MEA pe kabvotépnon peyaldtepn tv 600 ETOV Y10 OAEG TIC KOTN-

yopieg daveiov (BA. Adypappo I11.8).

Avdivon oyetikd pe tn dapHpmon TV vro-
Aoinwv twv MEA oty katnyopia KabBvotépn-
ong dveo tov 90 nuepdV avd YoPTOPLAAKLO
o010 TéA0og Tov 2021 mapovcidleTon oto Ald-
ypoppo IL.8.

Hapdrdnia, to 33,4% tov MEA agopd Ka-
tayyelpéveg omoutnoelg (denounced), ot o-
notec 670 10 2021 aviABav cg 6,2 dioek. VP,
pewmpéveg kot 72,4% og oyxéon pe 1o TEAOG
tov 2020 (22,3 dioeK. gvpd), Kupimg AOY® TV
CUVOAAQY®V TOAMCEDV LEGH TITAOTOINONG.
Téhog, n Pedtioon g ToOTNTAG YUPTOPLAN-
KOV aVTOVOKAGTOL KOl GTNV KOTOVOLT TOV GL-
voAko¥ amofBépatog daveinv avd 6tddlo avd-
AOYO. LE TO EMIMEDO TOTOTIKOV KIVOVVOL, GO~

Aiaypappa II1.8 AiIGpOpwon TWV UNOACIN®V TOV
MEA oTnv kaTtnyopia kabuoTEépnong HEYAAUTEPNG

TV 90 nUEPAV (X0PiG va cupnepIAapypavovTal ka-
TayyeAHEVEG ANAITIOEIG) AVa XapTOoPUAAKIo

(nocooTa %)
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Mnyn: Tpanela Tng EANAd0G.

eova pe to Atebvég Tlpotomo Xpnpatoowovoukng Avaeopag 9 (AIIXA 9), xotd 1o 2021 og
ovykplon pe 1o 2020, yeyovog mov opeiletal Kupimg ot LEYEAN LEIWON TOV GUVOAIKOD OmoOE-

poatog MEA, ta omoia mepilappdvoviay 6to otddio 3 (PA. Atdypappa I11.9).
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Aiaypappa III.9 Katavopn ouvoAikoU ano@éparog daveinv ava oradio kara AMXA 9

(nocooTa %)
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Mnyn: Tpaneda Tng EAAad0G.

Agikteg mapakorovOnoens ku airoroynong tov MEA

Zen-21

QAek-21

Zyetkd pe Toug deikteg TapakorovOnong kat agroidynong g dwuyeipiong twv MEA yio to 2021,
mapatnpovvtal ta €Ng (PA. Tivaxa, 111.3):

Mivakag II1.3 ZuvoAiko XapTo@uAdkio daveiwv - Baoikoi SeikTeg

(nocooTd %, oToIXEia EVTOG ICOAOYICHOU)

A€ikTEG NOIOTNTAG XapTOPUAakiou (%)

ZUVOAIKOG J€IKTNG BN eEunnpeTOUNEVMV daveinv (MEA)
Suvolikog BeikTng daveiwv o kabuaTépnan > 90 NUeEPQV

ABEBaing eionpagng
2 kaBuoTépnon > 90 nuépEg
91-180 nuEpeg
181-360 nuépeg
>1 €T0UG
KartayyeApéveg anaiTioeig

Aek. 2021

A€gikTeG 31GpOPWONG KABUOTEPNOEWV WG NPOG cUVOAO MEA (%)

A€ikTEG pUBHICEWV WG NPOG CUVOAO avolyHaTtwv (%)

PuBpiopéva daveia
PuBpiopéva Eunnpetolpeva daveia
PuBpiopéva pn eEunnpetolyeva daveia

30,1 12 s
21,2
29,4 35,5
23,3 31,1
4,8 4,5
2,9 4,7
15,7 21,9
47,3 33,4
18,0 10,6
7,4 5 6
10,6

AcgikTEG KAAUWNG KN €EUNNPETOUNEVAV Saveiwv kail diaypapev (%)

ZuvoAikog deikTng kAAuwng MEA and npoBAEYEIg

ZUVOAIKOG J€IKTNG J1aypAPOV ETOUG WG NPOG CUVOAO daveinv
ZuvoAikog deikTnG diaypa@av £Toug WG npog MEA

ZuvoAikog deikTng kaAuywng MEA ano s€ac@alioeig

AgikTnG KAAUWNG N €€unnpeToUpevmV daveiwv uno puBuion and EacPalioeig
AgikTNG KAAUWNG N €EunnpeToUPeVMV daveiwv ano NpoBAEYeIC kal EEa0Paioelg

1,7
5,6
55,4
61,4
99,3

42,4

Tpipnviaiog AsikTnG a0£Tnong kai Pubuog anokaraoraong (%)
AcgikTnG aB&TNoNG

Puepoq anommomonq an TAKTIKNG €EUNNPETNONG daveinv
MpoBAEYEIC daveiwv wG Npog davela PETA and NpoBAEYEIG
MpoBAEYEIC dAVEIWV WG NMPOG EVEPYNTIKO

Mnyn: Tpaneda Tng EANadog
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o O d¢eiktng kaAvyng tov MEA and mpofié-

Aiaypappa ITI.10 AgikTng kaAuywng MEA ano

yelg dwpopemdnke to 2021 og 42,4% amod

npoBAEYeIG
44,0% 1o 2020. Ewducotepa, ot mPoBREYEIS  (nogoor %)

oV 517(0“’ G(DPSUTIK(X GX’”IHMIGSI ot TPGTCSCSQ m Acixng Kdhung MEA ané mpoPAépes (%) Eupwnaixn Evwon
€mg 10 T€hog Tov 2021 Yo TV KbALVYN TV = Beicang Kihuns MES ard poB&dpess () EXGO

50,0%

MEA avépyovtav ce 7,8 d16€K. upd EvavTL
20,8 dioek. gupd 610 TéA0Gg ToL 2020. H pel- oo
®GN T 0QeIAeETOL KLPIOG GTIG CNUAVTIKEG
oLVOAAQYEC TITAOTTOIN O G Ko TdANong MEA
TOV TPOYHOTOTOMONKOV €VIOG TOL ETOVG.
EmonpaiveTol 6Tt 10 €ninedo TOV O&iKTN KO- 100
Myng tov MEA and npoPréyec oty EA-
AGda, VITOAEITETAL TOV EVPOTATKOD UEGOV O-
pov (8" Tpipmvo 20211 44,5%%) (Bh. A S TRAneKa s NGB Euponaic AP Teane(ov.

ypapua I11.10)

e O deiktng xdAvyng tov MEA and egocparioeis to 2021 aviile oe 57,5%, onueudvovtog
avodo og oyéomn pe to éhog tov 2020 (55,4%), evd o deiktng kdlvyng puvbucpévov MEA
and eEacporioeg oviAbe og 65,8% évavtt 61,4% oto Téhog Tov 2020.

o To ohvoro twv puOcuévay (forborne) daveimv® vmoympnoe onuovtikd og 15,3 dioek. gVpd,
avimpocwnevovtas o 10,6% tev cuvolikdv daveiov to 2021, oe oyéon pe o 2020 (18,0%,
nrot 28,2 dioek. gupd) (PA. Adypoupa I1.11) kupimg AOym TV cuVOALOYOV TITAOTOINGNG
Kot TdAnong MEA.

Emonpaivetar, 61t to 13,8% tmv 1101 pubucpévev daveiov epeavilel kabvotépnon dve tov
90 nuepdVv, T0G00TO HEIWUEVO OE GYEon He To TEA0G Tov 2020 (18,9%).

30,0%

20,0%

Jent-20 Aex-20 Map-21 loov-21 Zen-21 Dek-21

Alaypappa III. 11 EEEMIEN TV pubpIopEVmV Javeiwv (forborne) ava katnyopia kai Tou AGyou Tou Cuvo-

AOU TV PpUBHICHEVWV SAVEIMV NPOG TO GUVOAO TV Saveinv

(BloeK. €UpW®, NOCOOTA %)

PuBpuopgva Saveila os kaBuotépnan > 90 niL. - E0POULEVWV TWV KATOYYEALEVWY OTTOUTNOE WV (opLotepry KALLOKO)
s PuBpuopéva Savela apépaung slompaéng (aplotepr) kKAlpako)
e PuBuapéva efumtnpetotpeva Sdavela (aplotepr) KAioKa)
=% puBLLOPEVWY Savelwv TTpog To oUvoho avolyudtwy (Sefid kKhipako)

30,0 18,0%
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17,3% 18,0%

250 +—
17,0%

16,0%
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11,0%
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Mnyn: Tpaneda Tng EAAGd0G.

2 TInyy: Evponaix Apyf Tpomeldv, Risk Dashboard, Q4 2021 EBA Dashboard - Q4 2021 for publication.pdf (europa.eu)
30 ¥mv Tpaén Extedeoticg Emtpomng (ITEE) mg Tpanelag g EALGSog 175/2/29.7.2020 meprypdipovton evietktikd ot Suvatoi Tomot pubpicemy Kot
OPLOTIKOV J1EVOETNGEDV Y10l TOVG SUVELOANTTES V1ot T EELANPETOVHEVOD, KO TaL 1) EEVANPETOVUEVOL SAVELDL.
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https://www.eba.europa.eu/sites/default/documents/files/document_library/Risk%20Analysis%20and%20Data/Risk%20dashboard/Q4%202021/1029360/EBA%20Dashboard%20-%20Q4%202021%20for%20publication.pdf

o To63,3% tov MEA dvo tov 90 nuepav dev €xet pubuictel, évoavtt 51,6% o610 téhog Tov 2020
€VA TO TOCOGTA Y10 TO, GTEYUGTIK(, KOTOVOAMTIKO KOl ETLYEPTLLATIKA dAVELD AVEPYOVTOL GE
64,7%, 77,6% xor 60,8%, avtictorya.

o O duwypagés daveimv 1o 2021 avikBav oe 1,9 dioek. vpd, ek TV omoimv Ta 1,2 d1ceK. EVPD
apoPOHY KATAYYEMIEVES OTOLTIGELS, KUPIMG ETLYEIPTLOTIKOV SOVEIDV.

e Kartd m didpketa Tov 2021 ta ddvela ta omoia kKiviOnkav omd ta eEmnpeTovEVA TPOG TOL
un €ELANPETOVUEVE NTAV TEPIGGOTEPO KOTA 823 €KAT. EVPD ATO T SAVELX T OTTOi KO-
Ko omd To pn EuTNPETOVUEVA TTPOG TOL EEVTNPETOVHEVTL.

e Emonuaivetal, 6t 0,5 dicek. gupd, Ntot 2,9% tov MEA, a@opobv omatthoelg Tov Exovv
vrayel o kaBeoTdS VOUIKNG TPOoTAGING Kot Yo TIG 0moieg ekkpelel 1) £kdoor TeEAeIdKNg
SKAGTIKNG amopaong. AT avtd, 0,2 S1GEK. EVPD APOPOVV UTULTHGELS TOV £YOVV 1O KATAY-
veAOel. Ta davela avThg TG Katnyopiog opopodv gite puoikd tpocwna (m.y. v. 3869/2010%),
gite voukd npocana (w.y. v. 4307/2014, INtoyeutikdc Kddkag). yetikd pe TIC ERMUEPOVG
katnyopieg, mepinov 10 5,1% TV un e&umnpetodpevov oTEYASTIKOV doveimv &yl viaydel
0€ KOOEGTMG VOUIKNG TPOOTOGING, EVA TO AVTIGTOLYO TOGOGTO Y10l TO KUTOVOAMTIKG SAVELL
givan 3,9%.

o O pvOudg amoKaTAGTUONG TNG TAKTIKNG e€umnpétnong daveimy (cure rate) aviAbe To & Tpi-
unvo tov 2021 o¢ 3,2% kot o deiktng abétong (default rate) oe 0,6% (BA. Adypappa I11.12).
To oteyooTikd yopToPLAdKIo epeavilel Tov vynAdTEPO pLOUS amokatdoTtaong (8,1%), evd
TO EMYEPNUATIKO YAPTOPVAVKLO TOV YOUNAOTEPO (2,0%).

o  YVVOAIKA, EMONUAIVETOL OTL TO TIOTOTIKG 1OpOUaTO cuveyilovv va mpocavatoAiloviol 6TV
vAoTOiNnoN HaKponpOBecumy puOUicE®Y Pe ELPAcT OTNV ETLUNKLVCT TG SIEPKELNG TOL YPO-
vovu amomAnpounc. H taon avth emPePfoidveror kot to 2021, pe ) peyardtepn avénon va,
EVTOTILETAL 6TO YAPTOPVAGKIO TV 6TEYOOTIKMV daveimv (Atdypappo IT1.13). Ailel va ava-
@epbet, 6TL T0 T0G00TO TV Un €vanpeToduevey pubcuévay daveimv yio o 2021 Tapopé-
ver oynho (47,4%) av kon epeaviCetor Behtiwpévo oe oyéon pe to 2020 (59,5%).

Aiaypappa III.12 EEEAIEN ToV Tpipnviaiov kaba- | Aildypappa II1.13 EEEAIEN Tou UWOUG TWV pUBHI-
POV powV and e§unnpeToUeva NPog un e§unnpe- | opévmv (forborne) daveiwv ava €idog puduiong
ToUpeva daveia, Tou deikTn abérnong (default Kal ava XapTo@PUAAdKIo

rate) kai Tou puBHOU aNoOKATACTACNG TNG TAKTIKNG
e§unnpéTnong daveinv (cure rate)

(ekaT. eupw, NooooTa %) (B1oek. eupw)

Potc oyl <) BéweLot % : L
PulpGG anexatdoTanng g Tk ceEunn pétong Saveiwy {cure rate)
b el ABE TN (default rate)

-196 2 225 T 00 + i ”
Dex-20 Bek-21 Bex-20 Aex-21

000 15 Bex-20 Aex-21
Q4 2020 Q12021 Qaz 2021 Qa3 2021 Q42021

pubpioeg puBpioeig Aoerg oprotixrig SteuBEtnong

Mnyn: Tpanela Tng EANAd0G. Mnyn: Tpanela Tng EANAd0G,.

31 0 vépog pomomomifnke o TentépPpro Tov 2018 Kot TPoPAEMEL TV AP TOL TPAMECIKOD GITOPPHTOV TOV OPEIAETAOVY TOV £XOVV VILAYOEL GE AVTOV, EVED
oTNV TEPITTOON TOL PEPOLY avtippnon Ba tibevtar extdg mpootaciog. Tavtdypova, 0 0PENETNG INAdVEL 0Tt TopéxeL GOEWD GE OTOLOINTOTE TOTMTIKO
dpopa vo drPipalel 6Tovg TOTMTEG TV Kivion TOV TPATelIK®Y TOV AOYOPLIGHAV KOl TV AOT®V TPATECIKOV TPOIOVIMV KOt OTL EMTPENEL GE AVTOVG
mv enegepyacio Kot avtaAlayf Tov de30UEVOV TOV KATELOLY 1 AapBAvouy amd To TOTMTIKE WPVHLTA.
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MoTtmTiKdg KivOUvog 0va KAGHO

To 2021 ot xpnUATOSOTAGELS TPOG TIG EMYELPNOEIC, UE GTOLYEIN EVTOC Kol EKTOG IGOAOYIOHOV,
avABov og 134,8 dicek. €upd, ATOTEADVTOS TTEPITOV TO 75% TNG GLVOAKNG YPNUOTOSOTNONG
TOV EMANVIKOV TIGTOTIK®OV WOPVUATOV TPog TV otkovopia. O Adyog tov MEA oto emygipnuo-
TIKO yopTto@LAakio (10,9%) cuveyilel va emnpedleTor Kupimg 0md T0 VYNAO TOGOGTO GTNV KOTT-
yopia TV pkpopesaiov (16,9%) kot tov moAd pikpov entyeipnoemy (26,1%).

Avogopikd pe ™ d1apBpmon TV XPNUATOS0THGEDV GTOVG KAASOVS TNG EAANVIKNG otkovopiag,
OTUEDVETOL OTL 1] HEYOADTEPT] GVYKEVIPMOOT] OPOPA TIG YPTUOTOTICTOTIKEG emtyelpnoels (22%
TOV GLVOAKAOV YPNLATOOOTHCEMV TPOG EMYEPNOELS, EvavTt 11% ywa to 2020). O deiktng MEA
Y10 TOV €V AOY® KAGOO0 KUUOIVETAL GE EMITEDO YOUUNAOTEPO TOL LEGOV OPOV TOL OVTIGTOLYOVL JEIKTN
TOV ENLEPTLOTIKOV daveiav (2,9%, évavtt 10,9%).

Ta vymidtepa mocootd MEA kataypagpoviol 6toug kKAGdovg g eotioong (31,6%), tov kata-
okev@v (20,9%), e vyeiag (20,4%), g dwxeipiong oxivinng meprovoiog (17,8%), Tov gpmopiov
(17,2%) kot tov kozolopdtov (15,4%). Yynid 10606t kataypleovial Kol 6€ ETUEPOVS KAG-
dovg ¢ petamoinong, 0nmg o kKAGSoS g kKhmatobpaviovpyiag (34,6%), Tng Propmyaviag xap-
Tov, EOAov Kot eminAwv (25,9%) kot tov Aowmdv petamomtikov (31,3%), To omoio Op®S apopovv
piKpdTEPA LTOAOITO YOPNYNOEMV KOl GUVETAMG EYOVV KPT EMLOPAOT] GTN SWOUOPPDGCT) TOV GL-
voAkov deiktn MEA tov khddov tng petamoinong. Ta yaunAdtepa T0GOGTA TOPOTNPOVVIOL EV-
dekTIKd 6TOoVG KAAdOVG TG evépyetag (1,1%) kan TV xpNUOTOTICTOTIKOV emyelpnoswy (2,9 %)
(BA. AGypoppa II1.14).

Aidypappa II1.14 KAadikn avaAucon eniXEIpNHATIKOV daveiwv yia 1o 2021

(BloeK. €U, NOCOCTA %)

=

5,0

0,0

1
1
i = SOvoho Savelwv (ap. KAlpaka)
1

e ——,—,—————————— = Mn sEunnpstoopeva Saveta (ap. kKAipaka)

® Aclktng un eEunnpeTtobpevey Savelwy (%, 5eEid kAlpaka)

Mnyn: Tpanela Tng EAAAd0G.
A&ilel va avapepOel, 6TL 1 gvepyelakn kpion, oe GuVOLOCUO UE TIC cLUVEILOMEVES dLoTaPayEC
OTNV €QOJNCTIKN aAcidn £xel eMOPAcEL KAHOPIOTIKA GTO KOGTOG AEITOLPYING TMV EMLXEIPN-
ocewv, eEartiog g evioyvong Tov TANBwPIoTIKGOV TEcemV. MeyoldTtepn enidpacT exTLdTOL OTL
Ba TporvYEL 6TOVG KAASOLE TOPAYDYNG, OOV TO KOGTOG AEITOVPYIOG EIVOL AUEGT GUVOPTMUEVO
LE TIC TWES TOV ayaddV, ®GTOC0 £ivol ca(EC OTL TO GUVOAO TNG OIKOVOLUKNG dpacTnptotnTag Ha
emnpeootel. H enidpaocn oto d100€0110 €160 TOV VOIKOKLPIOV KOl TO KOGTOG AEITOVPYIOG
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TOV ETYEPNCEDV EKTIUATOL OTL Bpoyvmpdbeoia Ba emnpedoel SLOUEVMG KOl TOV TIOTOTIKO Kiv-
SUVO TV EMYEPNCEDV.

2.2 KINAYNOXZ PEYXTOTHTAX

O1 ovvOnkeg pevototnTag Tov Tpomelikod cuoTiuatog To 2021 cvvéyisav va Beitidvovtol Aoy
g aENOMG TV KATOHECEMY TEAATMV KOt TG SLEVKOAVVTIKYG VOUGUOTIKYG TOATIKNG Tov Ev-
POGLGTHLOTOG, TOL SLUTNPNOE EVVOIKEG GUVOTKES XPMULATOSOTNONG, EVD 1 EVLYLOVOT] TV 1G0-
Aoylopdv tev tpaneldv Pertimoe T SuVaTOTNTO TPOGPAGTG TOVS GTIG AYOPES YPNLATOS KOl KE-
Qoraiov.

H avoodwm mopeia tov katabécemv cuveyiotnke kot to B eEdunvo tov 2021, ev uéom peimong
TV emtokiov katabécewv. To Hyog Tov Katafécewv and enyelPpNoELS Kol VOukokvpld aviAfe
o€ 180 dioek. gupd 10 AcképuPpio Tov 2021, GNUEIDVOVTOS IGTOPIKO VYNAO SEKAETING. 2

SVYKEKPIUEVA, O KATAOEGELG OWYEWDC TMV VOIKOKVPIDV, GUUTEPIAAUPAVOUEVOD TOV NAEKTPOVIKOD
ypraToc,EFavéndnkav katd t didpkela tov 2021. [apodpota ekdva, av Kot Le PKpOTEPT SLVO-
WIKT, ELEAVICOV Ol KOTAOEGELG TOUIEVTNPION, EVD VTOYMPTCAV CTLOVTIKG Ol Kataféoelg Tpobe-
opiag. H avénon tov katabBécewv v eetaldpevn mepiodo cuvdéetal e TV Gvodo Tov Tpay-
HOTIKOD J100EGIOV EIGOONIATOG, TO OTTOI0 EVIGYLOTKE KOl 0T TO. SNUOGLOVOUIKA HETPA GTHPL-
&ng. EmumAéov, n duvopikn ovaKopyn TG Otkovouiag, 1 ool avTovakAdToL 6Ty avénon tov
pomv eEapmUEVNG amacyOANoNG (KUPIMG GTOVE TOUELG TOV AOVEUTOPIOD KOl TOL TOVPIGUOD),
EMESPOCE VITOGTNPIKTIKA.

O1 kotabéoelc amd Tic un YPNHATOTICTOTIKES EMYXEPNOELS AvENONKav Teparttépw to 2021, av kot
ue emPpadvvopevoug pubuovc o oxéon pe to 2020, kabmg 1 eraveKKivon TG OIKOVOUING GU-
VETEAEGE GTNV AVAKOLYT) TOV AOVIKOV TOANGEDV KOl TOV TOVPLOTIKMV EICTPAEEDV, UE ATOTE-
Aeopo T PEATIOON TOV TOUEINK®DY TOVS PODY, EVED OPICUEVEC UEYAAES UM YPMUOTOTICTOTIKES
EMLYELPNOELS ElYOV TN SVVATOTNTA VO AVTAIGOLY TTOPOLS OO EVOALUKTIKESG TNYEG LECH £KOOCNG
ETOULPIKDOV OLOAOY®V N Kol HEG® OWENGEDV UETOYIKOD KEPAANIOV.

H mtotikn mopeio tov kotabetikdv enitokiov cvveyiotnke to 2021, dtopoppdvoviog 10 UEGo
otafuicpévo emrokio katabéoemv/pénoc oe 0,04% 1o Agképppro tov 2021, vroywpdvTos Katd
50% og oyéon pe 1o avtioToly o 10c06Td T0 AgképuPpro tov 2020. To Tpoceepdievo LEGO mLto-
KIO OTO, VOIKOKUPLY KOl TIG U1 YPNUOTOTIOTOTIKEG EMYEIPNOELS dlapopendnke oe 0,04% Kot
0,01% oavrtictoryo to 2021.

H ypnuotodotnon tov tpaneldv mpoyuatonoleital kuping Hécw Tov katobicemv, evd £xovv
avénOel 1o Tood amd EKSOCELS XPEOYPAPOV Kot 1 YpNHeTodOTNoT ad T0 Evpmovotnua cg ov-
ykptom pe 1o Agkéufpio tov 2020 (PA. Awdypappo TI1.15).

SVYKEKPUEVE, 1 XPNUATOOOTNON TOV EAMNVIKGOV Tpanel®mv amd to Evpmoiotuae avénbnke to

2021 og 50,8 dioek. gupd T0 Agkéuppro Tov 2021, évavtt 41,2 dioek. evpmd To AgkEUPplo Tov
2020 (BA. AGypappa TT1.16).

32 Tov Méprio tov 2022 mapatnprifnke pikpn kapym otig kotadicelg og pnvicia Béon.
3 To ymelaxé 1 nAekTpovikd xpriuo omotekel vopouoter afio 1) omoio eivor amoBnKeLUEVT, Y10 TOPASELY A, GE LI TPOTANPOUEVN
Kapta i o€ £vo £&umvo KivnTd TALQ@VO.
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Aiaypappa IIL.15 Mnyég XpnHATod0TNONG TOV EA-

ANVIKGOV NICTOTIK®OV IGPUHATOV

Alaypappa II1.16 Kata®£oEIg Hn XpNHATONIOTWTI-
KOV ENIXEIPNOEMV KAl VOIKOKUPIMV EVAVTI XpnHa-
T0380TNONG anod To EupwouoTnua

(exaT. eupw)

283.265 279.693

269.704

270.000 8.036

180.000

90.000

8.727 6.687

Aex-21

EoE 6153

Map-22

v HAEXTPOVIXO0 XpApATOS

» Yroxpeo avivmng TeE (Aave

Mnyn: Tpanea Tng EANAS0G.

(Sioek. eupw)

xhawa)

ﬁﬂ;llllll
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Mnyn: Tpanela Tng EANAd0G.

fex-20
Tov-21
©ep-21

H ypnpotoddtnon and 1o Evpochomua avapévetal vo Tapapueivel GNUAVTIKN Yo TIG EAANVIKES
tpaneleg kot 1o 2022. Topewva pe v armodgact ™ EKT g 24.03.2022, Oa datnpndei n “ma-

pékkion” (waiver) amd v enevdvtikn fadpida yio Ty amodoyn Tmv EMANVIKOV KPATIKOV OLO-

AMOyov o¢ e€acpalicemVv oTIg TPAEEIC VOUGLOTIKNG TOATIKNG TOL Evpoouothipatog, yio TovAd-
Y1oTOV 000 ddotnua cvveyifovtal ol emavenevovoelg o€ Tithovg Tov EAAnvikod Anpociov oto

TAQIGI0 TOV £KTOKTOV TPOYPUUUATOS OYyOP®V TITA®V Y10 TNV OVIWETOTION TNG Tovonuiog
(PEPP),* gvd emiong amogaciotke Ot ta pétpa mov Aednkay tov Ampikio tov 2020 mpokel-

pévou va emtevydel avénon g a&iog tov eacealicemv ot omoieg De@povvTal AmodEKTES Amd

10 Evpwovotnpa 8o apbBovv otadiokd arnd tov IodAlo tov 2022 (uéxpt kon Tig apyég tov 2024)

TPOKEWEVOD Vo Unv dnuovpynbodv amodtopeg LeTaPOAEC GTNV YPNUOTOSOTNOT TOV TpaTe(®V.

210 mAaiclo owtd, o1 EAANVIKES Tpaneleg cuve-
xilouv va evieybouv Tig BEcElg Tovg o€ PEVGTO-
mra, PeAtidvovtag T cVuvhEsT TV YOPTOPL-
AOKI®V TOVG LE XPEDYPOPU VYNANG PEVGTOTOL-
nong (Level 1) kot elevBepa amd omolecdnmote
emPapvvoeic®. Katd cvvéneia, o deikmg ké-
Aoymg pevototnrtag (liquidity coverage ratio -
LCR) tov tpanelomv to 8" tpiunvo tov 2021 a-
viABe ot0 198,7% o€ eninedo cLGTALOTOC, TO-
povotalovtag avénon 23 mocooTIi®Y HoVA-
dwv og oyéon ue 1o 175,5% to & tpipunvo tov
2020 Aoym g avénong tov amobEuatog pev-
oT®OV dbecipv mov dtakpatodv ot Tpaneleg
kot 40%. Enueidvetol 6Tl 0 deikTNg KAALYNC
PEVOTOTNTOG Y10 TIG EAANVIKEG Tpdmelec Oa-
LOpPPOONKE 6€ LYNAOTEPO EMIMEDO ATO TOV O~
VTiGTOY0 EVPOTAIKO PEGO OPO TV TPATELDV

Alaypappa II1.17 Agiktng KaAuypng PeuoToTnTag
(LCR)

(o€ NocooTd % kai dIoEK. EUPW)

AnoBepa pevotwy Stabeoipwy . KB apLc EKPOEG PEVOTOTNTAS
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Mnyn: Tpanela Tng EAAad0G,
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tov Eviaiov Emortikod Mrnyoavicpov, o omoiog 1o 8” tpipumvo tov 2021 aviibe og 173,4%.

34 https://www.ecb.europa.eu/press/pr/date/2022/html/ecb.pr220324~8b7f2ff5ea.en.html
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H avénon tov vyning modtntog peuctdv S100eGiHmV TOL TUPUTNPEITAL, GE GUVOVAGUO LLE TN
devpuvon Tov oTafepdy Kot mo HoKPoTpOBecumy TNYdV ypnuatodotnong (6nwg yo mapd-
detypo mpobeookés katabéoels), ot omoieg e€l6oppomoly Ty adEnon Tev KabopdV TOUEIKOY
EKPOMV, GLVTEAOVV GTT| SLOTN PN TOL SEIKTN KAALYNG pELGTOTNTAG GE VYNAQ EMiTEDQL.

Emonpaivetar 611 o Agiktng Kabaprg Ztabepnigc Xpnuatodotnong (net stable funding ratio -
NSFR) dwapopeddnke oe 123,7% 10 Agkép-
Bpto Tov 2021, ovTavoKAOVTOG TV EXOPKN KO- LWLl

Alaypappa II1.18 Aciktng EmBapuvong Ztoixeiwv E-

Aoy TV LoKpoTpOBEC OV VITOYPEDGEWDY TV (08 10000Ta %)

— AMAG OTOIXE ([ EVEPYNTIKOD

tpanelmv yopilg va omorteitor 1 VEEPLETPN m—pruontrider

1o PpoyumpoBecimg ypnpatodotong. = e W

Koazd ) dibpketo tov 2021 o tpaneleg, mopahi- - F -
AnAa pe tnv wpoomabdeia eEuyiavong TV 160- m . 2

LOYIGUAV TOVG, TPOEPNCOV GE EKTETOUEVY : .
¥pYoN TNG XPNHOTOSOTNOoNG 0mtd To Evpoon- 7% | Fee

GTNLOL LLE OTOTEAEG LA TT) OT|LLLOVPYIO TPOANTITL-  &0%

KoV amobepdtov pevototntoc. H avénon tov  sm |
Agiktn EmPdapovong Zroygeiov Evepyntucod® . \s/

nov mapotnpdnke to 2020 mpoepydtav and .

mv ovénon tov ctoyEinv evepynTikod TOL 2

20%

Tpoanelikod GLGTANATOC OV Eiyov decuevbel

MG EVEYLPO YO TOPOYN pEVGTOTNTOS 0O TO Ev- -

; . , 0% 23%
POGLGTN LA, Z’Cﬂ ovveYELd TO 2021 871:'[]7\,68 K- 2020 Q12021 H12021 aMm 2021 2021
Mnyn: Tpaneda Tng EAAGd0G.

KpN OMOKAILAK®OT, e amoTEAEGHO TO AgKEp-
Bpto tov 2021 o deiktng va vmoympnoet o€ 25,1% amd 25,9% to Asképuppro tov 2020, mopapé-
VOVTOG G€ YOUNAOTEPO EMIMESO OO TOV AVTIGTOLXO EVPOTAIKO UEGO Opo TV Tpaneldv g Ev-
ponaikng TpameCikne Apyng (29,1%). H peimon tov deiktn 6ev amoTu®VEL KATOL0 €V YEVEL Q-
TOKAMUAK®MOT GTO GUVOAKO TOGH TV PEPAPMUEVOV GTOLYEIDV EVEPYNTIKOV, KOOMG 0VUTH OPEile-
Tl oTnv aENGN TOL GLVOAMKOD EVEPYNTIKOD TOL Tpamelikol cuoTiuatog 0 2021. Ocov agopd
oTNV KaTovoun, o fefapnuéva ototyeio evepynTiKod Tov EAANVIKOV Tpamellkoy GLGTNLOTOG GTO
TEA0C ToL 2021 amotelohvTal AmOKAEIGTIKG 00 ¥PEMOTIKODE TiTAOVC, KaOMS Kot ddvelo kal Tpo-
Katoforéc.

Koatd to 1éhog tov 2021, n avénon g {Rtnong yuo ypedypapa ta omoia 8o pmopodoay va yivouv
0modeKTA MG eEUGPAMOELC Yo TNV TTapoyn pevetdTTag amd 10 Evpmodotmua evéteve Tig avn-
ovyleg TV eMeVOLT®V Yo T SBECIUOTNTA TOVG, VO TTapatnpiOnke avénon g petafAntoTn-
TOG OTNV OYOPA YPEOYPAPMOY GTNV EVPOLMOVY]. ZVYKEKPLEVA, TTAPA TO YEYOVOS OTL 1 KATOYT KPOL-
TIK®OV YPEOYPAPOV ATOTEAEL EMEVOVTIKY TPAKTIKY, TO TPOYPAUUATO ayop®dv TitAwv (APP ot
PEPP) ¢ EKT, nov amockomovcav oty otabeponoinon tov tAnfmpiopod 61o 61dy0 T0L Kot
OTNV EVIOYLOT TOV OIKOVOMLOV TNG CMVNG TOL EVPM YO TNV OVTIUETOTION TNG TovOonuiog, avti-
otorya, ueimoay tn dwbeoudtra Tov eMALEIUOV TITA®V Yo gveyvpioct mov o pmopodoay va
amoktnovv amd enevoutég Ko Tpdmelec. Ta xpedypapa ovtd o1 e0viKEC KevTpikég Tpameleg Kot
n EKT ta daveilovv otig tpanelec péow mpoypapudtov yopriynong tithov (securities lending)

% Eva meplovctoxd ototyeio evepyntikod eivar BeBopnuévo edv £xet evexvpLOOTEL 1| £G4V VIOKELTOL GE OTOLAINTOTE LOPPY EEUGPAAL-
oG, Y10 TV TGTOOY 0TOLCONTOTE CLVOARAYNG amd TNV omoio dev pmopel vo. amocvpbei erevbepa.
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ue petpntd og evéyvpo. ['a 1o Adyo avtd, n EKT 1o NoéuPpro tov 2021 mtpoéfn og amokAid-
K®OGT) TOV QVNOLYOV QVTOV, IMAAGIAL0VTOS TO TOGO TOV HETPNTMV TOL Bal dey0TaY MG ££0CPA-
Mon amd T1g Tpdmeleg mov MO Vo SaVEICTODV KPATIKA YPEOYPUPO TOV EIYOV AyOPUCTEL GTAL
mAaiolo TV Tpoypoppdtev PSPP/PEPP oto Yyog tov 150 dicek. gupm.®

EmumAéov, ot tpameleg éxouv oM avordapet mpotofoviies Le oToOY0 TV KOALYN TOV EAIYIOTOV
amaitnoemVv 18iov kepolaioy kat emhéEipmv vroypedcewv (MREL) émg kot to téhog Tov 2025.
Yuykekpipéva, ot tpameleg £xovv TpoPel og £kdoon opordywv Tier 2, Tpdovov opoldY®V Kot
xpeoYpap®V Ympic eEacparicelg (senior unsecured bonds), evd onpovtikd poro mailet Ko mo-
patnpovuevn pelwon Tov otabuicpévav ototyeioy evepyntikod. Aapfdvovtag vmoyn to TAaiclo
MREL, ta endpeva xpovia avopuEVETAL ETTAYLVOT TOV EKOOGEDY OUOAGY®V LN EEACPAAOUEVOV
Le E0PANTIKY TPOTEPAOTNTA KAOMDG KOl TV TPOVOULOVY®V OLOAOY®V.

[T avaivtikd, ot tpaneleg mpoxdpNoaY G& EKOOGEIS OLOAOY®Y GUVOMKNG OVOUAGTIKNG a&iog
3,5 dioek. gupd péca oto 2021 (PA. Iivaxa I11.4). Ta opdroya cvénuévne eEacediiong avti-
otoyovoav og 2,4 dioek. gupwd, pe kovmovt amd 2% (Eurobank Senior Pref. 2027) péypt ko
3,875% (Tpamelo. ITeipoucdg Senior Pref. 2027), evd to opdroyo petwuévng eEac@iiiong avii-
Bav og 1,1 dioek. evpd, pe kovmodvt £kdoong omd 5,5% (Alpha Bank Subordinated 2031) péypt
ko 8,75% (TpdmeCo Meponmg Jr Subordinated perpetual).

Mivakag II1.4 Ek300€IG OHOAOY®V EAANVIK®OV Tpanelwv

OpoAoya au§npévng eEac@Aliong Moo 'Ekdoong Kounovi Hpepopnvia  Hpepopnvia
(Senior Preferred Bonds) (ekaT. eUp®) (%) ‘Ekdoong Angng
Alpha Senior Pref. 2024 400 3 14/12/2021 14/2/2024
Alpha Bank Senior Pref. 2028 500 2,5 23/9/2021 23/3/2028
Eurobank Senior Pref. 2028 500 2,25 14/9/2021 14/3/2028
Eurobank Senior Pref. 2027 500 2 5/5/2021 5/5/2027
NBG Senior Pref. 500 2,75 8/10/2020 8/10/2026
Piraeus Senior Pref. 500 3,875 3/11/2021 3/11/2027
OpoAoya Msimpévng EEao@aliong Moo6 'Exkdoong Kounovi Hpepopnvia  Hpepopnvia
(Tier II Bonds) (exat. eup®) (%) ‘Exdoong An&ng
Alpha Bank Subordinated 500 55 11/3/2021 11/6/2031
Alpha Bank Subordinated 500 4,25 13/2/2020 13/2/2030
NBG Tier II 400 8,25 18/7/2019 18/7/2029
Piraeus Bank Tier II 400 9,75 26/6/2019 26/6/2029
Piraeus Bank Subordinated 500 55 19/2/2020 19/2/2030
Piraeus Bank Junior Subordinated 600 8,75 16/6/2021 Perpetual

Mnyn: Tpaneda Tng EANad0G.

H npdcPaon tov eMinvikav tpaneldv otig Tpdéelg avaypnpatodotnong tov Evpoovotipotog
— e oAV gVVOiKEC cuvinKec — PeATiwoe TO KOGTOC dATPATECIKNG YPNLATOOOTNONG TOVS, OTWG

3 https://www.ecb.europa.eu/mopo/implement/app/lending/html/securities-lending-fag.en.html
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&xel drapavel pExptTdpa omd TV mopeia Tov drutpanelikov tepiBwpiov ypnuatoddmonc.” [oapd
1 HEl®mon ToL GYKOL GLVOALXYDV, Ol GUVIALAYES LEG® PEMOG £EaKOAO0VOOVY VO TOPALEVOLY LLaL
07O TIG CNUAVTIKES TTNYEG YPNUOTODOTNONG Y10 TIG EAANVIKEG Tpdmelec, Kabmg yapoktnpilovtal
OO OLOAT OvaXPNUOTOdOTNOT, AVENUEVO 0pBud avTicLUBaAAOUEVOV KOl BEATIOUEVT] TYLOAO-
ynon. o To emdpevo ypovikd 16T, 0 GYKOG TV GUVOALAYDV TV JATpunelik®v pEnog eival
mBavod va avénbel, 10iog and tov lovvio tov 2023% ko petd (He T otadlakn ANEN TOV GToYEL-
UEVOV TPAEE®V 10 pokpompdOeoung avaypnuetoddtnong tov Evpocsvotiuatog TLTRO II).

YuyKeKPEVA, 0 OYKOG GLVAALOY®V otn datpamelikn ayopd dtotnpnonke otabepdc 10 o Tpi-
unvo tov 2022 kat dtpopembnke og 3,6 dioek. gupd t0 Mdptio tov 2022. (BA. Adypoppo
111.19).

Aiaypappa II1.19 EEEMEN diaTpanedikng kail diapOpmwon daveiopoU and Tn diaTpanediki) ayopa ava karn-

yopia eEac@aliong

(o€ NooooTa % kai dIoEK. EUPW)

m— OpéAoya EANviKoO Anp: papp EiBikot Exotrold m— KaAuppéva Opdhoya
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Mnyn: Tpanea Tng EANad0G.

H amopdyrevon tov davelokod yapto@uAaKiov Tov EMANVIKGV Tpameldv to 2021, av kot pe emt-
Bpaduvvopevoug pubuovg oe oyéon pe to 2020, 6€ GLVOVAGHO LE TNV 0VOJIKT| TOPELD TOV KOTO-
Béoemv, ovvetélese otn ovveyllouevn peimon tov Adyov Advelo mpog Katabéoeis, (BA. Atd-
ypoppo I1.20). A&iCer va avoeepBel 0Tt 0 AdYOg awTdG SLOPOPPOVETOL OE ETIMEDAL YOUNAITEPQL
amd TOV EVPOTAIKO PEGO O6po TV Tpameldv Tov Eviaiov Emorntikod Mnyovicopov 1oén amd 1o
2017. Zoykekpipéva, eved 10 Aekéuppio tov 2019 1 dtapopd Tv dvo Adywv avepyotav oe 34
ekaTooTINEG POVAdES, 1 drapopd To Zemtépfpio Tov 2020 peuwbnke otig 28 gkatooTioieg Lova-
0€G, VM 0T GUVEKELD d1ELPUVONKE TTOAL oTIC 36 eKTOoTIOEG LOVAdEeg To AeképuPpro Tov 2021 pe
ToV EMMVIKO PEGO Opo va. Elval GUAVTIKA YOUNAOTEPOC TOV EVPOTATKOV.

87 To Srotpanelikd meplOdPLO YPNUOTOSOTNONG, VToAoyILOuEVO wg 1 Sapopd petaéd tov EURIBOR, dnladh tov Busikod emttokiov
oL ypnoponoteitor yuo to dorpanelikod doaveiopd oty EE, kot twv anoddcewv ympig kivduvo (risk-free rate) émwg xabopifovrar
and v kapmwoAin OIS (Overnight Indexed Swaps), amotekei kKbpio deiktn mov napaxorovdei n EKT yio vo ektiunoet dv ot cuvofkeg
xpNpatoddTong e&akorovBodv va givar uVoTKES.

3 Ynuewdveton 6Tt 1 otadioxy MEn tov TLTRO-III Eexvé 1o ZentéuPpro tov 2022, evd tov Iovvio tov 2023 Ayet n TLTRO-1II
mov Eekivnoe tov Iovvio Tov 2020 pe TOvg T EVVOTKOVG OPOLC.
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Aiaypappa II1.20 Adavela (peTa ano npoBAEWEIG) npog KataBeoeig Twv EAANVIK®OV Tpanel®v (OE evonoin-

névn Baon)

(o€ nocoaTa %)

Adveia (peta ano npoPAsweic) npog katabioeic (%) M.O. yia Tig Tpansleg Tou Evigiou Eupwnaikou EnonTikol Mnyaviopou

m Aaveia (MeTa ano npoPAwelg) npog kaTabosig (%) EAAada

140% -
120% 1 116,0%  116,0%
110,8%
2 108,3% 106,8%
106,1% 104,7% 104,0% 104,4%
100% -
82,0% 80,5% 79,7%
80% - 75,8% 74,3%
70,5% 67,6% 68,7%

60% -

40% -

20%

0%
Aex-19 Map-20 Touv-20 Map-21 Touv-21 Dex-21

Mnyn: Tpanea Tng EANad0G.

O1 0m0d0GEIS T®V OLOAOY®V TV EAANVIK®V Tpamel®@v avERONKav KaTd To TEAEVTAIO TPIUNVO TOL
2021 (Awypdppata 11.21 ko [1.22) kou to o” tpipnvo tov 2022, evd vroydpnoav Tov Ampiiio
Tov 2022, Xe kGO mepinTmon, N aOENCN TOV ATOSOGEDY TV OLOAOY®V TTOV Eival KATAAAN N yio
v kdAvyn tov MREL, kafiotd akpifotepn ) perrovtikny tpoomddeia £kdoong OpoAdY@V amd
TIg eMNVIKEG Tpdmelec. EmumAéov, ol amodOGEIC TV OLOAOYOV OVOUEVETAL VO, EXNPENGTOVY GTO
Gpeco péAov amd Tic yeowmoltikes eEgilels (elofoin g Poociag otnv Ovkpavia) kabmg kot tig
evievoueveg TANO®PIOTIKES TEGELC.

Ot poontikég avaPaduonc tov akloypeov g EAAnvikng Anuoxpartiog yio to 2023 wapapévovy
PEOMOTIKEG, AopPavovTag VToyT Kot TG Tpdceates avaPaduicels g ToToANTTIKNG S10PaOLIL-
ong amd tovg debveig oikovg. Emonuaivetal 0t1 | kotoyn enevdvtikng Paduioag agloloysitan
KoAOTEPA GE TEPLOOOVG JATAPOUYDV, OOV 0 KiVOLVOG PEVCTOTNTOG amoteAel kaBoploTikd Tapd-
YOVTOL Y10 TIG TIUES TV OUOAIY@V, KOO®MG 01 EXEVOVTEG UETATNOOVY 0Td OLLOAOYQ U ETEVOVTIKNG
Babuidag, Ta omoia givar o dVGKOAO VO peVGTOTTOINO0VV, GE OpOLoYQ EMEVOLTIKNG Pabuidag Ta
omoia umwopotv va pgvatomombovv mo gvkora. H avénon g (Rmnong opoAdymv EmEVVTIKNG
Babuidag cuppdirel oy opBiTEPT TIHOAOYNOT TOV XPEOYPAPOV KoL SIAUOPPOGCT YAUNAOTEPOV
0m0dOGEMV KO, KUTA GUVETELD, OTN UEIMOT TOV KOGTOVG ¥PNUOTOSOTNONG TOV EAANVIKDV TPa-
nelmv.
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Aiaypappa III.21 Mopeia anod00emv oHoAOY®WV auEnpévng eEacpaiiong EAANVIK®OV Tpanelmv

(31.12.2020-6.5.2022, N0000TO %)
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===A|pha Bank Sr Pref. 2,5 2028 ===Eurobank Sr Pref. 2,25 2028
Eurobank Sr Pref. 2 2027 NBG Sr Pref. 2,75 2026
===Piraeus Bank Sr Pref. 3,875 2027 === Alpha Bank Sr Pref. 3 2024

Mnyéc: Bloomberg, Tpaneda Tng EANGS0G.

Aiaypappa II1.22 Mopeia anod00£mV OHOAOYWV HEIMHEVNG EEaCPAAICNG EAANVIK®OV TPanelmv

(31.12.2020-6.5.2022, nooooT6 %)
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Alpha Bank Sub. 5,5 2031 ===A|pha Bank Sub. 4,25 2030
===NBG Tier Il 8,25 2029 ===Piraeus Bank Sub. 5,5 2030
===Pijraeus Bank Tier Il 9,75 2029 (6efia kAipaka) Piraeus Bank Jr Sub. 8,75 perp. (6£€1a k\ipaka)

Mnyég: Bloomberg, Tpaneda Tng EANad0G.
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2.3 KINAYNOZXZ AI'OPAX
"Ex0gon 1ov Tpanelikod topéa o Opdioya tov EAinvikov Anpociov

To 6Hvoro Tev opordyev e EXAnvikic An- [Aiaypappa II1.23 XapTo@uAdkio OHoAOywv EAANVI-

HOKPOTIOG (TEPIAAUPAVOLEVOY TOV EVIOK®V
YPOpHOTioV) oL S10KPATOVV Ol EAANVIKEG FOLLEIREED  COURORNETAGD
Tpameleg GTO. YOPTOPUAGKIE TOVG GTO TENOG
tov 2021 aviiBe o 28,3 dioek. evpd (9,5%
TOV EvEPYNTIKOV), avénuévo Katd mepimov 1,5

‘.'@'1?' @9@“* d,\&

d1oek. gVpd o€ cVyKplon pe To 2020 Ko Katd
nepimov 11,9 dicek. €vpd GE GUYKPION PE TO
2019. -
& e
'9""1 Ly

KoU Anpociou

25,000

20,000

Ewwodtepa, n a&la tov yaptopuiakiov tithov p & 5 f y&‘ &
b » x)

¢ EAMvikic Anpokpotiag mov dokpatei o - ¥ 7 Y T v

TpomeliKog TOUENG OE YOUPTOPLAGKLL TTOV OTTO-

* 0.E.A.: apopa opdAoya E.A. mou anoTipwvTal wg diaBéoiya npog nwAnan,

. . ; , oTnVv uAoyn a&ia & dlakpaToUpeva yia epnopikoUg okomoug. Ano 1.1.2018
TILOVTOL GTNV TPEYOVGQ (l(:l(l (Wﬂwg ce 711 61' HE TNV epappoyr Tou AMXA 9, apopd eUAoyn a&ia HEow AOINWY GUVOAIK®V

GEK. EVP® GTO TENOG TOV 2021, évavt 10,3 di- 000 & daxparodieeva via sunopiot oxonovs

Mnyn: Tpanela Tng EAAGdOG.
oeK. eVpm 010 TEA0G ToL 2020 (BA. [Tivaka II1.5
Kot Atdrypappo I1.23). Avtiotoya, 1 ék0gon tov EAANVIKGOV tparnel®v o€ tithovg Tng EAANVIKAG
Anpokpatiog 6To YUPTOPLUAGKLN TTOV ATOTILOVTOL TNV TpEYovca aéia, peindnke katd 31%, evod
G TPOG TO GUVOLO TOV EVEPYNTIKOV VITOYMpPNoE o€ 2,4% oto téhog Tov 2021, amd 3,8% oto téhog
tov 2020.%

Xpnletl avoeopdc 0Tt 6To TAMIGLO TNE dlEVEPYELNG VAo evalcinciag yio Ta €V AOY® YopTO-
QLAGKL0, OHOAGY®V, pia duvnTiky avénon tev emtokiov (interest rates) katd 1 povéado Paong
(1.B.) o0 cVVOLO TOV YapTOPLAOKI®Y avauéveTal va emipépel {nuieg Vyovg 33,7 K0T. EVPD Y10
T0 GUVOAO TOV EAAMNVIKGV Tpamel®dV, cOLE®VA HE TN oHVOEST] TOV YOPTOPLANKIOV GTO TEAOG TOL
2021, évavt {nuiag 29,7 exot. evpd 610 TéA0G TOoL 2020. AvticToya, 1 exidpacn Hiog SuVNTIKNG
avénong tov moTeTIK®OV teptopiove (credit spreads) kotd 1 p.p. oto chvoro TV yapToPLA-
Kiov wwodvvouel pe {nuia 37,5 exat. evpd 610 TEAOC TOL 2021, EVE TOV TPOTYOLUEVO XPOVO O-
vepyotav o {npieg vyovug 33,1 ekart. gupd.

"Ex0gomn 10v Tpomelikod GUGTNATOS 6 ETULPIKA OpéA0Ya

Koatd 10 2021, 1 aéio ToV €TpK®V OpOAOY®OV oL dtaKpatel o Tpamelikdg Topéag avénonike
onuavtika kot 36% oe 2,5 dioek. gupd oto TéA0G Tov 2021, amod 1,8 dioek. evpd 6TO TELOG TOL
2020 (ot0 YopTOPLVAGKLO TOL OTOTILMOVTOL 6TV TpEYovca a&ia). 26TOG0, TO TOGOGTO TV ETAL-
PIKOV OLOAOYWOV GE GYEOT LLE TO GUVOAO TOL EVEPYNTIKOD TOV TPUme(IkoD TOUEN TAPUUEVEL GE
YOUNAO eminedO, dlapopeovpevo og poiig 0,8%. Emonpaivetar 0Ti 1 gv Adym avénon otn KoToyn

% To, aPTOPLAGKIO IOV ATOTILMOVTOL GE TPEYOVGEG BEIES APOPOVY T YUPTOPLAGKIC, TTOV KOTTYOPLOTOLOVVTOL MG YUPTOPVABKLO YPT)-
HOTOOLKOVOLKMV HECHV  OmOTHOUEVOV oty €dhoyn o&la péocw Aowmdv cuvolk®dv &c0dwv (Fair Value Through Other
Comprehensive Income — FVTOCI), xopTo@uAGKLO XPNHOTOOIKOVOHIKMY TEPLOVGLAKMY GTOLYEIMV AMOTILOUEVOV TNV €0A0YN a&ia
péoo tov anotedeopdtov (Fair Value Through Profit and Loss — FVTPL) kot yaptogurékio cuovarraydv (Held For Trading — HFT).
40 AtgukpviCetar 6Tt agopé Tov VIOAOYIGHO TNG HETAROATG OTNV Tapovse a&io Tov BEcemv Adym odENCNG TOV TGTOTIKGOY TeEPOm-
piov kotd pio povada Paong, odpeova pe v enomtikh avaeopd CSO01. Aeopd tov moteTiKd Kivouvo TV OLOAOY®V Kot TV
TICTOTIKOV TAPOYDYMV.
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ETOULPIKAOV OLOAOY®V O0QEIETAL KUPI®G GTNV EXEVOVOT] GE OUOAOYO EAANVIKDV ENYEIPCEWDY TOL
exdotnkav péca oto 2021, cuvolikov Vyovg Tepimov 3,8 dioeK. VPM.

"Ex0gon tov 1ponelikod Topéa g peto)ikovg tithovg, aporpfaio kepdiora kKo Aoumég oop-
RETOYES

O tpomelicog Topéag Katd ) didpkela tov 2021 avénce v aéio TOV UETOYIKOV TITA®V, OOl
Baiov Ke@oAaimv Kot GUUPETOYOV OV JOKPATEL (OC TOGOGTO TOV GUVOMKOD EVEPYNTIKOV. V-
yrekpéva, 6to T€Aog tov 2021 kateiye LeTOYIKOVG TITAOVG, GUUUETOYEG KOt apotPaio kKe@aioio
ocvvolkng a&iag 1,9 dioek. gupd, Nrol 0,65% eni Tov GUVOAKOD evepyNTIKOD TOV TPOTECIKOV
topéa, évavtt 1,3 dioek. eupd 610 téhog Tov 2020 (0,49% emi Tov GLVOMKOD EVEPYNTIKOD TOL
tpanelikod topéa) (BA. IMivako II1.5). H ev Adym avénon ogeiletar kupiowg oty evioyvon tmv
GUUETOYDOV, AOY® EIGQOPAC G€ €100¢ Ge veoidpubeiceg etatpiec “auecmv cuoppueToy®v og Buya-
TPIKES”, e OVTAAAOYLLOL TNV KOTOYT TOGOGTOV LELOYN PO,

Mivakag II1.5 EnevdUoelg Tpanedikol TOHET

Mooa o€ ekat. EUPW

% Alapopa
31.12.2020 31.3.2021 30.6.2021 30.9.2021 31.12.2021

31.12.2021 - 31.12.2020

Fevikoé ZUvoAo

OpoAoya EANnvikoU Anpogiou

(nepiAapBavopévev Kal TV & 26,7550 28.031,2  29.242,6  29.252,4 28.302,7 5,8%
VTOKWV YPauHaTiowv)

€K TV onoiwv EFEA* 3.260,1 3.204,6 3.197,2 2.860,8 1.458,5 -49,0%
ZUVOAO ETAIPIKWYV OHOAOYWV 1.888,0 1.820,74 2.012,3 2.411,2 2.679,5 41,9%
>UVOAO ETOXMV 492,4 471,38 385,3 423,1 679,0 37,9%
ZUvolo apolBainv KepaAainv 115,5 121,19 124,3 109,0 138,5 19,9%
>(VONO GUHHETOXMV 719,6 711,4 725,0 737,4 1.107,9 54,0%

XapTopUAGKIa nou anori-
H®VTal oThV TpEXouoa asia
OpoAoya EANnvikoU Anpogiou

(nepiAapBavopévev kal Twv & 10.306,7 8.845,9 8.540,3 8.251,0 7.098,6 -31,1%
VTOKWV YpapHaTiov)

ETaipika opoAoya 1.796,8 1.717,79 1.911,8 2.298,7 2.449,6 36,3%
METOXEG 492,4 471,38 385,3 4231 679,0 37,9%
AuoiBaia kepaAaia 115,5 121,19 124,3 109,0 138,5 19,9%

Mnyn: Tpanea Tng EANAd0G.

"Ex0gon 1ov Tpunellkod 6VGTINHOTOS 6€ GUVUALAYNOTIKO KivOUVO*®

H éx0eom tov tpaneldv e cuvalhayuo avénonke katd 12,2 dicek. svpmd 610 A0 Tov 2021 o€
ovYKplon pe To TéAog Tov 2020, Kuping Adyw tng avénong g éxbeong oe dordplo HITA katd
13,4 dioexk. evpd o€ 62,5 dioek. gvpm. Avtibeta, 1| EkBeon og eAPETIKO PPAYKO VTOYDPTCE KATH
4,4 dioek. evpo o€ 15,2 d1oeK. EVp®, LOAOVOTL TO EAPETIKO VOLUGHO EVICYDONKE EVOVTL TOL EVPD.

“"Evroka Ipoppdrio. EXAnvicod Anposiov.
42 Toueova pe o vToBuALSpEVE GTOYEIR TMV TPATELDY.
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H nopandve petafoin opeileton kKupimg 6Ty TOANCN daveimv o EAPETIKO PPAYKO GTO TANICI0
NG GTPATNYIKNG Yl TN peimon tov un euanpetodpevov daveiov (MEA). H abénon twv yopn-
YNOEDV VOVTIMOK®OV dOVEI®V Kl 1 TAPAAANAN ViGN TOL SOAUPIOL EVAVTL TOV EVPM KATH TO
2021, elyav oG cuvénela T onNUovTIKn avénon g ékbeong tov Tpameltkoy GLGTNATOS GE dO-
Aapro HITA.

Emroxiwoxn svoroOnoio xpeoypdoov Ko Tapay®yv?

Amd ) devépyeta avarvong evacinaciog Tpokdmtel 6TL 1 avénon Tev enttokiov katd 1 w.p., o
eMNEdO YOUPTOPLAOKIOV GUVOALAYDV, TO OTTOT0 ATOTLATOL TNV TpEYovaa aio, avaUEVETOL Vol
EMPEPEL KEPOOG VYOLE 4,2 EKAT. EVPM YL TO GUVOAO TV EAMANVIKGV TpomeldV, COUP®VO LLE TN
ovvBeon tov yoptopurakiov 6to T€hog Tov 2021. AvtiBeta, o€ eninedo GLVOLOL YOPTOPLAOKIOV
YPEOYPAP®V KOl TOPAYDY®V, 1 abénom Tev enttokiov Katd 1 p.p. 0o mpoxaréoel {nuieg Hyovg
19 ekart. gvpmd, pe ototyeio TEAOVG £T0VG. AvticTol a, 1 EMOPACT TNG AVENCNG TOV TICTOTIKMV
nepopiov kota 1 p.p. meplopiletarl o (nuia kdto omd 1 ekat. VPO GTO YOUPTOPLAGKIO GUVOA-
AOy®V, EVO GLVOAIKA Y10 TO TPpOreliko cuotnua avépyetol o€ {nuia 5,29 exat. evpd. O tpamneleg
TN POVV EVA YOPTOPLAGKLIO OO EMTOKIOKA TOPAY®YO, TPOIOVTO, ATANG KUPIWE SOUNG, TA. 0TToin
exkaBapiloviar kKuplog HEGH KEVIPIK®Y aVTIGLUPBOALOUEV@V 1| dPOpovV dipepels cUVOAAOYEG
7OV JLEMOVTOL OTO TUTOTONHEVEG GLUPAGELG KAADYTG TGTMTIKOD KIVOUVOUL.

Ke@arorokég amortioelg Yo Tov Kivouvo ayopag

O1 GLVOAIKEC KEPAAOLOKES OTTALTIGELS Y10, TOV Kivouvo ayopdg aviifay o 345,1 exot. evpd 61O
t€hoG oV 2021 amd 338,7 exat. evpd o610 TEAOG Tov 2020. O1 KEQPOANOKES OTALTNOELS OVTIOTOL-
ooV ag 70% yio. ta xpedypapa, 19,1% yio to cuvariayua, 6,5% yio TOLC LETOYIKOVG TITAOVG Kol
4,4% vy To gpmopedpata. O kivouvog TpocapLOYNG TIGTMOTIKNAG AOTIUNOTS Y10 TIC GUGTNUIKEG
tpameleg, o€ atokn Paon, aviibe oe 343,6 ekat. evpd 610 TéA0g Tov 2021 amd 231,2 ekar.
eupd oto téhog Tov 2020. AvticTory o, 01 KEQAAULOKEG AALTIOELS Y10 TV KAALYN TOL KIvdHVOL
TPOGAPUOYNC TICTMOTIKNG OTOTIUNGNG Y10 TO GUVOAO To Tpamelikov Topuéa avirbay og 28,1 gkar.
eupd oto téAog Tov 2021 évavtt 18,5 ekat. gupd oto téhog Tov 2020.

2.4 AIEONEIX APAXTHPIOTHTEZX

To 2021 1 Tapovcia TV EMANVIKGV TPOTElIK®V OMA®Y 6T0 £®TEPIKO EVIGYLONKE MG ATOTENE-
opa G ovyyovevong g Direktna Bank pe tn Buyatpucn tng Eurobank ot XepPio kabog kot
g andktnong amod v Eurobank mococtov 12,6% oty EAAnvikn Tpdmelo e Kompov.

To evepyntikd twv eMnvikov tporeldv oto eEmteptkd avilbe to Agkéuppio tov 2021 og 34,2
OloEK. EVPD, avénpévo kotd 12,4% og ovykpion pe 1o Aekéufpilo tov 2020, kot o pepidto Tov
S1EBVOV dpaCTNPLOTHTOV GTO GUVOMKO EVEPYNTIKO GE evomotnpévn Paom avénbnke o 10,5% to
Agxépuppro tov 2021 and 10,3% 1o AsképPpro tov 2020.“

3 Hueova pe To vTOPAAAOLEVY GTOTEIR TRV TPOmELDY.

4 TOupova pe emontikd ototyeia 1oL VIOBUALOVTOL Yia TN SPAGTNPIOTNTO TV TCTOTIKMVY IPUGTOV 6T EEOTEPIKO HEG® VILOKO-
TaoTUdTev Kot Buyatpikdv etopidv 6to mAaicto g [paéng Atowmtn 2651/20.01.2012. H avdivoen omy evotnta out) apopd
povo Tig tpanelikés BuyaTpiés Kot VIOKATAGTAHOTA GTO EEMTEPIKO.
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Q¢ mpog N Yewypopkn Kotavoun, 1 Notioa-
vatolkn Evpomn (NA Evponn)® aviimpoocw-
nevel to 81,7% TOL GLUVOAIKOD EVEPYNTIKOV
TV Olebvdv dpactnploTiTeV, e KLPLOTEPN
mapovcio atnv Kompo ko T Boviyapia (BA.
AGypoppo I11.24). To xpMHOTOOIKOVOLIKA KE-
vipa, dniadn o Aovéeufovpyo, o Hvouévo
Boociieo kot n I'eppavia, aviummpocomgdovv
1060010 17%, pe ™ peyakvtepn mapovsio va.
epopavifetor oto Aovéeppovpyo. To pepidio
¢ NA Evponng otig katabéoeig kot ota dd-
vew eEmtepkod glvarl oKOUN  pEYOALTEPO
(88,8% «xou 82,2% avtiotogo, PA. Ilivoko
I11.6), 6moV GLYKEVTPOVETOL KL O UEYAAVTEPOG
aplOUOC VANPESIOKADV LOVAS®OY KOl TPOCHOTLKOD

Ailaypappa II1.24. Katavopn Tou EVEPYNTIKOU TV

TPANe{IK®OV OPIA®V 0TO eEWTEPIKO (AEKEPPPIOG
2021)

(noooooTd %)

% 1,9% ~1,4% W KYNPOX

2,3
2,5%\ \

m BOYATAPIA

= AOYZEMBOYPTO

= POYMANIA

W IEPBIA

= AHMOKPATIA BOPEIAZ
MAKEAONIAZ

# HNOMENO BAZIAEIO
TEPMANIA

AABANIA

AOINEZ XQPEZ

Mnyn: Tpanela Tng EANad0G.

. Emonpaivetar 6ti n dueon £xbeomn tov eAAnvi-

KoV Tpomelikdv opidmv otnv Ovkpovia kot ™ Pocia eivorl apeintéa (BA. ITAaioto 111.1).

Mivakag II1.6 Baoika pey£On EAANVIK®OV TPANEQIK®OV OPiAwV o0To eEWTEPIKO (AekEpBpIog 2021)

(Nood o€ ekaT. eupw)

. 0 Adaveia (npiv - Advela o€ Ka-
Xwpa EVepYNTIKO - g npoBAéyeig)  BuoTEpnon

Notioava-
TOAIKN) EU- 27.941 14.338 646
ponn
ANBavia 667 307 32
BouAyapia 7.406 4.522 229
Anpokparia Tng 1.873 1.349 92
Bopeiag Make-
doviag
KUnpog 11.723 3.800 115
Poupavia 3.803 2.749 85
ZepBia 2.469 1.612 92
Xpnuarooiko- 5.804 2.988 81
VOHIKA KEVTPA
Feppavia 784 600 1
Hv. Bagiielo 850 459 3
Nougeppolpyo 4.170 1.929 77
Noinég xwpeg! 474 107 5
ZYNOAO 34.219 17.433 732

Mnyn: Tpanela Tng EANAd0G.

L O1 hoinég xwpeg nepidauBavouv Tnv AiyunTo kai Tn MaAra.

4 H dpactnptotro. TV EANVIKGY Tpomeldv 6t NoTloavatolk
¢ Bopetag Makedoviag, Kbmpo, Povpavia ko Zeppio.

MocoaTo da-

. ) . ApIBUOG kata-  ApIBUOG npo-
Veiwv oe kabu-  KaTabeoeig OTNHATRV ——
aTEPNON

4,5% 21.827 577 9.126

10,3% 547 34 410

5,1% 6.292 192 2.970

6,9% 1.455 64 983

3,0% 9.282 28 1.061

3,1% 2.763 133 1.978

5,7% 1.487 126 1.724

2,7% 2.611 4 205

0,1% 126 1 14

0,6% 693 1 81

4,0% 1.792 2 110

4,9% 152 9 233

4,2% 24.589 590 9.564

Evpann apopd tic e&ng ydpes: AABavia, Boviyapio, Anpokpotio
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Miaico 1I1.1 'ExBeon Tov eAAnvik@v Tpanelik@v opidov oty Ovkpavia kot T Poocia

H dpeon ékBeon tov eAAnvikadv tpanelicdv opidmv oty Ovkpavia kot tn Poocio etvor apeintéa:

o Ta cuvolkd avolyuata Tov EAAnViKev tpareldv otnv Ovkpavia kot tn Pocia avépyoviot ce
156 ekot. gupd Ko 94 exaT. EVPD AVTIGTOLYE, COUPOVA LE TO TEAELTAL0 OL0OEGILOL GTOLYEIL
(Aexépupprog 2021) g Tpanelog Aebvav Atokavovicudv (Bank of International Settlements
— BIS) y1o ta tEMIKG 1pMUATOSOTIKG 0VOTYLLOTO, TPOG KOTOIKOVG EEMTEPIKOD.“

o [Tapovcio pécw BuyoaTpikng 1 VITOKATACTNLOTOG GE OVTEG TIC XDPES SLOPETEL LOVO O OUIAOG TNG
IMepoudg Financial Holdings otnv Ovkpavia. Tvykekpiuéva, kotéyet v JSC Piraeus Bank
ICB,* pe evepyntikd mov avtimpocmmevel mepimov 0,2% Tov GUVOAIKOD EVOTOINUEVOL EVEPYT-
TuKo¥ Tov opiAov to AskéuPpro tov 2021. To chvoro TmV davelwy TG TPOG TELATEG AVEPYETOL
o€ 84 ekat. EVPO Ko MG €Tl TO TAEIGTOV apopd ToTIKEG emyelpnoels. Ot kataBEselc Tng avep-
yovtar o€ 133 gkart. Evpd, 1 EVOOOUIAKN ¥PNHATOOOTNON OE LOAS 9 eKAT. EVPM KO TO GUVOAO
TOV KEQPOANI®V TNG 6€ 22 EKAT. EVPD.

To 2021 n kepdopopia amd Tig TpoameliKés BuyaTpIKég Kol VTOKATAGTALLOTA EEMTEPIKOD ENMNPEA-
onke Kobopilotikd amd Tig {nuiec Tov CLVOEOVTAL E TNV TOATCT] CTLAVTIKOD YOPTOPLANKIOV
un eéummpetovpevev daveimv g Buyatpikng g Alpha Bank oty Kbdzmpo. Znuoydveg oy
emiong ot dpactnprottec 60 Hvouévo Baoiielo, v Aiyvrto kot oprokd otnv AAPavio Kot ™
YepPia. AvtiBeta, kepdo@dpeg NTav ot dpactnplotnTeG 6T Bovkyapia, T Anpokpartia g Bo-
petog Maxedoviag, T Povuavia, T MdAta kot ta ypnuotootkovoukd kévipa miny tov Hvoué-
vov Baoctigiov.

Ta ddveln og KaBvotépnon® avniBav to Aekéufpio tov 2021 o 0,7 dioek. gvpd, amd 2,5 dioek.
evpmd o AgkéuPpio Tov 2020 (petopéva kotd 71% e cvykpion Bdon), avIpooc®TEVOVTS TO
4,2% tov davelakol yoptopvrakiov. H peimwon avt ogeileTon kupiog otnv TdAnom yapToeu-
hokiov pn euanpetovuevov daveimv oty Konpo and v Alpha Bank. Avelvtikotepa, 1o mo-
006710 davelnv o kafuotépnon 610 cOVoro TV davelmv avépyetar og 3,7% Yo ToL ETLXEPNLLO-
TKd, 6,7% Y10 To KoTtovoAoTikd kot 3,8% yo ta oteyaotikd ddveta. Ta ddvewn o€ kaBvotépnon
pemOnkav kotd 88% yio ta oteyooTikd ddvela, 59% yo ta emyepnpotikd kot 33% yio o Ko-
TaVOA®TIKE, og cvyKpion Baon. To T0600Td KAALVYNG TV dovelmv o8 KABLOTEPNGOT) OO GLG-
cmpevpéves TpoPréyels ovénonke oe 76% (Askéupprog 2020: 73%).

Oocov apopd tn pgvuotodta, o deiktng “ddavela Tpog Katabéoels” puetdbnke onuovtikd (Askéu-
Bprog 2021: 70,9%, AexéuPprog 2020: 86,9%). Avorvtikdtepa, ot katabécelc avéndnkav Kotd
14%, evd ot yopnynoelg uewmbnkay katd 7% oe oyéon pe to Aekéufpio tov 2020 o€ cuykpicun
Baon.

O1 TpoomTIKES Y10 TG O1E0VEIC dpasTNPLOTNTEG GTIV TOPOVGA GLYKVPio yapaktpilovTal omd av-
Enuévn apePfardtra. H eiofoin e Pociag oty Ovkpavia evteivel Tic mAn0opioticég mEGELS
KoL TIG appuouieg oTic aAvcideg podlacuod oe oAoKANPT TV Evpdan kot evoééyetal va emnped-

4 To TeMK6, YPNUOTOSOTIKG GVOTYHOTA TPOS KOTOIKOVG e£MTEPIKOD TEPIAAUBAVOLY SLUGVYVOPIOKG KOL TOTIKG OVOTYLLATO, TTPOG TO
dNuoco Topéa, ToV TPAmelIKO TOHEN KOl TO [N XPNUOTOTICTMOTIKO TOHEN (PUGIKE TPOCMTO, KO LT YPTHOTOTICTOTIKES ENLXELPNOELS).
4 Emonuaiveton 6t m ev Adym Buyatpucr avijketl omevdeiog oty Ietpardg Financial Holdings, 1 omoio Sev eivon mototikd idpopo,
Kot yU oavtd dev voPdidet ETONTIKA GTOYKEIR Yo TV €V AOY® BuyaTpiky) 6T0 TANIGLO TNG TapakoAovONoNg TV SieBvav dpactnpro-
TOV.
4 Advela o kaBouotépnon Gve tov 90 nuepdv.
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OEL APVNTIKA TIC TOLPIOTIKEG POEC. ATO TNV GAAN TAEVPA, 1) EvepYomoinoT Tov Mnyavicuod A-
vaxkopyng kot AvBektikotrog (Recovery and Resilience Facility — RRF) dnpovpyel mpoomtikég
avénong Tev enevovoewv otic ydpeg g NA Evpdnng mov sivar péin g Evponaikng Eveoonc.

3. ANOEKTIKOTHTA

O1 deikteg avOeKTIKOTNTOC TOV EMANVIKOV Tparte(ikdV opil@v vmoympnoayv 1o 2021 exnpeacpé-
VoL KUPL®G ad TNV EPAPLOYN TOV GTPATNYIKOV Helmong tav pun e&umnpetovpevav dovelov. Ta
Baocikd onueia apopodoav: (o) TNV Kataypagn VYNAGV {Nudv Hetd omd eopouvs Kot SlaKomTod-
LEVES OpaCTNPLOTNTES, KUPImG eEATiRG TOV TYNUATIGHOD aVvENUEVOV TPOPAEYE®V XPTICEMS Y10
TOV TOTOTIKO Kivduvo, kot (B) T peimon TV eronTikdv 1inv Ke@olainv Tov Tporeldv.

3.1 ANOAOTIKOTHTA

To 2021 ot eAnvikég tpamneleg Katéypoyoav VYnAEG {nuieg HETA amd POPOVS Kol OLLKOTTOUEVES
dpaotnprotnteg yovg 4,8 dicek. gup®, Evavtt nuidv 2,1 dioek. gupd to 2020 (BA. TTivaxa. 111.7),
Kupiog Adym Tov (Ndv ord TV TOANoT yopTopLAakiov pn egummpetovpevav daveiov. Katd
GUVETELN, 0 EAANVIKOC TpameCikOC TOUENS TOPEUELVE YO SEVTEPT] GUVEXOUEVT YPOVIHL O LOVAIKOG
Inuoydvog petaly tov yoponv g Evponaikne Evoong.

Mivakag II1.7 AnoTeAéopara XpROE®G Tou EAANVIKOU Tpanedikou TopEa

(Nood o€ ekaT. gupw)

2020 2021 MeTaBoAn (%)

AsiToupyika €00da 9.615 8.614 -10,4
KaBapa €coda and Tokoug 5.681 5.508 -3,0

- Eooda aro Tokoug 7.441 7.130 -4,2

- Eéoda TokwVv -1.760 -1.622 -7,8
KaBapa £¢coda ano pn TOKOMOPEG EpYATies 3.934 3.105 21,1

- KaBapa £0oda arno npournBeies 1.245 1.514 21,6

- Eooda aro XpnuarooiKoVOUIKES MPAEEIS 2.341 946 -59,6

- Noind £0oda 348 646 85,7
AsiToupyika €§oda -4.202 -4.227 0,6
Aanaveg npoowmnikou -2.140 -2.009 -6,1
AloiKnTIKA £€0da -1.498 -1.642 9,6
AnooBEoEIg -564 -576 2,1
KaBapa £é00da (AeiToupyika €00da — AsIToupyikd £€0da) 5.412 4.387 -18,9
MpoBAEYEIC yia TOV NICTWTIKO KivOUVO -5.560 -8.480 52,5
Noinég {nUieg anopgiwong -755 -222 -70,6
Mn enavaAapBavopeva kEpdn/nuieg -277 -85 -69,2
Képdn(+)/Znpieg (-) npo popuv -1.180 -4.400 >100
dopol -518 -447 -13,6
Keépdn(+)/Znpieg(-) anod diakonTopEVEG SpacTnPIOTNTEG -373 45 -
Képdn(+)/Znpieg (-) peTA ano popoug -2.071 -4.803 >100

Mnyn: OIKOVOUIKEG KATAOTACEIG YIa TIG TECOEPIG GNMAVTIKEG TpAneles (SIS) Kal EMOMTIKA GTOIKEIA YIa TIG NyOTEPO GNMAVTIKEG TpAneleg (LSIS).

Avorotikdtepa, 0 2021 To Aettovpyikd 0060 TV EANVIK®OV Tpameldv peiowdnkav katd 10,4%
o€ oyéon Le 1o Tponyovuevo £tog. Ta kabapd €600 amd TOKOVG LITOYMPNCAV, TOPA TN HelDoT
"Exfeon

XpNHoTomoTOTIKnAG ZTafepdTnTog
Mdiog 2022



TV €£00wV Yo Tokove. Ta £é00da amd TOKOLE pelOnKav katd 4,2%, ETNPEOCUEVO GO TN GLP-
pikveon Tov davelkol yaptoeviokiov tov Tpaneldv, Kuping Ady®m TV ToAncenv daveiov,
KaOd¢ Kot oo TN pKkp1 peimon Tov pécov otabpcpuévon emitokiov Tmv daveinv. H vmoympnon
TV £00MV Y10t TOKOVS 0PEIAETAL TOGO GTO HELWUEVO KOGTOG TV KATOOECEMY OGO KOl 5T GUL-
petoyn oto IIpoypappa Zroxevuévov Ipaéewv mo Makporpofeoune Avaypnuotodotnong
(TLTRO I1I) tov Evpwovotipatog pe Eapetikd euvoikovg 0povg.* To kabapd enToKloKo me-
pOdplo petmdnke oe oyéon pe 10 2020 ko dSapoppadnke oe 1,7%, mapoapévoviog ®eTdOGO o1-
LOVTIKA YyMAOTEPO amd To avticToyo TV Tpanelikav opilmv oty Tpanelikn Evaon mov emo-
nrevovion apeoa amd v EKT (BA. [ivaxa I11.8). Enpoavtik) avénon katd 21,6% mopatnpndnke
ota kabapd £coda amd mpoundeieg, e BeTikr cuUPoAN TV €600V OO VEEG EKTAEVCELS OO
VEI®V, JEVEPYELD, TANPOUDY KoL UETAPOPDV KEQOAAIWMYV, TIOTOTIKES KAPTESG, OloyEipion yopTo-
evlokiov kot emevovtikn tpomelikn. Ta éc0da amd KOpieg Tpanelikég epyacies (dniadn ta Ka-
Bopd £600a TOK®V Kot TpounBeldv) avéndniay katd 1,4%. Qotdoo, peydin peioon kot 59,6%
eppdvicav ta £€60da and ypnuatootkovopkes tpdéeig to 2021, ta onoia eEaxorlovdnoay vo tpo-
épyovtal amd cuvaAlayég o€ opdAoya Tov EAANvViKod Anpociov. Emonuaivetor 6Tl ta un enava-
Aoppavopeva €000, OTMG To KEPOT A0 YPMLOTOOIKOVOIKES TPAEELS, T KEPON OO TNV TOAN O
BVYaTPIKOV KOl TEPIOVOIKMOV GTOXEI®V KAOMDS Kot T0 O0perog and to Tpdypapuue TLTRO I,
avépyovtar o€ mepimov 1,6 d1oeK. evp®, avTrpocmnevovTog o 18,6% TtV Aettovpyikdy 60dwV.

Mivakag II1.8 A€ikTEG anodoTIKOTNTAG TPANEJIKOV OHIA®V

(nocooTd %)

EAAGda Tpanedikn ‘Evoon?

2020 2021 2021
KaBapa £€00da anod TOKOUG/EVEPYNTIKO
(kaBapd eniTokiako NePIBWPIO) 1,9 1,7 1,3
NeIToupyIka €£0da/evepynTIKO 1,4 1,3 1,2
AeiToupyika €€oda/AeiToupyika €0oda
(OEIKTNG ANOTEAETUATIKOTNTAG) 43,7 49,1 ipd
MpoBAEWEIC yIa Tov MICTWTIKO Kivduvo/daveia
META anod npoBAEYEIG (KOOTOG MIOTWTIKOU KIV- 3,7 5,7 0,5
duvou)
AnodoTIKOTNTA EvEPYNTIKOU? 3 -0,7 -1,5 0,4
AnodoTIKOTNTA 13iWV KEPaAaiwv? 3 -7,8 -20,0 6,7

MNY£G: ANUOCIEUYEVEC OIKOVOUIKEG KATAOTACEIG TEOOAPWY EANNVIKOV ONUAVTIK®V TPansl®v Kal ENONTIKA aToIXEia yia TIG AlyOTEPO
ONMAVTIKEG Tpaneleg, STaTioTikr Baon Aedopévwv (SDW) Tng EKT - Supervisory Banking Statistics.

! Tpaneqkoi 6pNol otnv Tpanedikr ‘Evwon nou nonTevovTal aueoa and tnv EKT.
2 Tia TovV UNoAOyIOHO TwV SEIKTWV XPNOIHOMOIEITAl TO EVEPYNTIKO OTO TEAOG TNG UNO €EETACN NEPIOGDOU.

3 0 unoAoyIopoOG TwV JEIKTMY anodoTIKOTNTAG evepynTikoU (ROA) kal anodoTikOTnTag 18iwv ke@aainv (ROE) Aaupavel unown ta

KEPON WETA and QOPOUC Kal dIaKONTOUEVEG dPACTNPIOTNTEG.
Ocov apopd to Asttovpyika €£0da, avtd avénnkay oplakd, kabhg emPapdbvinkay tepattépw
amo EKTakTo £6000, OTMG 01 TPOPAEVELS VIO TPOYPAUUATO OIKELOOEA0DE ATOYMPTONG TPOCMTL-
KOV, T ££000 ETOLPIKOV HETOCYNUOTIGLOD KobDS Kot 1) amopeimon vaepatiog kot GuAmv TepLov-
olak®v otoryeiov. [TapdAinia, n tdon e£opBoroyicrod TOL TPOCOTIKOD Kot TOL SIKTHOV KOTO-

* Emonuaivetol 611 610 mhaictlo tov mpoypdppatog TLTRO 1 npoximtet mpdcbeto dperog Y10, Tic Tpémeleg dtay mAnpodv cuyke-
KPLHEVO KPLTAPLO. GYETIKA LE TNV TOTOTIKY ETEKTACT|.
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https://sdw.ecb.europa.eu/browse.do?node=9691146

oudTev cvveyiotnke. EmmAéov, ol anocsPécelg avéndnkav, koplog o¢ anotéheso g avén-
oMG TOV GVA®V TEPLOVGLOKDV GTOLKEIMV AOY® £TEVOVCEMV GE VITOJOUES TANPOPOPIKNG GTO TTAM-
O10 TNG EMTAYVVONG TOVL YNELOKOL petacynuatiopov. Katd cuvéneun, 1o 2021 emidesvabnke o
deiktng anoteleopatikotnTag (AGyog Asrtovpyikdv e£60mv mpog £60d0 — COSt-to-income ratio)
TOV EAMNVIK®OV Tporeldv.

H emtdyvvon tng eéuyiovong Tov 160A0YIGHOD TOV TICTOTIKOV WOPVHATOV HECH TNG TOANONG
yoptourakiov un eEumnpetovpevav davelov elxe g amotélecua v avénon tov KOGToVG i~
otoTiKoy kvdvvov (cost of credit risk).® Zvykexpipéva, o 2021 oynuatiotkay TpoPAEyelg yio
TOV TOTOTIKO Kivduvo cuvolikod Dyoug 8,5 dioek. Evpd, évavtt 5,6 dicek. evpd to 2020. And
avTég, 7,2 dloek. gupd oyetilovion pe v ToAnomn yoptoeuiakiov MEA and dVo onuoviikég
tpamneles.

Q¢ amotéAec o OAOV TOV TAPATAVED, 01 Tparelikol Opdlot Katéypayay Cnpieg LeTd omd pOpovg
KoL OLOKOTTOUEVEC OPAGTNPLOTNTEG Kol Ol JEIKTES 0modoTIKOTNTOG TOL gvepyNnTikod (ROA) ko
oV Wiov keparaiov (RoE) tov tpanelikov opiimv emdevabnkav epattépo (-1,5% kot -20%
avtictoya).

Ocov apopd T1g LeGOTPODEGEG TPOOTTIKES Yol TNV KEPSOPOPIa, 01 EVToveG TANOWPIOTIKEG TTE-
o€1g Kat ot avénuévol yemmoAtikol Kivovvor dnpovpyohv affefatdtnto 6To EXYEPNCLOKO TEPL-
Bariov tov tpamelmv. Emimiéov, ta €£0da tOK®V avapévetal vo, extBapuviody amnd tnv amd-
oLPOT EKTAKTOV HETPOV, OTmg To TLTRO, Tov Aqednkav 6to TAnic1o TG S1eVKOAVVTIKTG VOLLL-
opatikng moAtikng ¢ EKT yio tov meplopiopd tov ETmTOoemy g Tovonuiog, Kadmg Kat v
avaykn £k300MG OLOAGY®V Y10, TNV KGALYN ETOTTIK®OV anartioewv (m.y. MREL).

Koatd ovvénela, o1 tpamelec opeihovv va emTaybvouy TNV VAOTOINGCT TOV EMLYEPTCLOKADV TOVG
OYEOIMV GYETIKA LLE TN YPNUATOSOTION VYLDV EMYEPNCE®V, UE EUPacT og eENOTPEPEIS KLU0V
Kot 0E0ToLMVTAG TIG SuvaTOHTNTEG TOL TPOSPEPEL TO Tapeio Avakapyngc, dALd Kol VOIKOKUPLDV,
epappolovrog ouvetd motodotikd kprtipio. [apdiinia, kaAodvol vo avamtiEovy TEPUITEP®
EVOALOKTIKEG TINYEG EGOOMV GTO TAMIGLO TNG OMOTELECUATIKNG SAXEIPIONG OTMOTAUEVTIKDV TO-
pov. IIpog avt) Vv kotevhuvon pmopel va cuUPAAeL | ETLTAYLVON TOL YNELOKOD UETUCYTLOTL-
OHODV TOV TIOTOTIKGV 10pupdtov. H avamtuén evog dtatnpioilon ETEPNUATIKOD LOVTEAOD TOL
0o emiTpénel v emitevén evOg IKAVOTOTIKOD EMTESOV OPYAVIKAG KEPOOPOPiag o eviayvoet
TNV KovOTNTA TOV TPATECIKOD TOUEN VO, AIOPPOPA TIG EMMTMCELS EVOEXOUEVOV avaTapiEemV
(eite evdoyevav gite eEwyevav) kat Oo cLUPAAEL 6TN SUGPAALCT] TNE ¥PNUOTOTIGTMOTIKNG oTodE-

potMToC.

3.2 KE®AAAIAKH EITAPKEIA

H kepalorokn endapkelo Tov EMANVIK®OV Tpamelik®dv opidov vroydpnoe 1o 2021 évavtt tov 2020
Kupiong egattiag v (NUIOV TOL TPOEKLYAV OO TNV TOANGT XOPTOPLAAKI®V LN ELNPETOVIE-
VOV dovElDV KoL TNV EQUPUOYn TV HETaPatik®dVy dtatdéemv tov Atebvoig ITpotdinov Xpnuato-
okovoLKnG Avaeopdg 9 (ATIXA 9), o1 omoieg vepavtictddcay ™ Oetikn enidpacn and Tig
EVEPYELEG KEPAAULOKNG eVIoyLoNG TOL dlevepyndnkay katd T didpkela tov 2021.

%0 To k66T0¢ MOTOTUOD KIVEHVOL £ivar 0 Adyog Tmv TPoBAEYE®Y XPHONG Y10 TOV TGTOTIKO KivOUVO TTPog Tar SAVELN UETE, 0l TIg
GLGGOPEVHEVEG TPOPALYELC.
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Yvykekpipéva, o Agiktng Kepaiaiov Kooy Metoydv g Kamyopiag 1 (Common Equity Tier
1 ratio — CET1 ratio) o€ gvomompévn Baon peiddnke oe 12,6% tov Agkéufpro tov 2021 amd 15%
tov Aekéufpro Tov 2020 (BA. Atdypappa IT1.25), kot o Tvvorkodg Asiktng Keparaiov (Total Cap-
ital Ratio — TCR) og 15,2% and 16,6%, avtictoyo.®

Ot Seiiteg avTol VIOAEITOVTOL CNUOVTIKG TOU [ttt s ey o L
O€iKTNG HOXAEUONG KAl KATAVOUT OTAOHICHEVOU &-

LEGOL OPOL TMOV TMICTOTIKAOV WOPVUATOV VIO RN LR BN LAy L o R N T o)
mv Gueon emonteio e BEKT oty Tpomelicy] i )

, , I FraBpopévo Evepynuikd évavtt Kwbivou Ayopdc (S1oek. evpuw - aplotepr] KApaka)
Evoon (deikteg CET1 15,5% war TCR 19,5%

m FraOpopévo Evepyntikd évavtl Aettoupyikol KivSivou (6Loek. Eupa - apLoTEpH

7 Z, AL )
oV ASKSH’BP]’O 0V 202 1 ) EVGO‘)“(XIO‘)VOVT“Q -;rgtuﬂiﬁuévn EvepynTiké évavtl Matwtikol Kwdivou (S0ek. EUpW - aplaTept
, ) ’ AL )
v TApN enidpacn Tov AITXA 9, 0 ASIKTNG  —sovohes acivn keadaion (3 TCA - etk ehiiasa)
CET]. (fUI Iy |0aded) TOV 87\)\,1‘[\/11((,()\/ T pangcy —Aeiktng Kepahaiou Kowiv Metoxwv (% CET1 - Sefud khipaxa)
14 r 14 0 —Aelktng MoAeuong HE Xprion Tou oplopol TG HETABATIKAG TEPLGGOU TWVY oTOIXELWY
Kov Oul}\.ﬂ)v SWHOP(P(DGUKS (15 1057 A) KoL 0 Xv- Kedahaiou tne Katnyopiag 1 (% - 5e8ud khipaka)

180 - 18

volkog Agiktne Kepoaiov ot 13,4%.

AVOATIKOTEPO, TO ETOTTIKO 10100 KEQAAOLOL »

16

14
TOV EMMMVIKOV Tpamel®mv peiddnkay onpo-

120 - 12

vikd kotd 20,9% tov Aekéufpio tov 2021 og

100 - 10

oyxéon ue to Aexépufpio tov 2020, £yovtag enn- 4
peaotel apvnTikd and: (o) tig {nuieg xpnong e -
OV TPOEKLY AV KVUPIWG OO TNV TAOANGCT YOp- 40
Toeuiakiov un eéuanpetoduevav daveiov, (f)
TNV EQAPUOYN TOV LETAPATIKOV daTdEemy TOL  °

Aek-20 Map-21 louv-21 Zem-21 Dek-21

AITIXA 9, (y) v andcPeon TV OpIoTIKOV Kol T ————
exkafapiopéveoy  avafarlopeveoy Qoporoyl-

kov arotioewv (Deferred Tax Credits — DTCS) kabd¢ kot (8) ™V enint®momn omd TV anotipnon
AP LOTOOKOVOULK®Y TEPLOVCLOKMV GTOLXEI®V 6TV €0A0YT 0&le HECH TOV AOITMY GUVOMK®V
ec0dwv (Fair Value Through Other Comprehensive Income - FVTOCI). EnutAéov, n moidmta
TOV ENONTIKMOV 130V KEQUAIWV TV EAAMNVIKAOV Tporteldv emdevmbnie nepatépw, kabdg Tov
Agxéuppro tov 2021 o1 op1oTiKES Kot eKKaOUPIGUEVEG aVOPUALOUEVEG POPOAOYIKES UTULTIOELG
(DTCs) avépyovtav og 14,4 d16eK. EVp®, AVTUTPOGOTEDOVTAG TO 63% TOV GUVOMK®OV ETOTTIKMV
Wiov kepoiaiov (and 53% 10 AekéuPpio tov 2020). To 10G0GTO AVTO AVEPYETOL UAAIGTO O
73% T®V GUVOMK®OV ETOTTIKGV 13V KEPoAaimV apod AdBovpe vdyn TNV TANPN ETISPACT TOV
ATTXA 9 (amd 62,8% 10 AekéuPpio tov 2020). EmmAéov, avafolidueves poporoyikéG omatth-
oeig (Deferred Tax Assets — DTAS) vyovug 1,7 d16ek. evpd TEPILOUPAVOVTOL GTO ETOTTIKA 1610
Kke@dAaio tov Tpanelikdv opilov (aeod Adpovue voyn v TANPN enidpact tov AIIXA 9),
OTOTEA®VTOG TTEPiITOV TO 8% TV GUVOMK®OV ETOTTIKOV 13{MV KEPAAOI®Y TOVG.»

To otafucpévo wg Tpog Tov Kivouvo evepyntikod peidbnke kotd 13,6% tov Aeképuppio tov 2021
évavtt Tov Aekepppiov tov 2020, kuping o¢ anotéiecuo ™G peimong katd 15,2% tov otabut-
GUEVOL EVEPYTTIKOD MG TTPOG TOV TGTOTIKO Kivouvo, To omoio avaroyei ato 89% tov cuvoAikoh
oTodoUEVOY MG TTPOC TOV Kivouvo gvepyntikov. H peioon avty ogeiietarl oty TdAnomn yopto-
QVAokiov un eEUINPETOVUEVOV SAVEIDV, OTIV TOPOYN KPATIKOV EYYVTGEM®V GTO TAOIGLO TOL

5 O1 SeikTeg AQOPOVY T0 GTAHUIGHEVO LEGO OPO TOV TIGTOTIKOV 3pLUdT®Y € evomomuévn Béon.
%2 Entiong, avafoirdpeveg poporoyikég amoutioelg (DTAS) dyoug 5,1 Sioek. svpd Sev mephauBévoviar oTa eTomTicd id10, KepdAaio
TV Tpanel®V, ®GTOGO 1 SUOPPOCT) ETAPKOVS LEANOVTIKNG KEPOOPOPING Eival OmapaiTnT TPOKELEVOD VO UMV ATOTEAEGOVV Kiv-
Sduvo Yo TV Keparatokn Paon tov Tpareldv o€ péco-pakpompodecpo opilova.
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Yymuarog Mpootaciog [Meprovolokmv Etotyeimv (Zyédio “Hpaxdng”) kot ot dievépyeio cuvle-
TIK®OV TITAOTOMGE®V dovelmv. AvTifETmc, T0 oTtafcuévo EvepynTIKO ¢ TPOG TOV KivOLVo aryo-
pag avéndnke katd 6,9% Evavtt tov Aekepfpiov tov 2020.

Emniong, o delktng poyrevonc® vnoydpnoe o€ 6,8% tov Agképppro tov 2021 and 9,3% 1o Aekép-
Bpto tov 2020 eEautiog g pelmong TV ETOTTIKAOV 16imV KeQoAainy Kot TG avénong tav Bécewmy
TOV EMIVIKOV Tponel®V € OLOAOYA, TO OTToio AQUPBAVOVTOL VTTOYN Y10 TOV VTOAOYIGHO OVTOV
ToV dgiktn (PA. Adypoppa I11.25).

Ye gvponaikd enimedo, ta pétpa mov &xel AdPet n EKT and 1o 2020 yo v mpocwpivi Kepa-
AOLOKT] EAGPPUVON TOV TIGTOTIK®V 1OPVUATOV TOV VAGYOVTOL GTIV GLECT) EMOTTEIN TNG ILE GKOTO
TNV QVTIUETONICT TOV EMATOCEDMV OO TNV TavONUio. Tov KOpwvoioh, EKTVEOLV GTA TEAT TOV
2022 ko dropaivetar 0Tt dgv Ba avavemBoiv.® Méypt T0Te, o1 EAANVIKEG ONUAVTIKEG TPameleC
UTOPOVY TPOCMOPLVA VO, YPNCLLOTOIOVV AN PG TO60 To amdbepia dtatipnong kepataiov (capital
conservation buffer) 6co ka1 To andbepa keparaiov mov kabopiletar and v kabodnynon Tov
IMuidva 2 (Pillar 2 Guidance — P2G). ITapdAinia, ot tpdmele dOvavTol va ypnoonolody pept-
KOG KEQAAOL TTOV OgV TPOGUETPOVVTAL 6Ta 1010 KEQAAata Tov dgiktn CET1, 6mwg mpdcbeta péca
kepaaiov g katnyopiog 1 (Additional Tier 1 — AT1) kot péoa kepaiaiov g Katnyopiog 2
(Tier 2) ywo tqv ovomoinon tov amartioenv tov ITviova 2 (Pillar 2 Requirements — P2R).%
Avtiotoya pétpa £xovv Anedeti yia Tic Arydtepo onpavtikég Tpaneleg Tov VILAYOVTAL GTNV GUECT
emorteio ¢ Tpanelag g EALGSOG.

INa 1o érog 2022, n Tpanelo g EALGSog kabopioe pe v Ipdén Extedeotikng Emtponnic
195/29.11.2021 to kepoiatakd anddepa ac@oreiog Tmv “AOmdV GLGTIUIKG CTUAVTIKOV 10pL-
uatov” (other systemically important institutions buffer — O-SlI buffer) oe mocootd 0,75% yia
TIG T€00EPLG ONUOVTIKEG TpAneleg Tov &xovv poadiopiotel mg O-SlIS. To mocootd avTd givan
avénuévo katd 0,25% og cuykpion pe 1o 2021, avédavovtag Katd To {510 TOG0GTO TI GUVOAIKT|
anaitnon anobepdtov aopaieiog (combined buffer requirement) yio tig onpovtikég tpdmelec.

Oetikn eEEMEN amoTeAoVV 01 GLUVOALUYEG KEQOAALOKNG EVIOYVOTG OV dlevepynOnkav Katd T
dupkela tov 2021, dmwg n avénomn tov petoyikod kepaiaiov g Tpdameloc [epaide kat tng
Alpha Bank katd 1,4 dioek. evpd kat 800 ekart. evpd avrtiotoyo, Kabdg kat 1 Ekd0on OHOAGYOV
Additional Tier 1 vyovg 600 gxot. evpd amd v Tpdmelo TTewpoidg Kot opordyov Tier 2 Vyoug
500 ekat. evpd and v Alpha Bank. Emionpaivetal, 0Tt ot ev Ady® opoAoylokéc EKOOGEL TTPO-
OUETPOVVTOL Y10 TNV KAADYT] TOV EAAYICTOV ATUITHOE®V 10iV KePoAainy Kot emAEEImY vTo-
ypedoemv (Minimum requirement for own funds and eligible liabilities — MREL).

Ocov apopd TIg TPOOTTUES Y10 TIV KEQOAOIOKT EXAPKELX, O EAANVIKEG Tpdmeles avtiuetoni{ovy
TIG TOPUKAT® TPOKANGELS: ) TNV AEPALOTNTO GYETIKG UE TNV OVCLACTIKT SVVATOTNTA ECOTEPL-
KNG onpovpyiog kepaiaiov, f) T0 KOGTOG VAOTOINONG TNG CTPATNYIKNG TOVG Y10, TN HEIMOT T®V
vewotapeveav MEA kot tov oynuatioud enapkov TpofAEYeny Yo TV KOADYT TOVL TIGTOTIKOV
Kvdvvou and toyov véa MEA, kot y) v avdykn gvioyvong tov dtapesolafnticod toug poiov
UEG® TNG XPNUATOOOTNGNG TNE TPOYUATIKNG OIKOVOUIOG.

58 Adyog v ototyeinv kepodaiov g Kamyopiag 1 (otoyeia kepoiaiov Tier 1) mov Sro0étet pia tpémela (e xpiion ToL 0piGHoD
™G petafatikic mepodov TV ototyeinv kepodaiov Tier 1) mpog to HEGO GUVOAIKO EVOTOMUEVO EVEPYNTIKO TNG.

5 B\, dedtio tomov EKT g 12" Maptiov 2020, "ECB Banking Supervision provides temporary capital and operational relief in
reaction to coronavirus".

% H cuykekpiuévn Stevkolvvon mpoPrémetan kat otig Srotdéelc g Odnyiog (EE) 2019/878 (CRD V) omdte Ba 16)0el o6& péviun
Béon.
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Miaiocuo II1.2 Ipétaon s Evponaikig Emrponig yia Ty Tpomonoinen tov Kavoviopov

(EE) ap10. 575/2013 (CRR) kox tqg Odnyiog 2013/36/EE (CRD)

Y11c 27 OxtoBpiov 2021 n Evponaikn Emitpon dnpocievce mpotevopevn vopodetikn déoun
7OV TPOTOMOLEL TOLG VPLGTANUEVOVG TPATELIKOVE KAVOVEG UE GKOTO TNV EVIOYLOT TNG OVOEKTIKO-
TG TOV TPUTECIKOD CLGTHLOTOG EVOVTL LEALOVTIIKADV OLKOVOUK®DV KPIGEMV, TNV OVAKOLWT TNG
Evpomng and v mavonpic COVID-19 kor ™ petdfoon o€ po KAMUATIKE OVOETEPT) OIKOVOLLia.

H déoun avth meptropfavet:

e vopoBetikn mpoTaon yio v tpomonoinon tov Kavoviopov (EE) ap. 575/2013%

e vopoBeTikn TpoToomn yio TV Tpomonoinomn tng Odnyiog 2013/36/EE

o Leymplotn vopobetikn mpotact yio v tpomonoinon tov Kavoviouov (EE) apif. 575/2013
GTOV TOWEN TNG EEVYINVONG TICTOTIK®Y WOPLUATMVE

Ed1kdtepol 01 6TO)01 TOLG 0TTOI0VE EMLOLDKEL 1] VEX VOUOOETIKN TpmTOBovAia Elvan :

i. 1 evioyvon Tov TAUGIOL TOV POCIGUEVOV GTOV KIVOLVO KEQPOUAULOK®DV OTOITHGEDY, LE
TNV vioBETNoN VIoAETOUEVOV dloTaEEY TV O1ebvav mpotinev ¢ Bactieiog 111, yo-
pic ONUOVTIKES QVENCELS TOV KEPUAOLOK®Y OTOLTHOEDY GUVOAKE,

ii. 1 evioyoon g Euepacnc oe TEPIPAALOVTIKOVG, KOWOVIKOVS KOl GYETIKOVS LE TNV O10KD-
B€pynon Kvdvvoug 610 TAAIGLO TNG TPOANTTIKNG EXONTELNG,

iii. nmepatépm evapurovion TOV ETOTTIKGOV EE0VOIOV Kol EPYUAEIDV KoL

iV. M peiowon Tov d101kNTIKOV KOGTOVG TV TPAme(®V Y10, TV SNIOGLOTOINGT 6To sV Kot
N Pektioon g TPOGPacng 6€ dESOUEVE TPOANTTIKNG ETOTTELNG TOV TPATELDV.

Meto& Tov facikdv onuei®v Tov EI0GYEL 1) VEQ, TPOTOCT] CLYKATUAEYOVTOL TO EENG:

Katdtato opro ke@alorokav anatiesov (output floor)

‘Eva and ta onpovtikétepa pétpa g npdtaong s Evporaiknig Emtponng sivor n eicaymyn
TOV KOTMTATOL 0piov keparatak®dv arortnoewy (output floor), to onoio £xel wg otdy0 Vo dia-
OQOAMGEL OTL TO ECOTEPIKE VITOOETYLOITOL TTOL YPNGULOTOLOVY TOL TGTATUKE 1OPVLLOTOL Y10, TOV VITO-
AOYIOUO TOV KEPUANLOK®OV TOVG ATOITNCEDY OEV VITOEKTILOVY TOVG KIVODVOLS KOl APl T KEPA-
AOLOL TTOV QTTOTOVVTOL Y10 TV KAADYN OWTOV TOV KIVOOVOV EiVal ETOPKY. ZVYKEKPIUEVE (G KO-
TAOTATO OPLO OTIG KEPUANLOKES OTOITOELG TOV VTOAOYILOVTOL COLO®VO LLE TO ECOTEPIKA VITOJETLY-
LLOTO TOV TOTOTIKOV WpLUdtev, tifeton to 72,5% tov amithoenv 10iov kepaiaiov mov Ba
TPOEKVTITAY BACEL TMV TVTOTONUEVOV TPOcEYYiceEwV. Me autd TOV TPOTO S1EVKOAVVETOL 1 G-
YKPIOUOTNTO TOV SEIKTMOV KEPOAOLOKNG EXAPKELNG UETOED TOV TIOTOTIKAOV 10PVUATMV KoL EVI-
oYVETOL 1] EUTICTOCHVI] GTOVG OEIKTEG AVTOVG KOl GTNV EVPMGTIH TOV YPNLOTOTIGTOTIKOD TOUEN
oLVOMIKA. ZOpe@va pe v Tpotacn g Evponaiknig Exttponng to output floor Oa vrodoyileton
0T0 avMTOTO eMinedo gvomoinong otnv EE, evd 1 epapuoyn tov avapéveral vo EEKVIGEL TNV
01.01.2025 apywd pe 50% kot otn cuvéxela va avEdveto katd 5% emoing £og 31.12.2029.

Shttps://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52021PC0664
57 https://eur-lex.europa.eu/legal-content/EN/TXT/2uri=CELEX:52021PC0663
%8 https://eur-lex.europa.eu/legal-content/EN/TXT/?2uri=CELEX:52021PC0665
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Metd 10 Téh0og TV petafatikav puiuiceny (0nwmg avutég Tpoteivovtal ato dpbpo 465 tng Tpo-
Ta.oMG Yo TV Tpononoinomn Tov Kavoviopot (EE) apif. 575/2013) ko edwdtepa amd 01.01.2030
TPOTEIVETOL VOl 1oYVEL 0 cLVTEAESTNG 72,5%.

Mepipariovtikoi, KOVOVIKOL Kot 6YETIKOL pe T1) otaxvfépvinon kivovvor (ITKA)

210 TAAIC10 TNG KAMUOTIKNG AALOYNG KOt TNG HETAPAONG O Mol PLdoiun owkovouio To ToTOTIKA
1Wpovpota Oo TPETEL VO TPOCAPHOGOVY TO ENLYEPNUOTIKO TOVG LOVTELO TPOG TNV KatehBuvo™ Tov
o100V mov &xel Béoel | Evpomraixn ‘Evoon, va katactel khpotikd ovdétepn £og to 2050 (‘Ev-
ponaikn [Ipdowvn Zvueavia’”) Kot Tovg evaldpuecsovg otdyovg émg to 2030 (“fit for 557). H
“mpdoivn xpNUaToddTNoN” €XEL apYicEL O VO AVOTTUGGETOL KOl OVOUEVETOL VO EVTayOel oToV
TLPNVO TOV YPTLOTOTIGTOTIKOD GUGTIILOTOGC KO VO, OTOTEAEGEL GNLOVTIKO TOPAYOVTOL Yl TV
enmitevén tov o1oYOV owtdv. ['o va dtatnpndel cuvendg 1 avBeKTIKOTNTO TOL YPNLOTOTIGTOTL-
KOV TopEa, Ol TEPIPAALOVTIKOT, KOV@VIKOL KOt GYETIKOL e TN dtakvPEpynon kivovvol (ITKA) mov
amoppéovy omd avth ™ peTdfacn Bo mpémel va evempat®whody 610 TANIGIO TNG TPOANTTIKNG
enonteiog.

Y76 avtd 10 mpicpa Kot cOUEOVA LE T vouobetikn tpdtaon:
o) Ta mototikd 1¥pduate Oo Tpénet va mepthapupdvouy Toug Kivovvoug TTKA 61ig otpotnyikég
KoL TIG SLOIKAGIEG TOVG Y1oL TNV AEOAOYNOT TOV ECMOTEPIKAOV KEPOUAULAKMY TOVG OVAYKOV,

B) Ta mototkd Wpdpota va epappolovv Katdiinieg pvbuicelg StakvBépynong kot To
OLOIKNTIKO OPYAVO TOVL TIGTMOTIKOV WOPOLIOTOC o mpémel vo eykpivel kot vo, emaveEetdlel Tig
OTPATNYIKEG KO TIC TOMTIKEG OYETIKA LE TOLG KVOUVOLG KOl VO OVOTTUGGEL GYESLDL YloL TNV
OVTILETMOTION TOVG KOl GTOYOVG Y10 TNV TOPUKOA0VONGT| TOVG,

v) Ot emomttikég apyég O mpémet va, SocaAiilovy 0Tl T0 TOTOTIKA 10pOHTH dlfETOVY APTIEG
OTPATNYIKEG, TOAMTIKES, OL00IKACIEG KOl GUGTILOTO Y10, TOV EVIOTIGHO, T HETPT O, TN dloyEipion
Ko TNV Topakorovdnon tev kivdvvev TTIKA oe Bpayvrpdbecpo, peconpdbecpo kot LoKpomTpo-
Beopo ypovikod opilovra,

0) Ot emomtikég apy£G Kol T ToTOTUKG WpOLata Oo mpémetl va. H1eEQYOVY TAKTIKA ACKNOELS TTPO-
COMOIMONG AKPUI®V KAUOTIKOV KOTAGTAGEDV.

Ynueiwveror 6t n Tpotoaon e Evponaikng Enttporig avayvopilel 0Tt o1 01atdEelc oyeTikd pe
T0 TAAG10 TOV 0moBEN0TOG oPaAEing cuoTnKoy Kivovuvou (Systemic Risk Buffer -SyRB) pmo-
POLV MON VO YPNGILOTOINO0VY Y10 TNV AVTIUETOTICN OLPOPOV EIODV GLGTNUKDV KIVOOV®Y, Ol
010101 EVOEYETOL VO TEPIAAUPAVOVY KIVOUVOVG TTOL GyeTilovTan pe TV KApatikn oaAiayn. H ka-
TOAANAOTITA TOV TAOIGIOV HOKPOTPOANTTIKNG ETOTTEIOG Y10 TNV OVTIUETOTION TETOOV &160VG
Kwvovvev Ba a&loloyndel pe oAokAnpmpévo Kot dtopHpopévo TpOTo Katd TNV emaveETOon TOL
TALGIOV [LOKPOTTPOANTTIKYG ETOTTEINCY.

Kotaliniétnto peh®v Tov Atotkntikod Opydvov kon puOpicels etarpikig orokvpEpvnong
To miaicto mov pvOuiletl v KaToAAnAdTTe TOV HEADY TOV AlotknTikod Opydvov Kol TV EmL-
Kke@oAnc kpioav Aettovpyiov (key function holders) sivar évog amd Tovg ArydTEPO EVOPUOVI-

%9 https://www.consilium.europa.eu/el/policies/green-deal/eu-plan-for-a-green-transition/
60 BA. EIAIKO ®EMA 111 - H EITOMENH AEKAETIA T'IA TO [TAAIZIO MAKPOTIPOAHIITIKHE TTOAITIKHE THX EE
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ouévoug topeic tov dkaiov g EE. I'a tov Adyo avtd n Emtponr) mpoteivel cuykekpipéva kpi-
TP KATOAANAGTNTAG TOGO Yia Ta PEAN Tov Atotkntikoh Opydvov 0G0 Kot Yi0 TOVG EMKEPOANG
TOV KPIGIH®V AEITOVPYI®V, ATOGOENVILETOL O POAOG TV TIGTOTIKOV WOPLUAT®V KOl TOV OPUO-
OOV apYOV ®G TPOG TNV AELOAGYNON TOV TPOCONTOV OVTAV Kot OeomileTon xpovodtdypapLia g
ev AMoym a&loloynong. Emiong mpoteivetan pubuion mote o [Ipdedpog tov Atotkntikod Opydvov
€VOG 1OPVLOTOG LLE TNV EMOMTIKT TOV APLOSIOTNTO VAL [N UTOPEL VoL AGKEL TaVTOYXPOVA KabnKovTa
d1evBvvovtog cupfodrov 6To 1010 idpupa.

Ynokoatootpoato Tpitev yopov

[Mopa To péyedog Tov evepyNTIKOD TOV VTOKOTAGTNUATOV TpitV Yop®dV (Le otowyeio 31 Askeu-
Bpiov 2020, 510 dioek. EVP®), 1 ETOTTEIN TOVG SIEMETOL GE PEYAAO Pabud amd v eBvikn vopo-
Oeoia kaBe kpdTovg pEAoVG, evd e&oupovvial and 1o medio epapproyns tov Eviaiov Eromtikod
Mnyavicpod (EEM), mapoio mov 1 dpactnplonoinct) Toug cuvoAlkd otnv 'Evoon Bo propovoe
V0L TO, KOTOGTIGEL OILOVTIKG 10p0uaTo vd Ty dueon emonteioc tov EEM. Avtd onuovpyel u-
Kopieg kKovoviotikob apumitpdl (regulatory arbitrage) kot kivdvvoug yio T xpNUATOTIGTOTIKY
otafepoTNTOL.

Me Gt6%0 TN SoPAAGT) EVOGC ELAYIOTOV EMUTEOOV EVAPLOVIOTG, N TPOTOoT TG Evponaikng E-
TTPOTNG TEPIAAUPAVEL OPIGUEVES OTOLTI|GELS TPOANTTIKNG EMOTTEING (YOpTyNon adetog Aettovp-
yiog, 610t PNoT EAAYIGTOL aPYLKOD KEPUANIOV, PEVGTOTNTO KOl ECMTEPIKT Ol0KLPBEPYN G|, VTTO-
BoAN TOKTIKOV avopopdV) oL TPETEL VA TNPOVV T VITOKATOCTILOTO TIOTOTIK®OY 10pVUATOV
TPITOV YOPDV TPOKEWEVOL Vo, TapEyovy Tpomelikéc vanpeoieg eviog g EE. o Adyovg avolo-
YIKOTNTOG, TO TTESI0 EPOPLOYNG KO TO ETUTEDO TV ATOITNCEWDY TPOANTTIKNG ETOTTEIOG TPOTELVE-
Tal Vo TPOocapuoleTal aviloya pe TV TaSvOUNoT TOV VITOKOTACTNUATOV TPITOV YOPOV GTNV
KaTnyopia 1% 1 v kotnyopio 2%,

Extipnon emrtdosov

2Opemva e TNV €KBECT TOV EKTIUAUEVOV EMTTOCEMV TOL dnuocicvce 1 Evponaikn Emxitpony
oT1g 27.10.2021% n epapuoyn T®V TPOTEWOUEVOV TPOTOTOMGENDY OVAUEVETOL VO 00 YNGEL GE
otafopévn péon avénon TV ELAYICTOV KEQOAOIOK®Y ATOITNCEDY TOV TICTOTIK®V 10PpVUATMV
¢ EE xotd +6,4 % g +8,4 % nakporpofecpio (émg o 2030), petd tnv tpoPrenouevn peta-
Batu wepiodo. Mecompofeopia (To 2025), n advénon avapéveral va kopavel peta&d +0,7 % kot
+2,7 %. Qo61600, 1 VICOEMON TOV AVOTEP® VOUOBETIKOV TpoTdcemv, Oa evicyvosl Ty a&lomi-
OTi0l KO TNV aPTIOTNTO TOV TANLGIOL TPOANTTIKNG EMONTEING TOV TPOTELDV KO, KOTE GUVETELD,
0o avénoetl v avlektikdTn T, Tov TpameCikov topéa g EE.

61 Tg 0pIoUEVEG TEPITTMOGELS, TO VTOKATOGTALLATO TPITMV YOPMY KOTEXOUY GUVOAKG GNULAVTIKO TOGO GTOYEIMV EVEpYNTIKOD GE YoM
pe to péyebog tov AEIT Tov kpdtovg HEAOVG £YKOTAGTAGNS TOVG Kot TOV TPATE(IKOD KAGOOL TOV €V AdY® KPATOLG LEAOVG.

82 [TepLapPévet To. peyoldTepo, VIOKOTAGTALOTA TPITOY YOPOY (SNAudN He EvepyNTKd 0md 5 S1GEK. EVP® KOl GV®), TO VTOKUTAGTY -
Lot TPITOV Y0PV ToL £(0vv AAPel ddslo va déyovial KoTabioels and TeAdTeg AMavikng kabdG kot ekeiva mov Bewpovvtar “pun
VO VOPLOUEVE VTOKATAGTN LT TPITOV YOPOV”, GTIG 600 TEAEVTAIEG TEPMTAGCEL aveEAPTHTMOG HEYEDOLG .

"Eva vokatdotnpo tpitmg xdpog Osopeitat “ovayvopiopévo” dtav To KEVIPIKA Ypapeio To ival eykatestnuéva o€ xdpa i) 1 omoia
S1oBETEL ETONTIKG KL KAVOVIGTIKO TANIGL0 Y10l TIG TPAmEles KOl ALt OEL EUTIGTEVTIKOTNTAG TTOV £X0VV a.EL0A0YNBel G 150dVVapEG
pe ekeiveg oy ‘Evoon kot ii) dev mepthapPfavetor o€ KATAAOYO TPITOV YOP®V DYNAOD KIVOOVOL LE GTPATNYIKEG AVETAPKELEG GTO
GUGTNUA TOV OGOV OPOPA THV KOTUTOAEUNGT| TNG VOULLOTOINGNG €603V 0d TOPAVOUES dPaGTNPIOTNTESG KOl TNG XPNUOTOSOTNONG
™G TPOHOKPOTIOG.

8 [TepthopPéver GAa T0 VTOKATOGTALLATO TPITMY YOPAOV IOV Sev ToEIvopovvTal 6TV Kotnyopia 1.

8 https://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=SWD:2021:0321:FIN:EN:PDF
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I'vopn g Evporaikig Kevrpua)g Tpanelag yio tnv wpoéTaocn avadeopnong tov Kavovi-
opov (EE) ap0. 575/2013 (CRR) kot ywo v mpotacny oavedsopnong tng Odnyiog
2013/36/EE (CRD)

H EKT, pe Baon ta apbpa 127 map. 4 kon 282 wwap. 5 tng XvvOnkng yia ™ Agrtovpyia e EE
(ZAEE), dnpocievoe I'voun oyetikd pe tn vopobetiki npdtaon g Evponaikng Emrponmg ya
v tpomonoinomn Tov CRR® kabmg kot ['voun oyetikd pe v vopodetikn tpotacn e Evpoma-
ixkng Emtpomnrg yio v tponoroinon tmg CRD.

Ewwcotepa, 1 EKT ot “T'vopn yuo tov CRR” tovilel v onpacio:

o) TNG EYKaIpNS OPLOTIKOTOINONG TV peTappuiicemy mov tpofAénovial 6To mAaicto g Baot-
Aetog 111, Tpoxeévou va S106QAAIGTEL OTL TO TIGTOTIKG WpOUaTo Eivar og Béon va avtameEer-
Bovv oe pEALOVTIKESG KPIoELS Kot

B) g mApovs epappoyns tov tpotinmv g Bactieiog I — en’ avtov n EKT Bewpei Heticd 10
yeyovog 6tTL 1 Tpotaon g Evponaikng Exttponrg kolvmtel OAa Ta oTorygia mov avoamtoydnkoy
ano6 v Emtporn g Baoileiog yio v Tpanelicny Emonteia kot cuppovhdnkoy and toug Atot-
kntég tov Kevipikav Tpomeldv kot tovg Emikepaing g Emonteiog tov Aexéufpro tov 2017-
Kou,

Y) NG ToTHS, XWPIG amoKAIoEL epaproyng TV petappudpicemv e Bactigiog I ) omoia ivon
OTMUOVTIKT Y10 TN ¥PNUOTOTIGTOTIKY oTofEPOTNTA Kot yior T d1efvn a&lomiotio Tov Evp@maikon
YPNUOTOTIOTOTIKOV 6voTtratos. En’ avtod n EKT i) emonuaivel to gvdeydpevo avemopkong
EMOTTIKNG OVTLUETOTIONG OPIGUEVAV KOTNYOPLOV KIVOOVOV GE TEPITTMOT VI0OETONG TV TTPO-
TEWOUEVOV amokMoe®V amd To Keipevo e Baotielog ). 660v apopd Tov Kivouvo avticupPai-
AOLEVOD, TOV TOTOTIKO KIVOLUVO GE GYECT| UE EMLYELPNOELS TOV OgV O100ETOVY TIGTOANTTIKN 0&lo-
Aoynon (unrated), tov Aettovpyikd Kivduvo kot Tov Kivouvo amd avoiypoto mov oyetilovtal pe
axivnta Kot i) GLVIOTO GYETIKES TPOTOTOGELS.

>m “T'voun yio v CRD” n EKT ex@pdletl tnv vwootmpién g oTI¢ TPOTEVOUEVES TPOTOTOL-
oelg Kabmg Ba eVioyHeOVY GNUOVTIKA TO KOVOVIOTIKO TAAIGI0 KAADTTOVTIOS TEPLOYEG OTIG OTOIEG
0l EMOTTIKEG QPYES Elyav EVTOTIGEL KEVA TO. 0mmoia THaVAS B UTOPOLGAV VO, 00N YCOVY GE aVeE-
TOPKN TopaKoAovOnon kot kdAvyn Kvdvvev. EmmpocOeta n EKT:

o)) EYEIPEL TPOPANUOTIGUO GYETIKA LLE TNV TPOTEWVOLEVT] ATOITNON Y10 [0 DVTOYPEDTIKT avoOeD-
PNOT TOL TPOTOL VIOAOYIGHOV TOL aTofENATOC aoPaAsiag cuoTnukod Kvdvvou (Systemic Risk
Buffer — SyRB), cOpomvo pe Ty omoio “moy®ver’ 6To Xined TOL 16XDOVV TPV OO TNV EPAP-
poyn tov output floor péypt v olokApwon g ev AOy® avabedpnong, TPOKEIUEVOD VoL SLoTTL-
oTm0el TUYOV CAANAETIKAAVYT TOV KEQOAOIOK®Y OTOLTHCEDY Y10 TOVG 101006 KIvOHVOLG,

B) mpoteivel KAmOolES TPOTOTOMNGELG TNG TPOTACTC TEPIAAUPAVOUEVOD KO TOL TAOLGIOV KOTOAAN-
AOTTOG TOV HEADY TOL Al01KNTIKOD OpYavoL Kol TOV ETIKEQOANG KPIGIU®V AEITOVPYIOV, Kol

¥) TPOTEIVEL TNV TPOGONKT TEPULTEP® ETOTTIKMOV EEQVGLDV GYETIKA |LE TPOTOTOUGELS TOV Gp-

OpV TOL KOTAGTATIKOD TOV TIOTOTIKOV WOPVUAT®V, CUVOAAAYEG CUVOESEUEVMV LEPDV KOl EE®-
TEPIKT OVAOEGT OVOIOAIDV AEITOLPYIDV.

8 https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.en_con 2022 11 f sign~5c31e7f84b.en.pdf
8 https://www.bankingsupervision.europa.eu/ech/pub/pdf/ssm.en_con 2022 16_f sign~564d2df6b8.en.pdf
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4. AIAXYNAEXH ME AAAOYX TOMEIX TOY XPHMATOIIXTQTIKOY
XYXTHMATOX

41 AMEZXH AIAXYNAEXH TQN NOMIZMATIKQN
XPHMATOIIIZETQTIKOQN IAPYMATQN ME AAAOYX TOMEIX

H avéAivon g 61060voeons HETAED SLUPOPETIKMV OLKOVOLK®VY TOPAYOVTI®V Kot ayopadv Bond
GTOV EVIOTIGUO SUVITIKA GLUGTI KOV LTAHEIDY TOV TPOKLATOLV OO TN SLOGVLVIEGT) OVTOTHTMV
€VTOG TOV 1010V TOL YPNUOTOTIGTOTIKOV TOUEN 1] LETAED TOL YPNUOTOTIGTOTIKOD KOl TOV [T XPT)-
HOTOTIOTOTIKOD Topén. Ot ¥pNUaTOTIGTOTIKOL Aoyoplacpol eival TuMquo v eBvikdv Aoyopio-
OUAV KOl EMKEVIPMVOVTUL GTT] YPNHLATOOIKOVOIKT d1dpBpwon g owovouiag. AToTundvouy
TIG GUVOALOYEG UETAED TOV JUPOPOV TOUE®DV TNG OIKOVOUING TToL 00N yodV 6N dnuovpyio gite
OTOTCEWMV EITE VIOYPEDCEMVY. TNV EVOTNTO QLTI YIVETOL YPTON QVTOV TOV GTATICTIKOV OVOL-
QOPMV UE OVOAVOT] TOV OTOLTHGEDY KOl TOV VTOYPEDGEDV TOV NOUIGHATIKOV XPNUATOTICT®-
Tikov [dpvpdtov (NXI) katd topéa tov avricopfariopévon, dniadn Notkokvpld kot [Siwtucd
un Kepdookomikd Idpoparta, Acporoticég Extyeipnoeic ko Tapeio Erayyeipatikne Acpdit-
ong, Aowd Xpnpatomictotikd [dpopates, Mn Xpnpatomiototikég Enyeipnosic, Mepidia emev-
dutikav opyavicpav, [evikn KvPépvnon, Kdartowor e€mtepikod kot Aowroi Topeic.®® H dudp-
Bpwomn Tov gyydplov TPamelIkoy GLUGTILOTOC KOl TOV AOITMV TOPE®V avaAveTal 6to Kepdiaio
V ¢ napovoag Exbeong.

To ovvolo evepyntikol TV eEAANVIKGOV Nopouotikdv Xpnuatomototikoy Idpuudtov (NXI)
EvavTl GAA®V TOPE®V KATOTK®V Kol U KOToiKov o¢ 10600T6 Tov AEIT avénbnke ehappd Kotd
TOVE TPMTOVE UNVEG TNG VYELOVOLIKNG Kpiong. Ouwg, mapd v adénomn mov ekonAnOnke ota péca
tov 2020, Tapatnpndnke amokApdkmon ond to o tpipnvo tov 2021 ko petd. H a&io tov otot-
yelov evepyntikol tov NXI évavtt dAov topénv dratnpeitar kovid oto 160% tov AEII ota
€A 1o 2021 (BA. Adypappa 111.26). H kotavoun tov otoyeiov evepyntikod avtavakid pio
GYETIKA UEYOADTEPT OV KOL OPOIONOPPT EKDECT] GE VOUKOKVPLY KOl ETLYEPNOELS, EVAD M EkOgom
oTN YEVIKN KLPépvnon eivor cuykprtikd pikpotepn. [pénet emiong va onpeiwdei 0Tt o1 amontnoelg
Tov NXI évavtl Tov enevouTIKOV TAUEIDV, TOV 0CQOAMCTIKMOV ETYEPNOEDV KOl TOV GUVTAEL0-
dotwav tapeiov givar ToAD yapniotepeg (katm amd 1% tov AEID). Ot aroitnoeis évavtt tov
VOIKOKLPLOV petmOnkoy kot arotelodv 10 24% tov AEIL, evd évavtt Tov kotoikov eEmTeptkon
TOPOUEVOLV CIUOVTIKEG Kot omoteAovy To 46% tov AEIT 10 & tpipumvo tov 2021. Ot petaforég
7oV TopatnpNOnKav v mepiodo 2020-2021 ogeilovtar kotd KbHplo Adyo otn pueimon tov AEII
10 2020 gv p€cm NG LVYEOVOKNG Kpiong Kot ot peténetta avénon tov 1o 2021. Qotdco, va
UEPOC T®V HETAPOADY OPEiAETAL KOL GTNV 0OENGCT TV TITAOTOMGE®MY KUl TOANGEDV Un &vmn-
PETOVLEVOV SOVEIMV KO GTNV AmoppOENCT EVOG LEYAAOL HEPOVS TV OLOAOY®V Tov EAANVIKOD
Anpociov Tov kd0ONKav Katd T didpkela Tov 2020.

87 To, Aol YPNUATOMIGTOTICG, 1pVUOTA TEPAOUBAVOLY TO, VIOAOITA YPNUATOTIGTOTIKG IPOLOTA TOV SEV AVIKOVY GTNV KOTHYOpio,
tov Acpolotikdv Emyeipriceov kot tov Topeiov Erayyelpoticng Acediiong, dniadr etoipieg xpnuatodotikng pichwmong kot
TPOKTOPELOG EMYEPNUATIKOV ATOUTHCEDV, SIATPOUYHLATEVTEG YPEOYPAPMOV KOL TAPOY DYV, ETALPIEG EBKOY GKOTOV TOV CUUUETELOVY
oe ovvorlayég Tithomoinong [Kavoviopdg (EE) apf. 1075/2013 g Evporaikng Kevrpucrg Tpdnrelag], mpartopeg kot cupfoviot,
£meVOLTIKOL GOUPOVAOL, OVTAAAAKTIPIO GUVOAAGYLLATOS, XPNIOTIOTIPLO, SIXEPIOTEG ETEVOVTIKMY KOl GUVTOELOG0TIKMY TapElmV.

88 O1 Mool Topeic mepapuBavouy TEXVIKG AGOUMOTIKG ATOBEUOTICE, [N EIGNYLUEVES LETOXAG KoL LEPISLO KOl XPMUOTOTICTOTIKG
TOPAY®YO.
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1aypappa III. 26 ZToixeia evEPYNTIKOU TWV EAANVIKOV NOHICHATIKGOV XpNHATONICTOTIK®OV ISpupdarnv

(NXI) kata Topéa €kdoong (% Tou AEM) (2018 — 2021)

B Noikokupid kai 18iwTiké pn Kepdookomika [5pipara

AooeahioTikég Emyeiprioeig kai Tapeia EayyeApatikig Acpdhiong
Noird XpnuaTtoToTwTKa |Spupata

uMn XpnuatomoTwTikég Emyeipiceic
= Mepidia emEVOUTIKWY OpyavioUwv m Cevikry KuBépvnon

m KaTolkol e§wTepIKoU Norroi Topeig
180
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o' TpIy. B TpIp. Y TpIp. &' TpIp. o TpIY. B TpIp. Y TpIp. &' TpIp. a' TpIp. B’ TpIp. Y TpIY. &' TpIp. o' TpIy. B' TpIp. Y TpIp.
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Mnyn: Tpaneda Tng EANadoG.

&' TpIp.

[Noa 115 vroypemdoeig twv NXI og tocootd tov AEIT o1 omoieg mapovsialovv eniong avénon Kot

minctalovv 1o 170% tov AEIL 1 avénon mov kataypdonie oto péco tov 2020 dev paiveTal va,
éyer avtiotpagei (PA. Awdypappa I11.27).

A mvpuppu II1. 27 ZToIX€ia NadnTikoU TV NOHICHATIKOV XpnHaTonioTOTIK®V Idpuparwv (NXI) karda To-

B Nolkokupid Kai I81wTiké un Kepdookomika [5pupara AcoahioTikég ETixeiprioeig kal Tapsia EmayyeAuatikig Acedhiong

Normra XpnparomoTwrika [5pupara Mn XpnuatomoTtwrikég Emixeipriceig
= Mepidia eTTEVBUTIKWY 0pYAVICHWY meviky KuBépvnon

B Karoikol e§wtepikol Aorrroi Topgig

o' TpIy. B TpIp. Y TP, &' 1pIp. o TpIP. B TpIu. Y TPIM. &' TpIp. o' TpIp. B TP, V' TPIY. & TpIp. o' TpIy. B TpIp.
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B
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Mnyn: Tpaneda Tng EAAAd0G.
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Yvuykekpyéva, 1 ELaepd cuykpdTnomn Tov mapotnpnonke Katd tn didpkeia tov 2021 opeidetan
Katd KOplo A0Yo otV avénon tov GLVOAOL TV VROXPEDGEY TV Tepiodo 2020-2021. Xe o1t
aQOPQ TNV KATAVOUY TOV VITOYPEDCEWDY, TPENEL Vo EMoNUaVOel 6Tl ekel KupLopyoby To avoly-
pota Tpog T voukokuptld (katabéoels). Ot vmoypedoelg tov NXI Evavtt acQaAoTIKOV ETapidv
Kot 6LVTAE000TIKAOVY Tapeiov TANGLALovy HOAS TO 1% evd 01 VTTOYPEDGCELG EVOVTL TV ETEVOLTL-
KOV opyaviopdv givar pikpotepeg and 1o 0,5% tov AEIT ko’ dAn v mepiodo avapopds. Ot
vroypemoelg Tov NXI évavit tov vorkokvpidv (75% tov AEIT) Baivouv av&avoueveg kot ivat
HkpoTEPEG 68 GHYKpLon pe Ta d1ebvn avoiypato (23% tov AEIT) 10 6 tpipnvo tov 2021.

4.2 EMMEXH AIAXYNAEXH TQN TPAIIEZQN ME TIX AAAEX
ONTOTHTEX TOY XPHMATOIIXTQTIKOY TOMEA

Ot 06QaMOTIKEG eMLXEPOELG Kot T Tapein emayyelpatikig acpdaiiong (AETEA) 6co kot ta
rowmd ypnuotomioToTikd Wpopate (AXI) dadpapatilovy 6A0 Kol TEPIGGOTEPO EVEPYO POLO GTN|
OLOYETEVOT KEQUAQI®V OTIG LN YPNUOTOTIGTOTIKEG EMLYEPNGELS TTOV £YOVV TNV £0p0l TOLG GTNV
EALGSa. Qg €K TOVTOV, 1) EUEST] SIAGVVOEST] SLEPEVVE KOTA TOGOV - TAPAAANAQ [LE TOV TPOTELIKO
TOpEN - VITAPYOLV HETAPOAEG GE GAALOVS YPNLOTOTIOTOTIKOVS TOUELG 01 0TTOT01 S10KPATOVV YPED-
YPAPO, KOl LETOYEG TTOL £X0VV £kO00el amd oviotnTeg pe €6pa. otnv EAAGSa. Xto mhaicto, avtd M
Baon dedopévav g EKT Securities Holding Statistics (SHS) mapéyet mAnpogopieg yio xped-
YPOAPO, KO LETOYES TOV KOTEYOVV EMEVOVTEG TNG LOVNG TOL EVPD (GE EMMEDO YDPOS), KATUVEUN-
UEVES avd TOTTO HEGOVL, XDPOL EKOOT KO TOUED EKOOT).

H dwkpdtnon ypeoypdowv kor petoydv omd ta NXI e {dvng tov evpd mapovstalel otabepn
avénon amod 20,3 dioek. gupd 0 2019 og 29,6 dioek. gvpd 0 2021 6 OTL APOPE TOVS TITAOVG
nov exdidovion and tn Ievikny KvPépvnon, evd og 6,11 apopd Tovg TitAovg oL £KdidoVTaL OO
™ [evikn KvPépymon kot Stokpatodviol 0md acQUAIGTIKEG EXLXEIPNOELS Kol TaUED EmayyEALO-
TikNG acediiong (AETEA) mapatnpeitot peiwon and 6,1 dioek. eupd 1o 2019 o€ 4,7 d1oek. evpd
10 2021. Q¢ pog o Aowwd ypnuotomioteTikd Wpvpata (AXI), Tapatnpeitoan peimon tv dwo-
KPOTNOEWDV TOV TITA®V Kol PETOY®V oV £xovv ekdobel amd tn ['evikn KuBépvnon evod av&noniay
o1 dlokpaToElg Tov £yovv ekdobel and NXI g 6,2 dioek. evpd to 2021 amd 2,6 d1ceK. EVPD TO
2019. A&woonueinto mapopével TO YEYOVOS OTL TopaTNPEital ENiong avénon oTig ekOOGELS amd
un ypnuoatomictetikég entyelpnoels (MXE) mov daxpatovv to AXI o€ 6,5 dicek. gupd to 2021
and 5,2 dioek. evpd to 2019 (BA. Awdypappa 111, 28).

AvoduTikoTepa o€ OTL 0popd TN dtakpdtnon ypeoypdowv Tov NXI kot Aowmdy ¥pnUaTomioT®mTl-
KOV 10pLpdTmv, ol pokporpobeouot tithot mov Exovv gkdobel and v I'evikny Kvpépvnon amo-
TEAOVV TO UEYOADTEPO TUN LA OAWDV TOV YPEOYPAPV OV £xovV £kd00el oty EAALGS pe avéntikn
Taon ot 25,6 dioek. gvpd 10 2021 amd 16,6 dioek. gvpd 10 2019 (Adypauua 111.29). Tavtdypova,
OUmG TapaTnpeitonl avénon kot Tev TitAwv mov &yovv ekdobel amd too NXI kot mov dtokpatody
T AOUTTA P UATOTICTMTIKG 10V UATe, (GTOL OTTOL0 AVIIKOVV Kol 01 ETEVOVTIKOTL opyavicuol) og 4,9
otoek. evpm 1o 2021 amod 1,4 dioek. gvpd to 2019.
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Aiaypappa III. 28 Aiakparnon ano NXI (nAnv kevrpikev Tpane{®wv), AETEA, AXI TnG eupniwvng

% TWV XPEOYPAPWV Kal HETOX®MV (KAl avTioTOIX®WV NOCKV) Nou £Xouv ekd00&i and ovToTnTeg oTtnv EAAGSa (2019 — 2021)

% ekBooewy amoé AXI =% ekBooewy amd NXI
" % ekBooewy amd Mev. KuBépvnon =% exdooewv amé MXE
# Mood ekdooewv amo NXI &e§. afovag ©MNooa exdaoewy amo Mev. KuBepvnan Oet. agovag
AlxkpdTnan ané to NOpHLOPATIKA Ataxpénon ané AchahoTikée ) . .
Xpnpatomotwrika I6popata (NXI) Eruyelprioeig kou Topeio EmayyeApatikig Awakpdtnon and Aownd Sioek
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Mnyn: EKT, Baon dedopévwv Securities Holding Statistics SHS.

Aiaypappa III. 29 Aiakparnon and NXI (nAnv kevrpik®v Tpanelwv) , AETEA, AXI (% TwV CUVOAIK®V dia-

KPATNOEMWV) O pakponpoBeopa xpeoypaga (MX), BpaxunpoBeopa xpeoypaga (BX), nou £xouv ekd00OEi
and ovroTnTeC oTnv EAAG3a (2019 — 2021)
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Mnyn: EKT, Baon dedopévwv Securities Holding Statistics SHS.
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H avénon mov mapatnpnibnke ot dakpdtnon anod ta NXI tithov mov gkdidovtar amod tn [evikn
KvuBépvnon, eldikdtepa og meptddovg Kpicemv, dlevkoAvvOnKe Kot amd TV amodoyr TV Kpatl-
KOV YPEOYPAPOY MG EVEXLPO Y10, TPAEELG VOUICLOTIKNG TOATIKNG O TPAEELS TOPOYNG PEVOTOTI-
tag and v EKT, k11 mov dev 1oy0etl oty mepintwon Stakpdatnong KpaTik®dy YpeoypapmV amd
ta. AETEA xor ta AXI. Katd cvvénela, ol tpdneleg Exovv emmiéov KiviiTpo GE GYECT UE TA
VROAOITA YPNLULOTOTICTOTIKA WOPVUATA VO SOKPOTOVY KPATIKA YPEOYPOOA KOODG e TOV TPOTO

avTO AVEAVOVVY TIG ATOOEKTEG TOVG £EACPAAITELS KOl 0EIOTOOVY TNV TOPOYN PELGTOTNTAS O
v EKT.

O poomntikés amdkTnong enevovTikng Baduidag tov EAnvikov Anpociov to 2023 &yovv avén-
Oei, Lappavouévav vadym tov tpdcpoatmv avafaduicemy ¢ TIeTOANTTIKNG dpdbuiong ard
tovg Oebveig oikove. To yeyovog avtd, oe cuvovacud pe tn perroviikny avénomn g {ftnong
TOTOCEDMY AOY® NG HEYEBVVONG TNG EAANVIKNG OlKovouiog Umopel va, Exnpedcel Kot tn o1dp-
Opwon eV ypeoyphpwv mov dakpatovv ta NXI.

Ye 0Tl apOopA T S10KPATNON ECTYHEVOV LLETOXDV OALG Kot LLEPLOL®V TTOV £(0VV EKODCEL Ol ENEV-
duTikoi opyavicuol, Topatnpeital 0Tl Ta, HEPIdID TOV ETEVOVLTIKOY OPYUVIGUDV SLOKPAUTOVVTOL
KUPI®G 0o 0CPAACTIKEG £TOIPiES Kol cLUVTAEIOSOTIKA Tapeln, TANY OlmG VINPEe abEnon TV
uepdimv mov drakporodv ta NXI evtoc tov 2021 (BA. Adypapua IT1.30). O stonyuéveg petoyég
nov &yovv gkdobel otnv EALGda, dakpatodvral Kupliwe amd To AOUTd YP1HATOTICTOTIKE 10p0-
HoTa.

Aiaypappa III. 30 Aiakparnon and Ta NXI (nAnv kevrpikev Tpansl®v) , AETEA, AXI (% TwV OUVOAIK®V dia-

AakpdTnon omd tor NOPLoHATIKG Alakpdatnon and AchahoTikég AT o (e
XpnUoTomoTwTikd 16pupata (NXI) Eruxelprioelg kau Tapeia EmayyeApatikig XpNUOTOMOTwTIKd: I8p0perta: (AXI)
(mAnv KevTpLKWV TpANE{WV) AcddAiong (AETEA)
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Mnyn: EKT, Baon dedopévwy Securities Holding Statistics SHS.
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4.3 EKGOEXH TQN ANOITMATOQN TQN EAAHNIKQN TPAIMEZOQN KAI

TOQN EENQN TPAIIEZOQN EXTHN EAAAAA
Ta evomompéva tpomelikd ototiotikd otoryeion g Tpanelog Aebvav Awakavoviepav (BIS
consolidated banking data statistics CBS) amotundvouv Ti¢ maykOG e evomomuéveg 0éoeig tpa-
eQIKOV opiAmv mov dpactnplomolovvial Sebvmg e £3pa TIC YOPES AVAPOPAS TV GTOLXEI®V
avtov. Ta CBS mpocpépouv éva ToAD xpnoipo epyaireio yio v a&loldynon T GUVOMKNG £K-
Beong og kivouvo Tov tpoareldve. Ta evomompéva ototyeio g BIS mepiiappdavovy ta avolypoto
TV Buyatpikov EEvav Tpameldv IOV dPACTNPIOTOOVVTAL GTIG YDPES OVAPOPAC, AAAL eEapovv
T1G EVO0OIAIKEG BEoELS, e TapOpotlo TPOTO OTTMG Kot e TN peBodoloyia evomoinong twv Tpame-
(v opidov mov akolovBobV Ol ETOTTIKEG aPyES KOl COUPOVA, UE TIG d1EBVEIG AOYIoTIKEG TTpa-
KTIKEG.

Ta otatiotikd ototyeio CBS kataptifovral pe 600 dPopPeTIKOVG TPOTOVS: e Pdon Tov AUECO
avticvuPorropevo (immediate counterparty - IC) 1 ue pdon tov tehkd kivévvo (on an ultimate
risk basis - UR). O dpecog avticupBarlopevog eival n ovtotnta pe Ty omoio 1 tpémelo cuvamtel
ovupaocn yuo daveioud, omd 6mov dnuovpyeitor o dpeon aroitmon. Ta CBS pe Bdon tov aueco
avticvpporropevo (IC) propovv va ypnoipomom 0oy yia v a&loAdynon og vomompévn Baon
g 0éomg TV ViKY TpomelIK®V GLGTNUATOV GTNV TOYKOCULN TIGTOTIKY OUECOAAPN O Kot
™V e£0pTNnon TV YpaV omd EEVOug TOTOTES. Ao TV GAAN TAgLPd, 1 avdivor pe Baorn Tov
TEAKO Kivouvo AauPavel vdyn T YPTUOTOTICTOTIKG LEGH TOV UETPLALOVY TOV TGTOTIKO Kiv-
OUVO PECM TNG LETATOTIONG TOV TIGTOTIKOD KIvOHVOV.” ZUYKEKPIUEVO EVOG TPOTOG LLE TOV OO0
o1 Tpamelec UTOPOVV VO, LEIMGOLY TNV £kOEGN TOVE G€ [iar dedopévn xdpa 1 Topéa eivar n yprHon
LEC®V HETOPOPAS TIGTOTIKOV KIVOUVOL amd ToV £va, avTIcLUPaAAOUEVO oTov dAlo. Eva cuvni-
OUEVO TOPAdELY LA EIVOL 1] Y0P TIGTMOTIKNG TPOCTUGING HEGH GUUPOVIDY OVTOAAAYNC TIOTOTL-
KNG aBétong (credit default swaps). Ta otatiotikd CBS pe Baon tov tedikd kivévvo (UR) dop-
Bavovv voyn T ypnon epyoreiov yio ™ petofifacn kvdvvov and Tig Tpdmelec Kal TopEYovV
pe tov Tpdmo owtd Eva HETPO TNG £kBeomS TV Tpamel®V, TPOCPEPOVTOG CUUTANPMOUATIKEG TAT|-
POPOPIES Y10, TIC EVTOC IGOAOYIGUOD OIOITNOELG TOL NON Kataypdpovtal amd ta otatiotikd CBS
og Baomn tov dpeco avticupParirdpevo (IC).”

Metd v emdeivoon tov dnpociovopkev peyeddv kot agov 1 EALGSa Ehafe éva mpdypopLpo
owkovoutkng otpiEng to 2010, ot Eéveg tpameleg apyiocav vo pew@vouy v £kbeon tovg oty
EALGSa o 6,11 apopd TOGO TOL GUVOAIK( OVOTYLOTO OGO KO TO, GVOLYHLOTOL TTPOG TO ONUOGLO TOUEN
(BX. Atdrypappa II1.31). Ot evomomuéveg omontioelg Tev Tpomel®v amd OLo TV KOGHO EVOVTL THG

EALGSOG Stapopembniay og 33 dioek. doA. 1o 2012, Tov eivar T0 younAdTEPO EMiNESO TNG TEPLO-
dov 2005-2012.

8 B, Avdjiev S., “Measuring banking system’s exposures to particular countries”, BIS Quarterly Review, June, cg). 20.

70 (2019). Reporting guidelines for the BIS international banking statistics http://www.bis.org/statistics/bankstatsguide.pdf

"t B\ Avdjiev, S. and Wooldridge P. (2018) “Using the BIS consolidated banking statistics to analyze country risk exposures”, BIS
Quarterly Review, September.
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Aiaypappa III. 31 ZUvoAo avolyHAT®OV TOV TPANE(®V OAWV TOV XWp®wV oTnv EAAGda pe Baon Tov TEAIKO

kivéuvo (ultimate risk basis) (2011 — 2021)

(exaT. doAapia)
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Mnyn: BIS, Baon dedopévwv Consolidated Banking Statistics.

Mopad tic avéopeimoslg mov mapotnpnonikay v tepiodo 2013-2019, emonuaiveton 6ti o1 Tpdime-
{ec am6 10 Hvopévo Baoiieo kot ) ['eppavia dwatnpovoav v ékbeon tovg otnv EALGda og
1,7 dwoex. 6oA. kat 5,7 dioek. doA. avtictorya To 2019, aAld pewdbnke v mepiodo 2020-2021.
Avtifeta o1 yorlkég tpaneleg peiwoay dpactikd v £kBeon tovg otnv EAAGSa, arnd 31,8 dioek.
doA. to ZemtépuPpro tov 2012 og 2,8 dioek. doA. to 2012.72°Extote 1 ékOeom Tapapével 6€ Yo unAd
emineda, eOdvovtag ta 4 dicek. doh. to 2019, evd peidbnke meportépm T detia 2020-2021.
[Mopd T1g d10popomooelg otV avTILET®TIoN TG EALGS0G amd mhevpds tov tpaneldv oTig eml-
UEPOVG YDPES TNG LDVNG TOL EVPD, | cLVOAIKY| £kBeon oty EAAGSO GuvEyioe va peltmveTol oye-
S0V amd OAEG TIC YDPEC.

e 0TL apopd. T, avolypata Tov EEVaV YophVv Tpog Tov enionuo topéa oty EALGSa, Tapatnpn-
Onke onuavtikn avénon petd to PSI® ota 3,5 dioek. doA. tov Mdptio tov 2014, Tt cuvéyeia
TOL OVOTYLLOITOL TOPOVGTAGY EAOQPE KAUWYT Kol SOUOPPOONKAY GE GYETIKG XOUNAL ETiTedn 6T
684 exart. dorapila Tov lovvio tov 2017.

Opowg otn ovvéyela, To cHVOLO TOV OVOLYUATOV TPOG TOV ETICTLO TOUEN TOPOVGINGE GTLAVTIKN
avénon og ko aviAle og 4,8 dioek. doh. to 2021, evd ta cuvolkd avoiyuarta mtpog tv EAAGSa

2Qgeiteton oV OGN pEpiov mov S1€0ete M Société Générale ot Tevikh Tpdmela (50,1%) otov Opiho Iepardg kar oty
petaBifoaon tov Guvorov Tov petoykod kepaAaiov g Europikng mov dtutnpodoe n Credit Agricole oty Alpha Bank. IInyn: Ilpe-
opeio g Faikiog oy EAAGSa https://agora.mfa.gr/infofiles/radC649D Ot yodkég enevdvoelg oty EALGSa-AGORA.doc

8 To mpdypoppo cuppeToyng Tov 1W1wTikod Topéo (PSI), mov odokAnpddnke otig 9 Maptiov 2012, 0pOPOVCE TH GLUUETOYY TOV
WIOTOV KoTOY®OV 0pordyv Tov EAAnvikod Anpociov oe pia eBehoviicy dtoypoapr) 50% g ovopaotikig a&iog tov dnpuoctov xpEoug
TOV €LY AV OTNV KATOYY| TOVG, CUUTEPIAOLUPAVOLEVOV KOL TOV OTMAEIDV amd TNV amddooT).

™ Who’s (still) exposed to Greece? Bruegel, Silvia Merler, 3 ®eBpovoapiov, 2015 https://www.bruegel.org/2015/02/whos-still-ex-
posed-to-greece/
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https://www.bruegel.org/2015/02/whos-still-exposed-to-greece/

v mepiodo 2019-2021 mapovciacav peiwon. To yeyovog antd oQeiAeTal 6T ONUOVTIKY dNUO-
GLOVOULKT EAGPPLVON GTO TAAIGIO TV LETPMV OVTIHETMIICTG TMV OIKOVOLK®V EMMTMOGEDY TNG
movonpiag, eved ol Tpdmeleg amoppoPNnoay Eva HeYiAo HEPOC 0md Ta opodAoya Tov EAAnvikcon
Anpociov mov ekd6OnKav o 2020.

2oppmva pe ta terevtaio dtabéopa otoryeia (AeképuPplog 2021), ta avolypato TV EAANVIK®OV
tpanel@v otnv avertoypévn Evpann avéndnkav og 44,6 dioek. evpm 10 2021 amd 37,3 dioek.
evpd 10 2020 evd M aéENoM TV avorypdtov otnv Avamtuecoouevn Evpdnn ftav Atydtepo on-
HOVTIKN Kot dlepop@abnke o€ 15,6 dicek. evpm 10 2021 amod 14,9 dioek. evpm to 2020. Emion-
poiveton 0Tl 1 TAPovsia TV EAMANVIKOV Tporelikdv opilmv otnv Avamtvocoduevn Evponn evi-
oybOnke wg amotéleoua ¢ cvyymvevong g Direktna Bank pe ™ Ouyatpikn tng Eurobank ot
YepPio (BA. TNV evotnta “Atebveig dpactnpromres”).

Ewwdtepa evtog tov 2021, mapatnpndnke onuaviikn avénon tov avoryudtov ot ZepPia o
2,5 dwoek. evpd T0 AekéuPpio tov 2021 amod 1,9 dicek. gvpd to AgkéuPpro tov 2020, evd n mo-
cootiaia avénon Tov avorypdtov otn Boviyapio frav Aydtepo onpavtikn kot aviide oe 5,8
dtoek. gupd 1o 2021 amod 5,3 dioek. gupd to 2020. Télog, UiKpn Lel®OT KOTEYpOY ALY TO OVOlY-
pata otn Povpavia, o omoia dtopopemdnkay oe 4,9 dioek. evpd 1o 2021 and 5 dicek. evpd TO
2020. Meiwon mapatnpndnke Kot ota avoiypato tov EMnvikov tporeldv mpo¢ T Pooia mov
pewmdnkoy og 94 gxat. evpm to 2021 and 148 exat. evpd to 2020, pe T peyaivtepn peimon va
Kataypaeetol 7o 0 Tpiunvo tov 2021 (BA. Awdypappa 111.32).

1aypappa III. 32 EEEMIEN TOV avolyHaTov TwV EAANVIK®OV Tpaned®v npog Thv AvanTtucoopevn Eup®nn

(exaT. eUpw)
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Mnyn: BIS, Baon dedopévwv Consolidated Banking Statistics.
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YUYKEKPUEVA, CNUOVTIKN Ta 1 avénon Tev avoryudtov tpog v IpAavdia, og 8,4 dioek. evpm
10 AgkéuPpro tov 2021 and 3,8 dioek. evpd to AgképPpio tov 2020, evd oty Kompo 6mov ot
eMnviKég Tpameleg dtatnpody NON onuavTikd avolypata n avénon sivor pikpotepn, oe 9 dicek.
evpd 10 2021. Xg 6,11 apopd to AovEepfovpyo, Ta avolypata dtapopeddnkav og 2,2 S16eK. EVPD
70 2021 amd 1,2 dioek. gupd to 2020. ['evikdtepa 1 HEIDOT TOV YOPNYNOED®V GE GLUYKEKPIUEVEG
YOpeG TG Avertuypévng Evpdnng, dnwg yia tapddetypo to AovEeppfoipyo, e GuVOLAGUO LLE TN
OTUOVTIKT 00ENGT TOV AVOLYUATOV TPOG TIC XDPES AVTEG KATA TN dtdpketa Tov 2021, vrodnAdvel
OTL éva HEYAAO LEPOG TMV AVOLYUATOV QVTAOV TPOEPYETOL OO GALEG TOTOBETNOELS, GLUTEPIAOLL-
Bavopévng tng ayopdg KpaTiK@V ypeoypaemv otny Avertuyuévn Evponn and tig Quyatpikéc tav
eEMMVIKOV Tpaneldv o1 omoieg dpacTnplomolovviol oTic ¥dpeg avtés (PA. Awdypappa 111.33).

Aidypappa III. 33 EEEMIEN TV avolyHaTwv TwV EAAnVIK®V Tpanel®v npog TV Aventuypévn Euponn

(ekar. eupw)
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V. MAKPOIIPOAHIITIKH NOAITIKH

H Tpanelo g EALGS0G, 6T0 TANIGI0 T®V EXOTTIKOV OPHOSIOTATOV TG, TOPaKoAOVOEl TIc e€e-
AMEelc oTO YPNUATOTIGTMOTIKO GUGTNHA KOl EVTOTILEL TOOVODS CLOTNIIKOVG KIVOHVOLS. XTN GU-
véyela oyed1aletl kot epappuolel HETPA Y10 TNV ATOPLYT CLCCOPEVCNG TOV GUGTNUIKOV KIVOOV®V
Kot TV evioyvon g avOeKTIKOTNTOG TOV YPNUATOTIGTOTIKOV GuoTHHAToS. To chvoro avtdv
TOV PETPOV OTOTEAEL TN HOKPOTPOANTTIKY] TOALTIKY, 1 OToial £YEL G GTOYO TN O1aPOAAEN TNG
YPNUOTOTOTOTIKNG oTafepdtnTag. Ta pHakpompoANTTiKd HETPA APpOPOVY TO GOVOAO 1 GNUOVTIKE
TUNLOTO TOV YPTLOTOTIGTOTIKOD GUGTHUATOG, GE OVTIOEST E TN LIKPOTPOANTTIKT] ETOTTELD TTOV
OTOYEVEL GE EMUEPOVG YPTLOTOTIGTOTIKA 1OPVLOTAL.

270 TPEYOV LOKPOOIKOVOUIKO KOl YPNUOTOTOTOTIKO TEPPAALOV avadEKVOETOL GTOSIOKA 1) G-
HOGi0 TNG EPOPUOYNG KOTAAANANG LOUKPOTPOANTTIKNG TOATIKNG Y10 TNV GTOPLYT] CLGGMPEVCTG
CLOTNIKAV KvdUveV. H gpappoyn katdAnAov HETpmV HOKPOTPOANTTIKNG TOAITIKYG, KUPImG
LE TN LOPOT| KEPOAOK®OV 0mobepdTov acparciog oe pesonpobespo opilovta, 0o coppdiel o
onpovpyio ETapKoHS LOKPOTPOANTTIKOL YDPOL TOL Bal EVIGYLGEL TN 6TafepHTNTA TOL YPTLOTO-
TOTOTIKOD GLOTHUOTOC,

1. KAOOPIEMOX TOY ITIOXOXTOY ANTIKYKAIKOY KE®PAAAIAKOY
AIIOOEMATOX AX®AAEIAX

To avtikukAIKO KeEPOAOKO 0mO0epa AGPAAElNG ATOPAETEL GTNV AVIIUETDTIOT TNG VIEPKVKAL-
kotntag (procyclicality) Tng TOTOTIKNG EMEKTAONG Kot LOYAEVOTG, ONAST| OTN SLUOPPOCT) Kol
TAAANAOL EMTESOV TOTMOTIKNG EMEKTAONC KO LOYAELONG TOGO GTNV OVOOIKT OGO KOl GTNV KO-
Bod1Kn eAaon Tov oovoUIKoD KOKAOV. To T0G00TO TOV AVTIKUKAIKOD KEGAAMOKOD amoOENATOG
acpoeiog kopaivetor peta&y 0% kot 2,5%, Babuovounuévo oe Pripata tov 0,25% 1 moAlomAd-
ot 1oV 0,25%.7 To avtikukAko kepaiookd amddepo acpareiog kaldnTeTon amd KeQAAAlo Kot-
vav petoyav g Katnyopiog 1 (CET1) ko ekppaletol ®g T0606TO TOV GUVOAIKOD TOGOV 0VOLY-
LATOV G€ KIVOUVO TV TIOTOTIKOV WOPLVLATOV KOl ETLYEIPCEDV ENEVIVCEMV TOL gival extedet-
UEVOL OE TIOTOTIKO KIVOLVO.™

2V avodikn QAGCT) TOL OTKOVOLIKOD KOKAOV, 0 KaBOopIouog TOL TOGOGTOD OVTIKUKAKOD KEQOL-
Aotokov amobépatog acporeiag og Dyog dve tov 0% odnyel ot dnuovpyia evog omobEpaTog
KEQOAQLMV, TEPAV TOV EAGYIOTOV OTOUTOVUEVEOV GTO TAIGLO TNG LUKPOTPOANTTIKNG EMOTTEINC,
EMTLYYAVOVTOG TNV TPOANYT] KoL TOV TEPLOPIOUO TNG VIEPPOAIKIG TIOTOTIKNG EMEKTACTG KO [LO-
yAevonge. Avtifeta, otnv kabodikn EAGN TOL OIKOVOULKOD KUKAOL, 1| LEIMOT) TOV TOGOGTOD AVTL-
KUKAKOU KEQOANOKOD amofEHaTOq ao@aAEinG OMOSECUEVEL LEPOG TOV GLGGMPEVUEVOD OTOOE-
HaTog ac@aleiog Kol Katd cuvénela dvvotal vo vBapphVEL TNV TAPOYN TIGTOCEDY TPOG TNV
TPOYUATIKY OlkOVopia, aUPAOVOVTOG TIG ETIMTTOOELS TG VOECTG.

5 T toug okomodg TG Topaypaeov 2 tov apdpov 130 Tov v. 4261/2014, 1 evietoaduévn apyy uropei va kafopilel T0 T0G06TO
OVTIKUKALKOD KePataokoD omoBépatog acpoleing o VYog Gve Tov 2,5% Tov GUVOALKOL TOGOV avolyHdt®mv oe Kivduvo, epdcov
ot dkatoloyeitor Kotd Ta TpoPAEmOLEVH GTNV Tapdypapo 3 Tov dpbpov 127 tov v. 4261/2014.

6 To GUVOMKS TGO AVOLYHATOV GE KivaLVO VIOAOYILETaL GOUPMVO UE THY TTopdypago 3 Tov dpBpov 92 tov Kavovicpow (EE) apif.
575/2013.
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H Tpanela g EAAGO0G, Bdoet Tov v. 4261/2014 (dpBpo 127),” a&lohoyel avd tpipnvo T cofa-
POTNTO TOL KLKAIKOD GUGTNHIKOD KIVOUVOU KOl TNV KATOAANAOTNTA TOV TOGOGTOV OVTIKUKATKOD
KeQaAalokov amobéuatog acpaleiog yio v EALGSa kot kabopilel | mpocapudlel To T0606Td
OVTIKUKAKOU Ke@aAaiakol amobfépatog aceaieiog, epodcov avtd eivar avaykaio. To mtocootd
vt opioTnKe Yo TPMTN Popd to o TPiunvo Tov 2016 Kol TOPAUEVEL UNOEVIKO EKTOTE.

H [paén Extereotikng Emtponng (ITEE) 202/1/11.3.2022 ¢ Tpanelog tng EALGd0G Katapyel
v IIEE 55/18.12.2015 mpocdiopifovtag ek véov n dwadikacio epappoyng kot ) pebodoroyia
K0HOPIGUOV TOL TOCOGTOV AVTIKVKAIKOD KEQPOANOKOD amofEUATOC ACPUAEING COUPOVO LE TIG
avaBempnuéves datatels Tov v. 4261/2014. H véa dadwkacio kot peBodoroyio cuvadet pe v
OTAOVGTEVUEVT O1001KaGTI0 KABOPIGUOV TOV OVTIKVKAIKOD KEQOAOIOKOD amofEnaTog aopauleiog
nov Kobepddnke pe v Odnyia (EE) 2019/878 (Capital Requirements Directive V — CRD V),
evo 1 avabeopnuévn pebodoroyia onpiletor otn Xvotaon tov Evporaikov XvufovAiov Xv-
omukov Kwvdvvov EXEK/2014/1.7

H xatodinidétra Tov T0606To0 avIIKUKAIKOD KePaiatokol amobépatog acealeiog a&loroyel-
Tl AapBavovtag vITOYN TNV TIUR TOV JEIKTN “TUTOTOINUEVT SPOPH TOV TIGTOGEWDY TPOG TO
AEIT”, 6nwg avtdg opiletar otn Xvotacn EXXK/2014/1. O deiktng avtdg ekppalet Tnv amdKALoN
TOV AOYOL TOV TOTOGE®V TPog T0 Akabdpioto Eyydpio [1poiov (AEIT) amd ™ pokpompdbeoun
Tdon tov. AvaAuTIKOTEPA, GE TPAOTN Pdon vroAoyileTal 0 AdYog TV Ppayvurpdbecumy Kot po-
KpoTmpOOec U@V YPEOYPAP®Y KOl doveimV (ONAddT TOV TOTOGE®V), OTWOE TPOKVTTOLY OO TA
YPNLOTOOKOVOULKA oTol El0 TOONTIKOD TOL WOIWTIKOD U YPTLOTOTIGTMOTIKOD TOUEN, TTPOG TO G-
Opolopo TV TE0CGp®V TEAELTAIOY TpyuNViaioy Tapatnpioemy Tov AEIT (vroloyilduevov g
ovopaotiky a&la, yopig emoywn 610pbwon). Ze devteprn Aot vroroyileTol N pokporpodecun
Taom tov Adyov TV ToT®cewv Tpog to AEIl ue mv epoappoyn tov @iktpov eEoudivveng
Hodrick-Prescott. H “tumomompévn dtapopd towv motdoswv tpog to AEIT” mpokdntel mg 1 -
@opa TOL AOYOV TV ToTOcE®V TPo¢ T0 AEIT amd ) pakporpddesun taon tov. YynAn Oetikn
TN NG “TOTOTOMUEVTG S10POPAg TV ToTMGEY Tpog T0 AEIT” dnAmvel vrepfolikt moTo-
TIKN emékToom o€ oyéon pe v avénon tov AEIL, 1 omoia dnuovpyei avénuévong Kivéivoug yia
TO XPNUOTOTICTMTIKO GUOTILO, CUVIEIVOVTOG GTOV KOOOPIGHO TOV TOGOGTOV OVTIKVKAKOD Ke-
QoAoOKOV 0mobEpuaTog acpareiag o€ Dyog avm tov 0%.

[Tépav ¢ “tvmomomuévne doeopdc tov mothoemv tpog 10 AEIT”, n Tpdarelo tg EALGSOC
e€etalel copminpopotikd Tpochetong deikTeg Yo TV mopakolovdnon tng dNpovpyiog Kot Guo-
OMPEVCTG TOL KUKAKOD GLGTNUIKOD Kivovvov.™ Ot deikteg avtoi opadomolovviol og €& meplo-
YEC:

o [lototikég e&gli&elg, Omov mapakoiovBovvtal 1 EEMEN TG YPNUATOIOTNONG TOV 1OIWTIKOD
Topéa Kol 0 AOYOg TOV VIOAOITOV TG YpMHaToddTnoNg TTpog To AEIT o€ tpéyovoseg Tég, 1 e&é-
MEN TV daveimv TPOg VolKokvpld, Kol 1 EEAMEN TNg XPNUATOSOTNONG TOV U XPTHLOTOTICTMTL-
KOV ETLYEPTOEMV.

® Aovelokn eTPApLVCT TOL WIMTIKOL TOUEN, OOV TapaKoAovBovvTal 0 AGY0g TOL VTTOAOITOV
NG XPNUATOSOTNONG TOV U XPNUATOTIOTOTIKOV entyepnoemy npog to AEI, o Adyog Tov vmo-
Aoimov TV daveimwv o€ Voukokvpld Tpog 10 aKaddploto d1abEcio e160dNUE Tovg Kal 0 deikTng

T Onog 16ydeL petd Ty Tpomomoinet Tov amd To pbpo 44 tov v. 4799/2021, e To omoio evompuTdvovtal ot SlaTdEelc Tov dpBpov
136 g Odnyiag 2013/36/EE petd v avabedpnon tovg omd v Odnyia (EE) 2019/878.

" EE C 293, 2.9.2014, ogh. 1-10.

™ IMa avoAvticovg opiopovg, BA. [IEE 202/1/11.3.2022.
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e&uINpETNONG ¥PEOLS TTPOG EICOOMIO KATA TNV £YKPLon Yo To. davela mov e&acparilovtol and
OIKIOTIKA oKivTaL.

o AvvynTikn LVIEPTIUNOT TOV AKIVHT®V, 6oV Tapakorovdeital n e£EEMEN TOV TILOV TOV 0IKIGTL-
KOV KOl EMOAYYEALOTIKOV OKWVATOV (YPOPEI®V Kol KATAGTNUATOV).

e FEupootio TV TIOTOTIKOV 10pLUAT®V, 0TToL Tapakolovbeitar to kabapd mepBmplo emito-
Kiov, 1 eEEMEN TV GTAOLGUEVOV GTOLXEL®MV EVEPYNTIKOV, 0 O&IKTNG HOYAEVOTG KOl O AOYOG da-
VeIV TPOg KaTaOECELS.

o Efwtepucég avicoppormieg, Omwg aviavakAaviol oty eE€MEN tov Adyov tov wolvyiov Tpe-
YOVG®V cLVOAAAY®V Tpog To AEIL

e TioAdynon tov kvdvvov, 6mov mapakoiovdeitar n e€E€MEN Tov ['evikod Agiktn tov Xpnpo-
TioTpiov ABnvav, Kabmg Kot Tov KAadkov deiktn TV tporelndv.

Zmv EALGda, 1 “tomomompévn Slapopd tov mi- Aiaypappa IV.1 Tunonoinpévn diapopd MICT®-
otdcemv pog to AEIT” napopévet oe apvnticd  LEVAEIR L AR TING o L0 LI

éoapog amd to 2012. To y” tpiunvo tov 2021

(AEM pn enoxika 810p0wHEVO) Kal Hakpoxpovia
;i ] ) . TAoN Tou AGYOoU NICTWOEWV Npog To AEMN (Hodrick
QUITHWOIAGH IR R RGOSR prescott one-sided filter)

vavtt -10,8 to mponyovpevo tpiunvo (PA. Ad- (@' rpiunvo 1998 - v Tpiunvo 2021)
ypappa 1V.1), yeyovég mov ogeidetan katd ko-

plo Aoyo otnv avénon tov ovopaotikod AEIL W
120 k/\/ o
Emonpuaivetat 6t 1o v* tpipnvo tov 2021 givor  w / .

10 TEAeLTAiO S0BEGIIO TPIUNVO TOV ¥pNUATOOL-  *
4 ’ 4 4 60
KOVOMK®OV GTOLEl®mV Tafntikod Tov 181mTikod i [

—— Adyog MaTdaeuy npog AEN |

LN (PTLULOTOTIGTOTIKOV TOUED TPV OO TOV KO- 2 A
—— Tunonowmuévn Aadopd (=6 hipaxa) ‘\/ =0
00p1o L6 TOV TOGOGTOD AVTIKVKAKOD KEQOAOIO-  ° TITTTTTTTTIIT

&g EREREREEEEERE-R-E-R-2-8-5 R 5-F. 57

kol amobépatog acpaleiog Yoo T B TPIMVO ok e,
tov 2022, T v ev Ady® Tun ¢ “tumomom-

LEVNG d1apopdg Tov motdcewv tpog o AEIT”, to onueio avagopdg amofépatog aceaieiog (o-
dMyo¢ amobépatog aceareiog), Ommg avtd opiletal ot cvotacn B mapdypapog 3a tng XvcTaong
EXXK/2014/1, etvon undév.

H avdivon tov tpdcbetmv deiktdv mov e€etalet n Tpanela g EALGSOG emPeforcdverl tnv exti-

unon mept TG AmovGiag VIEPUETPNG TOTOTIKNG EXEKTACTG KOl LOYAELONC.

Kotd cvvénela, n Tpamela g EALGSOC Slathipnoe T0 T0GOGTO TOL AVTIKVKAIKOD KEQPUANLOKO
arofépartog acpolreiog 6to “undév to1g ekatd” (0%) katd tn didpkela tov 2021, kabdg Kot To
o’ tpiumvo tov 2022.* Mg 1o dehtio tomov ¢ 31.3.2022, n Tpdmrela g EAAGSOC avakoivmoe
OTL TO TOGOGTO TOL AVTIKVKAIKOD KEPAAALOKOD 0moBEnaTog aopaleiog mapépeve oueTdfAnto o
undevikd eminmedo to B Tpipunvo tov 2022 kol SNUOGIOTOINGE TO GTOLYEIN TOV UITIOAOYODV TNV
a&lohdynon tng. ITo ouykekpipéva, 1o deXTio TOTOL avaEEpovTal Ta NG o) TO 1GYHOV TOGOGTO
AVTIKUKAIKOO Ke@olotakol amobéuatog aceaieiog, f) o Adyog miotdoewy wpog AEIT kot 1 Tv-
TOTOMUEVT] S10popd TV ToTOcE®V TPog To0 AEIL ) 0 0d1yd¢ amobépatog aceaieiog kot 0) n
QITIOAOYNOT TOL TOGOGTOV TOL AVTIKVKAKOD KEPAANLoKOD 0mobEpuatog ao@oieins. Asdouévon

8 BA. TIEE 186/1/18.3.2021, 190/3/16.6.2021, 193/3/27.9.2021 xa1 196/1/9.12.2021.
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OTL TO TOGOGTO TOL AVTIKVKAIKOD KEPUANIKOD amobépatog acpaieiog datnpndnke 6to youn-
AOTEPO duVaTd eminedo, dev emNPeAlovTol Ol KEPOANOKES AMOITNGEL, TOV TOTOTIKOV 10pVLUE-
TOV.

2. MPOXAIOPIEMOX TQN AOIIQN XYXTHMIKA XHMANTIKOQN
MNIZETQTIKOQN IAPYMATQN XTHN EAAAAA (O-S11) KATI KAGOPIEMOX
TOY ATOGEMATOX AX®AAEIAX O-SII

H Tpanela g EALGS0G, Bdoet tov v. 4261/2014 (apBpo 124), ivar appddia yio Tov TPocolopt-
oUd TOV AOOV GLGTNUIKAE oNUAVTIK®OV WpLpdtev (Other Systemically Important Institutions —
O-SI® peta&d TV TMOTOTIKOV WPLUAT®V ToV EYovv AAPEL adeto Aettovpyiag oty EALGSa. O
TPOGIOPIoUOC TOV AOUTMOV GUOTNUIKA GNUOVTIKOV 1OpLUAT®V dlevepyeital o€ ETRo BAc, Tpo-
Keévov va e€etaotel av eival oKOmUN 1 papproy” og avtd amobéuatog acpareiog O-SI kabadg
Kot vo, Kabopiotel 1o Dyog Tov ev AOYm amofépoToc.®

H epappoyn tov amobépatog aceporeiog O-SII anookonel ot peimorn tov NOKov Kvdbvou
(moral hazard) kot 6TV evicyvon tng avOeKTIKOTNTAG TMV AOAOV GLUGTNIUKE GNUOVTIK®OV 10pL-
patov. O Nddc kivouvog GuVIGTATOL GTNV TPOGIOKiK TOV TIGTOTIKOD WOPOLUATOC OTL, AGY® TNG
GULGTI KNG TOV onpaciog, oev Ba apedel va katappevoel. H dnpovpyio amofépatoc acporeiog
O-SII mepropiletl TV vAEPPOAIKT OVAANYT KIVOOV®V 0Td TO CLUGTNIKE GTIUAVTIKO {0pLUa LECH
TOV VYNAOTEP®V KEPUANLOKDV OTOITCEWDY, P 6KoTd TN pHelwon Tov ko kivdvvov. Emurpo-
00£T®G, LEIDVEL TIC GLOTNUIKEC ETTTOCELS TOV ECPUAUEVOV KIVITPOV HECH TNG EVIOYLONG TOV
amofePATOV KEPAANIOL TOV GLGTNILKA CTLLOVTIKOD WOPOLOTOS Y10 TV OTOPPOPTOT) EVOEYOLEVDV
UGV Kol KaTé GUVETELN TOV TEPLOPICUO TOL KIVEHVOL UETASOCONG TNG OOTAPOYNG GTOV VITO-
rowro tpanelucd topéa. To amdBepa acpareiog O-SII cuvictator 6g KEPAANO KOWVMV LETOYDV
¢ Katnyopiag 1 (CET1) kot o Gyog tov emaveletdaletol TOLVAGYIGTOV ETNGIMG.

H Tpanela tg EALGS0G, yio Tov Tpocdiopiopd tov O-SII, epapudletl t pebodoroyia mov nept-
Aappdvetor otic oxetikég katevBuvinpieg ypoaupég mov eEédmaoe 1 Evponaiky Apyn Tpaneldv
(EAT — EBA/GL/2014/10),® 6mwg avtég vioBetnOnkay pe v Ipaén Exteleotikng Emttpomnrg
g TpdmeCoc g EALGSOc 56/18.12.2015. Zopeova pe ™ pebodoroyio avtr], ot approdieg apyes
voroyiCovv Pabuoroyio oV VLOINAMVEL T GVOTNUIKY onuacic kaOe Tpdmeloc Pacel Guyke-
kpyévav kpumpiov. Ta kpitiplo avtd aeopodv to péyebog, T onpacio T Agttovpyiag Tov
TOTOTIKOD OPVUATOC Yo TV olkovopuia, Tnv ToAvmiokdtnTa Kot to fadud dachvoeong Tov 1-
OpOLOTOG LLE TO YPNUOTOTIOTOTIKO GUGTILO. XT0 TEGGEPQ AVTA KPLTHPLOL OVTIGTOLYOVV VITOYPEM-
TIKO1 dgikTeg, o1 omoiol Oa TPEMEL VO YPNOLUOTOLOVVTOL KOT™ EAAYIOTOV 00 TIC apUOdIES OpYEC
Katé ToV vVIoAoyoUd TG Pabuoioyiag kGOe moToTIKOV 1Wpvuatog. H fabporoyia kdbe moto-
TIKOV 10pvuUaTOG EKQpaletal og povadec Paong (w.p.). Kabe apuddia apyn opilet éva kotdeil og
1.B., To omoio 6ca MoT®TIKA WpvuaTe veepPaivovy Bempodvion wg O-SII. To kaTtdeEAL cwTd dO-

8 To, Ao GuGTNUIKG oNUAVTIKE WBPOUTE AVTISIOGTEAAOVTOL TPOG EKEIVOL TO, OTOTaL XAUPOKTNPILOVINL (¢ TOYKOGHIMG GLGTNUIKG,
onuavtikd Wpdpato (Global Systemically Important Institutions — G-SlI).

8 O mpocdiopiopdg Twv O-SII Sievepyeitar 6¢ ok, vrogvoromuévn 1 evorompévn Baon, avéroya pe v nepintmon, Kol 1o
andOepa acporeiag O-SII kabopiletar avardywg.

8 EAT, KatevBuvripieg ypappés oYeTiké, e Ta kpiripla Bacel tov onolov kabopilovial ot 6pot epappoyng tov dpdpov 131 mapd-
ypagog 3 g Odnyiag 2013/36/EE (CRD V) oyetikd pe tov mpocdiopiopd Tov Aomdv cuotniikd onpavtikdv wpopdtev (O-SlI),
16 AexepPpiov 2014.
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vatol v optoTel amo Tic 275 w.p. fog Tig 425 w.B., Tpokepévon va Anehodv voyn ot Wiontepod-
NTES TOL TPOTELIKOV TOpEN KAOE KPATOLG-HEAOVG Kat va Stacpatotel opotoyévela oto O-SlI
7oV TTpocdiopifovtal pe ovTd TOV TPOTO PACEL TG CLGTIIKNG TOVS ONUOCTNG. QG EVOEIKTIKO
Kat®@eM mpoteivovtal ot 350 p.B. Emiong, mapéyetar otig appodieg apyés n duvatdtnta va Tpooc-
dropifovv wg O-SII kot emumAéov ovtoTnTeg PACEL TPOGHETOV TOIOTIKAOV 1)/KOL TOGOTIKADV SEIKTOV
GLGTI KOV KIVOUVOU.

H Tpémela g EALGSOG, Yo Tov vtoroyiopd g Pabuoroyiog tov EMANVIKOV Ttpaneldv o¢ Tpog
TN GLUGTNUIKT] TOLG OTUOGIO, XPTCIUOTOINGE ATOKAEIGTIKG TOVG VITOYPEMTIKOVG Ogikteg fabpo-
AOynong (PA. Hivaka 1V.1) kot enédele og Katdoit 116 350 p.p.

Mivakag IV.1 YNoXpewTikoi S€IKTEG yia Tn BabBHoAdynon TwV AOIN®V CUCTNHIKG ONHAVTIK®OV NICTOTIK®OV

1I3pupatwv otnv EAAGSa

KPITHPIO AEIKTEZ 2ZYNTEAEZTHZ
2TAGMIZHZ
MéyeBog >UVOAO OTOIXEIWV EVEPYNTIKOU 25%
Znuaocia Agia eyxwplwV NPAgewv NANPWUNG 8,33%
KaTaBgoeig 1010TIkoU TopEa and KaTaBETeg eviog EE 8,33%
Adveia 131WTIKOU ToUEa ae davelonnTeg eviog EE 8,33%
MoAunAokoTnra/Alacuvo-  Afia eEwypnpaTIoTNPIaK®YV NApaywywyv (OVOUAcTIKH) 8,33%
piakn dpacTnpIoTnTA AIGKPATIKEG UMOXPEDTEIG 8,33%
AIGKPATIKEG ANAITHOEIG 8,33%
AilacUvdeon YNOXPEWTEIG EVTOG TOU XPNHATONIOTWTIKOU CUCTHATOG 8,33%
>Tolxeia evepynTIkoU EVTOG TOU XPNHATOMIOTWTIKOU GUGTHHATOG 8,33%
XpewaoTIKoi TITAOI 8,33%

Me Bdon ta mapomave, yio o £étog 2021 npocdiopictniay wg O-SII to akdiovbo 1dpvuaTa:

» EOvikn Tpanelo tg EALGd0g ALE.

* [Teparmg Financial Holdings A.E.

* Alpha Yanpeouov kot Zvopuetoymv A.E.

* Eurobank Ergasias Yanpeouov kot Zvupetoyov A.E.

Me v [Ipaén Extedeotikng Emtpomng 195/29.11.2021, n Tpdmela g EAAGSOC amopdcioe va
kabopioet 1o dratnpodpevo kepahotokd amodepa acpareioag O-SII yio to £t0¢ 2022 0 TOG0GTO
0,75% yw 6Aa Toe O-SII, 60TwG AVTA £0VV TPOGIIOPIOTEL GE EVOTOMUEVT PACT) TAPATAV® KOL GE
OTOIKT BACT) OTA TOTOTIKA WOPOUATOL

* Ao Tpdnela A.E.

* EOvua Tpanela tng EAALGSog ALE.

* Tpanela [eparmg A.E.

* Tpanela Eurobank A.E.

Ta téooepa MOTOTIKA 10pOUATO TOV TpocdopicTnkay g O-SII avtimpocorebovy TEPimTOL TO
95% TOV EVEPYNTIKOV TOV £YXDPLOV TPOUTELIKOD TOUED.
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3. LYNOAIKH AITAITHXEH AITOGEMATOQN AX®AAEIAX

H ovvolkn araitnon amobepdtov aceoreiog oty EAAGS Yia Tig TéGoEPLg onpoavTiKég Tpameleg
Sapopemdnke og 3,25% 1o Mdawo tov 2022 (BA. Mivaka 1V.2), eved yia Tig MydTEPO ONUOVTIKEG
Tpaneleg dapopeadnke oe 2,5%.

Mivakag IV.2 KepaAaiakd anofEéPaTa acPalAeiag TV TECoApwV onHavTik®v Tpane(wv otnv EAAada

(Méiog 2022)
KE®AAAIAKO AMMOGEMA AZ®DAAEIAZ MOzZOzTO
AnoBepa acpaleiag diatrpnang kepalaiou (CCoB) 2,5%
AVTIKUKAIKO KeaAalako anobepa acpaleiag (CCyB)! 0%
AnoBepua acpaleiag AoINwv oUCTNHIKA GNUavTIKwV Idpupatey (O-SII)!
Alpa Tpdneia A.E. 0,75%
EBvikri Tpdneda tng EAAdOoc A.E. 0,75%
Tpdneda lNepaiwg A.E. 0,75%
Tpdnela Eurobank A.E. 0,75%
AnoBepa aopaleiag ouaTnpikoU kivouvou (SyRB) Aev epappoleTal

! Ma TIg dpacTnpIOTNTEG oTNV EANGDA.
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V.AOIIIOI TOMEIX TOY XPHMATOHNIXTQTIKOY
XYXTHMATOX

1. AIAPOPQXH TOY EI'XQPIOY XPHMATOIIIXTQTIKOY XYXTHMATOX

To gyy®dplo yPNUATOTIGTOTIKO GUGTILO TAPUUEVEL TPATELOKEVTPIKO, KOOGS TO EVEPYNTIKO TV
tponeldv amoterel mepimov 10 88% TOV GLVOAIKOD EvePYNTIKOD TOL GLGTHATOS amtd To 2017
(BA. ivaxa V.I). Kvpilapyo poro drodpapatifovv ot EAANVIKEG epmopikéc Tpameles, To evepyn-
TIKO TV omoiwV avTimpos®dneve 10 2021 10 86,2% TOV GLVOAKOD EVEPYNTIKOD TOVL YPNUATOTL-
GTMTIKOV GLGTILOTOC, EVA 01 GUVETUIPLOTIKEC TPATECEG KO TO, VTOKOTAGTILOTA EEVQV TpomeldV
avtimpoodngvay o 0,5% kot 1,3% avtictoyo. MdAota ta televtaia ypovia To pepidlo ayopds
TOV GUVETUIPLOTIK®OV TPomeldV Kol TOV VTOKATASTNUATOV EEvov tporeldv Paivel petovuevo.
Emmpocbétmg, o tpanelikog topéog yapaxtnpiletar amd vynid eminedo cuYKEVIPWOONG, UE TIG
TEGOEPLG ONUAVTIKEG TPATECEG VO ATOTELOVV TO 95% TOV GUVOALKOD EVEPYNTIKOV TOL TPOTELIKOV
TOpEQL.

O1 Beopukol enevdLTéG OMOTEAODV TO SEVTEPO GNUAVTIKO TOUEN TOV EYXDPLOV XPNUATOTICTMOTIKOD
GLGTHLOTOC. TNV KoTNyopia ovth TEPIAAUPAVOVTOL Ol AGPAAIGTIKES ETALPIEG, TO TOUELN ETOY-
YEALOTIKNG AGQAAIOTG KO Ol OPYOVIGHOT GUALOYIKMV eMEVOVGE®V. TO EVEPYNTIKO TOVG OVTITTPO-
omneve 10 9,4% T0L GVVOLOL T0 2021, Toc0GTO OV £YEL AWENDEL GNUAVTIKA TNV TEAELTAIN Og-
kaetio (2012: 5,4%). Xe avtov tov topéa Eexwpilovv ol acQOMOTIKES eTanples e evePyNTIKO
20,5 doek. evpmd 10 2021 (6,0% tov GLUVOLOVL). Emtiong, o1 opyavicol GLAAOYIKOV ETEVIVGEDV
Tapovotdlovv cuveyn avAmTLEn £XOVTOG SUTANGIACEL TO HEPISIO OyopdG TOVG TNV TEAEVLTOI OE-
kaetio (2021: 3%, 2012: 1,4%).

Avtifeta, T0 LEPISIO OyOpPdG KoL TO EVEPYNTIKO TV AOWMV UN TPAelIKOV EMLYEPNOEDV (YPTMUa-
TIGTNPLOKES ETOUPIES, ETOPIES XPMUATOSOTIKNG picOwong — leasing, mpaktopeiog omoithoemy —
factoring, mapoyng motmoewv — credit companies kot eToipieg KEPAANIOV ETYEPNUATIKOV GV~
petoxav) Paiver pelodpevo, avtimpoownevovtag 10 2,1% Tov GuVOLOV TOL YPTLATOTICTWTIKOV
GUGTNHOTOC,.

Té\og, 0 KAUSOG TV ETAIPIOV SlaYEIPIONG OTAUTHCEDY OO SAVELN KOl TIOTOOCELS, TUPOAO TOV
OTOTEAEL VOl LUKPO TUNUO TOV YPNUOTOTIOTOTIKOD CUGTHHOTOS (TO EVEPYTTIKO TOVG EVOL HOAIG
10 0,4% 10V GLVOLOV), TaPOLGiacE oNUAVTIKY avénon Ta TedevTain ¥povia.

To evepynTikd TOL ¥PNUATOTIGTOTIKOD GUOTHUATOS, 0POD GUPPIKVMONKE GNUAVTIKE KOTO TN
dldpKeLa TNG OMNUOCIOVOLIKNG Kpiong, apyloe va avakaurtetl amo o 2019. To 2021 avtictotyovoe
010 188% 10V AkaBdpioTov Eyymprov Ipoidvtoc (AEIT) e ydpag.
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Mivaxag V.1 H Siapbpwon Tov ey)dpiou XpnparomoTeTiKod ouoTijpaTog

(nood oe exat. eupw)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Evepynmiko Yo Yo L) Y Yo Y Yo % Yo %Y
MoTTika 1dphpara 357.115 91,6% 341.829 91,6% 329.036 91,7% 311.644 91,1% 279.750 90,3% 244.739 88,6% 240.102 88,4% 247.267 87,3% 277.335 87,9% 302.678 B88,0%
EAnvikég epnopixéc Tpaneleg * 315.868 81,0% 326370 87,5% 315.183 87,8% 303.713 88,8% 271.698 87,7% 236.894 857% 232.130 855% 240.691 850% 271.791 86,2% 296.403 86,2%
Zuveraipiomikes, Tpaneleg 3.652 0,9% 3.157  0,8% 3.200  0,9% 2.54 0,7% 2.508  0,8% 2,629 1,0% 2.814 1,0% 3.160 1,1% 1.727  0,5% 1.786  0,5%
Y juata Eivav v BpUPAT 37.595 9,6% 12302 3,3% 10.653 3,0% 5387 1,6% 5544 1,8% 5216 19% 5157 1,9% 3417 1,2% 3818 12% 4490 1,3%
OeopiKoi ENEVBUTIG 20,962 54% 21909 59% 21.009 59% 21219 6,2% 21.477 6,9% 22.956 83% 23.099 8,5% 27.750 9,8% 29.251 9,3% 32.467 9,4%
AcpahioTikéc eTaipiec 15.555 4,0% 16205 4,3% 15085 4,2% 15611 4,6% 15975 52% 16920 61% 17.038 6,3% 18882 6,7% 19.976 6,3% 20.468  6,0%
Tapeia enayyehuaniic aopdhione xar . 1612 0,6% 1698 05%  1.838  0,5%
1Bpipata enayyehy Tagic napoxiv
Opyaviopol ouMoyikiv enevBigewy 5407 1,4% 5704 1,5% 5924 1,7% 5608 16% 5502 1,8% 6036 22%  6.061 2,2% 7256 26%  7.577 24% 10.160 3,0%
Apoiaia kepdAaia 3573 09% 3798 1L0% 3346 09% 3141 09% 2932 09% 3189 1,2% 2954 1,1% 4297 1,5% 4438 14% 6247 1,8%
Tapies enevilioewy yapTopulakion
(T, o axdh el 1834 05% 1906 0,5% 2578 07% 2467 07% 2570 08% 2847 1,0% 3107 1,1% 2959 1,0% 3139 10%  3.912 1,1%
Aownig pn Tpanelikéc enigeipioeig 11913 3,1% 9311 2,5% 8.914 2,5%  9.099 2,7% 8.492 2,7% 8.552 3,1% 8396 3,1% 7770 2,7% 7.528 2,4%  7.184 2,1%
XpruaTioTnpiakég ETaIpieg 831 02%  1.084 0,3% 951 0,3% 927  0,3% 675  0,2% 681  0,2% 603 0,2% 739 0,3% 753 0,2% 807  0,2%
5:;'::'.“‘ ’“’:“"”T"a"“""" pioBwonckai MPAKTOPEIIG 4o 013 6% 7417  20% 7397 2% 7781 2,3% 7434  24% 7504 27% 7461 27% 6746 2,4% 6522 21% 6186  18%
S TS (e 869 0,2% 810 0,2% 566 0,2% 01 0,1% 383 0,1% 367 0,1% 32 01% 285  0,1% 253 0,1% 191 0,1%
ENEIPNPATIKGY TUPPETOXOV
E':mqit—;-: Saxeipiong anamijoeny and daven ka 39 0,0% 51 0,0% 484 0,2% 1223 0,4% 1535 0,4%
MOTHOEIG
Zivoho 389,990 100% 373.049 100% 358.959 100% 341.962 100% 309.718 100% 276.287 100% 271.648 100% 283.272 100% 315338 100% 343.864 100%
Mnyiy: Tpanela g EAMGGoG.
H &opr| Tou nivaxa Pacileral ato Report Tou IMF (2006) Greece, Financial System Stability Assessment.
1 Ané To AexépBpio 2016, To evepynTikd Tou Tapeiou Map Bnxav kai Aaveiwv dev nepihapBaveral ata aTorgeia, Myw avatafvdpnorg Tou and To XpnpatonioTwnikd Topéa otov Topéa g Mevikrg Kufépvnang.
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2. AXOAAIXTIKEX ENNIXEIPHXEIX

2.1 BAXIKA MEI'EOQH¥*

¥11¢ 31.12.2021 paotnplomolovvtay GTny EAANVIKTY oyopd 1010TIKHG aopiiiong 36 ac@aAMGoTI-
Kéc emyepnoetc,t® apldudg petwpévog katd pia emyeipnon oe oyéon ue tig 31.12.2020 Adym g
ovyy®@vevong tv Generali Life A.E.A.Z. ko1 Generali Hellas [ A.A.E. (mponv AXA A.A.E.). O1
EMYELPTOELS AVTES KATIYOPLOTOL0UVTOL BAGEL TNG ASELNG AELTOVPYING KO TMV OCPOUAGTIKMV TOVGS
gpyacidv mg e&ng:8e
o 2 emygpnoelg acparicemv {ong,
o 18 emyepnoelc ao@oAicemy KoTd {Nudv Kot
o 16% emyeipnosig mov acKkodY TaVTOYPOVE SPacTNPLOTNTES AcPUAicEDY (NG Kot acpa-
Moewv katd (nuov (copmepriapBdvovol entyelpnoels tov kKAadov {ong mov, ek TV
ac@olicev Katd (NUIOV, 0GKOVV OOKAEIOTIKA avTég TV KAAO®V “Atuynuota” Kot
“AcBéveieg”).

A6 TIG ©G Ave 36 0oQOAMOTIKEG EMLYEIPNOELS, 34 AE1TOVPYOVV KoL ETOTTEVOVTOL GOUPDVA LE TNV
evpomaikn odnyia “Depeyyvotnta 117, mov epapuodletar oe OAeg TIg YDPeG ™G Evpomaikne Eve-
ong (EE) and 1.1.2016, evd 2 emyeiprioelg eEapovvral, Adyw peyéBovg, amd v eQapuoyn TAn-
0ov¢ amUITNCEMY TTOV APOPOVV KoL TOVG TPELS factkovg TuAmveg Tng Pepeyyvomrag I (Solvency
11).88 Ex tov 34 ac@aMoTIKOV ENYEPHGEDY TOL VIOKEWVTOL 0TS Statdéelg g DepeyyvodTnTog
IL, o1 12 avfkovv cg acPAMOTIKODG OUIAOVG UE £5pa 6TO EEMTEPIKO KOl S5 GE UCPUAGTIKOVC
ouiAovg pe €dpa otnv EALGda. Eniong, 4 acpaiiotikéc enyeiproeig pe €dpa otnv EALGSa dpa-
omplonotovvion o GAAeg ydpeg ¢ EE pe xabeotmg ehedBepng mopoyng vanpecimv.

Emmpdobeta, opactmpidotta oty EALGSa, pe kabeotag gite ehedBepng eykatdoTtoong (VToka-
Tdotnpa) gite gELebBepng TOPOYNG LANPESIOVY, OIOCKOLV Kol 253 0GPOAIGTIKEG EMLYEPNCELS TOL
&yovv v &dpa. Toug o dAAo Kpdhrtoc-péroc g EE,¥ xou o1 onoiec emomtevovian, ¢ mpog
YPNLOTOOKOVOULKT] TOVG KATAGTUGCT, OO TIG OPLOJIEG EMONTIKES APYEG TOV YOPDV KOTUYWYNG
TOVG. Xta AN Tov 2020, 1 ETMo0 TAPAYOYT TOV EXYEPNCEDV QVTOV avepyoTav o€ 987 ekar.
gVpD 1 1060516 19% TOL GLVOLOV TG EAANVIKTG ACPUAGTIKNG ayopds. Ewdikdtepa, 6Gov apopd
TNV ayopd TOV aGQUAIcE®V aoTIKNG eVdOHvNC yepoainv oynudtov, evtdg tov 2021 avéndnke o
UEPIO0 TOV OCPOMGTIKGV EMYEPNCEOV UE £pa 6€ GALO KPATOG-UEAOG e eAevBepn Tapoyn
VINpPECIDY N Kabeotmdg ehevBepng eykatdotoong kot aviAbe og 18% (omd 17% 1o 2020).

8 $10 ke@Aa10 ATO £YoVy ANeOel VIOYN TANPOPOpiES KAt GTOLKElR TOL VITOBAONKAY émg Tig 31.1.2022.

8 BEaipovpévay Tov oAANAACOAMGTIKOY GUVETAPIGHOY TOV TPAOTOL £50piov NG Tapaypdeov 1 tov Gpdpov 7 tov v. 4364/2016.
8 Amd 11 31.12.2021 01 a6QAMGTIKEG ENLXEPHGELS TOV Spactnplonotovvtol oty EAAGSa avépyoviol mhéov o 36, Aoym g cuyyd-
vevong twv Generali Life A.E.A.Z. kot Generali Hellas I A.A.E. (mponv AXA A.A.E.).

8 Am6 116 31.12.2021 o apBpdg avépyetat o 16, Aoym tng cuyydvevong 500 e avtdv (BA. onpeinon 3 avotép).

8 H Tpanelo g EALGS0c, pe Bdon Ty apyi] TG avaloyikoOTNTaC, EXEL EMITPEYEL GE 2 OGQUMOTIKES EM(EIPNGEL TOV TANPOVY TC,
OTOLTOVHEVE KPLTHPLL HEYEBOLG Kl epyactdv va eatpeBovv amd opiopéveg dratdsels g Pepeyyvotnrog Il oyetikd pe 16 omantiosig
YL T QEPEYYLOTNTA, TO GUGTN A JLOKLBEPVNONG KOt TN dNLOG1oToiNGT eKOEGEDV Kat avVaPOPOV.

8 [nyn: Evponoich Apyn Aceoricewv kot Eroyyelpatikdv Tuvtdtewv (EIOPA).
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Mivakag V.2 ApIOpOG acPalioTIKOV ENIXEIPNOEWV HE SpaoTnpioTnTa oTtnv EAAGda

2017 2018 2019 2020 2021

Enixeiprioeig ao@alicewv {wng 3 2 2 2 2
Enixeiproeig acpaNicewv Katd {nuimv 22 19 19 18 18
Enixeiprioeig ao@alicewv {wng Kal Katd Jnpiov 17 17 17 17 16
Z0volo 42 38 38 37 36
EK TWV OrMoiwV
EMOMNTEVOVTAl OULPWVA LIE Tr) PePeyyUoTnTa IT 39 36 36 35 34

YNoKaTaoTrUaTa acpalioTIKWV ENIXEIPNOEWY HE £dpa o GANO
kpdToc-péNoG TG EE

ACQANIOTIKEG EMIKEIPNOTEIG UE KABEOTWG EAEUBEPNG NAPOXNG UMN-
PECIMV I EAEUBEPNG EYKATACTAONG

19 23 23 23 21

212 231 244 253 M.A.

Mnyn: Tpaneda Tng EANad0G.

Ta owovopikd peyédn mov moapovctdaloviol KATOTEP® aPopodv HOVo TiG 34 EMYEPNOELS TOV
dpPOOTNPIOTOOVVTAL GTNV EYXDPLO OCPOUALIGTIKT AyOPA Kot TOV LTOKEWTAL 6TV, Katd Depeyyv-
otmra 11, eronteio g Tpdmelog g EALGSOC.

H eyyopuo acpaiiotikny ayopd yopaktnpiletal and onUavTiKy cLYKEVIPOOT), WO0UTEPL GTIG EML-
YEPNOELS TOL AGKOVV EPYNCieg acPaiicemv {mNG KoL OTIG EMYEPNCELS TOV AGKOVV TAVTOYPOVAOC
acpaiicelg Lomng Kot Kot {nuov, kabdg ot 5 peyaidtepeg €& avtdv kotéyovv to 81% tng oye-
TIKNG 0yopdis, G OPOVE TEYVIKADV TPOPAEYEDV, EVD O 5 HEYOAVTEPEG ACPAMGCTIKEG ETLYELPTOELC
OV SPAGTIPLOTOLOVVTOL OTLG OCPUAMOELS KOTA NIV, GE OpPOVG AKAOAPIOTOV EYYEYPALUUEVOV
aoQUAGTPOYV, KOTEYOVY LEPIDI0 TTOV OvEPYETOL G€ 52% TNG OYETIKNG OyOpdag.

H mopaymyn axabdpiotov eyyeypopuévay ac@aiictpoy otig acearicelc (one® to 2021 avhAide
og 2,4 dwoek. gupd, avEnpévn katd 15% cvuykprrikd pe To Tponyodievo £Toc. ATO TO AVATEP®
1060, 1,0 d15eK. EVPD GUVOLOVTOL LE ETEVOVGELS, TOGOGTO 42% €Tl TV GLVOAIK®Y 0KOOAPIoTOV
EYYEYPOULEVOV acPUAGTPOV dpactnpotiTev Cong, évavt 31% to 2020, Kataypdeovtag on-
poavtikny avénon (56%). [apdAinia, TopOVGIAGTNKE UEIMOT TOV AKUOAPIOTOV EYYEYPAUUEVOV
0oPUAGTPOV TOV ACPOAMGE®V LE GUULETOYN oTa KEPOT KOTA 8% Kol peimon ToV GAADV acQa-
Moewv {omng, pue mocootd 8%.

To 0o@dMoTPa TOV SPASTNPIOTHTOV AGPUAIcE®Y KoTd (Nidve aviiav tnv idta tepiodo o€ 2,1
OloeK. eVp®, avénuéva katd 4% GUYKPITIKA [LE TO TPOTYOVUEVO £T0C. ATO TO TOGO OVTO, GT L0~
VIIKOTEPO LEPIDLOL AVTITPOCOTEVOVV Ol AGPUAIGELS OGTIKNG EVOOHVNC yepoainy oynuatwov (34%),
ot aopoAicelg Tupog (20%) Kot o1 aopuricelg vosokouelokav 560wV (16%), 1e avtioTtolyes e-
TAPOAEG AGPAAIGTPOV EVOVTL TOV TPOTYoOUEVOL £T0VC KaTd -2%, +5% Ko +6%. To 2021, ot
emovppaoeg arolnumocelg oviibav oe 1,6 dicek. evpd i TG acparicelg {ong kot o€ 0,7 dioek.
VPO Y10 TG acParioelg katd {nuav, tapovotdlovtag avénon katd 18% kat 9% avtictorya.

Y11c acparioelg katd {numv, o deiktne tnuidv g ayopdc otic 31.12.2021 aviibe oto 43% twv

avTIoTOL(®V 0ES0VAELUEVMV 0CQOMOTP®V TNG 110G TEP1OSOL Kat 0 deikTng e£0dwV (Srayeiplong
Kot TpounBewdv) oto 46%, Evavtt 40% kot 46% avtictoya otig 31.12.2020.

% [TepthouPEvel T TOPUY®YY TOV ETLEPHOEDY HIKTAS SpacTnptdmTag, {ong Kot (nuidy.
%1 BA. mponyovpevn voonueimon.
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1aypappa V.1 Aka@dapiota eyyeypappéva acpaili- QAiaypappa V.2 EnicupBaceg anolnHIMOEIG ava €idog

oTpa ava €id0¢ acPaAIoTIKNG ENIXEIPNONG ao@alIoTIKNG ENIXEIPNONG
(exaT. eupw) (exart. eupw)
Emyerpriosig puktic Spacmplomrac Emxelpricelg puktng Spactnplotntag
B Ermxelprioeig {npuwv » EmixepriosLs Inpuny
1 1 B Enixepriosig fwn
5.000 B Enxepnoeig {wric S XELPNOELG Twiig
4500
4.000 =
3.500
2.000
3.000
2.500 1.500
2.000
1.000
1.500
1.000
644 675 Rz 700 500
500
443 424 532 505
] 0]
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
Mnyn: Tpaneda Tng EAAad0G. Mnyn: Tpanela Tng EANAd0G.

To ovvolo tov evepynrikoh Tov emomtevdpevey and v Tparela g EALGSOG acpalMoTiK®V
enyelpnoemv dwpopemdnke oe 20,5 dicek. evpd otig 31.12.2021, avénuévo katd 3% cuykpt-
Tk pe 1ig 31.12.2020. Amd T0 GUVoLo TOL EvepyYNTIKOD, 8,6 d1oek. gupd (42%) Ntav Tomobetn-
pévo o Kpatikd opdroya kot 2,7 dioek. evpmd (13%) oe etapikd opdroya. Ocov apopd v
motoAnmtiky dwfadpion avtdv, 1o 93% tov Kpatikdv opordymv Kot avtictowya to 83% twv
ETOULPIKAOV OHOAOY®V TV TLGTOANTTIKT G dlafdduiong BB- kot mave. Emmdéov, mocd 3,7 dioek.
evpd (18%) apopovce enevdLGELS Yo ACPAAIGELS TMV OTTOIV TOV EXEVILTIKO KivOUuVo pEPOLV Ot
0oQUAGUEVOL.

AvTicToryo, 0l GUVOMKEG VTTOYPEDGELG TOV AGPUAIGTIKMDVY ENXEPoE®V aviAbay ce 16,4 dioek.
evpd (amod 16,1 dioek. gvpd otig 31.12.2020), pe o GHVOAO TOV TEYVIKAOV TPOPAEYE®DV VA Oa-
popp@vovtol o 15,0 dicek. gupd (omd 14,9 dioek. evpd otig 31.12.2020), ek tov onoiwv 11,9
OloEK. EVPM aPopovcay ac@aricels (wng kot 3,1 dioek. evpd acPaAicelg KoTd {numv. And Tig
teyviKég mpoPréyerg {omng, o 30% apopd acparicelg {mng mov cuvdEovtar e ETEVOVOELS (EVavVTL
26% omig 31.12.2020).
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1aypappa V.3 AiapBpwon Tou EVEPYNTIKOU TOV

aC@PAAICTIKOV ENIXEIPNOERV

Aiaypappa V.4 AiGpBpwaon UNOXPEDCEWV TWV
ao@AAICTIKGOV ENIXEIPNOEWV
(d10€eK. EUPW) (BI0eK. EUP®)

25,0 180
16,0
20,0 14,0
12,0
15,0
10,0
3 13
10,0 2 25 23 L
22
6,0
5.0 20 &
77 88 2 7,2
2,0
0,0 0,0
2017 2018 2019 2020 2021

2017 2018 2019 2020 2021
Nownd otoeia evepynTikod
Aowné orouxeio maBnTikol
ZToeia Tov evepynukoU Tou Stakpatouvian Evevtt cupBdoswy aoddiwng mou ouvbEovtan
pe Seikreg 1 ouvbuddouvv aodidewn wrig pe emevbUoELg

Karabéoeig, Tapelaxd SlaBéoyia katioodivapa Texvices npoPAedeic — aodahiosig Inudv

B Opyaviopol culoyikiy enevbioswy Texvikég poPAépel; — aopakioeg ou cuvbéovrar pe Seiktes fj ouvBudlouy

m Etaipied opdhoya aopddeta {wng pe enevbioelg
m Texvikég mpoBAépeic — aodahioerg {wng
m Kpartikd opoloya

Mnyn: Tpaneda Tng EAAad0G. Mnyn: Tpanela Tng EANAd0G.

Ta 1010 KeQdAona TG 0oPAACTIKNG ayopds aviAbay og 4,1 dioek. gvpd, owEnpéva katd 5% oe
oyxéon ue 1o wponyovuevo £toc. H cuvorikn Kepolatoxn Anaitnon @epeyyvotnrog (Solvency
Capital Requirement - SCR)% avijA0e o€ 2,1 Sioek. gupd, pe cuVOMKE emAEEipa G0 kepdhaia
4,0 dioek. gvpd. Ocov apopd TNV TOOTNTO TOV EMAEEIUOV KEPUANIMV TN AGPAAIGTIKNG 0YOPAg,
avtd tagvopodviar oty vynAdTepn katnyopio mowotnrtag (Katnyopia 1) o mocootd 93%. Ia-
PAAANAQ, OLEG O1 AOPOAGTIKEG EMLYEPNOELS OL0OETOVV SEIKTN KAALYNC KEPUANLOKTG QTaiTnONG
eepeyyvotntog (SCR ratio) og enimeda onpavtikd vynAodtepa tov 100%.

H EAdyiotn Kepodowokr Anaitnon (Minimum Capital Requirement - MCR)* 610 chvolo g

0CQUALGTIKAG 0yopdc olapopembnke oe 0,7 d1oeK. EVPD, LE TO OVTIGTOLYO GUVOAK( EMAEE LD
010 Kepahato va avépyovtar o€ 3,7 S10EK. EVPM®.

Mivakag V.3 Ke@aAaiakég ANAITHOEIG, EMAEEIHA id10 KEPAAAIa Kal JEIKTEG PEPEYYUOTNTAG

nocd e EKaT. EUPR 2017 2018 2019 2020 2021
SuvoAikr) KepaAaiakr) Anaitnon ®epeyyuotntag (SCR) 1.807 1.717 1.899 1.940 2.085
EnAégIpa Id1a KepaAaia yia Tnv kaAuyn Tou SCR 3.131 2.987 3.403 3.602 3.973
ASIKTAC KAAUYNC Tou SCR 1732%  174,0%  1792%  185,7%  190,5%
EAayiotn Kepahaiakry Anaitnon (MCR) 659 648 691 703 710
EmiAéEipa Id1a KepdAaia yia Tnv kGAuyn Tou MCR 2.979 2.813 3.257 3.441 3.706
ASiKTNC KAAUYNC Tou MCR 452,3%  433,8% 471,1%  489,5%  522,2%

Mnyn: Tpaneda Tng EAAGd0G.

%2 0 vroloyioudc g Kepotatakng Anaitnong Pepeyyvétnrog (Solvency Capital Requirement) ameikovilel thy endpketo oe Kepd-
AO0. MOTE 1) ACPUACTIKN EMXEIPNON VoL EYEL TN SLVUTOTNTA VA amoppoPd {Nég og eninedo epmotoovvng 99,5% ko pe opifovta
£vOG €T0VG.

% H EAdyiotn Anaithon Oepeyyvdmrag (Minimum Capital Requirement) omeikoviCet v endpketo. 6€ Kedlaio GOTE 1) AGPAMGTIKT
emyeipnon va Exel ™ dSuvaToTTa Vo anoppopd {niés og eminedo epmiotocdivng 85% kot pe opilovta vog £TOVG KOt AVTITPOCMOTEVEL
£voL EMMEDO KEPOUANIOV KATO 0Td TO 07010 TO GLUPEPOVTA TOV KATOY®OV 00QaAoTnpiov cupforainv Ba tibevio oe coPapod kivduvo,
£Gv eMTPENOTAV OTNV EMYEIPNOT VO GUVEXIGEL VOl AELTOVPYEL.

"Exfeon
XpNUoTomeTOTIKNAG XTafepdTnTog
Miduog 2022



1aypappa V.5 ZuvoAikn kepalaiakn anaitnon ¢e- QAiaypappa V.6 ZuvoAiki KEpaAdaiakn anaitnon ge-

peyyuoTnTag ka1 emAE§Ipa idia kepalaia yia Tnv ka-lpeyyuoTnrag kai emAEgipa idia ke@alaia yia Tnv ka-

Auwn Tou SCR ava kAG30 acPaAIoTIK| Aupn Tou MCR ava kAado aopaAioTIK
(31.12.2021, ekar. eupw) (31.12.2021, ekar. eupw)
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2.672

2.500 2.500 2.410
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Zwif Zuwif Katd A Katd 5 Mukré Mukré
Zunig Zanig Katd@npuew | Katdinuev | Mucaég Muxrég = = ardnpoy | Keradnpoy T .

Ehduotn) | EmAg§paifie | EAdyotn EmAéfyaiSie | EAdyiom
] Q Y i ’ ya ]
anaitnon  [my kdduntoy  araiton  [mykdAugntoy  anaitnon
(MCR) MCR (MCR) MCR (MCR)

o 4 - o 5 o q EAEfypa'1SLe
suvohi]  |EmA£§ypaiSia| Fuvohws |EmAZ§paiSia| Suvohwq =

Y it ya
anaimon | myvkddudn | anaimon | mvkddwdn | anaimen
peyyvouy Tou SCR peyyudTy TOUSCR  [DepeyyudT

(SCR) (SCR) (SCR)

EnZEpalSia
&t na

Ty kéAugn

Tou SCR

Mnyn: Tpaneda Tng EAAad0G. Mnyn: Tpanela Tng EA\adoG.

210 mapakdto Adypappo tapatifetotl n c0yKplon Tov Tococtov Kaivyng tov SCR katd to £10¢

Aiaypappa V.7 MooooTo kaAuywng SCR 2021/2020

O emyepnoelg mov eppaviovralr oto Ad- 5

2021 pe to avtictolyo tov étovg 2020.

ypappa V.7 wve amd v kokKivn gubeio mo-

EE

povctalovy PeAtioon Tov TOG0GTOD KAAVYNG

w

tov SCR katd 10 2021 o¢ oyéon pe t0 mpon-

yoovuevo €tog (44% TOL GLVOAOV TOV UCPOAL-

N

NooooTéd KaAuyng 2021
w

~
4

OTIKAV ETLYEIPNOENDV), EVD O1 EMLYEPTCELS TOL
Bpiokovtor kT eugaviCovv yelpotépevon.
Q01660 OLEG O1 EMYEIPTOELS TOUPAUEVOLY (PE- 0
PEYYLES.

"

-

0 1 2 3 4 5
NogoaTé Kahuyng 2020

Mnyn: Tpanela Tng EANGd0G.

2.2 OI KINAYNOI TQN AXOAAIZTIKQN EMNIXEIPHEEQN

Ot kivévvol mov avohapuPdvouy ol AGPUAICTIKEG ETLYELPTOE GUVOEOVTOL UE TIG ACPUAMGTIKEG
TOVG EPYOCIEG KOl LE TOVS KIVODVOLG GTOVG OTOI0VG EKTIBEVTOL HEG® TOV EMEVOLTIKOD TOVG YOP-
to@uhakiov. Onwg mpoxvatel amd TV avdAivon e Kepaialokng Amaitnong @epeyyvdtnrag, ot
kivouvol avtoi yuo To 2021 dev mapovcstdlovy GNUAVTIKEG LETOPOAEC.

O1 KivduVOol TOV AGPAAMOTIKMY EPYACLOV Y10 TIG EXLYEIPNOELS TOL AVOAAUPBEVOLV EPYACIES Ao~
Moewv {ong, ek TG POoENS TV TPOTOVTOV oL dtaféTovy, gival TEPIGGOTEPO LOKPOYPOVIOL Kol
EMPEPOVY CLVNOMG PEYOADTEPO EMTOKIOKO KIVOLUVO KOl €V YEVEL KIVOLUVO OyOpag. ZTIG OGO~
o€l kot {nuidv, ot acPaloTtikol kivovvor eivar kupiwg Bpayvypoviol, av Kol o€ OpICUEVES TiE-
PUTTMOGCELS OALTEITOL YPOVOG PEYPL TOV TANPT] SLUKOVOVIGHO TMOV OTOLTHCEDMY ACPAAIONG, KoL o
@OPOVY KUPIMG KOTAGTPOPIKOVG KIvODVOLS, OTMG GEIGHOV 1| mupkaylds. EmmAéov, 1060 yia Tig
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gpyooieg acearioemv (oNGg 060 Kol TI§ AGPAAITEL KaTd {NHidVY, oNuovTikol Bempodvial o Kiv-
duvog aBétnong avticvpfoariopévovn, Kabmg Kot 0 Aettovpykds Kivouvog, o omoiog cuvdéeTat
GUVOMKG LLE TNV, ETLTUYN N UT], ETLYEPNOLOKT AEITOVPYIO TNG ACPAAICTIKNG ETLXEIPTIONG.

¥ xpnon 2021, o kivduvog ayopdg, 0 0moiog apopd Kupimg TOLg KIVOUVOLG LETOXDV KOl TIOT®-
TIK®OV TepBopiov, mapovsioce pikpn avénon cvuykptrikd pe 1o 2020, evd 0 0o@aMoTIKOG Kiv-
duvog, 0 omoiog aopd Kupimg Tov Kivouvo TMV acPUAMeE®V Katd CNUIDV, TOPOLGIacE kPN
peimon. Znueidverol 0Tt 1 avaAVoT TOV KIvOOVOV TOV TOPOVGLALETOL GTO TUPUKAT® Oy PALL-
pata apopd v kabopn Keporatokn Amaitnon depeyyvdtntog, NToL HETA TNV EMIMTOOT TNG
avtao@diiong,® n omoia eivar onuavTiky Kupimg Y10 TOVG KATAGTPOPIKOVS KIvdOvoug (KAAdot
TUPOC-GEIGLOV).

AvEivon TOV KvOOVOV TOV 0.6QUALGTIKOV ETLYEIPNCEMV

ZUYKEVTPOTIKA, 1 AVAAVOT] TOV KIVOOV®V Y10 TO GOVOAO TNG EAANVIKNG ACPUAGTIKAG 0yOpdc,
katd v 31.12.2021, gaiveror 6to Adypappo V.8

H avtiotoym avéivon tov kivddivev Yo To GOVOAO NG EMANVIKNG ACQOAMGTIKNG ayopdis Eva £T0G
mpwv (31.12.2020) gaiveral oto Awdypoupa V.9.

Aiaypappa V.8 AvaAuon kivouvwv acpalioTiking a- | Aiaypappa V.9 AvaAuon KivoUvwv acpaAioTIKNAG a-

yopag (Asképppiog 2021) yopdag (Askéuppiog 2020)
= KivBuvog Ayopdg u Kivbuvog Ayopag
8% 0%
= KivBuvoe ABETnang = Kivduvog ABETnang
AvticupBahopévou AvTiouuBalopévou
u Kivuvog Acgpahioewv Zuwrg u KivBuvog Aopahicewy Zwng
u KivBuvog AoBeveiag u KivBuvog, AcBeveiac

= KivBuvog Acgakioewy katé Znpicv = Kivduvos Acpalivewy katd

Znpiov

Opehn Siagoponoinong Oéhn Biagoponoinang

Kivhuvos Ay neproucariy B Ao e
OTOIXEIWV

Nerroupyikég Kiviu

Gt 0 Nerroupyikog Kiviuvog
IkaveTnTa POpWY Kal TEXVIKOY
15% npoPAéwzewy yia anoppdpnon 14% IkavéTnTa QOPWY Kal TEXVIKGY

Tnpiaw npoPAéyewy yia anoppépnon

[T
Mnyn: Tpaneda Tng EAAGd0G. Mnyn: Tpaneda Tng EAAGS0G.

A7d ™ 60YKpIoT TOV S0 AVOTEP® Sy PoUUdTOV Topatnpeital avénon Evvéa TOGOGTIOMY LO-
vadwv Yo Tov Kivouvo ayopdgs, ueimon Tov Kivdivev acparicemv {ong kol 0opaiiceny Katd
MoV katd entd Kot K0 TOCOCTINIOY HOVAS®VY OVTIoTOLK, EVA 0 Kivouvog acporicemv aobe-
velog mapovcince oplakn avénon.

Y10 Atdypoppa V.10 arotondvetol n eEEMEN TV KIVOOVAOV TNG 0CQOALGTIKNG 0yOPdS TNV TEAEL-
taio Tpletio.

% Avtacpdiion eivar pio TeyvikT Leiwong Tov KvdHVOL TG acaMOTIKNG entyeipnong, Pacel cOUPAGNC, KOTE TV OTTola LETAPEPEL
TUNHLO TOV KIVSVBVOL 1) KOL TOL XOPTOPLAAKIOL GE TpiTar pép.
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Aidypappa V.10 AvaAuon KIvGUV®V ac@alioTIKNG ayopdg yia TnV TpIETia 2

2021 8,70% 22,78% 15,28%

2020 9,17% 30,40% 13,84%

2019 43,41% 9,11% 28,76% 12,76% 35,58%

-50,00% -30,00% -10,00% 10,00% 30,00% 50,00% 70,00% 90,00% 110,00% 130,00% 150,00%
m KivBuvog Ayopdg m KivSuvog ABEtnong Avtioup Balhopévou
® Kivéuvog Acdodicewv Zwrig M KivSuvog AgBeveiag
" Kivéuvog Acdadicewv Katd Znpuwy Odén Sradpopomoinong
Nertoupyikds Kivduvog Ikavétnta dpopwv Kat TEXVIKWY tpoPAEYewy yia anoppddnon Inpuwv

Mnyn: Tpanela Tng EAAGd0G.

Tnv tpietia 2019-2021 mapatnpeitor a&toonueint adénon Tov Kvdhvov oyopds, eved UIKPT
peimon vdpyel 6ToVS KvoHVOLG acpaiicemv KoTd {npidv kot abétnong aviisvpufoiiopévov. O
AELTOVPYIKOC KivOLVOC Kol 0 Kivduvoc acbévelag Tapovatdalovy HIKpOTEPES SLOPOPOTOIGEIC GTNV
ev My tpietia og avtiBeon pe Tov kivouvo acearicemv {ong mov mapovstalel ausOnty peimon.
Emm\éov, dev mapotnpeitar ovctactikh petaBorr] 6to 6¢ehoc Stapopomoinonc® twv oyeti{ope-
VoV KvoOvev.

Ao QPoMoTIKEG EMYEIPNOELS KATH Cnpudv

2T1C 0oQUMOTIKEG ETXEPNOEIC KaTd {numv, o LeEYoADTEPOG Kivouvog €ival 0 AGQAMGTIKOC, O
omoiog ocvvelopépel katd 58,87% (amd 61,06% to 2020 kon 64,19% 10 2019) ot dwwpudpewon
TOV TTPOPIA KIVOHVOL TOVG, EVD 0 OUECMG ETOUEVOG OALA LKPOTEPOG KivOLVOG, Eival 0 Kivouvog
UM TS O o (G TGN ATe 6T i o IR VIV RN iy papipia V.11 AVAAUGH KIVBUVOV aGQAAIoTIKGOV
POG TOL TPOPIA KIVSHVOL TOVG KATA 52,26% kit A G )

(0md 46,24% t0 2020 Kar 43,59% t0 2019). O o B
EMOLEVOG KOTA GEIPE GHUAVTIKOTNTOG Kivoy- ooy
vog tvar 0 kivovuvog abétnong aviicvuPaiio- ™
pévov, pe suvelspopa 9,38%, tapovcibdloviog = KivBuvos AcBeveio

= Kiviuvog, Aopahioewv katd Znuiomv

pelowon o€ oyéon He TO TPONYOLUEVO £TOG
(12.05% 7o 2020), evdd 0 Aertovpykds Kivov-

* Opéhn diagpoponoinang
VOG TOPOUEVEL OPKETO WKPOC, TEPIMOL GTO

Kivﬁuvloc AUAWV neplougiakmy
5,72% (amd 6,16% to mponyovpevo £10g). Té- e

Aermoupyikog Kiviuvog
AOG, Ta. 0QEAT Ao TN SLPOPOTOINCN TOV KIv-

IkavaTnTa o Kl TEXVIKGV
SUVOV GUVEIGQEPOLV OTN SLOUOPPOOT] TOL mi@ﬁmmﬁm

Mnyn: Tpanela Tng EA\Ad0G,.

% To dpehog Srapopomoinong (diversification benefit) eivar n peiwon g ékOeong otov Kivéuvo mov oxetiCetar pe | Stopopomoinon
TOV EPYUCLOV KO ATOPPEEL OO TO YEYOVOG OTL TO SUGUEVEG OMOTEAEG LA 0O KATO10 Kivouvo pmopel va avtiotadotel and to guvoi-
KOTEPO aMOTEAESHO EVOG AAAOL KIVOHVOV, OTaV 01 Kivduvol anTol dgv elvol TAMPp®S GLGYETIGUEVOL HETAED TOVG.
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TPOPIA KIVOHVOL TOVG QLPOLPETIKA, KABDC LetdvouV Tov Kivouvo kotd 27,77% (Adypappa V.11).

To avoTépm GLUTEPAGUATO APOPOVY TO CHVOLO TOV OOPUACTIKOV EMYEPNCEDV KUTA {Ndv,
®GTHGO 1 EIKOVA OLAPOPOTOIEITAL CULOVTIKA PLETAED TOV EML LEPOVG OCPOALCTIKMY EMLYEPT|CEDV
(Avdrypappo V.12).

Aiaypappa V.12 Katavopr KivOUVemV ac@AlioTIK®OV ENIXEIPNCENV KATa {nHIOV
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Mnyn: Tpanela Tng EAAGS0G.

Amd to Adypappo V.12 eoivetol ) ueyGAn ovopoloyEVELD 6TO TPOPIA Kvduvov petald tov o-
CQUALCTIK®V EMYEPNCEDV, W10iTEPA GTOV Kivouvo aryopdg Kot otov Kivduvo afétnong oviiouu-
BoAlopévov, OOV T TOGOGTE GUVEIGPOPAS TOV GUYKEKPIUEVOV KIVOUV®Y GTO TPOPIA Kivdhvou

Tovg Kupaivovror amd 11,61% péypt xat 79,23% ko omd 2,50% péypt ka 56,97%, avtictorya.

AocpohoTikég emyeipioelg Long

[Aiaypappa V.13 AvaAucon KIVOUV®WV ao@aAICTIKGOV €-

2115 000 (2) 0GQAAICTIKES EMYELPTGELC TTOV O~

nixeipnocwv {mng (Askéuppiog 2021)

OKOVV OMOKAEIGTIKA acpaAicels (g, o peya-
AOTEPOC KivOuVoC gival 0 Kivouvog ayopdc, pe
1060010 74,34%, Tapovctd{ovtog GNUAVTIKN
avénon o€ oY£on WHE TO TMPONYOLUEVO £TOG
(50,49%), eved 0 apécmg PeYOADTEPOG Kivov-
vog elval o ac@alotikoc pe 36,11% (amd
62,81% xotd t0 Tponyovuevo £€toc) (Ald-
vpappo V.13). O kivovvog afétnong aviicup-

m Kivbuvog Ayopdg

5%0%

= KivBuvog ABETnong
AvrioupBakhopévou

® KivBuvog Aopahioewy Zwrig

= KivBuvog, AcBeveiag

ki n o 0
o KivBuvog Aopalicewy kata Znuiwy

Ogéhn Biagoponoinang

Kivuvog Alhwv neplouaiakiv
oToIXEIwv

4 , , Aerroupyikog KivBuvog
Bariopévov avénbnke oe 7,52% omd 3,94%
70 TPONYOVUEVO £TOC, EVA 0 AEITOVPYIKOS Kiv- % %‘%m:zwm

duvog pewwbnie og 4,99% amnd 6,06% to Tpon-

Mnyn: Tpanela Tng EANAd0G.

yovpevo €toc. TéLog, o kivduvog acBeveiag KiviOnke 6e avtioToryo ENImEda, LLE TO TPOTYOVUEVO
€106 (3,82% y10. 70 2021 won 4,23% yuo o 2020).

Ta o@éln and T S10POoPOTOINGT TMV KIVOUVEOV KIVOOVTOL GE TOPOHOL0 EMITESO LE TOV OGPUAL-
oTIKOV Kot {nuov (26,77%).
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To ovVOTEPD GUUTEPAGUATO OPOPOVY TO GUVOLO TMV OGPOIAIGTIKOV EMYEPNCEOV (ONG, EVA 1
EIKOVA TOV KIVOUVOV HETAED TOV EMPEPOVS AGPAACTIKOV eNLyElprioemv Lm1g TapatiBetal 610
Adypoppo V.14,

Aiaypappa V.14 Katavopr KIvOUV®OV adc@AAIoTIK®OV ENIXEIPNOEWV 0NG
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Mnyn: Tpaneda Tng EAAad0G.
AGQUMOTIKEG ETLYEIPNGELS MIKTNG OPUSTNPLOTNTOG

2TIC AOPOMOTIKEG ETMYEPNOELS OV ACKOVV TaTOYpova acparicelg {ong kot katd {nuov (o-
CQUMOTIKEG ETYEIPNOELG HIKTIG SPACTIPIO- [y L e e e L L
TNTAC), N GUVELGPOPE TV S10popav Kivdhvey WU EEEATI LRy I LETCEIG T TS
0T0 TPOPIA TOV KIVOOV®V TOLE SLOPOPOTOLEL- m KivBuvog Ayopéc

Tot onpovtikd. O peyaAddtepog kivouvog gival 8% 0%
ovTdC TG ayopds, kabdg cLVEIGPEPEL KATH

48,29% (amo6 42,65% 10 mponyovuevo €tog), B

EVD Ol 0o@OAoTIKOL Kivduvol katd (nuidv,

Long kot acBeveing GUVEIGOEPOLY LE TOGOGTO

32,21%, 25,42% xa1 20,91%, pe ta avtictoyo - - O
TOGOGTA Y10 TO TPONYOVUEVO €TOG Vo givan Kivhovoc b nepeucocin
34,09%, 3 1 5 1 9% Kot 1 8,55% (Aléwp(lp.},la s 25% Aerroupyikeg Kiviuveg,

21% IkavaTnTa Pépwv Kal TEXVIKGV

V.15). Emmdéov, o kivduvog abétnong ovti-

I r e ’ npofhéyewv yia anoppdenon
ovpuporiopévou kveital oe vynAd eminedo, v
ov Ko €ivol LEWOUEVOS GE GYECT| LE TO TTPON- S
yovueva €t (nepimov 8,79% amd 9,52% 10 2020 ko 10,16% 1o 2019). Ta opérn amd T dapo-
pomoinon givol apkeTd onuovTikd (Letdvouy tov kivouvo katd 42,94% mepimov), kabdg ol emt-

= Kivduveg ABéTnong
AvmioupBaMopiévou

= Kiviuveg Aopahioswv Zwiig

= Kivbuvog AcBeveiag

= Kivbuvog Aopakioswv katd Znpiov

YEPNOELS OVTEG EYOVLV UEYOADTEPEG dVVATOTNTEG AVAANYIC OICVCYETIOTAOV 1) KUl OE OPLOUEVES
TEPMTMGELG, OPVNTIKA GUGYETICUEVAOV KIVOOVOV.
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Y10 Audypoppa V.16 dtopaiverol  Kotavoun Tov Kivoovav HeTaéd TOV 0oQOAMGTIKMOV ETLYELPT-
CEMV WKTNG dpAcTNPLOTITOC.

1aypappa V.16 Karavopr KivoUvwv acpalioTIK®OV ENIXEIPOEWV HIKTHG SpacTnpioTnTag
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Mnyn: Tpaneda Tng EAAGS0G.

210 Atdypoppo V.16 amotumdveTol 1 HEYAAT OVOLOLOYEVELD TOV WKTOV ACPOAMOTIKMOV EMLYEL-
PNOEDV TOV TPOEPYETAL KVPIME Atd TO YEYOVOS OTL GTIG EMLYEIPTOELS UIKTNHG OPAGTNPLOTNTOC &-
VIOOoOoVTOL KOt O ETapieg ong mov avoiappdvouy kivduvoug acbeveiog Tov KAEdov {ndv evad
ONUOVTIKOG OPOUOG KTOV ETYEIPNCEDV AVOAAUPAVEL KOTA KOPLO AOGY0 KIvEHVOLS AoPOAMGE®DY
katd Cnuuav. Opoilmg, 1 peydin avopoloyévela mov epneaviletl o kivovvog acpaiicewv {ong o-
eeileTon 610 UIKPO aplfud EMYEPNCEDY TOL AVOAOUBAVOLY GNUAVTIKO 0CQOAMGTIKO Kivouvo
Comgc. O ev AMdyo kivduvog mapovctalet peiwon and to Tponyodpevo £tog (25,42% yw to 2021,
évavtt 31,19% yia to 2020 xon 28,42% to 2019).

Y10 Adypappe V.17 @aivovtal GuYKpLTIKA ot Kivouvol ave 100¢ 0oQoAGTIKNG ETLYEIPNONG.
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Aidypappa V.17 Katavopn KiveUvwv ava €idog acpalioTikiG enixeipnong (Asképppiog 2021)
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AodaAoTIKEG ETUXEIPNOELGKATE  AOHUALOTIKEC ETIYXEPAOEIGIWNG  MIKTEC AODAALOTIKES ETILXELPIOELS FUvolo
v
B Kivbuvog Ayopdg B KivBuvog ABEtnong AvtioupBalAopévou
m Kivéuvog Aodadioewv Zwric u Kivduvog AcBeveiag
 Kivbuvog Aadalicewv Katd Znpiwy QObérn Sadopomoinang
Aettoupyikog Kivéuvog IkavoTTa Gopwv Kat TEXVIKWY TipoBAE ewv yio armoppodnan Inuuov

Mnyn: Tpanela Tng EAAGd0G.

O Kivouvvog ayopdc TOV 06QUMOTIKAV ETLYEIPTCEDV

Avoopikd pe Tov Kivouvo ayopds, o omoiog amoterel 10 52,72% TOV GLVOAKOD KIVEHVOL TMV
OCPUACTIKAV EMYEPNCEDV, AVTO TOL Paivetal gival OTL VITAPYOVY UEYAAES OLOPOPOTONCELG
(Adypoppa V.18).

Aidypappa V.18 AvaAuon Tou KiveUvVou ayopag oTnv ac@alioTiki ayopa (AeképBpiog 2021)

B AoHOALOTIKEC EMYEPNOEIGKATA INMLWY ™ AT LOTIKES ETUXELPH OELC WG MIKTEG 00D OALOTIKEG ETILYEPH OIS
56%
47%
38%
36%
33% 339
30%
23%
20% 21%
8%
5%
0% 2%
Kivéuvog Emttokiou Kivéuvog petoywv Kiv6uvog akwijtwy Kivéuvog motwukwy  Kivéuvog ouykEvipwong FuvaAAaypaTKOg
TepBwpiwv Kivéuvog

Mnyn: Tpaneda Tng EANad0G.

O1 00QaMOoTIKEG EMYEPNOELS KaTd {NUdV Tapovstalovy peydin ékbeon otov Kivouvo moTteTl-
kv tepbopiov (38,47% t0v GUVOAKOD KivdhvoL Tovg, arnd 35,13% yia To TponyodUeVo £T0G)
KOl GTOVG KvoOvoug petoydv (36,45%), cuykévipoong (32,57%), kar axwvitov (20,46%). H ka-
TAVOUT TOV KIVOOVAV TG OyOPAs OTIC ACPAAGTIKEG ETXEIPNOELS KATd {Ndv mopotifetal 6To
Avypappa V.19.
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1aypappa V.19 Karavopn Tou kivdivou ayopadg oTiG aopaAIOTIKEG ENIXEIPNOEIG KaTa {NHIOV
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Mnyn: Tpaneda Tng EAAad0G.

Avtictoyyo, 0 HeEYOADTEPOG KivVOLVOG TV 00PUAGTIKMV EMLyElpNoemy (oNg eivar 0 Kivdvuvog pe-
oV (55,68%), 0 onoiog mapovciace oNUAVTIKY OENCT 0 GUYKPION LE TO TPOTYOULEVO £T0G
(42,32%), k0Bdg Kot 0 Kivouvog TIGTOTIKOV TEPOmPImV Kot 0 KivOuvog GUYKEVTPMOOTG, Ol 070101
avepyovtar avtiotoyyo oto 33,48% (amd 43,18% 1o mponyovuevo £€1og) kot 610 29,99% (amd
26,51% 7o mponyoovuevo £toc). ASloonueimTo givar 6Tt 0 Kivovvog emttokiov peiminke acOntd
oc 2,71%, amo6 3,52% to 2020 ko 14,32% 1o 2019.

O kivduvog axvnTmv givat oxeddv PINdeviKog, evd 0 GUVOALOYLLOTIKOS KivOUVog oXedOV emavinAOe
oto eninedo Tov 2019 (23,47% vy to 2021, 31,08% yuo o 2020 won 21,86% 10 2019).

H xoatavoun tov Kivddveov ayopds 6TIS AoQUAICTIKEG emyelpnoelg {mng mapatifetal 610 Ald-
ypoppa V.20.
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1aypappa V.20 Katavour Tou KivdUvou ayopag oTIG acPAAIOTIKEG ENIXEIPNOEIG {WNG
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MnyR: Tpaneda Tg EMadoc.

Ot 0oQOMOTIKEG EMLYEPNOELS LIKTHG OpASTNPLOTNTAS TOPOVGLALOVY LEYAAN OVOLOIOUOPOIL MG
7TPo¢ TNV €kBEGT TOVG GTOVE KIVOVVOVG TNG 0yopag KaOME VITAPYOVY ACPUAIGTIKES EMYELPT|GELC
pe oedov pundevikn £kbeon o€ KAmo10 Kivouvo, Kol 0CQOAGTIKEG ETLYEIPTCELS L APKETE LEYAAN
éxbeon). XTI EMYEPNOEIS QVTEG, O LEYOADTEPOC EK TOV KIVODV®OV alyopdc Eival 0 Kivouvog mioTm-
TV mepiwpimv, pe mocootd 47,32%, kot axorovbel o kivouvog petoymv e tocootod 35,67%,
évavtt 43,83% kar 35,38% avtictorya ywo to 2020.

H xotavour tov Kivddvav TG ayopas GTIS AGQPIAGTIKEG EMLYEPNOELS LKTNE SPAGTNPLOTNTOC
napatifetor oto Awdypappa V.21,

1dypappa V.21 Karavopn Tou KivdUvou ayopdg acpaAioTIK®OV ENIXEIPHOEWV HIKTHG 3pacTnpioTNTAG
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Mnyn: Tpaneda Tng EAAAd0G.
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3. AOIIIEX ENIXEIPHXEIX

3.1 ETAIPIEX XPHMATOAOTIKHZ MIZOQXHY — ETAIPIEX
MPAKTOPEIAX ENMIXEIPHMATIKOQN AITAITHEZEEQN — ETAIPIEX
MAPOXHX MMIXTQXEQN

Ocov agpopd 10 Becpikd TAAIGI0 AEITOVPYING TOV AOUTMV ENLYEPTICEDY TOV YPNUATOTIGTOTIKOD
topéa, pe 1o dpbpo 131 tov v. 4887/4.2.2022 emexteiveton n xpnuotodotikn picBwon akwnitov
Kol 6€ W010TEG. MEYPL TPOTIVOG VTN PYE SLVOTOTNTA ATOKTNONG KIVITAOV TPAYUAT®V (T.). A0TOKi-
VN10) pE ¥pnpoTodotikn picbwon (leasing) omod ubteg, ahhd Oyt akviT®V, Kab®Og 0 VOUOS Te-
pLop1le T ypNoM TG LOVO Yo emaryyeElpoTiec. Meta&d dAlw@v, 1) véa pOBon divel T duvototnTa
o€ davelonmreg pe un e&uanpetovpevo davelo va petaPialovy Ty KuptdTNTe TOL OKLVATOL GTO
TOTOTIKO 10pVpa VTOYPAPOVTAG GOUPOCT YPTUATOOOTIKNG HicOmong Yoo optopuévn eAdylot
YPOVIKY| TEP10d0. ME TOV TPOTO 0V TO TOPEYETAL La EMTAEOV dSLVATOTNTA d1eVBETNONG Un e&vmn-
PETOVLEVOV GTEYACTIKMOV OUVEIDV YWOPIg TNV TPOCPLYN GE TAEIGTNPLOGUO TOV OKIVITOV.

*kkk*k

To gvepyntikd tov gToptdv ypnuatodotikng pichwong cvppucvdbnke koatd 17,3% 1o 2021 ko
dopopemdnke og 3,34 dioek. evpm, amo 4,04
dioek. gup®d o610 TéA0G Tov 2020 (BA. A1d- YCUICICHIT ORI R LT
ypapua V.22) kupiog Moym g eéuyiavong  (©Gosk. eupd)

TOV 1GOAOYIGHOV MG €TAIPiOg TOV KAGOOL 6 -

AiGypappa V.22 EVEpynTIKO AOINGV ENIXEIPICEMV TOU,

) , , r m2016
HEC® ETOUPIKOD PETACYNUATIGHOV (amdoyion

un €ELANPETOVUEV®V SAVEI®V). 51 2017

Avtifetn mopeia axolovOnoe Kotd TV 1010 " 2018

7ePi000 TO EVEPYNTIKO TOV ETAUPLOV TPAKTO- 2019
petog EMLYELPNHOATIKOV OTTOLT|GEDV 2020
(factoring), o omoio aviAOe t0 AgkéuPpro 201
tov 2021 og 2,46 d10eK. VPA, CNUAVTIKE V-
Enuévo kota 27% oe oyéon ue to Askéupplo
tov 2020 (1,94 doek. evpd). H adénon avtny 4 |

TpoNADe Kupimg omd TV avénon twv doaveiny

KO OTTOUTHGEMV KATO AO®OV TeEAaTdV (eEa- 0 - : — I
Etaupieg xpnuartod. Etaupieg mpaktopeiag Eraupieg mapoynic
picbwong AN oEWY TIOTWOEWY

POVUEVAOV TV TICTOTIKMV 1OPLUAT®V).

H peimon tov evepyntikod tov eToiplov mo-
poyn¢ motdoemv (Credit companies) tov te-
Aevtaiov eT@v cvveyiotnke evtog tov 2021, pe amotéhesuo ovtd vo avéADeL To AskéuPplo ota

Mnyn: Tpanela Tng EANAd0G.

105,7 exart. gvpd, évavtt 132,5 ekat. eupd oto téAog AgkepPpiov Tov 2020.

Avopopikd pe TN S1cVVIEST] TV AOITMOV EMYEPNGEDV TOV YPNUOTOTICTOTIKOD TOUEN HE TO
TOTOTIKO WOPOUOTO, SOTIGTOVETAL OTL OL VITOYPEDGCELS TOVG TTPOG TO TIGTOTIKG 10pOUATO 0vEN-
Onkav onpavtikd evtdg tov 2021 ko aviAbay oto 18,7% tov Tabntikod Tovg, Evavtt 14,7% oto
TEAOG NG PO yovueVNC xpnoms. Emonuaivetal wot660, 0TL 1 eV AOY® d10c0vIEST apopd Kv-
plog dOVEIGHO OO TOLG UNTPIKOVG OUHAOLG,.

Toavtoypova, ol ATAITNOEIC TOV AOUTMY EMYEPNOEDV KOTE MIOGTOTIKOV WOPVUATOV HEMON KOV
eMappag (amd 215 yh. evpd og 167 yh. gvpd to 2021) ko dapopedbnkav o 2,8% tov evep-
MoV Tovg to Aekéufpio Tov 2021, évavtt 3,5% 1o Asképppro tov 2020.
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Oocov apopd To amoteAéopato ypnoems, To 2021 ot etarpieg ypnuatodotikng picBmong Katéypa-
yav avénpéveg Inpieg vyoug 46,2 exat. evpd, Evavtt 9,3 ekot. evpd 10 2020, o1 omoieg opeiro-
VIOl TPOTIGTOG 68 avENCTN TOV TPOPAEYEDY Y10 TOV TGTOTIKO KIVOLUVO Kol GE OTOUEIOT TNG
a&log mEPLOLGIK®Y GTOLYEl®V (YPNULOTOOIKOVOLIKMY KOt Un).

A Vv dAAN TAeLPd, Ta KEPON TOV ETAPLOV TPAKTOPEIONS ETLYEIPTUOTIKAOV OTALTI|CEDV TOPE-
Hewav oyed6V apetapinta kol dStapopemndnkov og 47,4 ekat. evpd 10 2021 (évavtt 45,5 exor.

gvpd 10 2020).

Inuovtikd ovénuéva képon 4,3 exat. Evpd
katéypayav o 2021 ka1 ol etanpieg mapo-
NS ToTOoE®Y, Evovit 1,8 ekat. euvp®d 10
2020 (BA. Aaypoppo V.23).

Téhog, ta pun e&umnpetodpeva ovoiypota
(evtdg KO EKTOG IGOAOYIGUOD), GUYKEVTP®-
TIKQ Y. TOLG TPES KAASOLG ETAPLDV
(leasing, factoring xou credit), peidOnkay
dpaotikd Kotd 53,1% kot épBacav to 1 o1
oeK. EVpM oTo TEAOG AekeuPpiov Tov 2021
(Aex. 2020: 2,15 dioek. evpd). AvticToya,
TO TOGOGTO TV UN e£VTNPETOVUEVOV O-
VOUYUAT®V TPOG TO GUVOAO TV OVOLYLATMV
(NPE ratio) peuwbnke og 14,6% 10 Agkép-
Bpto Tov 2021, évavtt 29,8% 10 AskéuPpro
tov 2020 (PA. Adypappo V.24). H Berti-
MO 0TI EVTIACGETAL GTNV EVPVTEPT| TTPO-
onabelo TOV oNUAVTIKOV Tporeldv i &-

Alaypappa V.23 AnoTeAéopaTa XPriOE®MG AOINKOV EMIXEI-

POEMV TOU XPNHATONIOTWTIKOU TOPEQ
(ekaT. eupw)

80 4

40 A

06, picBwone  Frawpeiegmpaktopeiag

anatioEwy

40 4

80
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Mnyn: Tpanela Tng EANGd0G.

Etapiec mapoyic motweewy

m 2016 2017
m2018 2019

2020 2021

Euylavon Tov 160A0YIGHOD TOVG. OeTikn €EEMEN amotedel | bENON TV EEVNPETOVUEVOV AVOLY-
patov Kot mepimov 500 gxot. evpd t0 & Tpiunvo tov 2021.
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Aiaypappa V.24 Aoingg enixeipnoeig - ESunnperolpeva kai pn e§unnpeToupeva avoiypara
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Mnyn: Tpanela Tng EANAd0G.

3.2 ETAIPIEX ATAXEIPIXHX AITAITHXEQN AIIO AANEIA KAI [TIXTQXEIX
(EAAATD)

Bdoet tov v. 4354/2015 won g [pdéng Extereotikng Emrponng (ITEE) 118/19.05.2017, n Tpad-
neCo ¢ EALGSOC €xel yopnynoet ddeto Asttovpyiog o€ cuvolikd 26 Etaipiec Atayeipiong Amat-
moewv and Advela kot [Tiotdoeig (EAAAIT), pe avtikeipevo ) dloyeipion anotnoemv omd dd-
VELO KoL TTIOTOGES. Méypt onuepa, kouio EAAATIT dev éxel artnOel va AdPet ddela yio Ty avo-
xpnuatoddtnon anortioemv. Amo tig 26 EAAAIT onuepa dpactnplonotodviar Théov povo 23,
UETE TNV OAOKANP®GT TNG GLYXDVEVGNG dVO0 €€° ATMV KOl TNV avAKANGT TNG AdELng AstTovpyiog
ovo etaprdv. O Pabuog SpacTnplonoinong TV VPICTAUEVOV ETAPIOV SLOPOPOTOLEITAL GTLa-
vtikd. Edwotepa, ot tpeig amod tig 23 EAAAIT xatéyouv pepidio ayopds 79% pe Baon tn cuvo-
A a&io Tov Vo dtayeipion avorypdtov® Kot ot vtoleitopeveg 20 etaipieg £xovv pepidlo ayo-
pag HoALg 21%.

% Qc avoiypaTo avapEpovTal OAa To. XPEMSTIKG HEGH (SAVELN Kol TPOKOTUPROAEG KOl XPEMGTIKOL TITAOL) Kl AVOTyHaTO EKTAC 1GOAO-
Yo poD.
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2oykevTpoOTIKA ototyeio EAAAIL

To 2021 10 6uvokik6 evepynTikd” v EAAAIT Aiaypappa V.25 ZUYKeVTPWTIKG OIKOVOuIKA ZTOIXEId

(2020 ka1 2021)

avéndnke katd 22% &vavtt tov 2020, pe amo-

(Bi0€k. EUP®D)
tédeopa va avélbel oe 1,5 dicek. gvpd, and 1,2
dloek. gupd. Avénomn moapatnpndnke 6to GV¥- % 31.42.2020 J142.2021
VOAO TV 101V KePaloimv KOOMS Kot TV LITOo- e
ypencewv v EAAAITIL cg 806 gkat. svpd kot “
716 ekot. vpd, avtiotora, pe ototgsion As-
kepPpiov 2021, évavtt 724 gkat. supd ko 525 0
€KOT. VPG, pue otoryeio Aekeuppiov 2020, Té- %8
Aoc, onuovtikn Pedtioon mapatnpndnke oto %O
owovolkd omotedéopata tov EAAAIL ta 04
KkéPON TV omoiv aviAbay cg 165 ekat. evpd 0.2
ue otoryeio Agkepppiov 2021 (BA. Adypappo 00 -
3Ovoho 30voho I6iwy sovoho  Képbn/(Znpiec)
V.25). Evepynukod  Kedohalwv — Ymoxpedoswyv  petd dopwv

To YapTOPLAGKIO TV AVOTYLAT®V VIO SLOEL-  mnyi: Toaneta e EMaBoc,

plon dwkpivetor o€ avolypoto to omoio ot

EAAAIT diayeipilovral yio, AOYopLoo o TISTOTIKGV WOPLUATOV Kot avoiyuato, To ool dtoyepi-
Covtat yuo Aoyaprooud Etapidov Andktnong Anouticemv and Advela ko [Tiotdoelg. Me otot-
xela AexepPpiov 2021, n cvvorikn a&io tv vd dayeipton avorypdtov aviide og 123 dioek.
EVP®, CLUTEPAOUPOVOLEVOV TMV LT AOYIOTIKOTOULLEVOV TOKWOV, £K TV 0moimVv 10600To 31%,
aopd avoiyuato, mov dwyxelpiCovror ot EAAAIT yio Aoyaplooud TISTOTIKGOV WOPLUATOV Kol T0-
00610 69% agpopd dwayeipion avorypdtov yio Aoyopaopd Etaipidv Amodxinong Amoitcewv
and Advewn kot ITiotooelg, Evavit mocootdv 49% kat 51%, avtictotya tov lovvio Tov 2021. Or
petaforég autég opeilovton katd KOplo Adyo oty amoavayvopion (derecognition) Tithomounpé-
VOV OVOLYLAT®V TOV TICTOTIK®V 10pVuUdTev, To omtoia otayeipilovral ot EAAAIT kai ) petagpopd
avtov oe Etoupieg Andoktnong Anontoemv and Advewn kou [Iictooets.

Kotd mieiovotnta ta ev Adym avolypata xovv NG RARIFNLLELTAL, PCTS (DTSR

avatelel otig EAAAIL 1o televtaio Vo €t

) ) ) §30.062021  31.12.2021
0TO TAO{GLO TNG VAOTOINONG GTPATNYIK®OV Y10  90%
™ peimon twv MEA. Téhog, to, v7to dioyeipton  80%
avoiypato to devtepo e&dunvo tov 2021 efo-  70%
KoAovBovoay Vo apopovy Kupimg un eumnpe-  60%
Tovpeva avoiypata (oe Tocootd 84%) ko g 0%
HWKPOTEPO TOGOOTO eELTNPETOVUEVD, Ovoly- 0%

nata (16%) (BA. Adypappo V.26). 30%

20%
0%

Evnpepn katdotoon Ie kaBuotépnon

Mnyn: Tpanela Tng EAAAd0G,.

% Ta. owcovopké oTotygio, pe nuepounvia avagopdg 31.12.2021 givou mposwpvé kat Sev éxovv eheyyel oamd Opkwtd Edeykm).
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Awayeipion pn €EuanpeTovpEVOV AVOLYRATOV Y10 Aoyapracpnd Tov Etapiov Amoktnong A-
notiioe®v and Advero kot [Iiotooelg

H ovvoiu a&la tov avotypdtov mov dwyepiCovor ot EAAAIL yio Aoyaplacpod tov Etapidv
Amdxmnong Anoitioenv and Advela kot [Tietooeig avépyetar oe 85,6 dioek. gvpd e ototyeio
Agxepfpiov 2021, évavtt 67,3 dicek. gupd pe otorygio lovviov 2021, meprlapfavouévav kot Tamv
U1 AOYIOTIKOTOMUEVOVY TOKOV®E, Kol T0 96% a0Tdv apopd un eEVTNPETOVUEVE OVOTYLLOTOL.

To peyaAdtepo HEPOG TOV EV AOY® YOPTOPLANKIOV 0POPA YOPTOPUAAKIO EXLYEIPNUATIKNG THOTNG
(51%), evdd axolovBobV TO YOAPTOPLAAKIO KATAVOAMTIKNG ToTNG (26%) Kot TO YOPTOPLAAKLO
oteyaoTIKNG wiotng (23%) (PA. Atdypappa V.27). Ewdwdtepa, and tov Iovvio £o¢ 10 Askéufpilo
tov 2021 vp&e avénon OAOV TV YOPTOPLAAKIOV LE TO YOPTOPLAAKLO GTEYOCTIKNG TIGTNG VA
mopovctalel T peyolvtepn avénon. Ot aAlayég ot SapHpman Tov yapToPLANKIOL opeilovTal
Kuplog TNV €16pon VEmV daveiwv amd TpOGHETES TITAOTOMGEL.

Aiaypappa V.27 YnoAoina avolypaTw®v uno Siaxeipion ava XapTopuAdkio

(nocoaoTa %) (O10¢€K. Eupw)
m 30.06.2021 31.12.2021 W 30.06.2021  31.12.2021
60% 50
0,
50% 40
40%
30
30%
20
20%
10% 10 I
0% 0
Emxelpnpatiki  KatavoAwtikn ZTEYOOTLKN Emixepnpuatik  KatovoAwtkn Zteyaotikn
niotn niiotn nilotn niiotn niiotn niiotn
Mnyn: Tpanea Tng EANad0G. Mnyn: Tpanela Tng EANad0G.

A6 0, 7o doyEiplo EEVTNPETOVEVA OI-
xsipion pm eSvmmp H Aiaypappa V.28 AvaAuon avolydatwv uno Jdiaxei-

ALLA7 1TV (V) [ 2 ¥ TO VS TV VIR NV VAR EINTESYVIN 0101 yia Aoyapiaopé EAAAN (avé katnyopia kaBu-
avoiypota (81%), evéd m0600To 12% 0popd.  ekbiaiibed

avoiypato og kabvotépnon dvo tov 90 nue- 30062021 31122021
90%

POV Kot T0G06TO 7% OVOIYLLOTO KOTIYOPLO-  go
nomuéva o¢ aféPanc sionpoaéng (unlikely to 7%

60%
pay) (BA. Awrypappa V.28). 0%
Ot amomANPOUES, PEVCTOTONCELS EE0CPOAL- :i
20%

OEMV KO O10ypapEG OVOYHLATMV TOL SlouyeL-

10%
pifovtail or EAAAII yio Aoyoploaopd tov gy ox - L
, , , , Advela aBéfang +90dpd KatayyeApéva
AMyo Etoupiov avéndnkov amd 435 exor. ciompagng

gup® pe otorysio Iovviov 2021 oe 1,36 dioek, MY Teaneda me Eadoc,

% SHueovae pe 1o 4pdpo 150 tov v. 4261/2014, to mMoTETIKE 1pVOUATH TOV £pevovy otV EAAGS0 vIToypeovvTaL Vo, Todovy T
AOYLOTIKOTOINGT TOV TOK®V T®V J0VEIV 1 AOTOV TIGTOGEWDY TOV YOPNYOLV, VIO OTOLUSHTOTE LOPPY|, LETA T GUUTANPWOT XPOVL-
KOV SLGTHLLOTOG KATA TO 00i0 A0YIG0£VTEG TOKOL €l TV SAVEIMV | OOV TOTOGEDV OVTAOV TAPOUEVOVV OVEIGTPOKTOL KOL TO
onoio dev pmopel vo vaepPaivet Tovg £EL (6) Ve TPOKEWEVOD TTEPT 0QEDY 0O SAVELN TTPOG PLGIKA TPOSOTA TOL £EACOAAILOVTOL
TAMPOG He akivnTo Kot Toug TPELG (3) PVES TPOKEWEVOL Y10 0QEINEG O AoEG TGTOd0THGES. META TV TAPodo TOL WG Ave dta-
GTNLOTOG ENLTPETETOL LOVO 0 EEOAOYIOTIKOG TPOGSIOPIGUOG TV TOKWOV, TEPIAAUPOVOUEVAOVY KL TOV TUXOV TOK®OV DIEPT|LEPING Kot €&
OVOTOKIGHOD OOV EMTPEMETAL, OL OTTO101 B0l AOYIGTIKOTOLOVVTOL OTAV KOl EYPOCOV EIGTPATTOVTAL.
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evpo pe otoryeia AekepPpiov 2021, Educotepa, ot amomANp®UES, 01 10y POPES OVOTYLLATOV KOl
01 PEVGTOTOUGELS VPLOTAUEV®Y eEac@alcemV mov dievepyndnkav to devtepo eEdunvo tov 2021
avépyovtor o€ 446 ekat. evpw, 305 ekat. evpd, kot 168 gkat. VP avTicTOLYOL.

BRI NVCITH AT (o1 AoogdTTva Lo (o18 P TNVAYM Aidypapipa V.29 AvaAuon avolypdtwv und diaxei-
péypt to devtepo gEdumvo 2021 agpopodv T0
19% tov cuvolikol Vo dayeipion, Yo Aoya-
pacpd tov Etopiov Amodxtnong Amorti-
cenv and Adveln kot ITictdoeig, yaptopuia-

pion nou puBpioTnkav

N 30.06.2021 31.12.2021
60%

50%

It It 7 40%
kiov. Me otoyeion Aekepfpiov tov 2021, to

HeyoAOTEPO MOGOCTO TOV pLOmcuévoy a- %
VOUYUAT®V 0popl  pokporpobecueg ADoelg  20%
pvBuonc (50%) ko akorovBovv ot pulpicels  10%
oploTIKnG Oevdémong (32%) kot ot puOui- e
oglg Ppayuypoviag dapketag (18%)* (BA.
Abypappe V.29). Inusidveton 0Tl Ye GTOL-
yela AexepPpiov 2021, o1 oprotikég dievdeti-

oelg aviABav o€ 5 exat. eupd Evavtt 3,1 exort. evpd tov lovvio 2021, ot Bpayvrpdbeoeg puOui-

BpoyumpoBeopeg MakporpoBeopeg OpLOTLKES
PuBuioeig PuBpnloeig AlevBeTroELg

Mnyn: Tpaneda Tng EANAd0G.

oelg o€ 2,8 exart. évavtt 1,7 gkat. Kot ot paxponpodecueg pvbuioeig oe 8 exart. Evavtt 4,6 ekar.
eVpO, avtiotorya. EWdwodtepa, g Bpayumpddeoot tomol pubuicemv Bempovvtal ot ToTol pudut-
omng pe d1dpKeln LIKPOTEPT] TV dVO ETMV IOV APOPOVV TEPITTOCELS OOV 01 SUCKOAIEG ATTOTTAN -
poUNS kpivovtal, Baciua, Tpocmpvéc. Me ototyeia téhovg Askepufpiov 2021, o peyardtepo mo-
006710 (46%) TV Bpayurpoddecpwv puBuicewv apopd Acelg kKepaiaomoinong Ancupoddecwv
0pe®V, T0606TO aVENUEVO Katd 7% évavtt tov Tovviov 2021 (BA. Atdypappe V.30a).

Aiaypappa V.30a BpaxunpoBeopeg Pubpiocsig

(d10€K. EUPW)
= 30.06. 2021 31.12.2021
14
1,2
1,0
0,8
0,6
0,4
[l [] [
0,0 —
Kedaialomoinon AmomAnpwpr Meuwpévn Adon Katafohr pévo Meuwpévn Adan Nepiodoc Xdpitog
AnéupoBeopwy AnéumpoBeopwy MeyahUTtepn Twv ToKwv MiKpOTEPN TWV

Odelwv OdelAwv Odelldpevwy TOKWY OdeAopevwy TOKWY
(xpovodidypapypa)

Mnyn: Tpaneda Tng EANad0G.

Y11c pokpompdbecpeg pubuicelc, katotdooovtal TVl PLOUIcE®Y e JIAPKELD LEYOADTEPT] TOV
V0 €TV, AapUPBAVOVTOG VIOYT GUVTNPNTIKEG TOPASOYEG Y10 TNV EKTIUAOUEVT] LEALOVTIKT] TKOVO-

® TIEE 175/2/29.07.2020, Mopaptmua V

100 T, srotyeia Tov lovviov 2021 apopovy Ta TeEAELTAi0 S1004G1HA GTOL(ENN, GE GUVEXELN ETAVOTOBOAMY TTOV TPOYLOTOTOMONKOY
otV Tpanelo g EALGS0g omd Tic EAAAIL

"Exfeon
XpNUoTomeTOTIKNAG XTafepdTnTog
Miduog 2022



TNTO OTOTANPOUNAG TOV SOVELOANTTN MEYPL TN ANEN TOV TPOYPAUATOS ATOTANPOUNS. Me GTOot-
yela Téhovg Aexepfpiov 2021, mo ovviBelg tHmor pakponpdbecpuwv pubuicemv Topapévouy ot
ADGELG TOPATOONC SIGPKELNS KOl 01 AVGELS SLoY@PIGLOD OQEIANG, HE T0G00Td 41% kot 24%, éva-
v1144% Ko 26% tov lovvio Tov 2021 kot akolovBel | AOomn PEPIKT S1arypaer| OPEIANG LE TOGOGTO
22% (Tovviog 2021: 17%)(BA. Atdypappa V.30pB).

Alaypappa V.30B MakponpoBeoueg Pubpiceig

(Bl0€K. EUpWw)

W 30.06. 2021 31.12.2021

3,5

3,0

2,5

2,0

15

1,0

0‘5 l

0o LI -
Meiwon Emtokiou Napdtaon Awdpkelag  Alaxwplopoc OdelAng Mepkn Awaypadn Aeltoupylkn

Odelhiic AvadidpBpwon
Enxeipnong

Mnyn: Tpaneda Tng EAAadoG.

Y11 AWoElG 0ploTIKNG dlevfétnong mepiiapfavovtal omolecdnTote UeTAPOAEG TOV €100VG TNG
ouuPaTikig oXE0NG N 0 TEPUOTIGUOS avTthg. Me ototyeia téhovg Askepppiov 2021, Tapapévovy
®¢ To ovvnBelg ool pubuicewv ot Aveelg Ataxoavoviopod Arartmoewny (40% évavtt 51% pe
otoyeia lovviov 2021) ko 01 puBpiceig mov vdkevtot og Nopukn Ipootacia pe mocootd 53%,
évavtt 45% tov Tovvio 2021 (BA. Adypappa V.30y).

Alaypappa V.30y OpIoTIKEG AIEUBETNOEIG

(dloeK. EUpW)
o5 W 30.06.2021 31.12.2021
2,5
2,0
1,5

1,0

0,5

0,0 |

EBeAovTiky Ekmtoinon AloKavoviopoe Yo Nopkn NAnotnplaclof NoUTEC ALEUBETAOELC
EvurtdBnkou Akivrjtou ATaUToE Wy MNpootaoia

Mnyn: Tpanela Tng EAAGS0G.
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Awygipron pn eEVTNPETOVUEVEOV AVOLYRATOV Y10, LOYUPLUGIO TICTOTIKAOV LWOPVRATOV

H ocvvohikn aia tov avorypdtov mov dwoyepilovtor ot EAAAIL yio Aoyoplacud TOTOTIKOV
wWpovpdtov petmdnke katd 40,7% 1o AsképPpro tov 2021 Evavtt Tov lovviov 2021, xabadc avoly-
LOTO OTLLOVTIKOD DYOG peTapepOnkave oty katnyopia “Ataysipion yio Aoyapracud tov Etat-
pLodv Andktmong Anartoswv and Adveio ko [Tiotdoes” Adym anoavayvapiong (derecognition)
TITAOTOM UEVOV YopTOPLAaKI®V. E1d1kdTEp, TO Dyog TV avorypdtov avépyetol o€ 37,8 dioek.
VPO, meprapPavopévov Tosol 12 dioek. evpd TOV AVTICTOLXEL GE UN AOYIGTIKOTOUEVOLS TO-
KOVG, KOt T0G600TO 60% otV apopd un eEVTNPETOVLEVA VOTYLOTO.

To peyaidtepo pépog Tov yaptopuiaxiov mov dwyepifoviar ot EAAAIT yio Aoyaplacud meto-
TIKOV 1OPVUATOV APOPE YAPTOPLAAKLO ETLXEPNUATIKNG TioTNG (47%), €vdd axolovBolv To yop-
TOPVAGKI0 oTeYaoTIKNG TG (38%) Kot TO YaPTOPLAGKIO KOTOVUAWMTIKNG wiotng (15%)w (BA.
Adypoppo V.31). H a&ia kot Tav Tpidv xopTto@LAoKioV HeEt®ONKE ONUAVTIKA, e T HEYAADTEPT
peiwomn 42% va apopd 10 YOPTOPLVAGKIO GTEYUCTIKNG THGTNC.

Aiaypappa V.31 AvaAuon avolypdTwv unod diaxeipion

(nocooTa %) (d10eK. Upw)
B 30.06.2021 31.12.2021 M 30.06.2021 31.12.2021
50% 35
45%
20% 30
35% 25
30%
25% 2
20% 15
15%
5% 5
0%
Emuyelpn ok Kotavohwtikn ZTEYOLOTIKI TTiOTH 0
ot miot Emuyeipnuatikn Katavahwtkr ITEYAOTIKN
Tiotn Tiotn Tiotn
Mnyn: Tpanea Tng EANad0G. Mnyn: Tpaneda Tng EAAadog.

Ol omOTANP®UEC KOl PEVCTOTOGEIS €£0CPOMOEDY TOV avolypdtov mov dwyelpilovol ot
EAAAII ywo. Aoyaproopd motoTiKov W0pupdtev avénonikay onuovtikd amd 1,1 dioek. evpod pe
otoreia Iovviov 2021 og 2,1 dioek. evpd pe otoryeia AskeuPpiov 2021, mepiappfavouévov tomv
U1 AOYIGTIKOTOMUEVOV TOK®V. ZNUEUDVETOL OTL Ol OTOTATPOUES OVOTYILATOV KOl Ol PELGTOTOL-
Noelg velotauevov eEacpaiicemv Tov devepyndnkay to devtepo eEdunvo tov 2021 avépyovral
oe 887 exot. evpd kot 102 ekat. gupd avtictorya (Evavtt 989 ekat. gvpd kot 75 €KaT. VPO
avtictotya, To Tp®dTo e€dunvo tov 2021).

A7 v a&loloynon Tov otolyeiov Tov devTepoL eaurvov Tov 2021 TPoKHTTTEL OTL Ol ETOLPIES
abENCAV TIC PEVCTOTON|GELS KO OATOTATPOUES TV SUVEI®DVY, Y10 TO GOVOAO TMV YOPTOPLAAKIOV
7oV €youv Vo drayeipion Yo Aoyoaplacud Tov Etaipiov Aroktnong Atarthcemv and Advela Kot
[MotOoelg kot ToV ToTOTIKGOV WpvudTev. Elduotepa, kpivetal oxompo ot EAAAILL va a&lomot-
NGOVV OMOTEAEGUATIKG TIG 0dPAVEIG EUTPAYLOTEG EEACPAMOELS Y100 TOVG “Un PLOGILOVS” TEAd-
TEG, 01 0MOoieg Ol Tpémel va, ETaVELBOLV GTNV OTKOVOLIN KOL VO KOTAGTOVV E0VE TOPAYOYIKES, KO

101 FnpedveTar 6Tt 6T VILOAOUTO, AVOLYUATOVY oL anglkovilovian oto Awdypappo V.31 nepilappdavovtor ot pn Aoyt
GTIKOTOUEVOL TOKOL.
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Y10 TOVG “PLOGYOVE TEAATES”, VO TPOGPEPOVV UL, OTOTEAECUATIKT AVGT avodidpOpwong mov Oa
Sto@oAilel vym ypnuoTootkovoukd peyédn ko Ba dtevkoldvel v emavévtaln Tov daveimv
TOVG, VIO OPICUEVEC TPOVTTOOEGELS, GTOVG IGOAOYIGHOVG TOV TIOTOTIKMV 1WOPVUATOV.

Miaicrwo V.1 Ov TithomoU|GEIS OG EPYOAELD PEIMONG TOV PN EEVANPETOVUEVOV OAVEI®V

(MEA) tov tpanel{dv

H mpoomdBeio peimong tov diaitepa peydAov amobéparog pn eEummpetovpevov doveimv
(MEA), og amotélecpa Tng TOAVETOVG Kpiong, otnpiletol o€ £va OAOKANP®UEVO TANIG1O dpa-
GEWMV Ol OTTOIEC SLOUOPPOONKAY TPO TEVIOETIOG LE TN GUVEPYOGTO OA®MV TOV EUTAEKOUEVOV (PO-
PE®V Kol KIVelTol o€ TPELG Pactkovg AEOVES: ) EVIGYLON TOL ETOTTIKOVD KOl KOVOVIGTIKOD TAOL-
ciov dayeipiong tov MEA, B) dpon T@v BeGUIKOV Kol VOUK®OV EUTOSI®mV Y10, TV OTOTEAEGLLO-
TIKN OLOYEIPIOT TOVG KO Y) OPYAVOGT Kol AEITOVPYi P0G OTOTEAEGOTIKNG OEVTEPOYEVODG Ol
yopag MEA.

Méow tng devtepoyevong ayopds MEA, ot tpdmelec €govv tn duvatdTnTa Vo TPAyILoToTotovV
noloelg MEA, eite anevbeiog gite ypnoipomoidvtag o EpyOrEl0 TOV TITAOTOMCE®Y, KOl VO
€€V IVOUY TOVG 1GOAOYIGHOVG TOVG, MGTE VO UTOPEGOLY VO YPTLOTOS0THOOVY EK VEOL TNV
TPOUYLOTIKY] OIKOVOUIO Ko VO EMTEAEGOLY TO OLOUECOAAPNTIKG TOVg €pyo. Xvvdvdlovtog Tig
TITAOTIOW|OELS € TNV EQPOPLOYT TOL TPOYPEUUATOS TOPOYNG Eyyunoemy tov EAAnvikov Anpo-
6iov, YvooToL pe Ty ovouacio “Hpaxdng ™, ot tpameleg £XOvV EXTOYEL GNUAVTIKN LEI®GT TOV
MEA xon avopévetor, péypt 1o téhog tov 2022, va emttevydei povoynelo tocootd MEA eni tov
GLUVOAOL TOV dovel®V og eMiMedO TPATECIKOV GUGTNUOTOG. XVVETMS, KabioToTor capég Otl ot
TITAOTONGOELS EXOVV AMOTEAEGEL PaCIKO EPYOLEID TNV TPOCTADELN ATOTEAEGIATIKNG OloyElPL-
ong Tov amobépuatog MEA.

E&etalovtog T0 GUYKEVIPOTIKG OTOAOYIOTIKG GTOLXELD Y10l TIC TITAOTIOINGELS TTOL EXOVV TTPOIY L0
tomom el amd T1g T€0oEPLG ONUAVTIKESG TPATELES, POIVETOAL OTL 1] GUUUETOYT] TOVG GTNV EPOPLOYN
TOV TPOYpappaToc drapépet amd Tpdmela og tpdmelo (BA. Atdypappo 1).

Aiaypappa 1 SUYKEVTPWTIKG OTOIXEIA Yia TIG TITAOMOINCEIG NOU NPAyuaTonoinénkav anod TiG TECOEPIG

OUOTNHIKEG TPANE(EG (JI0EK. EUP®)
18,00

16,00

14,00

12,00

10,00

8,00

6,00

4,00

2,00

0,00

Alpha Bank Eurobank EBvikn Tpamela Tpamelo MNepauwng

102 Zopeova e o v Aoy Tpdypopo KoTd T dadikacio g trthoroinong MEA n EAAnvucn Anpoxpatio yopnyei eyyomnon ctovg
tithovg avmtepng Ta&voumong (senior) yio T HEIMOT) TOV TGTOTIKOL KIVOHVOD.

"Exbeon
XpNUoTomeTOTIKNAG XTafepdTnTog
Miduog 2022



Mnyn: Tpaneda Tng EAAGd0G.

A7 T0 GUVOAO TOV TOPATAV® TITAOTOMGE®DY, GLVOALKOD TOG0V 49,5 dicek. evpd™®, To 37,7%
€xer vmayBel oo mpdypappa “Hpaxking”’, oto mAaiclo Tov 0moiov ot TitAot VYNANG EE0PANTIKYG
npotepardotnTag (Senior tranche)™ Swakpatovvior omokAEloTiKG omd T Tpameles (PA. Ad-
ypappa 2). To cbvoro t@v yopnyndeicdv eyyvncemv mov ggovv yopnynbel amd to EAAnviko
Anpoocio avépyetar og 18,6 d1oeK. EVpd LE NuEpOUNVia avapopds To Téhog Tov 2021.

Ailaypappa 2 Katavopn Tou OUVOAOU TV TITAONOINCE®V ava Tpanela o€ TITAOUG UPNANG, HECAIag Kal

XapnAnG eE0ANTIKNG NPOTEPAIOTNTAG (BI0EK. EUP®)

18

16
14
12

Alpha Bank Eurobank EBvikr} Tpanela Tpanela MNelpoiwe

L= - -]

mTithor vdnAnc efodbAntikng mpotepandtntag  Tithot pecaiog efodpAnukrc mpotepardTTag

m Tithow yapnhnc efodbAnTikrg mpotepondTrnTog

Mnyn: Tpaneda Tng EANadoG.

YVVoMKA o1 dlevepynBeioeg TITAOTOMGEIS T®V TPATEC®V TEPIAAUPAVOVY GE TOGO0TO 62,6% Ko
tayyedpuéva ddavela (denounced) kon 37,4% pn kotoyyeApéva (non denounced). Ao to cvvoro
TV Tithomom0évtav daveinv (Katayyeluévoy kot un) 44% nrtav og kabeotdg pHoonc Kotd
TNV TOANGT TOVG.

Ocov apopd tn cHvHECT TOV TITAOTOMGEDV aVH KATNYOPIio S0VEIDV, KUPLOPYOVV TO GTEYOOTIKA
KoL ETEPNUOTIKE davela, pe mocootd 41,8% kot 45,3% avtictorya.

Ta TopakdTo dtarypappata Topovstalovy avaivcn Tov dlevepyndelcmy TITAOTOMGE®DY 0VE Ko~
Tryopia daVEI®V KO TNV TOCOGTION0 KAADWT LE aKivT TEPIOVTin ™G EUTPAyoTn eE0opdiion
ava Kotnyopia daveiov.

108 Emonpaivetat 6Tim a&io Tov ovorypdtov eviog 16oAoyiopob eival 47,4 Sioek. supd Kot 1) S1eQopd, TPOKVTTEL 0O TN GUUTEPIAYT
Savei®v £KTOG LIGOAOYIGHOD GE TITAOTOINGT HitG GIHLAVTIKNG TPATECHS.
104 Emonuaivetar 61t ot gv Aoyw Tithot otaduilovral pe umdevikd GuvIeAeoTr| Y10 KOmoVS KEQUAIAKNG AmaiTHoNG.
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Aiaypappa 3 AvaAuon TITAONOINCEWV ava Karnyo-

pia daveiowv

(B10€K. EUpW)

25

10

. . _—

Iteyootikd  Emyeipnuankd Katavodwtikd

(%)

Aourd

Mnyn: Tpaneda Tng EAAad0G.

Aiaypappa 4 AvaAuon EniXEIPNHATIKGOV SavEeiwv
ava unokarnyopia

((nocooTa %)
4%
5%
%
5%
2%
15%
1%
5%
[1:3
EhsOfepot  Mupéem  Mepdhec  Emayyeljpamed My
Enaypelporiec  Meoolec  Emugeiproe; okl Tofopnuéva
kit Mok Mucpés  Emigelpioei
EnryeapeioeL;
Mnyn: Tpaneda Tng EAM\Gdog.

Emonpaiveratl 6Tt ta emyyepnuoatikd ddveln katd tocootd 70,1% agopovv daveln Tpog ToAD

UIKPEG EMYEIPNGELG KO JIKPES KOl LEGOIES EMLYEPNOELS, EVAD KOAOVHOVV Ta SAVELN TTPOG UEYAI-

Aeg emyelpnoelg pe mocootd 12,8%.

Inueidvetor 0tt mocootd 80,2% Tmv TiTAo-
mombéviov daveinv gival eENGPAMGUEVO, IE
axivnto kot mocootd 60,8% tov eEuc@ali-
cEMV 0popa 0" Tpoonueimon. g Tpog To &i-
d0¢ tov efacpalicemv, Tocootd 61,7% a-
(@Opa OIKIGTIKA 0KiviTa, VGO T0600T0 17,3%
OVTUTPOCHOTEVOVY  EMIYEPNUATIKA aKivTa,
KoL AlyOTEPO TOL AOLTTO akiviTal.

O1 Tithomomoels Exovv avaderydel o kabopt-
OTIKO £pYOAELD GTO TAMIG1O T®V TPOCTOHELDV
TV Tpanel@Vv yio TNV eEuyiavon TV 160A0Y1-
OU®OV TOVG. 6TOC0, CNUAVTIKY| TOPALETPOS
OTNV OTOTEAEGUOTIKN AELTOVPYiO TNG dEVTE-
poyevoig ayopas MEA, avadeucvoetol kot o-

Aiaypappa 5 — Karavopn Tov egnpaypatov e&a-

oPalicEmV O€ akivinTn NEPIoucia ava TiITAonoinon
(nocooTta %)

70,0%
60,0%
50,0%
40,0%
30,0%
20,0%

10,0% I
.
Katolkieg

Eumopd Blopnyavikd In Aha

Mnyn: Tpanela Tng EANAd0G.

TOTEAEL KO Y10l TIG TITAOTOU|GELG, 1) SLVATOTITO TOV ETOLPLOV SLOYEIPLONG AVOLYLATOV OO Oa-

VELOL KO TIOTMGELG VO OLOYELPIGTOVY OITOTEAECLLOTIKG T €V AOY® SGVELX KOl TPOKELLEVOD Y10!

ToVG “un Prodcipovs” TEAATES VO 0ELOTOICOVY OTOTEAEGUATIKA TIG OOPAVEIG EUTPAYUATEG €0~

OQOAOELS, EVA Y10 TOVG “BUOCILOVG TELATES”, VO TPOGPEPOVV L0 ATTOTEAECLLOTIKT] AVGT avVOL-

dipbpwong Tov daveimv Tovc.

310 TA0{G10 0VTO, BAGEL TOV UPYIK®V EKTIUAGEDV KATE TNV VITOPOAN TOV ETLYEPTLUTIKOV TAG-

vov, TpofAémetar 6TL 0o T avoiyuato Tov TithoromOnkay O ewonpoybel Katd LEGo 0po TO
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72,7% tov apyk®@v avotypdtmv. To ev Aoym mocootd elonpadng dopopedvetal Le Baom Tic
TPOYPOUUATICUEVES CTPATNYIKEG Y10l TN OlOYEIPION TOV avolyUdT®V, IE To606To 58,6% va TTpo-
épyxetan amd ) Oevépyeta puuicewv, 35,6% and elompdEelg Tov TPOEPYOVTOL ATO PEVGTOTO -
GELG KO TNV EVPECT] GUVOLVETIKNG AVoNG Kot TEAOG 5,5% amd T1g amAés elompaterc.

Aiaypappa 6 — MpoBAEWEIG ava TiTAonoinon Kai ava akoAouBoUHEevVN oTpaTnyiki (nocooTa %)

70,0%

60,0%

50,0%

40,0%

30,0%

20,0%

10,0%

0,0%
PuBpioceic (N. 3869 & Psuctonoujoelg Kat  MNMwAnoeig Saveiwv Ewompateig
4605) eUpPECH CUVOLVETIKNG
Auong

Mnyn: Tpanela Tng EAAGS0G.
Snueiwon: Mapd Ta apxika oxedia dlaxeipnong Twv daveiwv nou nepIAapgBavovTal aTny TITAONOINGN, TOV TEAEUTAIO kAP napatnpouvTal cuvalAayég
nwAnoewv daveiwv nou dev nepIAapBavovTav wg PEPOG TNG OTPATNYIKAG, TAON N onoia avapéveTal va au&nBei nepaitépw.

Eivar cogég 611 o1 Tithomomoelg og peydro Paduod Exovv enttiyel v eAGopuven TV TpoTelOV
ka1 TN Bertioon Tov evepynTikod Tovg. 26T0G0, N LETaPopd Twv MEA €KTOG TV 100A0YICUDY
TOVG €V ONUOTOSOTEL KOl TNV TALTOHYPOV dlarypa®r Tovg amd To Tpamelikd cvotnua. Ta MEA
ovveyilovy vo veIoTAVTOL KOl 1] OTOTEAECUATIKT dlaXElplomn Tovg gival amapaitntn TpodmdOeon
Y10 TV OPLGTIKY ETIAVGT TOV TPOPANHaToc TV MEA Ko TV opiotikn guyiovor Tov 101@Tikon

APEOLG.

3.3 TAPYMATA NAHPQMQON, IAPYMATA HAEKTPONIKOY XPHMATOZX,
ITAPOXOI YIHHPEXIQN EKKINHXEHY ITAHPQMHX KAI ITAPOXOI
YIHHPEXIQN TIAHPO®OPIQN AOT'APIAXMOY

KavovieTiko ntlhaicio

Me tov v. 4537/2018 evoopotodnke oty ehdnvikn évvoun taén n Odnyio 2015/2366/EE
(Payment Service Directive Il - PSDII), 6sonilovtag T0 KavovieTiKO TAMIGIO Y10 TIG VANPEGIES
TANPOUDY OTNV ECOTEPIKN ayopd. Avtictoryo, o v. 4021/2011 evompudtmos 6TV EAANVIKN VO-
pobecia tig datatelg g Odnyiag 2009/110/EK oyetikd pe tnv avainyn, Goknon Kot Tpoin-
TTIKT| EMOTTELD TNG OPOCTNPLOTNTAG NAEKTPOVIKOD ¥pripatos. Bacel avtdv, n Tpdmela thg EALG-
00G 0pioTNKE (OC OPHOIIL OPYN EXPOPTIGUEVT] LE TNV AOEL0OHTNGT KOl TNV TPOANTTIKN EMOTTEID
TV Wpoudtov taAnpopov (II), tov wpoudtov niextpovikov ypruatog (IHX), tov mapdywv
vampecwv ekkivnong minpoung (ITYEID) kot tov mopdyov vanpesidv TANPOPOPLOYV A0YopLo-
opov (ITYTIA). ITepartépw, n Tpanelo g EAALGO0G pe v TIpdén Extedectikng Emtponng
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(ITEE) 164/2/13.12.2019, 6énwg tpormonomOnke pe v ITEE 178/5/2.10.2020, e&edikevoe 10 Tpo-
avapepBE KavovioTiKo TAIGLo oV d1€meL Ta eV AdY® WpOpaTo Kot Tapdyovd.

Yrnpeoieg TANPOUAOV KOl AEKTPOVIKOD YPILATOS

Toueova pe tov v. 4537/2018, o1 mhpoyot vanpecidV TANPOUOYVI® duvavtol vo Tapéyovy Tig
e&Ng vaNpeciec TANPOUDOV: o) TOTOOETNGELG LETPNTOV GE AOYAPLOCUO TANPOUDY, B) avOAWELG
LETPNTOV OO AOYOPLOGUO TANPOUDY, V) EKTEAECT TPAEEDV TANPOUNG, CUUTEPIAAUPAVOUEVTS
NG LETOPOPAS KEPAAOI®MY GE AOYAPLUOUO TANPOUDY (EVTOLEG dpeong xpEmong, TpAEelg TANpm-
UG LE KAPTOL, LETAPOPES TIOTMONG, TAYLES EVTIOALS), O) EKTELEST] TPAEEMV TANPOUNG GTO TANIGLO
TOV 0TOL®MV TO, YPNUATIKA TOGH KOADTTOVIOL OO TIGTMOTIKO AVOLYLLO, Y10 TOV YP1OTI VINPECIDV
TANPOUOV (EVIOAEG dueong xpEmong, TPAEELG TANPOUNG e KAPTA, LETAPOPES TIGTMOONG, TAYLES
EVIOALQ), €) £KOOGT HECHOV TANPOUNG KAV aT0doyn TPAEEDY TANPMUNG, OT) VINPEGiES suPa-
opdrov, ) vinpecieg ekkivnong TANpOUNG, 1) VINPEGIEG TANPOPOPLOV Aoyoplacov. [Iépav Tomv
AVOTEP®, OL TAPOYOL VANPECIOV TANPOUDV LUITOPOVV VO, AGKOVV Kol AOITEG dPUGTNPLOTNTES, OTMC
TNV TAPOYN AETOLPYIKAOV Kol GTEVO GUVOEOUEVOV EMKOVPIKMY VANPECIOV (Y. LINPEGIES GL-
VOALAyUaTOG, VANPEGiec OAAENC, amodnkevon kot enelepyacio dedOUEVOV), TN AELITOVPYIO GL-
CTNUATOV TANPOU®V, KAOMG KOl ETLYEPNUOTIKEG OPUCTNPLOTNTES EKTOG TNG TAPOYNG VI PECIOV
TANPOUDV, TNPOVUEVAOV TMV VTOYPEDGE®V TG Keipevnc vopobesioc. Télog, otov v. 4537/2018
YIVETOL pPNTY| OVAPOPE OTIC TEPIMTAGCELS TPAEEWY TANPWNG, O1 0T01Eg TVYYAVOLVY e€aipeong amod
T1G S10TAEELG aVTOV.

Me v gpoppoyn tov v. 4537/2018, ovclaotikd Ospeiidveral 1 Evvola ¢ “avolktig tpomell-
KkNg” (open banking), n omoia vogitat mg £va OGN SLOPOPAGHOD ESOUEVMV HETAED TOV XPT-
LOTOTIOTMTIKOD OPYAVIGLOD TTOL TNPEL TOL SECOUEVA KL TAOV XPNOTAV TOV GLUGTILOTOC, GUUTEPL-
AopBavopévmv TPtV ETOTTEVOUEVOV TOPOYOV YPNUOTOTOTOTIKOV vanpecwwv (third-party
payment service providers). Zvvendg, sivatl Théov duvorh Kot enttpénetal 1| TPOcBacT] 6TOVE Ao-
YOPLOGHOVS TANPOUDY TOV YPNOTAV, KATOTY GLYKATAOEoNS ToVS, amd tpiteg ovrotnteg (ITYEIT
kot ITYTIA), kon eniong omocuvaEeTal 1 £KO0CT TOV YPEMCTIKMOV KUPTOV 0d T 10pVUATO, TOV
MPOVV ToVG Aoyaplacpods (Héow tov Exdotdv Méowv IMAnpoung pe képta — CBPIIS®). Ot
npoavapepBeiceg v pecieg KKivoNg TANPOUNG Kol TANPOPOPLOY AOYUPLAGHOD KAOMDS Kot Ek-
doong HEcwV TANPOUNG Tov Beomilovtar amd tov v. 4537/2018 apopodv Tig vEEG VIINPEGIES TTAN-
POUDY — 6E GYEoT UE ToV TpoyevésTepo v. 3862/2010 (PSDI) — ot onoieg amookomovy oTny vAO-
noinomn g “avolkTng TpameCkng’.

Yopemva pe tov v. 4021/2011, ta IHX exdidovv nAextpoviko ypnuo, Katdmy Topaiafng xpnio-
TIKOV o0V iomg a&iag, Yo To okomd ¢ mpaypatonroinong npdéemv tAnpoung. Exiong, e&op-
YUP®VOLV OVE TAGO XPOVIKH GTIYUN GTNV OVOUOOTIKY Tov afia, T vouicpatiky a&io Tov nie-
KTPOVIKOV YPNILOATOG, KOTOTLY OUTHOEWMC TOV KATOYOV NAEKTPOVIKOD ypnpatoc. Téhog, ta IHX, o
TAPOYOL VANPECLDY TANPOUDY, SOVAVTAL VO TOPEYOVY, GTO GOVOAD TOVG, TIG Tpoavapepheiceg
vInpeoiec TANpoudy Tov v. 4537/2018.

105 Ot époy ot VENPESIHY TANPOUGOY Slakpivoviar oTig eERG KoTyopies: o) ToTmTIKE 1BpdpaTa, B) I8POHATO NAEKTPOVIKOD XPALOTOG,
v) WBpOUOTA TANPOUDV, §) YPOPELD TOYLIPOUKDV ENLTAYOV T 0T0i0 E£0VGLO30TOVVTAL COUE®VO. [e TNV £BViKY vopobeaio va moapé-
XOLV VINPEGieg TANPOUAY, €) N Evponaikh Kevipun Tpdrela kat o1 eBvicég kevrpucés tpdmeleg 6tav dev evepyovv pe Ty 10tnTd
TOVG (G VOLIGHATIKMV 1 GAA®V dNpoctov apx®dv, oT) T0 EAANvikd Anpdcto kot o GALO KPATH-IEAN 1) Ol TEPIPEPELOKES 1| TOMIKES
apxEG TOVG, OTAV dEV EVEPYOVV E TNV WIOTNTA TOVG MG INUOCIOV APYDV.

106 Oy Exd6teg Méowv MAnpopng pe Képra (Card-Based Payment Instrument Issuer — CBPIIS) ovotaoTiké Spactnplomotodvial 6ty
VINPEGia £KO00NG HECMV TANPOUNG KoV amodoyng Tpa&ev TANpoung Kot adsodotodvio gite wg IIT eite og IHX avdioya e Tig
houmég VN PEGieg MANPOUMOY TOV Ba TAPEXOLV.
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Xopnynon Go€1og AELTOVPYiOG KoL KOVOVEG emonTELOG

Ta kopro wedio a&loAdyNong Katd tnv adgl0d0TNoN TV €V AOY® WOPLUATOV Kol TOPOY®V TEPL-
Aappdvovv, Kotd TEpInT®ON, TO TPOYPALUN SPAGTNPLOTITOV KOL TO EMLYEPNUATIKO GYES10, TO
VYOG TOL APYLKOD KEPAANIOV, TA LETPO SLICPAAOTC TOV KEQUANI®MV T®V XPNOTOV (TOV LANPE-
OOV TANPOUDY), TNV OGOAMOT ETOYYEALATIKNG EVOBVVNG, TNV KATOAANAOTNTA TOV TPOCHOTMV
OV OTOKTOVV E€101KT GUUUETOYN KAODE Kol T®V PUEADY TOV ALOTKNTIKOO ZVUBOVAIOL KOl TOV ML~
KEPAANG KPIoIU®OV AEITOVPYUDV, TO OPYAVOTIKO TAAIGIO SOKLPEPYNONG KOl TOVG UNYOVIGUOVG
ECMTEPIKOV EAEYYOV, CUUTEPIAUUBOVOLEV®V TOV VTOYPEDGEDY TOV GUVOEOVTUL LLE TO GUGTILLOLTAL
TANPOPOPIKNG Kol TNV TPOANYN TNG VOLLIOTOINOTG €500V 0md €YKANUATIKEG OPOGTNPLOTNTES
KO TNG XPNULATOOOTNONG TNG TPOLOKPATIOS.

Ta aderodotnuéva 13pv T Kot 01 TAPOoYol Kotaympilovial og dNUOcIo UNTPOO oV KatapTilet
n Tpanela g EALGSAG Ko To omoio trpeitan otov emionpo dtadiktvokd e tomo. Tavtoyxpova,
n Tpdamrela g EALGSOG evnuepdvel kat o okeio untpdo g Evponaikig Apyng Tparelov yia
TG TANPOPOpieg oV KoTaY®PILovTol 6To SNUOGLO UNTPDO TNC.

AoV ade10d60tnBobv, ta 111 kot Ta IHX dhvaviat va Tapéyovv Tic vanpecieg TANP®OUOVY Kot NAe-
KTPOVIKOV ¥PNUOTOG HECH OVTITPOCONT®V, KATOTY YVMOGTOTOINoNG kol a&lohdynong amd Ty
Tpanelo g EALGSOC TV amoitodpevav TANpopopidv Tov opifovtal 6to mpoavapephéy Kavo-
viotikd mhaicto. H Tparela g EAAGSOC kataympilel TOLG OVIITPOSHTOVS GTO SNUOGLO UNTPMDO
7OV TNpEel 6ToV EMIGNUO SLOIKTLOKS TNG TOTO.

Eniong, ta [T kou ta IHX kon o1 wépoyot pe £0pa otnv EAALGSa dhvavtotl va Tapéyovv vanpecieg
TANPOUOV Kol NAEKTPOVIKOD YPAUATOG 6€ AAAO KpdToc-pérog Tov EOX, aokavtog ite o dikai-
opo eEredBepng eykatdotaong eite To dikaimpa EredBepng Tapoyng vampesiov. Kot avtiotoryia,
T WOPOUOTO TANPOUDY, TO, IOPOLOTA NAEKTPOVIKOD ¥PAUATOS KoL Ol TAPOYOL HE E6p0. GE GAAO
Kkparoc-pérog Tov EOX pmopodv va mapéyovv vanpesieg TANpoUOY TNV NUESTY, EPOGOV O €V
AOY® vANPEGieg KAADTTOVTOL OO TV AOELN AELTOVPYING TOVG GTO KPATOG-UELOC TPOEAEVOT|G. 18
O1 Baoikol kavdveg emonTEING TOV 10PVUATOV KoL POV (e £dpa otV EALGSH apopovv. Kotd
TEPITTOOT, TIG VIOYPEDCELS THPNOTNG TOV JATAEE®V TTEPT KEPAAUOKNG EXAPKELNG, ECOTEPIKNG
SLoKVPEPYNONC, CLVEPYACING LLE AVTITPOCOTOVG Kot eEMTEPIKNG avdfeonc Asttovpyidv. Me oye-
TiKég amopdoelc g Tpdamelog g EALGSOg €xouv e&edikevbel Ta emontikd ototyeion Tov opei-
Aovv vo, vToPdAlovy ce TEPLOdIKN Pdom Ta EV AOY® 10PVUATE, KOL TTAPOYOL Y10 GKOTOVG AOKNGNG
TPOANTTIKNG EMOTTELOG. 1

97 https://www.bankofgreece.gr/kiries-leitourgies/epopteia/epopteyomena-idrymata

108 F'rov emionpo Staductvoakd e tomo g Tpamelog thg EAAGSog, Tpeitar pmtpdo pe ta 1T ko ta IHX mov £xovv kowvomorioet
oty Tpamelo tng EALGS0G TNV TpdBEGT TOLG VOL TOPEYOVY VN PEGIEG TANPOUADY KOl NAEKTPOVIKOD YPNLATOG LE KOWVOTIKO Stafatiplo
(https://www.bankofgreece.gr/kiries-leitourgies/epopteia/epopteyomena-idrymata).

19TIEE 164/2/13.12.2019 xon [TA/TE 2651/20.1.2012, énog 1)dovy.

"Exfeon
XpNUoTomeTOTIKNAG XTafepdTnTog
Miduog 2022


https://www.bankofgreece.gr/kiries-leitourgies/epopteia/epopteyomena-idrymata
https://www.bankofgreece.gr/kiries-leitourgies/epopteia/epopteyomena-idrymata

Boowa peyéon

H Tpémela g EALGSOC puéypt To MdpTtio tov 2022 €xet xopnynoet ddeta Aettovpyiag oe dekatpio
(13) IT1, tpio IHX won évav ITYTIA. EE avtov,
ta ovo IIT givar WpdpaTa TANPOUOY TOV avE- |

Aapav Tov amooyloBEvta KAAS0 amodoyng TPA-  (exar. eupid)

Aiaypappa V.32 ETRola agia npaEenv nAnpop®Vv ano

EeV TANPOUNG CTUAVTIKAOV TPATELDV. 2.000
H cuvolikh| ethota afio mpaéeov mnpoudy =500

: ., , 1600
oV £yovv mpayuatonombei to £toc 2021 amod 1400

o I avépyetan o€ 1,8 d1oek. evpd, owEnuévn 4 55
katd 45,6% og oyéon pe to 2020 (1,2 dwoek.  1.000

gvpd). H onpavtikn avénon tov dykov minpo- 800
uov katd to 2021 opeiketon otny avénon age- 600

400
VoG TV ekTelecBiVIOV eUPacIATOV Kot ape-

200

TEPOV NG ATOOOYNG TTPUEE®V TANPOUNAG LE
KAPTA OTIG TMAEKTPOVIKEG TAOTQOPHES (€- 2016 2017 2018 2019 2020 2021
marketplace).’® Exniong, to 74% g dpaoctn-
promrog tov I yo to £10¢ 2021 €xer mporypo-

Mnyn: Tpanela Tng EAAAd0G.

tonomBei and dvo (2) II1.

[Aiaypappa V.33 ETRola agia npa&env NnAnpwU®mV ane

H cvvoiikn emota aia tov npdéemv TAnpo-

IHX

(exart. eupw)

UV OV EYovv Tpayuatomombei to £tog 2021
a6 ta tpia (3) IHX avépyetor og 6,4 dioek.
VPO, owénuévn katd 77,4% oe oyéon pe 2020
(3,6 dioek. gupmd). H onpovtiky avénomn tov 0-

7.000

6.000

YKoV TANPOUGV KoTd To £10¢ 2021 o@eihetan =000

Wimg OTNV ETEKTOOT] TOV OPACTNPLOTATOV €-  4.000
vog (1) IHX oto e€mteptkod (pe xpNom KOWoTl- 3990
KoV dwoPartnpiov), To omoio EnioNG TPAYHOTO-

2.000
notel To 85% tov cuvorov G oG a&iog I I
1.000
Tnpouov tov IHX.
NPOL = B I

2016 2017 2018 2019 2020 2021

Mnyn: Tpanela Tng EANGd0G.

10 Me tov 6po e-marketplace vogitor 0 S1ad1kTvOKOG TOMOG TOV 0M0{0 AVAITVGGEL Ko Stayelpiletan pio eTonpio ko 6TOV omoio eyypd-
QOVTOL EUTOPOL TPOKEWEVOD VaL JLoBEGOVVY Tt aryaldd TOVG He NAEKTPOVIKS TPOTO 6TO KOTAVAAMTIKG Kowd. H tumticn Aettovpyio evog
e-marketplace mepthapfavel T cOhvaymn cvvepyaciog Tmv eundpwv pe v etapia dwayeipiong tov e-marketplace, v Tpoddnon tov
ayabdv Tovg 6TO NAEKTPOVIKO TTEPIBAALOV Tov e-marketplace (10toceAida/epappoyn), Ty mapayyerio Tov ayaddv and Tovg KaTova-
ADTEG (xpoTES TNG TAATPOPLOAG) KOL TNV TANPp®UN pe HeBOS0VG TOV TOWKIAAOLY avoAOYMS TNV VAOTOINGT TMV VINPESIOV KoL TOV
SBécIU®V ETMAOYDV TOV TOPEXOVTOL GTOVG KATOAVOIAMTES.
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VI, YIIOAOMEYX TQN XPHMATOIIIXTQTIKQN
ATOPQN

Kab’ 0An ™ didpketo tov 2021 01 vTOSOUEG TOV YPNUATOTICTOTIKOV 0yOPOV AELTOVPYOAV O
EOMOTO KOl OTOTEAECUATIKA Olac@aiilovTag Tnv vpubun Aettovpyic TOV ¥PNUATOTIGTMOTIKOD
GULGTHLLOTOC, TNV EPAPLOYN TNE VOMGHOTIKNG TOATIKNG ToLv Evpocvotipatog kot tn dtotipnon
NG EUMGTOGVVIG GTO KOO VOLIGUA.

1. XYXTHMATA NIAHPQMQN

To cuoThuaTe TANPOUGY AVTOTOKPIONKAY TANPOS OTIS VYNAEG TPOGOOKIEG TNG KOWVMVING Kot
NG owovopiag yo Tayeleg Kot acpaieic dtatpamelikés cLVOALAYEG Kol TANPOUEG MOAVIKTS, 10101~
TEPO EVTOHC GLUVON KOV TOVONUiaG.

1.1 TARGET2-GR

H ghinvikn ovviotdoa TARGET2-GR (T2-GR), 100 Toveupomaikoh GLGTAUOTOS TANPOUDY
ueyaing a&iag og ouveyn xpoévo TARGET?2, Aettovpynoe ampOGKOTTO e TNV TEXVIKN O100eG1U0-
mrd Tov va avépyetat o 100%. O apfudg Tov doTpanelikdy Kot TELUTEIKMY EVIOADY TATN-
POUGOY OV JafiPdoTnKoy eyydplo Kol Sl0lGLVOPLOKE LEGM TOV GLoTHUATOG aviABe og 947,7
k. cuVaALayES, avEnuévog katd 160,2 k. (petafoin +20%) o oxéon pe To 2020. H avtiotoym
a&lo tov eviohdv TAnpoudy aviile og 951 dioek. evpm, avénuévn katd 23 dicek. gupd (ueta-
BoAn +2,5%) cuyKpiTiKa pe TO TPOTNYOVUEVO ETOC.

1.2 AIATPAIIEZIKA XYXTHMATA A.E. (AIAX)

To cbdotnuo morvpepods copynEopod yio [ R
TAnNpopés Mavikng AIAY Aeitovpynoe amodo-

TIKA k0B’ OA0 TO £TOG UE TNV TEYVIKT] dlabeat-
pomrd tov va avépyetar oe 100%. To ov-

HoOV AIAZ

(exaT. ouvah\ayeg)

TUnog ZuvaAAayev 2021 2020 2019

otnuo enefepydotnke 36,84 ekat. e€vioAég METAQOpEG MICTOOEWV

, . , Aoiné i P 281,64 249,11 239,62
Tnpouov emmiéov (petafoin +12,6%) oe e ey LIS L 81,5 o 396

Qaiainv
oyxéon ue 1o 2020. Avé dwotpamelikn vnpecio
xeon K , , P C N H’P AUETEG XPEWTEIG 23,39 20,45 18,70
mnpopov (PA. IHivaxae VI.1), kotoypdoenie
0OENON 0TI GUVAANAYEG HETAPOPDY ToTM- CMTAYES 220 e =i
oemv Kotd 13% kot ot cuvaAlayéc duecwv  Avaliyelg oe ATM 6,26 7,08 11,63
ng(bGS(DV kot 14%. AVT{GSTG, 61]]1810’)6111(8 MAnpwpéc oe POS 15,81 13,38 13,28
glowon otig cvvorrayég oe teppotikd ATM
Hetoon otls V86 OF TepH ) Zivolo 3294 292,53 286,28
Kkatd 12% Kol oT1g cuVOALAYEC e emITOYEG OE
Mnyn: AIAZ A.E.

GvAN pLopoen kotd 8%. TéLog, o1 cuvarhayég o€
tepuatikd POS yio mAnpopés og popeic tov EAANvikod Anpociov avéndnkoy onuavtikd cuykpt-
TIKA [LE TO TTPOTNYOUUEVO £T0G Katd 18%. Xe avtiototyia e Tov avénuévo aptBpd cuvoriaymv, 1
oLvoAkY| a&ia Toug drapoppdbnke ota 344 dicek. evpd, avénuévn katd 15,8%.
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H g&éMén tov peyébovg tov apBpod kot g aéilog Tov cuvaAlaydv oL dlevepyndnkav pécm
TOV GLOTHHOTOC AIAY KOTAGEIKVIEL TNV TEYVIKT] IKOVOTNTA TOV GUGTHLATOG VO AVTOTOKPIvVETOL
OTIC AVEAVOLEVES OVAYKES SIEVEPYELNG NAEKTPOVIKAOY GUVOALAYDV TOV GUVOAAUGCOUEVOV.
Hopdiinia, emPefaidverl T SATHPNGON TNG EUTIGTOGVVIG TOV PUGIKDV KOl VOUIK®DY TPOGHTMYV
GTN XPNON TOV NAEKTPOVIKADV VINPECIOV TANPOUDV KOL TN SoPOVIKY LEIDOT GTN YPNON TOV
TOPOSOCIOKDV LECMV TANPOUNG TOV OTOTEAOVV TO LLETPTTA KOl Ol EXTOYES.

1.3 TPA®EIO XYMYH®IXMOY AGHNQN (I'XA)

To I'pageio Zopymoeiopod Abnvaov (I'ZA) enelepydomke 31 k. Aydtepeg emToyég GE QLGIKY
popen (petafoin -15,03%) o oyéon e Tov aplfpd TV EMTAYOV TOL TAPOVCLAGTNKOY Y10 GULL-
ynowpo to 2020.

O nuepnotog PEGog 6pog Tov aplBov TOV EMTAYOV TOL CLUYNEIcTNKAY aviADE o 688 emiTayég
(netaporn -15,32%), and 813 emitayéc o mponyobuevo £toc. Avtifétmg, 1 afio TV couynet-
opévav emtaymv ovEnonke katd 1 dioek. gupd (petafoin +8%) pe tov nuepnoto péco 6po g
aiog tov emtay®v mov copymeiomnkoy va avéavetat o€ 50,21 exat. supd (uetafoin +7,6%),
ovykprtikd pe to 2020 (BA. Iivaxa VI.2).

Mivakag VI.2 Kivhon emitayav Fpageiou Zupyn@iopol ABnvov

2021 2020 2019 MeTaBoAn TRV MeTaBoAr eTov
2021-2020 2020-2019
fB: Ay MU NApoUaIaGTIKAVERS 70100 6885 1 668 305.575 -15,03% -31,06%
yia CUPYNQICHO
AE. Enmayiv nou napousidoTmkav 13.056 12.088 24.798 8,01% 51,25%
yla CUPYNPIOHO (EKaT. EUPW) ’ : ’ ! !
Hieprioiog .. ap. enmayav nou 688 813 1.189 -15,32% -31,62%

napouaciacTnKav yia GULYNQIoHO

Huepriolog p.o. a&. emitaymv nou
napouaciacTnNKav yia cUPYnQIoHO 50,21 46,67 96,49 7,60% -51,63%
(ekar. eupw)

Mnyn: FA.

H mopatnpoduevn etfoio peimon tov aplfuod Tov ETtaydy Tpog cOUYNPIoUO enaAnfedet
OTOOWOKY] UETAGTPOPT TNG TPOTIUNGCNG TOV XPNOTMOV LANPECIOV TANPOUDY GTO NAEKTPOVIKA
HEGO TANPOUNG,.

2. KAPTEX NAHPQMON

H onpovtikotto tov Koptdv TANPOUGY 0¢ LEGOV TANPOUNG Y10 TOVG KOTOVOAMTESG Kol TIG ETL-
YEPNOELS OTOTVTTMONKE GTOVG OEIKTES TNG YPNONC TOVE Kot 671 dtdpketo Tov 2021, dedouévov Otl
Kataypdenke coveyllopevn avénon otov apBpd toug kabdg Kot otov 6yko kot oty adio TV
GUVOALOYDV.
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2.1 APIOMOZX KAPTQN IIAHPQMOQN

O GUVOMKOG OPIOOG TOV EVEPYDY KAPTOV TANPOUDV 6€ Kuklopopia 6To TEA0G Tov 2021 aviibe
oe 19,7 ekar., ovénpévog katd 6% oe oyéon Le
70 2020 (BA. Awypappa VI.1).

Aiaypappa VI.1 ApiBpOG KApT®OV ava karnyopia kap-

TOG

(exar.)

2116 empéPoug KaTnyopieg Kaptdv, o apiudg

TOV YPEOCTIKOV KopTOV avénonke katd 7% 25
kot aviABe oe 16,8 exat. kapteg. A&loomnpei-
@11 aHENOT KOTAypAPNKE Yo TEUTTN GLVEXN
YPOVIEL GTNV £€KO0GT TPOTANPOUEVOVIE Kap-
TV, o1 onoieg avAbav o€ 1,9 exart., avENUEVES 10
katd 13%. O aplflidc TV TGTOTIKOV KOPTOV

B Xpewotikég Kapteg M Motwtikég Kapteg

20

15%

15% 15%

15

85% 85% 85%

emiong mapovoiace avénon kot 2% Kol o-
VIABe o€ 2,9 exot. Kapteg. Ot e1KOVIKEGH? Khp-
teg avéndnkav katd 7% otig 107 yh. kaptec.
H devépyeta avénpévou apBpod cuvaliaydv

2019 2020 2021

Mnyn: Tpanela Tng EAMAd0G.

UEG® OLAOIKTOOV PAIVETAL VO OTOTEAEL TOV KOPLo Adyo otnv cuveyilouevn avénon g £kdoong
TPOTANPOUEVAOV KOl EIKOVIKDOV KOAPTDOV TANPOUDV.

2.2 XYNAAAATEX ME KAPTEX MAHPQMON

Aiaypappa VI.2 ApiOHOG oUVAAAAY®V HE KAPTEG

(exar.)

O ocvvolikdg aplOUOg GUVOAAYDVY UE KAPTES
Tnpoudv aviile oe 1.658 ekart., and 1.150
exat. to 2020, Tapovctdlovtag CNUAVTIKE ad-

Enon xata 44% oe oyéon pe o 2020 (PA. Awd-
ypauua V1.2).

O oplfpdg TV cLVAALAYDV HE YPEWMOTIKES
Kkaptec aviAbe o 1.523 ekar., amd 1.029 ekar.
10 mWporMyovrevo €tog, avEnuévog katd 48%.
O1ype®OTIKEG KAPTES GUVEXIGOV VOL ATTOTEAOVY
TO KUPLO VITOKATAGTATO TOV HETPNTOV, LE TTO-
cootloio ovupetoyn 92% ot0 GLVOAIKO O-
p1OU6 cuvaAloydVv e OAa Ta €101 KOPTOV TAN-
poudv. O aplBpoc TV GUVOALAYOV LE TIGTO-
TIKEG Kapteg avnAOe o€ 135 exar., omd 121 e-
kat. 10 2020, avéEnpévoc katd 11%. Ot moto-

1.800
1.600
1.400
1.200
1.000
800
600
400

200

Mnyn

M XpEWOTIKEG KAPTEG

12%

88%

M MiotwTtikée Kapteg

11%

89%

92%

2019
: Tpanela Tng EANAS0G.

TIKEG KAPTEG CLUUETE OV KaTd 8% GTO GUVOAMKO 0plOUd GUVOARAYDV.

2020

2021

11 T tovg okomovg g ExOeong, oTig ypemoTikég KApTeg GUUTEPIAAUBAVOVTAL OL TPOTANPMUEVES KAPTEG KOl Ol KAPTES AVAAYNG
HETPNTOV YOPIG TN SLVUTOTNTO SLEVEPYELNG AYOPDV. LTIC TOTMTIKEG KAPTEG CLUTEPIAUUPAVOVTOL Ol EIKOVIKEG KAPTEG KL Ol KAPTES

HETAUYEVEGTEPTG YPEOCNG.
12 B, ponyodpevn VIOGTUEIWOT.
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H a&io tov cuvarlaydv pe kbptec mAnpoudy  LEATLITTERY SR8 G ITEATENNC 1V (5
KupdvOnke oo 83 d10€K. EVPM, CVENUEVT KOTE  (Bioex. €upo)

25% ocvykpirikd pe to mponyovuevo £tog (BA. W XpewotikecKApteg M Motk Kapteq
Adypappa VI.3). 5

84

Ot ypemoTiKég KAPTEC cvpueteiyav kotd 93% % 7%
76

ot ovvolikn a&ia TV GuvoAlaydV pe Ola ta o,

€loM KOPTOV TANPOUDV, EVEO Ol TWICTOTIKEG 68
‘ ; L 0 64 8%

Képtec ovppeteiyav katd 7%. o 10%

56

52

93%
O pécog apluog GUVIALOYDV aVA KAPTO o-

ENnOnke xatd 35% oe 84 cvvodhayés, amnd 62 4 90% 2%
OUVOAAOYEC TO Tponyovuevo €to¢ (BA. Awd- 44
’Ypa“‘ua VI4) “ 2019 2020 2021

, , , , Mnyn: Tpaneda Tng EANAd0G.
Bdoetl tov deiktdv OTL ETTUEPOVG KATNYOPLEG

KOPTOV, 1 LETAPOAN TOV PEGOL aplBoD GUVOAAAY®DV avA KAPTO OQEIAETOL APEVOS LLEV OTN O1)-
HOVTIKN ovéENGT TOL HEGOV aPOod GUVIALOYDV ava ¥PE®CTIKN KapTo o€ 90 cuvoirayéc, amd
65 cuvariayéc to 2020, apeTépov de otV aENGN TOL HEGOV aPtBoD GUVOALAYDV VA TIGTM-
TIKN KapTo o€ 46 cuvolhayég, amd 42 GUVOAALYEC TO TTPONYOVUEVO ETOC,

H péon o&la cvvarlaydv avd kdpta avEndnke katd 18% oe 4.186 gupd, and 3.550 gvpd to
mponyovuevo £1og (PA. Atdypappa VI.5).

Alaypappa VI.4 Méoog apifpoG cuvalday®v ava Aiaypappa VI.5 Méon a&ia cuvaAAayav ava karn-

KaTnyopia kapTag yopia kaprag

(eup@)

X peWOTIKEG KAPTEG =il MIOTWTIKEG KApTeg eI (VOAO KapTiv e pEWOTIKEG KapTeq =Mi=MioTwiikéG Kipteg =sb=Zivolo Kaptiw

100 5.000

90 4.500

80 4,000

- 3500 ﬁ

- 3.000

50 2500

20 S — — ~ 2.000 -\—'—_.

30 1500

20 1.000

10 500

0 0
2019 2020 2021 2019 2020 2021
Mnyn: Tpanea Tng EANAd0G. Mnyn: Tpanela Tng EANAd0G.

H av&non g péong a&iog cuvorriaymv ovd Kapta opeileTor Kupiog otov aptud kot otnv aio
TOV GUVOAMAYDV LE YPEDMCTIKEG KAPTEG, OEOOUEVOD TOV UEYOAVTEPOL OYKOV TOVE. AVAALTIKO-
tepa, M péon adia cLVOALUYDOV aVE XPEDCTIKN KAPTO Tapovcioce avénor katd 18% oe 4.546
eVpm, amod 3.845 gvpm 10 2020, evd N péomn akio cCUVOAAAYDY OV TIGTOTIKY KapTo avENOnKe
Kkatd 9% og 2.117 gvpw, and 1.938 gupd 0 TpOoNyovEVO £T0C.

H péon a&ia avé cuvalhayn cuvéyioe Ty TTOTIK Topeia g kot to 2021, petwpévn og 50 gvpom,
and 57 evpd 10 2020 kot 66 evpd 0 2019 (PA. Adypappa VI.6).
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H ntdon g péong a&iag avd cuvalroyn KoToypaenke Kupimg 0Tl GUVOALUYEG UE YPEMOTIKES

Képtec, kabds peiddnke oe 50 gupd, amd 59
gvpd 10 2020. XTI GUVUALAYEG UE TICTMTIKES
Képtec, N péon a&la ava cuvorhoyn peumdnke
o€ 45 gupw, amd 46 evp® TO TPONYOVUEVO £TOG.

H ocvveplopevn dwaypovikn peimon g péong
a&lag avd cuvoldayn evoeyouévmg opeileTal
aQevOg LEV OTY LEI®ON TV EIGOOMUATOV TOV
VOIKOKUPIOV KOl TOV ETLYEPNGEMV TOV TPO-
KMOnke omd TNV TOYKOGHO VYELOVOUIKN
Kkpion, aeeTéPov O OTNV EKTEVEGTEPT YPNOM
TOV YPEDOTIKMY KAPTMV Y10 0yOPEG TPOTOVIWOV
KOL VINPECIDV Yo uUNANg a&iog.

Aiaypappa VI.6 Méon a&ia ava cuvaAAayn HE Kap-

TEG
(eupw)

g 0EWOTIKEG KApTEG == ToTWTIKEG KApTeG ==X Uvolo KapTwy
80

70
60
50
40
30
20

10

0

2019 2020 2021

Mnyn: Tpanela Tng EAMAd0G.

2.3 TEPIZTATIKA AITATHX XTIX XYNAAAATEX ME KAPTEX

IHAHPQMON

310, TEPLOTATIKG AMATNG OTIS GVVAALOYEG e KAPTEG TANPOUGV To 2021 KataypldenKe peimon

ToL apfpob cuvariaydv ardtns katd 11% og
oxéon ue to mponyovuevo £toc (PA. Ilivaka
V1.3). O Loyog T0v aptfpod Tmv TEPIGTATIKOV
amaTG mPo¢ Tov oplud TV CUVOAAYDV
pewwdnke ocvykpitikd pe to 2020 oto yopmio
eminedo tov 0,02%, avrictoymvtag oe 1 ov-
vaAloyn andtng ava 4,2 yth. GUVOAALYEC.

Avtifeta, n a&io T@V GUVIALOYDV OTTATNG V-
ENOnke katd 4% oe oyéon pe 10 TPOT YOO LEVO
étoc (BA. Iivaxo V1.4). TTapd tadta, o Adyoc
¢ a&log TV TEPIOTATIKMY andTNng TPOG TNV
a&io Tov cuveArlaydv eEakolovOnoe va datn-
peitar 010 YOUNAO emimedo tov 0,02%, avti-
otoymvtog o€ 1 evpd akla amdtng avd 6,1 yiA.
evpo aio cuVEALAYDV.

AvoADovVTag TNV O 0vA TOUTO GUVOAALYNG

(BA. Awypappata VI.7 kot VI.8), dwomotdve-
Tl OTL M TAELOVOTNTO TOL aplfuod TV TEPL-

Mivakag VI.3 ApiOH0G ouvaAAay®v NEPICTATIKMV a-

NAaTnG WG NPoG To GUVOAIKO apiOO oUVAaAAaymv
Ap1Bpog

Xpovikn ApOpog % ouvalhaydv

Hepiodog cuvaihaydv wmﬁ?j’lz amaTg
2021 1.657.644.753 392.390 0,02%
2020 1.149.860.845 442.234 0,04%
2019 976.105.758 250.637 0,03%

Mnyn: Tpaneda Tng EAAGd0G.

Mivakag VI.4 A&ia cuvaAAay®v NEPICTATIKGOV anarng

G nNpog TH ouvoAikn a&ia cuvaAAayav

(eupa)

Xpoviki Alia  Aia cuvorhaydv % Guvarroydv
Tlepiodog SUVAALAYDV onaTng anaTg
2021 82.716.394.764 13.441.849 0,02%
2020 66.027.713.462 12.884.106 0,02%
2019 64.924.923.979 10.909.231 0,02%

Mnyn: Tpaneda Tng EANGS0G.

oTUTIK®OV omatg e&akolovbel va exkdniavetor otig €& amootdoemg (card not present — CNP)

GUVOAAYEC LEGH OLAOTKTVOV 1) TAYXVIPOUEIOV/TNAEPOVOV.
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Aiaypappa VI.7 ApiOHoG cuvaAAay®v NEPICTATI- Aiaypappa VI.8 A&ia cuvaAAay®v NEPICTATIKOV d-

KGOV andrng ava Tuno cuvaAiayng narng ava Tono cuvaAiayng

(xA.) (exaT. EUP®)

L ATM HEPOS M Card not present — A HES  (Ca me reseri

16 500
14 450
400
12
350
10 300
8 250
6 200
150
4
100
2 50
0 0
2019 2020 2021 2019 2020 2021
Mnyn: Tpanea Tng EANAS0G. Mnyn: Tpaneda Tng EANAS0G.

E&etalovrog mepaitépm v amdtn mov dievepyeital oTic €€ AmocTaoE®mg CLVOAAAYEC, SLOMIGTO-
VETOL OTL 01 TEPIGCOTEPES GUVOAANYEG ATATNG 0POPOVV GuVaALaYES nécw dradtktoov (BA. Awo-
ypauuata V9.9 kot VI.10). Ta nepiotatikd antd a@opodv Kuping S1od1KTVOKEG GUVOAAAYES Ue
EMLYELPNOELS TOV eEMTEPIKOD, OTMOG KoL T TPONYOLLEVA £T1).

Aiaypappa VI.9 ApiOp0G cuvaAAayav nepioTari- Aiaypappa VI.10 A&ia cuvaAAay®v NEPICTATIKOV
K®V anaTtng o€ ouvaAAayEg CNP. anarng o€ cuvaAAayEg CNP.
(ouvalhayeg) (eupw)
B Awnbiktuo Taxubpopeio/TnAédwvo  MAAAN katnyopia M Awdiktuo - Taxubpoueio/TnAédwvo M ANAN katnyopia
450.000
14.000.000
400.000
ST 12.000.000 p—
300.000 10.000.000
I
250.000 8.000.000
bt 6.000.000
150.000 o 87% 94%
oo 4.000.000 87%
50.000 2.000.000
0 0
2019 2020 2021 2019 2020 2021
Mnyn: Tpanea Tng EANAS0G. Mnyn: Tpanela Tng EANAd0G.
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O1 otkovopukég {npieg mov KaTaypaENKaY GTIG
GUVOAAAYEC OTTATNG PE KAPTEG TANPOUDV 0- Ll TATRD TG TS

Aiaypappa VI.11 Karavopn npiag and cuvaAAayEg

viABav o€ 13,4 ekat. evpd 10 2021, avénuéveg  (evpd)
5 A0, 4 4 0 M KaptoUxog ‘EkSotng M ATO&EKTNG
Katd 4% cvykprrikd pe 1o 2020 kot katd 23% o

oe oyéon ue to 2019 (PA. Adypappa VI.11). 14000000

Ot owkovopikég amdAElES EMPEPIOTNKOY OTO  12.000.000
r . / . 44%
oupPforAdpEVa LEPT) OTOV KUKAO GUVOAAaymy  10-000.000 . a8%
8.000.000 47%

Le KAPTEC TANPOUDY OVAAOYA LLE TNV VITOLTIO-

6.000.000
™mtd Tovg. Bdoel mg katavoung tov v, o
OMIGTAOVETOL OTL TO PUEYAADTEPO LEPOC TNS CN- 2000000
piog emPapuve TOLG KATOYOVE KOPTOV KOL TOVG 0

2019 2020 2021

TAPOYOVG VINPECIDY TATNPOUDY TOL ATOSEYO-
p X g np' np “ X Mnyn: Tpaneda Tng EAadoc,.

VIOl GUVOAAOYEG e KAPTEG, Ol omoiol Emmui-

omkav 10 45% kot 44% ¢ cvvolkr|g Inpiag avrtictotya. Ot Tépoyol LINPECIHV TANPO OV TOV

exdidovv kdpteg emPapvvinkay g tococtd 11%.

3. KENTPIKOI ANTIZYMBAAAOMENOI

3.1 EZEEAIZEIX XE EYPQITAIKO EIIIITEAO

H aotdfeto 6Tig e0pOTAIKEG ayopEg EVEPYELONG KOL PVGIKOD 0EPIOL KOTA T SIUPKELN TOV TEPQL-
GUEVOL £TOVG KoL TNV 0PN TOL TPEXOVTOG KUUAVOTNKE G 10TOPIKMG LYNAA emineda. C2g amotéhe-
oua, ol apyikés amartnoelg tepwpiov aopaieiog (initial margins) kabog kot ot amotTnoelg me-
pwpiov dopopdc amotipunong (variation margins) yio ta ekkafapiotikd pén omd Toug Kevipt-
KOUG avTIoLUPBoALOUEVOLG aVENON KOV, TPOKOADVTOG AVTIGTOLYT aENGT TOL KOGTOVG TV G-
VOALOYDV Y10 TOVG GUUUETEYOVTEG GTNV AYOPd.

Agdopévng de kar g Tpocpatns ePoArg g Pooioc otnv Ovkpavia, [e Tepouttépm opvnTIKES
EMMTOGEIS OTIC ayopég evépyelag, N Evponaiky Apyn Kivntov A&idv kat Ayopov (EAKAA)
napakolovdei oteva Tig e€elifelg g LETAPANTOTNTOG TOV TIUDV KOL TOV OToUToE®V TEPim-
pilov ac@oAeiog OV oyeTilovTal LE TOVG KEVIPIKODS AVTICUUPUAALOUEVOVC GTIG QlYOPEC EVEPYELOGC
kot epumopevpdtov. Eival eniong og otevi emaen Ue Tig aprodieg Bvikég apyéc, eotialoviag oTov
avTiKTLTO 6TO EKKAOAPIGTIKG LEAN KOl GTOVG TEAGTEG TOVE GE AVTEG TIC OYOPEG.

*khkkk

H EAKAA, otig 17 AegkeuPpiov 2021, onpocicvoe to cvumepacuoto tng a&loAdynong g yi
TOVG KEVTIPIKOVG ovTiovuforiopévoug tov Hvopévov Bacideiov (HB) avagpopucd pe ) ovotn-
WIKT onuocic Toug yio tn ypnuetontototikn otadepdtra g Evponaikig Evoong (EE) kot pe
10 av Oa énpene (N Gyl) va TopEyovy Tig vanpecieg Tovg oty EE.

Me Bdomn avtd, avayvopiotnkay Tpelg vanpecieg ekkabapiong (o1 onoieg Tapéyovral amd 600
KevTpikovg avticvuPaiiopévoug tov HB) mg ovslactikhg cvatnukig onuaciog yio v EE. Ia-
paiinia, n EAKAA katéinée oto cupnépacpa 0Tt To KOGTOG Kot ot Kivouvol amd mhovn Kotdp-
YNOM TNG AVUYVMOPLONC TAPOYNG ALTAV TV VINPESIOV £vTOC TG EE elvar onpovtikotepa amd to

113 ESMA Report on Trends, Risks and Vulnerabilities — Risk Monitor No 1, 2022.
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opéAn ywo TNV EE, tovddyiotov Bpayvrpdbesua. [a 1o Adyo avtd, n EAKAA oty Exbeon g
TPOTEWVE PETPA Y10 TO UETPLOGUO TOV KIVOOVOV OV TPOKVTTOVY Y10 TOVG GUUUETEXOVIES GTNV
EVPOTATKY| AYOPA O TN YPY|OT] AVTMV TV VINPECLADV.
Evdewtikd ta pétpa avtd mepiiappdvooy:
- NV POy KATAAANA®V KIVATPOV Y10 TOV TEPLOPIoUO ToV avoryudtov g EE mpog toug
KeVTPIKoUG avticpupariopévoug tov HB,
- NV avaBe®pnon ToL TAAIGIOL GUUUOPPMOOTG TOV KEVIPIKMDY OVTIGLUPUAAOUEVOV TPi-
TOV YOPOV UE TIG SITAEELS TOV EVPOTATKOD KAVOVIGHOD,
- 1 diedpuvon tov epyareinv eronteiog Kot dtayeipiong kpicewv g EAKAA xat
- v evioyvomn g ovvepyaciog pe Tig apyés Tov HB og Bépata avakapyng kot eEuyiovong
TOV KEVIPIK®OV OVTIGLUPOALOUEV@V.
Emmpdobeta, otig 8 Pefpovapiov 2022 n Evponaikny Exttponn e£édwaoe amdpaom yio mapdtoon
™G 160dVVaNiaG TV KEVIPIK®VY oviicvpforlopévov tov HB yuo dhia tpia ypdvia, €og t1g 30
Iovviov 2025. ¥t0 TAaicio avtod, vroypaenke T0 Mdaptio Tov 2022 Mynuoévio Xvvepyaoiog pe-
Ta&0 TV appodiwv apydv Tov Evporaikod Ouovopkod Xopov (EOX) kot g Tpdamelog g
AyyAog Yo Ty avTodAayn TANPOPOPLOV AUOPOioy ETOTTIKOD EVOLOPEPOVTOC CYETIKO LE EKKOL-
BoploTikd PEAT KEVIPIK®OV AVTIGUUPBOAAOUEV®V Kol GULUETEYOVTEG GE KEVIPIKA amobetnplo Tit-
AV, LLE GTOYO TNV OMOTEAEGUATIKOTEPT] EXOTTEIN TOVG,

Emumhiéov, TpoKeEEVOD VO AVTILETOTIGTOVY 0L OVIGUYIES Y10 T PN UOTOTIGTOTIKY 6TadepdTTa
nov oyetifovot pe TV vePPOAIKT EEAPTNOT OO GLOTNLUKOVS KEVIPIKOLS OvTIGLUPOALOUEVOLG
extoc EE kot va avamtoyfovv mepattépm aviaymvioTikég vinpeoieg exkaddpiong oty EE, tov
DePpovdpro Tov 2022, n Evponaikn Emxitpony| Eekivnoe otoyevpévn onuoctia daffodrievon yio
™V €€gpeoT] TPOT®V:

- PeAtioong g EAKLOTIKOTNTOG TV KEVIPIKGV avTicvpforiopévev g EE,

- uelwong g ékbeong TPOg GLGTNUIKOVE KEVTPIKOVG avTicLpuPailouévoug ektdg EE kot

- evioyvong g emonteiog TOV KeEVIPIKOV avticpBailopévav g EE.

Bdoet avtrg g dafovrevonc, to devtepo e&apnvo tov 2022 n Emtponn tpotibetan va mpoteivel
OVGLAGTIKES AALOYEG GTOVG KOVOVEG TTOV 1GYDOLV Y1 TOVE KEVTIPIKOVS avTIGLUPaAlopévoug, Ta
exkafaploTikd PEAT TOVG Kot TOVG TEAATES oVTAV, Le otdyo N EE va kataotel g o eAKuoTikn
ayopd Yo TNV TOPOYN OVIOY®OVICTIK®OV, OGEUADY KOl OTOTEAECUATIKOV VITNPECIOV KEVIPIKNG
exkafapiong.

3.2 ETAIPIA EKKAGAPIXHYX XYNAAAATQN XPHMATIXTHPIOY
AGHNON (ETEK)
H Ertaipio ExkaBdapiong Zovariayov tov Xpnpatiotnpiov ABnvaov A.E. (ET.EK.) napéyet van-
pecieg exkabapiong Kot Aettovpyel ¢ KevTpkdg ovTIGVUPBUAAOUEVOC YLoL TNV EKKOOAPIoT TV
ouvarlay®dv Tov Xpruatiotnpiov AOnvav (ayopés a&dv Kot Tapoydymv, KafdS Kot pnyovioud
davelopov TITA®V) Kol TV cLVOAAYGV o€ Topdymyo Tov Xpnuatiotnpiov Evépyetog (o dykog
TOV TELELTOI®V MOTOGO KIVEITAL GE TTOAD YOUNAG ETITEDQ).
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Kotd 1o 2021, mapatnpndnikay a1odnTtd avodikéc Tdoelg otov OyKo Kot v a&io Tov Guvallaymv

TOPAYDYOV KOl SAVEIGHOV TITA®V oL eKKaba-
pilovtal amd v ET.EK. AMdym g Bertioong
TOV GLVONKOV TNG AYOPAg Kot TOL EMEVOVTIKOD
KAMpatog oto Xpnpoatiotiplo Adnvov, e to
I'evikd Aeitn va av&averon katd 10 kot mAéov
TOGOGCTIOHEG LOVAdEG eVTOG TOv 2021,

[To ovykekpuéva, katd 10 VIO e&€Toom Ypo-
VIKO O1AGTNHO O HEGOG MUEPNOLOG OYKOG GVL-
VOALOYDV GUVOAMKGE GTNV ayopd Topoydymv
KOl OTO UNYOVIGHO doveEISHoD TiTA®V aviile
o€ 48.233 cuvarlayéc, avénuévog katd 17,1%
évavti Tov Tponyovpevov £tovg (2020: 41.182
GUVOAAAYEC) — OTC Topovclaletal 6To Ald-
ypappo VI12 ko otov Ilivaxa VL5 — peto-
BoAn mov ogeiletanl katd Paon oty avénon
mov mapatnpninke ota X.M.E. (Zvpporoa
Meirovtikng ExmAnpwong) eni petoydv.

Aiaypappa VI.12 M€oog NPEPNOI10G OYKOG CUVaAAa-
Y®V OTNV ayopd napay®ywv ava karnyopia napa-

Y®YOU MpoiovTog, kadmg kal oto Mnxaviopo Aavel-
opoU TiTAwV Tou XpnpaTioTnpiou ABnvev

90.000

80.000

u ﬂo,\uuspk_:i:,' QAipepeic

70.000 Zuvalayég Aaveiopol

» Aikaipara npogipeong
€ni peToyov

60.000 +

50.000
= Z.M.E* eni peToxav

40.000 -

= AkaKuaTa npoaipeong

30.000 - eni Bencrav

20.000 -+ mZ.M.E* eni deikTiov

10.000 -+

0 v v - v . y
2016 2017 2018 2019 2020 2021

MNnyn: Mnvigio ZtaTioTikd AeAtio (Mapdywya), EAANvIkG XpnuarioTrpia -
XpnuaTioTripio ABnNvav.

* Q¢ 5.M.E. vooUvTal Ta ZupBoAaia MeAhovTikng EknAnpwong (futures).

Mivakag VI.5 M€oog NUEPNO10G OYKOG CUVAAAay®V Tou XpnuaTioTnpiou ABnvev oTnv ayopd napayoymwv

ava katnyopia napdywyou npoiovTog Kai oTo Mnxaviopo Aaveiopou TiTAwv

IMExen  AlaidHata £.M.E. eni

SEIKTOV :2?;;?::33 HETOX®V

2016 3.596 269 58.218
2017 2.508 379 74.494
2018 2.573 326 53.063
2019 2.461 255 39.093
2020 1.698 147 38.154
2021 1.205 152 46.238

Aikai®para npo-

aipeong eni pe- HOAUpt-:[')siq/ A“‘Epai? Meviké
TOXGOV ZuvaAAayég Aaveiopou ouvoAo

48 1.318 63.449

98 1.226 78.705

47 670 56.679

85 872 42.767

62 1.121 41.182

71 567 48.233

Mnyn: Mnviaio Z1amoTiko Aghtio (Mapaywya), EAANvika XpnuaTioTrpia - XpnuaTioTrpio ABnvav.

* Qg 3.M.E. vooUvTal Ta oupBoAaia peAovTIKiG eknAnpwong (futures).

Tavtdypova, n péon nuepnota a&io cuvorraymdv ovirde kotd 1o 2021 ot 14,03 ekat. gupo, mo-

povatalovtag avénomn katd 13% and 12,37 exat. vpd to mponyovuevo £tog (PA. Iivako VI.6

ko Adypappa VI.13).
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Mivakag VI.6 Méon nuepnoia agia cuvaAAayov
oTnV ayopd napay®ymv Tou XpnuartioTnpiou A-

Aiaypappa VI.13 Méon nuepnoia a&ia ouvaAAa-
YOV TNV ayopd napayoywv Tou XpnHarioTn-
piou ABnveV ava karnyopia napaywyou npoio-
VTOG

Onvav ava karnyopia napaywyou npoiovrog

(0€ ekaT. €UpWw) (o€ ekat. eupw)

I.M.E.* Aikaiopare Z.M.E.* Al'::::ldi)::;:ﬁ [eviKS Oi- 20
€ni 3e1- npoaipeon eni pe- >
KT®QV €ni SEIKTAO\  TOXWV £ni peto- T 18
Xov = AikaiopaTa
N npoaipeang
2016 5,84 0,50 4,54 0,02 10,90 14 4 eni peToyav
®ZM.E* eni
2017 9,73 1,49 6,66 0,04 17,93 L g
10 -
2018 10,23 1,30 648 0,01 18,03 8 ] n doiuar
eni BekTiov
2019 10,11 1,04 8,24 0,03 19,42 B9 BIME* eni
4 Bekriov
2020 5,81 0,51 6,02 0,03 12,37 2 |
2021 5,02 0,64 8,32 0,06 14,03 -

2016 2017 2018 2019 2020 2021

Mnyn: Mnviaio StaTioTikd Aehtio (Mapaywya), ENnvika Xpnuariotnpia -
XpnuatioTripio ABNvmv.

* Qg .M.E. voouvTail Ta oupBoAaia peAovTIKnG eknAnpwong (futures).

Mnyn: Mnviaio EtaTioTikd AeATio (Mapdywya), EAAnvika Xpnuatiotrpia -
XpnuaTioTipio ABNVav.

* Qg 2.M.E. vooUvTal Ta ZupBoiaia MeAovTikng EknAipwong (futures).

4. KENTPIKA ATTIOOETHPIA TITAQN
4.1 EZEEAIZEEIX XTO OEXMIKO MMAAIXIO

O Evponaikog Kavoviopods ya ta Kevipikd Anobetipa Tithov — CSDR™ — opilet kotvovg ka-
VOVEG Kol EVOPUOVICUEVEC O10d1KaGieg Yio T AgtTovpyio kot TNy emonteio Twv Kevipikdv Amo-
Bemnpiov Tithov (KAT) pe o6tdyo TV evioyvon g AoPUAELNG KO TNG ATOTEAEGLATIKOTITOS TOV
drakavovicpod oty Evponaiky Evoon (EE).

Mo mv mpaypotonoinon t@v 6tdywv avtdv, o CSDR kabopilel, peta&d dAlov, cOviopeg Kot
EVOPUOVIGUEVEG TEPLOSOVG S1OKAVOVIGUOD TV GUVOAANY®V Kol OUTAEELS Yo T CUUHOPPMOT)
7TPo¢ T dladikacico dtokavoviouov. Ot datdéelc avtég Exovv tebel o€ 1oy0 otnv EE tov ®efpov-
apro tov 2022 Kot apopovv To LETPA Tov TPETEL VoL Aapdvouy ta KAT yia v mpdinym kot v
OVTIUETOTIOT TEPITTOCEMY OTOV 01 GLVOPDEIGEC GUVOALAYEC dEV UTOPOVV VO, dlakavovichohy
AOY® EMAEWYNG a&L0YPAPOV I YPNUATOV (AOVVOLLIN SIOKOVOVIGHOD!E).

Ewwotepa, ta KAT, peta&d dAlmv, vmoypeovvtal vo:

- dwBéTouV d10d1KaCiES Y10, TN OLEVKOAVVOT TOV SLOKAVOVIGUOD TOV GUVOAALLY®DV TNV TPO-
BAemOuEV MuEpOUN ViR SLOKOVOVIGLOD, TPOKEIWEVOL va. eAaylotonom el | £ékbeon tv
GUUUETEXOVTMOV TOVS GTOV KiVOUVO avTIGUUPOALOUEVOL KOt TOV KiVOUVO peLGTOTNTAG,

- TPOAYOLV TNV TOYELN TPUYUATOTOINGT TOV SUKOVOVIGHOD KOTA TNV TPOPAETOUEVT MUE-
pounVvio S10KOVOVIGUOD HEGH KOTAAANAWDY UNYOVICUOV,

- divouv KiviTpa GTOVG GUUUETEXOVTEG Y10, TOV £YKOLPO SIUKOUVOVIGHO TOV CUVOAALYDV,

- TopaKoAoVOOHV TIC TEPITTOGCELS 0OVVOUING SIUKOVOVIGLOD TMV GUVOAAXY®V KOl VO VITO-
BAAAOVY TOKTIKG GYETIKEG OVOPOPES GTIG EMOTTIKES APYES,

14 Kavoviopdg (EE) aptf. 909/2014 tov Evpondikod KowvoPovriov kot Tov ZvpPoviiov g 23ng loviiov 2014 oyetikd pe t Pek-

timomn Tov Srakovoviepov aoypdemv oty Evporaik ‘Eveoon kot o Kevipikd amobetipia TiTAOV KoL Yo TV TPOTOnoiNon Tev
odnyudv 98/26/EK ko 2014/65/EE ko tov kavoviopov (EE) api. 236/2012.

15 QOc “advvapio S10KAVOVIGHOD” VOEITOL 1] U1 TPAYUATOTOMGN 1| | LEPIKT TPOYUATONOMGN TOV S10KAVOVIGHOD GUVEALAYTG 0EL0-

YPAP®V KaTd TV TPoPremdpevn nepopnvio dtokavovicol, Aoym Ehhenyng a&loypaemy 1 xpnUdtov, oaveEApTnTo omd TV VITOKEL-

pevn attio.
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- KoBepdvouy S10d1KaGIEG TOV GLEVKOAVVOLV TOV SLOKOVOVIGHO OGMV GUVOAAAY®DV gV &-
YOLV OloKAVOVIGTEL KATd TNV TPOoPAETOUEVT EPOUN ViDL SIOKAVOVIGHOV, GUUTEPIAO U
VOUEVOL €VOC UNYOVIGLOD KUPOCEWMV LE YPTLOTIKEG TOWVEC, MG OMOTPETTIKO LEGO Y10
TOVG GUUUETEXOVTES TOL TPOKOAOVV 0OVVALLIO SLOKOVOVIGLLOD, Kol

- Beomilovv Sl0d1kaciec TPOKEIEVOL VO TPOPAivVOLY GTNV OVUGTOAN TNG GUUUETOYNG GUL-
LETEYOVIMV TTOL KOT ™ ETOVAANYI KoL GUGTILATIKA TPOKOAOVV advvapio StoKovovicpov,
KaOdC Kol 6TV — VO TPOVTOHEGEIC — OMLOCIOTTOINGT TNG TOVTOTNTAG TOLG GTO KOWVO.

Ta KAT mov Aettovpyodv otnv EAAGSO Tpomtomoincay eyKaip®e TOVE KOVOVIGHOUE AEtTovpyiog
TOVG KOl GUUHOPPMVOVTAL LE TG TOPUTAV® SatdEelc.

EmumAéov, oopoava pe tov CSDR, 6115 £101Kég Tepimtdoelg advvapiog S1okavoviood Aoym EA-
Aewymg a&loYpaev, HETA TNV TPOPAETOUEVT NEPOUN VIR SloKAVOVIGUOD Kot pia Epiodo mapd-
TOONG, EEKIVEL VTTOYPEMTIKA 1] dtadikooio ayopdc kaivyng “buy-in”.2 To pétpo avtd, eved Tept-
Aappdvetarl oTig JTAEELS CVUUOPPOONC UE TN J10d1KACio O1UKAVOVIOUOD, LE TPOGPATY TPO-
taon tpononoinong tov CSDR and v Evporaixy Emtponn,” npoteivetor va epappoctel o€
UETAYEVEGTEPO YPOVO KOl EPOGOV 1] ATOTEAEGLOTIKOTITO, TOV O10KAVOVIGUOV Ogv PEATI0EL OTTmG
OVOPLEVETOIL PLETA KO TNV EQAPUOYN TV GAA®V dloTdEewmv.

4.2 XYXTHMA AIAKANONIZMOY TITAQN THX TPAIIEZAX THX
EAAAAOX
H Aertovpyio tov Zuotiuatog Arakoavoviopot TitAwv g Tpanelog tng EALGSoc (“Xvotpa [o-
pakoAiovdnong Zvvorriaymv eni TitAov pe Aoyiotikn Mopen”, oto €€ng “Tootnua”) to 2021
NTAV OUOAY], GUVEXNG KO AOLAAEUTTY).

O1 wWwitepeg ovvinkeg epyasiog mov dapope@dnkay 1o 2020 Adyw g movonuiog COVID-19
ocvveyiomkay kot 1o 2021, yopic OUmS Vo EXNPencTeal 1 AGPAAELN KOL 1] OTOSOTIKOTNTO TV TTPO-
GOEPOUEVOV VTNPECIOV OO TO XVGTNLLAL.

Ocov agpopd tn cuVOALOKTIKY dpactnpldtnTa, 1 LéEsn Nuepnota a&ia Twv GuvaAlaydV Tov d1a-
KOVOVIGTNKOY 6T0 ZVGTNUA GUVOALKA T0 2021 (ayopomwAncieg, GUVOAAAYEC repos, ECMTEPIKEC
petapopés K.AT.) mapovcioce peiwon katd 9% évavtt tov 2020 kot aviie og 1,57 dioek. gvupo,
Kot pHéco 6po, amod 1,72 dioek. evpd 10 2020. Q6Td60, 0Td TO TOPATAVED GOVOAO TMV GUVUAAA-
YOV, 01 ayoponoinoieg tithowv aviAbav og 742 ekart. (1101 47% 10V GLVOLOVL), EvavTt 601 exar.
evpmd 10 2020, KoToypaeovtag onuavtiky avénon kotd 24% Adyo tov PeAtiopévov cuvinkov
g ayopdc Katd to 2021 kot tng cupmepiAnyng Tov oporldymv tov EAAnvikod Anpociov oto
TAGIO10 TOV EKTOKTOL TTPOYPAUUOTOC ayopdc TitAwv Ady® g mavonuiag (PEPP). Emumhiéov, o
UEGOG MUEPNGLOG OYKOG GLUVAALAYDV (0yOPOTMANGIES, GUVOALAYEG TEPOS, ECMTEPIKES LETAPOPEG
K.AT.) TOV dtakovovietnkay oto Zuatnua to 2021 tapovcioce avéEnon katd 6% £vavtt Tov Tpom-
yovueVOV £T0VG, POAvovTag otig 288 cuvailayég, amd 271 cuvariayég o 2020 (BA. Tivaxa VL7
kot Awaypaupata V1914 ko VI1.15).

I'evikotepa, 6mmg paiverar otov Ilivaxa V1.7 kot ota Awaypappota V1.14 kot VIL15, | cuvaliao-
KTIKT Opoaotnplotnta, katd t ddpkeia tov 2021, mopovcioce onuavIikeg SOKVUAVEELS ava

18 H Srodikacio buy-in mpoPrénet 611 ta gv Adym a&idypago o Srotifeviar Tpog Stakavoviopd kot Oa mapadidovial 6Tov coppETE-
KOVTA-0yOPAGTH EVTOS KATAAANAOD XPOVIKOD SLOGTILOTOC.
17 Mpdraon yio v tpomonoinen tov CSDR tng 16mg Maptiov 2022.
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uva. Ot Slokupdvoelg auTtég opeilovial Kuping oTic Tpdéelg ayoponwinoiog HeTa&d TV Guu-
LETEYOVIMV TOL LVGTHUATOG PETA TIG VEES EKOOGELS KOl EMAVEKDOGELS OLOAGY®V ToL EAANvVIKoD
Anpociov mov mpaypatoroince o Opyoviouds Aayeipiong Anpociov Xpéovg 1o 2021, kabng kot
oV avioAhayn opoloymv PSIME e veiotdpeva opdloya mov mpoyuatonoinke 1o AskéUPplo
Tov 2021.

Mivakag VI.7 Méon nuepnoia a&ia kai HE6OG NHEPINCI0G OYKOG CUVAAAay®v oTo ZUoTnpa AuAwv TiTAwv

TnG Tpanedag TnG EAAGd0G

Méon nuepnoia a&ia cuvaAAayov

e ey ) Mé£o0G NHEPNO10G OYKOG GUVAAAAY®V

2018 2019 2020 2021 2018 2019 2020 2021
Iavoudpiog 1.548,34  1.260,33 1.733,54 1.544,38 319,41 237,45 233,41 214,00
DERPOUAPIOG 1.277,22 143864  2.519,11 2.009,14 313,90 336,65 367,75 315,00
MapTIoG 129459  1.703,39  2.069,01 1.663,07 288,76 360,10 300,73 333,00
AnpiNioG 697,84  1.146,08  2.506,32 1.518,04 236,50 307,60 186,85 388,00
Maiog 772,86  1.139,99 1.529,67 2.061,32 273,45 260,17 209,24 280,00
Tolviog 919,38  2.236,98 1.881,47 1.575,82 298,38 359,00 318,55 311,00
ToUNIOG 1.219,55  1.375,03 1.252,75 1.322,85 306,45 382,39 276,00 313,00
AlyouoTog 909,41 1.143,18 726,86 799,06 177,39 203,36 147,00 177,00
SenTépppIog 1.017,99  1.279,68 1.394,42 1.719,40 204,50 293,90 276,00 284,00
OKTWPRPIOG 1.087,59 1.503,12 1.957,54 1.255,66 215,13 308,83 388,00 222,00
NoEpBpIog 943,20 1.525,55 1.483,11 1.252,64 189,73 292,00 306,00 264,00
AekEPPpPIOG 1.317,13 1.429,29 1.606,98 2.080,48 200,16 256,60 243,00 357,00
Méoeg pn-
VIaieg TINEG 1.083,76 1.431,77 1.721,73 1.566,82 252,00 300,00 271,00 288,00

Mnyn: Tpanea Tng EANadoG.

Aiaypappa VI.14 Méon nuepnoia a&ia cuvaAlay®v oTo ZuoTnpa Aulwv TiTAwv TnG Tpanedag Tng EAAadog

(2018-2021)

(eKkaT. eUpw)

2.500

2.000

oy

e e R

2019

Mnyn: Tpanea Tng EANAd0G.

18 To pdypappo avadiipdpmong ToL SNUOGIOn ¥PEOVS LE TH GUUUETOYN TOL 11MTIKOD TOUAN TOV KATEXEL OpOAOYH Tov EAANvicoD

Anpociov (PSI).
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Aiaypappa VI.15 Méoog nHEPNOI10G OYKOG ouvaAlay®v oTo ZUoTnua Aulwv TiTAwv TnG Tpanedag Tng EA-

Aadoc (2018-2021
450

400

350

300 -

250 A

200 A

150 -

100 A

Mnyn: Tpaneda Tng EAAGd0G.

43 XTYXTHMA AYAQN TITAQN THX ETAIPIAX “EAAHNIKO KENTPIKO
AITIOGETHPIO TITAQN”
H dpaotnpiotra dtakavovicuov 6to Zuotnua Aviov Tithov (£.A.T.) Tov dwyepileTon 1 etot-
pia EAAnvikd Kevipikd AmoBetnpro Tithov (EAK.A.T.) tapovcioce elappd peimon og mpog
Tov apfpd TV cuvaAlaydv Evavtt Tov 2020, eve avtifeta avénon mapovsiooce 1 a&io TV dia-
KOVOVIGUEV®V YPTLOTIOTNPLOK®DY GUVOAAAYDV.

[To cuykekpipéva, 0 HEGOS NIEPNGLOG APIOLOG TOV SLUKAUVOVIGUEVOV XPTILOTIGTPLOK®DY GUVOA-
Aayov 1o 2021 aviibe otig 30.386, mapovsialovtag eElappd peiwon katd 8% évavtt tov 32.982
ocvvarlaydv to 2020 (BA. TTivaka V1.8 kot Atdypaupe VI.16), evéd 1o 2019 frav poig 27.523.

Mivakag VI.8 Méoog nuePNoiog apiBpog kai péon npePNoia agia SIaKavovioHEVMV XPNHATIOTNPIOKGOV

ouvaAAaywv! oto EAARVIKO KevTpikd AnoOsThpio TiTAwV

. . Aanpaypa- . EvaAAakTikr
meros Sredvere Ewowd | ee e Mo sivon

@ahaia (peToxwv)

M£00G NHEPICI0G ApIBUOG SIAKAVOVICHEVMV XPNHATIOTNPIGK®OV CUVAAAay®OV
2018 20.324 7 41 2 0 11 20.385
2019 27.383 40 64 3 0,49 32 27.523
2020 32.700 7 64 3 0,21 206 32.982
2021 29.939 56 75 2 2 312 30.386
Méon nuepnoia a&ia 31aKavovioHEV@V XPNHATIOTNPIOK®V CUVAAAAy®V (OE XIA. EUP®)

2018 54.962,4 0,7 657,4 47,5 0,0 6,9 55.674,9
2019 66.273,4 23,3 959,4 44,1 39,8 20,8 67.360,8
2020 64.474,5 2,4 760,8 40,0 10,2 119,7 65.407,7
2021 70.247,6 23,5 985,6 17,0 84,7 296,8 71.655,0

MNnyn: Mnviaio STaTioTiko AgATio AxiaNumbers, EAAnvika XpnuamioTrpia — XpnuaTioTipio ABnNvav.

1 Qg xpnHaTIoTNPIAKEG ouVaAAayEG voouvTal ol cuvalayég Tou XpnuamaTnpiou ABnvav nou diakavovioTnkav oto SUoTnpa AuAwV TiTAWV, UNOAOYIOHEVEG

Ue Tn WéBodo single count (HOVO ayopég).
"Exfeon
XpNUOTOTOTOTIKNAG XT0fepOTNTOAG 1 2 O
Miduog 2022



Alaypappa VI.16 M£oog NHEPNOI0G apIOHOG S1IaKAVOVIOHEV®OV XPNHATIOTNPIAK®V cuvaAAaymv (2018-

(o€ XINAdEC)
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Mnyn: Mnviaio Z1amioTiko Aghtio AxiaNumbers, EANnVIKG XpnpaTioTrnpia — XpnuarioTrpio ABnvav.

HopdAinia, n péon nuepnowa a&io TOV SKOVOVIGUEVAOV YPNUOTICTNPLUKOV GUVIALAYDV TO
2021 avéndnke kot 10% Evavtt tov 2020 kot aviAbe ota 71,65 ekat. evpm, Evavtt 64,47 exot.
evpd 10 2020 Ko 66,27 gkat. evpd t0 2019 (BA. Adypoppa V117 kou Mivaxa V1.8).

A&woonpeiot avénon v cuvaliay®v og oporoya Tov EAAnvikov Anpociov mapotnprnie
katd to 2021. H péon nuepnota a&ia toug £épbace to 84,66 ekat. upd to 2021, évavt 10,18
ekat. eupd to 2020, vrodnAdvovtag TV avENcT TG TPOTIUNGNG TOV HUKPOETEVIVLTAOV Y10, AVTA.

Alaypappa VI.17 Méon nuepnoia a&ia d1akavovioUEVOV XpNHATIOTNPIaK®V cuvaAAayav (2018-2021)

(exaT. eUpw)
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Mnyn: Mnvigio ZTaTioTiko AeAtio AxiaNumbers, ENANVIKG XpnuarioTnpia - XpnuarioTrpio ABnvav.
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EIAIKO OEMA |

ANAAYXZH TAXEQN XTIX KATAOEXEIX
EINNIXEIPHXEQN KAI NOIKOKYPIQN XTIX EI'XQPIEX
TPAIIEZEYX THN IIEPIOAO THX TANAHMIAX

Evayyehio I'eopyiov
Hpaxing Bopiong

1 Evocayomyn - Apyikég emonudaveelg

H cveompevon katabécemv Tov 1010TIKOD TOUEN TTOL KATAYPAPNKE OTN SIUPKELN TOV 0ELTEPOV
(AcCEMV TNG TOVONUinG amoTeAel oNUAVTIKO Povouevo Tov Oa Tpémel va cuvekTiun Bl oTic ouko-
VOUIKEG ovaADGELS, Kobmg Bo umopodoe va exnpedost TNV Topein TG OIKOVOUIOG T UETETELTO
nepiodo. IIpog to oxomd avtod, eEgTdoTnKay ToL EMONTIKA GToryEint® yio To VTOAOITA TOV KATO-
0écemv mov vIofdriovy Ta ToT®TIKA WpdHate oty Tpdmela g EALGdOG pe v avéilvon va
EMKEVTIPMVETAL, EKTOG AO TOVG BEGLUKOVG TOUEIS TOV VOIKOKVPLDV-PLGIKADV TPOCHTWOV KOl TOV
EMYELPNOEMV-VOUIKDV TPOCMOTMV, KOl GTNV KATNYOPLOToinomn TV Katabécemv e Bacn to vyog

TOV VOAOITOV TV KaTuETIKMOY Aoyaplacudy.i?

2V Katnyopia “@uoikd Tpdowna”’ VTAGGoVTaL, EKTOC amd TO VOIKOKVPLY, 01 EAeBepot emary-
YEALLOTIEG KO O1 ATOUIKEG EMLYELPTOELG, ONAAOT| EXYEPNOELS YMPIG VOLIKT] TPOCHOTIKOTNTA. AVTL-
0¢1mg, M Katnyopio “emyePpNOElS” AVAPEPETOL OE OVIOTNTES LE VOUIKT] VITOGTOCT] KOl TEPIACLL-
Bavel Ko EMEPNOELG- LU KOTOIKOVG e KATAOEGELS OTIC £yYDpLes Tpameles, KabBmS Kot TIC aopa-
MOTIKEG Kol AOTEG P LOTOTOTOTIKEG EXLXEPNOELS, EEapovpévav TV Tporeldv.

Toyov GLGYETION TOV EMUEPOVS KATIYOPL®OV KOTaOEGEWDVY e BAon TO LTOAOITO TOV AOYOPLIGHOD
LE TNV ELGOONUATIKN KATIYOPio 1] TO GUVOAIKO TAOVTO TOV PLGIKAOV (1] T®V VOUIK®V) TPOCHTOV
Oa Tpémet va yiveton pe emeOAosn: eival SuVOTOV EVOG SIKALOVYOG VO, EYEL OLULUOPATEL T O10.0E-
GlUd TOV G€ TEPIOGHTEPOVG AOYUPLUGLOVE KATAOEGEDV e YOUNAOTEPO VTOAOITA KOl £TGL VO, UMV
TEPIAAUPAVETOL OTIG VYNAOTEPES KATNYOPIES KATAOETIKMV AOYOUPLOCUADY, EVO EKTILATOL OTLVTAP-
YEL TANODPO AVEVEPYDY AOYUPLUGUDY TTOL TEPIAAUPAVOVTAL GTN YUUNAOTEPN OE VITOAOUTO KOLTT|-
yopia katobécemv. H eneepyacio tov otoryeimv 0dnyel eniong 010 cupmépacuo OTL 1) KOTAUVOUN
TOV LTOAOITOV TV Katabécemy eivat TOavOV vo €ival TOAD aVOUOIOUOPPT EVTOS TOV S10GTLO-
TOG TW®V T0 omoio opiletl kibe katnyopia. 10 PHETPO TOVTO, O OPIGUOC TV JOCTNUATOV Eivarl
(amd BempnTiKhg amdyems) palhov avbaipetoc katl pmopel va 0dnynoel oe mapepunveieg. a
napaderypa, Bewpovpe mbavo n katnyopio 100 yiA.-500 yid. evpd va meptlapufavel Katd kKdplo
AOY0 Aoyoplacong e vdAoumo yup® otig 100 yilddeg kat oyt ot S00 ylddec gvpd, dloo-
PETIKA TO TEKHOIPOLEVO HEGO VYOG KATAOEON S PUOIKMV TPOSOT®Y VITOAOYILETAL Y10 TO EAANVIKO
TpomeliKo cOOTNUA TAPO. TTOAD VYNAO, GUYKPIVOLEVO TOVAGYIGTOV UE TO, ELPTLLATA SIEBVDOV gpev-
vov ediov.r2t

19 T gv Mdyo ototyeia eivan o€ peydho Pabud copBatd pe o oTotyeio KATaBEGEMY OO TN VOLIGHOTIKY GTATIGTIKY.
120 H xatnyoptomoinen onth yivetar pe PAct 1o VIOAOUTO TOV AOYAPLAGUAV GE EKAT. EVPD 6TO TEAOG KEOE TEPIOSOV BVOPOPEC Kot
apopd Tig e&Ng katnyopieg: (<5 yih. evpd, 5 yr.-50 xk. gvpd, 50 xh.-100 yiA. evpd, 100 yh.-500 k. gvpd, 500 yiA.-1 exat. vpd,
1 exart.-5 exat. evpd, 5 exot.-10 ekat. gvpd kot >10 exar. vpd).
128 g Gdheg Y Dpeg, SeV £XOULLE SI0OEGILA OVOAVTIKG ETOTTUCE, GTOLXELD CVTIGTONYO. LLE TO EAATVIKG.
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2 Mepioro Tpomelik@v KoTa0icemv ava Oeopiko Topéa

To pepidio GULUPETOYNG TOV KATAOEGEDY TOV EMLYEIPTOEMV GTIC KUTOUOECEL T®V GLUGTNUIK®OV TPOL-
el @V (Tov gv TOALOIG OVTOVOKAG Kol TNV EIKOVA Y10l TO GOVOAO TV TPaTe(dV) EVIGYVETAL GTA-
dloKa KoTd To TELgvTaia £T1), 0AAG KLPImG TO SldoTNue TG Tovonuiag, eBdvovtag to 26,5% oto
téAog Tov 2021, évavtt 20,2% 1o 2019 ko 18,5% 10 2015, evd ekelvo TV PLOIKOV TPOGHOTMV
voydpnoe o€ 69,6% 10 2021 and 70,3% 1o 2019 ot 76% to 2015. To pepidio g yevikng
KuPépynong €xel emiong vroywpnoet oe 4% 1o 2021 (BA. Atdypoppo 1A). H tdon otodiokng
evioyVOTG TOL UEPLDION TOV EMLYEIPNUATIKOV KaToBECEMY EMTAYOVONKE KOTA T £TN TNG TALVOT]-
plag 2020-2021. O e€elielg avtég emnpedotnkay Kat' egoynv omd ) Betikotepn eEEMEN g
TOTOTIKNG EMEKTACTC TPOG TIG EMYEPNOEIGH? To TeEAevTain £T1), Kot 1d10iTePa GT JAPKELD TNG
TOVONULOG aTrd TO LETPA EVIGYLONG TNG PEVGTHTNTAG TMOV EMLYEIPTICEMV, GE avVTIBESN LLE TOV TOUEN
TOV VOIKOKLPLOV TToL yopoktnpiletar and apvntikn kabapn por tpoamelikdv doveiov edm kot
moALG €. 'Evag mpdcBetog mapdyovtag mov ennpedlel Betikd to S100é01L0 TV ETLYEPCEDV
oTig Tpameleg eivar n vpHTEPT SLAG0CN TOV NAEKTPOVIKGOV GLUVOALAY®DV. Ocov apopd To pepidlo
NG YEVIKNG KLPEPYNONG OTIS EPTOPIKES TPATELES, T VTTOXDPNGCT TOV T TEAEVL TN £TT) OVTOVOKALL
TNV TO GUVTOVIGUEVT] JLOYEIPION TOV KPUTIKOV O100GTU®V TOV EMTVYXAVETAL LECH TOV AOYO-
pPLIGUMV TOL ANpociov 6TV KEVIPIKN Tpamela.

Alaypappa 1A Mepidio KATUOECEWV OTIG CUCTNHI- Aiaypappa 1B Mgpidio KaTaOECEWV OTIG HN OUCTN-

KEG TPANEEG ava OECHIKO TOHEA HIKEG TPANEEG ava OECHIKO TOpEA

(nocooTa %) (nooooTa %)
Eruxetprioeig/Nopukéd Npoowta Enxelprioete/Nopukd Npocwia

B Quowd npdowna m Quoka Mpoowna

B l'eviki Kupépvnon M [evikr) KuBépvnon
100% 100%
80% 80%
60% 60%
40% 40%
20% 20%
0%

0%

AEK-15 AEK-16 AEk-17 Aek-18 Aek-19 Aek20 Aek-21 Aex-15 Aex-16 Aek-17 Aek-18 Aexk-19 Aexk-20 Asx-21

Mnyn: Tpanea Tng EANGS0G. Mnyn: Tpaneda Tng EANadoG.

To avtictorya pepidlo, GLUUETOYNG TOV ETUEPOVE TOUEMY GTIC KOTAUOECELS TOV UI CLGTIK®OV
tponeldv (MZT) mopovcstdlovy oyeTkd LeyaADTEPN SOKOUOVOT) A0 OTL GTLG GLUOTIUKEG TPA-
neleg, kabmg o1 kotabéoelg otigc MET aviimpocmmebovy Eva, ikpd povo pépog, to 6%, Tov Gu-
vOAOL TOV Kataféce®V 610 TPamelKod GOGTNUO, EVD TOAAES Ao TIG TPATECEG VTEG £YOVV TEPLO-
PIOUEVT YE@YPAPIKT 1 KOl KAAOIKT kKdAvyM. To pepidlo TV EMYEPNUATIKOV KATAOEGEDV OTIG
ouvolkég kataféoelc otic MET evioybOnke ehappd petald AskepPpiov 2015 ko Agkepppiov
2021 amd 42% o€ 43%, evd €KEIVO TOV PLOIKMV TPOSHTOV AVENONKE KATMG EVTOVOTEPQ, OO

122 3.1 ovyypovn owkovopia, 1 Snpovpyio xpHUaTog HE TH HOpeT| TPamelIkdY Katadéoemy GUVSEETOL KVpimg HE TH XOpHyNoN VEOY

daveiov and tig epmopikés Tpameles: Otav pia tpanelo yopnyet éva véo ddaveto, dnpovpyel Tavtdypova o véo Katdbeon otov
Tpaneltkd AOYOPLOGHO TOV SUVELOANTT, ONUOVPYAOVTOG £TGL VEO YPTLLOL
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50% og 52% avtictoyo. H e£€Mén avth mbavotato amodideton otn otadiaxn Pertioon g &-
UTGTOGLVNG €V YEVEL 6TO Tpanelikd cvotnua petd to 2015 kot v eEddetym Tov Kvdvuvou ype-
okomiag Kot €£000v NG YOPog amd TN {OVN Tov gVpd, KOBMG Kal YEVIKOTEPU TNV avalnTnon
VYNAOTEPOV OTOOGEMV €K HEPOVS TOV KATAOETDOV AIY® TV GYETIKE KOAVTEP®V EMTOKIOV K-
taféce@v mov Tpocépepay ot MET kaTd PHEYAAO HEPOG QTG TNG TEPLOSOL TOV TOAD YOUNADY
EMTOKIOV GLYKPLTIKA LE TIC cLOTNKES TpameCes. To pepidto g yeviKng Kupépvnong oTig Gu-
vohkég katabéoelg otig MET €yxet emiong voywpnoel o€ 5% to 2021 (PA. Adypappa 1B). Katd
Ta €11 NG TAVONpiag, 1 ekova elvar avaloyn pe ekeivn ot cvotnukég Tpdmeles, dnAadr| Ko-
TAYPAPETOL AVENCN TOL HEPLOIOL TOV EMYEIPNOEMY KOTA 9 mocooTIniEg povadeg and 34% Tto
2019 og 43% 10 2021, voy®pnon Tov LePIioL TOV PLOIK®Y TPOcOTWV and 56% ce 52% Kot
VITOYOPMNOMN TOL UEPLDiov NG YeVIKNG KVPEpVNong amd 10% o 5% avtiotoiymd.

3 [locooTioio 6VVOEST KOTUOECEMV VOIKOKVPLAV KL ETLYEPNGEMVY 0vVA Kot Yopia peyédovg
Aoyaprocpov

Oocov apopd v TococTiaic GHVOEST TV KOTAOECEDY PUOIK®Y TPOSON®V U Pdon To vTOAoTo
TOV AOYOPLOCUOV, TOPATNPOVVTOL GTO GOVOAO TMV TPATE(®V GYETIKA HKPEG OOKVILAVOELS Ol0-
YPOVIKA: TO UEYOAVTEPO UEPIOIO OTIG KATOOEGELS TMV PUGIKAV TPOSHTMV GTO TPATECIKO GOGTI AL
&xel 1 karnyopio vroAoimov 5.000-50.000 gvpd, 1 omoia avtimpocmredel and 0 2015 oyeddv
otafepd T0600TO —KvpaiveTal Yopm 610 41%-42% (BA. Adypappa 2A). H dgbtepn o onpacio
Kkatnyopia agopd Toug Aoyoplacpog vyovg 100.000-500.000 vpd, | TOGOGTO TOV KLUOIVETOL
YOpw 610 23-24%, Ko axoAovBei n katnyopio 50.000-100.000 gvpd pe 19%-20%. H yauniotepn
katnyopia Aoyapacumv, ket tov 5.000 gupd, aviimpocwnedel 1o 9-10% tov GLVOAOL TV KO-
TaOECEDV TOV PLOIKAV TPOCAHTMV, VA 01 Katnyopies dve tov 500.000 gvpd ovTurpoconevovy
YOp® 610 6% TOL GLVOAOV.

Kot povov ngidn o Topéns TV QUGIKOY TPOSOTMV TEPIAAUPAVEL EKTOC GO TO VOIKOKVPLY, TOVG
elebBepovg emayyeALOTIEG KOL TIG OTOUIKES EMIYEPNOELS, EIKACETOL OTL EVa TUNUO TV €V AOY®
katafécemv gival SuvaToV Vo aEopd AOYoPLaGHODE TOV ¥PNGLUOTOLOVVTOL MG KEPAANLL Kiv-
onc.!2 Edv ot kotabéoelc dvo towv 100 xlddmv eupd amoTtelody amoTapeVTIKEG EMAOYEG VOL-
KOKLPLOV (Kot Oyl KEPAALO Kivong EnLTnOELUATIOV), oTotyelobeteitan vyioTog Paduog eumt-
GTOGUVIG OTI PEPEYYVOTNTO TOL EAANVIKOD TPATELIKOD GLGTILOTOG, 0E30UEVOL OTL, OTTMG Elvat
YV®GTo, 1 €yydnon kotabécemv kaAdmtel 1ocd uéxpt 100.000 povo (oyt PePaing ava kotadeon,
oA avd GUVOKOL00YO).

Ynueidvetol 0Tt 61N dtdpketa TG tePLddov lovdiov 2015-Aexeufpiov 2019 1 avénon tev Kata-
0éoewv 010 Tpomelikd cOGTNUE VTOCTNPLYONKE amTd TNV EMGTPOPN TPOUTELOYPAUUATIOV GTO TPa-
nekd ovotnua (cwpevtikny Betikn kabapr| pon 29,6 dicek. gupd TNV TEPiodo avTH) Kot amd
EMOVATOTPIOUO KEQOAOI®V 0td TOTOOETNOELS GE ¥PNUOTOOKOVOUIKG 6TOoLYEln 6T0 e€mTEPKO (16
OlOEK. EVPM OVTIOTOIYWG).

Onwg mapovcstaletol TapaKidTm, 6T SIEPKELN TNG TOVONIING 1 EUTIGTOCHV aVTH EVIoyVONKE
Kat ot Kotadéoelg tyovg v Tov 100 yAiddwv evpd oTig eyympleg Tpdmelec avéndnkoay Eviova

123 Mg Béom TN VOLICUATIKY OTOTIOTIKY, EKTIHATOL OTL Ol KTAOESELS OWemS (CUUTEPOUBOVOUEVOY TPEXOVUEV®Y AOYAPLUCHUOV)

avtumpoc@nevay o0 20% Tev kataficemv Tov voukokvuptdv to Askéuppio tov 2021, évavtt 13% 1o Aekéufpro Tov 2019 kot 9% to

Aekéuppro tov 2015. BePaing nAekTpovikég TANPOUES TPOYUOTOTOOVVTOL KoL A0 AOYAPLOGHOVG TAMIELTNPIOY, Ol 0Toiol dE ovTaL

Ko gloepyopeva epfaopota Kot amaptilovy 1o peyoldtepo pepidio TV KOTAOEGEMY TOV VOIKOKLPIAV XOPIS PUGIKE VO EXLTPETOVY
T 3130e0m UTAOK ETTOYDV TPOG TOV SIKALOVYO.
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o€ &va mePPAALOV UNdUUIVOVY ETITOKIOV KaTaOEGEMY Kot EAeVBEPTC SloGLVOPLOKNG Kivnong Ke-
eoraiov Kol evad ot d1ebveic ayopéc kepalainv Tapovoialav Tp@TOEAVY Kot 6YedOV cuve)T| G-
v060. Mia GAAN avayvoon givol 6Tt 1) xpnoonoine” TV Tparellkav Katafécemy g Tov kat’
e€oynv pécov yla T SoTPNoN LYNADV amoTapeLce®V (6€ TOMoBETGELS e LeyaADTEPT PEL-
oTOTNTA amd O,TL TO OKIVITA/KOTOIKIEC) OgV amoTedel LOVO EVOEIEN DYNANG EUTIGTOGVUVNG TTPOG TO
EYYOP0 TPATECIKO GVGTNUA, AAAL EKONAMOT] EAAEIUHATOV XPTLATOOIKOVOLKOD OAQOPNTIGUOD
N Kol LEYGANG OTOGTPOPTG TTPOG TOV KiVOUVO SLOKLUAVGE®V TNG OVOUUGTIKNG a&log TV ypnuo-
TOOIKOVOLUK®OV TEPLoVcLak®v otoryeimv. Kanowot BePaiong otpdonkay oe tonobetnoelg oto e&m-
tep1ko. H ekdva mov mporvmtetl omd ) Aebvr Emevovtikn Géon 66ov apopd Tig ¥pMLLOTO0IKO-
VOUIKEG EMEVONOELS KATOIK®OV 0T0 e€mTEPIKO €lvar OTL 0 TOUENS VOIKOKVPLE-PVGIKA TPOCHOTO O
VIPOGHOTEDEL GTLOVTIKO UEPOG TV ETEVOVGEDMV TOV EYYDPIOV OIMTIKOD TOUEN (EKTOG TOTMTL-
KOV 10pupdtov) 610 eEmTEPKO, 10im¢ o€ Katabéoels Kot og apoiPaio kepdroa eEmTeptkon. .24
[Ipdkertar yroo VOIKOKLPLE-QUGIKE TPOSOTO TOAVOTOTU GYETIKA VYNAOTEPOL EIGOOMUNTOG Kot
fomg pe vYMAOTEPN YPNUATOOIKOVOIKT eKmaidevct). Ta ypovia TG mavonpiog KotoypaenKoy
GLYKPLTIKA DYNAEG EKPOEG KEPAAUIMY TPOG TO EEMTEPIKO Y10, TOTODETNGEIS GE OUOAOYI0KOVC TiT-
Aovg 1o 2020 kot 6e peToykons tithovg/apotPaio kepdiao to 2021.

O ap1Buog tv Aoyoaplacpmv Katafécewv og Kabe katnyopia vroloimov dev eivar drabéoipog.
Q61660, SOPDOVTAG TO GLVOALKO VTOAOUTO TV Katabécewv kabe Katnyopiog pe To UEGO VTTO-
Aowo avthg (LEGOG Opog TV dHO AKPAi®Y TOGMY TOV AITOTELOVY TO. OpLa. TNG KT YOPiag), Aoy~
Bavovpe pio téén peyéBovg avapopikd pe 1o mhavo TAR0og Aoyaplacumy Tov TeptAapPavet
k0 pio amd owtég. [a mapdderypo, pe faon avtd Tov VTOAOYICUO TPOKLTTEL OTL TO AgKEUPPLo
oV 2021 1 KaTNYOopiot AOYOPLOUGUDY HEXPL S YA, EVPG® pmopel va Tepdufove Tovem arnd 4,5 ekart.
Aoyoploopovg, 1 Katnyopia 5 xd.-50 yih. eupd umopel va meptlapPave 2 ekat. AoyoplocpHovs, 1
katnyopia 50 yk.-100 1. gvpd 360 y1hddec Loyaplacuoig, n karnyopio 100 xiA.-500 yik. evpd
110 y1ddeg Aoyapracpove, ) katrnyopia 500 yik.-1 exart. evpd 5.200 Aoyapracpovg, n Katnyopio
1 exart.-5 exat. evpd 1.300 mepimov Aoyapracuovg, n katnyopia 5 ekat.-10 ekot. evpd TEPimov
80 Aoyaproopong kot 1 vynAdTEPN Katnyopia, dve tov 10 gkat. evpm, pumopel va tepthdupave
Kkt to péyloto 84 Aoyoaplacpoic.

Ba mapovciale EVOAPEPOV TLYOV TEPULTEP® CLGYETION TMOV OESOUEVOV TOV UE EKEVL OO
GAAeC TNYEC OV TOPEYOVY TANPOPOPIES YO TNV KOTAVOUN TOL EIGO0OMUATOG KOl TOL TAOVTOV,
cuumEPLOUPAVOUEVIC TG aKivTNG TTEPLOVGING, TV votkokvpldv. H épevva Household Finance
and Consumption Survey tg EKT Bpnke 611 10 90% tv vowkokvpidv otnv EALGda to 2018
O1£0€TE YPMUATOOIKOVOUIKA TEPIOVGLOKE GToLYElR e TN nopen katabéoemv, to 3% &iye amantn-
o€1g Ao O1OTIKG ddvela, T0 1% 81€0eTe PETOYES, EVA T OVTIOTOLYO TOCOGTA OV iV HEPIdLX
apopainv keporainv, cLVTAELOSOTIKA/ ACPUMGTIKY TPOYPALILOTA, OLOAOYN Kol AOUTA GTOLYElN
Kopaivovtay Katm Tov 1%. Zopemva pe v id1a épevva, 1 didpeon atia katdbeong otnv EALGSA
extdror og 1.000 gupd, evd povo 10 39% v EAAVIKOV VOIKOKVPLOV dNAwoe 0Tt gixe duva-
TOTNTA VO OTOTAULEVEL VIO TNV £VVOL0 OTL TO EIGOOMUE TOV VIEPKAAVTTE T TAKTIKA TOV ££000.
Me Bdon avtioTtoryeg £pgvvec Tediov yia GALeC ydpeg, 1 drdueon atia Loyaplacuod Katabécewmy
TOV OUEPTKOVIKMY VOIKOKVPL®OV ekTidton o€ 5.300 Soddpia (Lécog 6pog 41.600 dorapia, Federal

124 B131cdtEp0, EXTIATAL OTL TO EYXDPLO. PVOIKE TPOGSHTO, OVTITPOSOTEDOVY YOP® 6T0 55-60% TV GUVOMKOV KATOOEGEMY KOTOTKMV
610 e€mTePLKd, T0 60% TOV pepinv apoPainv kepaiainy oto eEnteptid kot to 10-15% tmv opordynv eEmtepucod avticTorya.
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Reserve Survey of Consumer Finances yia o 2019) kot tov yepuavikav vorkokvupidv g 9.900
evpd (néoog 6pog 27.600 gupmd, Bundesbank Survey Panel on Household Finances yiwa to 2017).

Alaypappa 2A Mepidio kaTtaféoswv QuUOIk®V npo- Ml Aiaypappa 2B Mepidio kKaTaBECEWV ENIXEIPA-

oWNWV ava Kkarnyopia peyEBoug Aoyapiacpou OEWV/VOUIKGOV NPOCON®V ava Katnyopia HeyEBoug
Aoyapiacpou
(nocoaoTa %) (nocooTa %)
u <5 X\ up)  5-50 XA £UpPH u 50-100 XA eUpG B <5 X\ evpwy M 5-50 XA, evpw M 50-100 A £Upw
M 100-500 xA. EUPW W 500 XA.-1 EKAT. EVPW W 1-5 EKaT. EUPW 1 100-500 XA evp® W 500 -1 ekat.eupw M 1-5 eKat. evpw
B 5-10 eKaT. EVPW M >10 eKaT. EVPW B 5-10 £KOT. EUPW B >10 EKAT. EUPW
100 100
90 90
80 80
70 70
60 60
50 50
40 40
30 30
20 20
10 10
0 0
Aek-15  Aex-16  Aek-17  Aex-18  Aek-19  Aex-20  Aek-21 Nex-15  Aek-16  Aek-17  DAek-18  Aek-19  Aek-20  Aek-21
Mnyn: Tpanea Tng EANAS0G. Mnyn: Tpanela Tng EANAd0G.

2V TEPIMTOOT TOV EXYEPTCEDV OVTIGTO(O, TO LEYOADTEPO UEPISLO AVTITPOCMOTEVEL 1] VYNAO-
TEPN Kotnyopia Aoyoplacpadv, ave tov 10 exat. evpd. Av kot Bo avépeve kaveic, petd to 2015
KO TNV OTOKATAGTOOT TNG EUMIGTOCUVNG 0TO TPUTE(IKO GOUGTNUA, TO UEPIOIO TV KatafécewmY
avTOV vo £xel evioyvBel, vtonTolg SlomoTdOVETAL OTL £YEL LIOYWPTOEL 6€ 36% Tepimov Ta Tpia
terevtaia £ amd 42% 10 2015. Qotdc0 £xel evioyvbel 1o HePidio TV pecainy Kot VYNAOTEP®OV
EMYELPNUATIKOV Aoyoplocudv dve tav 100.000 gupd, cuvorwkd, and 44% cg 53% 1o 2021 (BA.
Abypappo. 2B). TTIiBavov oty €EEMEN Tov UeEPLdiOL TOV KATNYOPLOV OWTMOV Exel GLUPGAEL 1| O-
Aoéva peyoddtepn e£0IKEIMOT TOV KATAVOADT®V UE TIG NAEKTPOVIKEG CUVOAAAYEG (O€ OVTIOO-
GTOAN LE TO, LETPNTA TOVL UTOPEL Vo KpatnBoOV 670 TAUEID/YpTUATOKIPDTIO TNE EMLYEIPNONG TTOVL
To EIGEMPOEE) KA, 0TI OLAPKELN TNG TAVOMIAS, T S0VEIOSOTNON TOAADV EMYEPNCEDY LKPOD
ka1 pecaiov peyébove. To pepidio g karnyopiag 50.000-100.000 gvpd dratnpeitar kotd Pdon
ot1afepd YOpw 010 5%, evd TO pEPidIO TV 6VO YounAdTEP®V Katrnyopumv péxpt 50.000 gvpd
VIOYDOPNOE EAAPPA Kot TN dtdpkela Tng movonuiag (amd 8% oe 6%), EVOEIKTIKO TV UEYOADTE-
POV TEPLOPICUADY PEVGTOTNTOG TOL EE0KOAOVHOVY VoL avTILETOTILOVY 01 HikpoD peyéBovg emyet-
PNOELS, TP TIG EVIGYVGELG oV SO0 KaY TNV TEPiodo TG Tavonuiog. ZnUEIdVETUL OTL LePidlo
70% mepinov TV EMYEPNUATIKOV KaTafEcemV amoTereital amd Aoyaplacovg ave tav 500.000
EVPM®, YEYOVOS OV &fvail GLVETEG LLE TNV KTIUMOT OTL N €EEMEN TOV EMYEPTLOTIKOV KOTOHEGEDY
epunvevetal kupiog pe Paon tig KotabEéoelg enyelpnoemv peyaiov peyédoug.

4 Avérvon kataBéoemv TNV TEPiI0d0 TG TaVONpioS avd KaTyopia peyébovg Aoyaprocpuov
(Aeképpprog 2019-Asképpprog 2021)

Meto&d Aexepfpiov 2019 ko Aexeufpiov 2021, avénon mapovcioce To VIOAOUTO GE OAEG TIC
eMUEPOVG Katnyopieg katabdetikdv Aoyoaplaoudv (PA. [Mivaka 1). Ot katabéoeig TV pLOIKOY
TPOCMTOV EVICYVONKAY TO ST AVTO GVVOMKA Katd 19,7 dicek. evpm. Onwg @aivetal 6To
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Avdypappo 3A, T0 HEYAADTEPO PEPOG TNG ATOAVTNG OVTHG LETAPOANG QPOPE TN SEVTEPT YOUNAO-
tepn katnyopia, 5.000-50.000 gvupd. MBavoTata katd peydio pépog ovtd opeileTor ot dnpo-
GLOVOUIKA pETPO ov vioBeTOnKay t0 2020 kot 10 2021 dote va KaAvEOel 1 oTdAELN E1GOT Lot
T0G TNV omoia dtapopeTikd Bo ETEPEPAV TO LETPOL KOWVMOVIKNG OTOGTOGLOTOINGG Y10 TV OVTIE-
TOTION TNG TAVON NG, GUUPBAALOVTOG GTI ONUIOVPYIC ¥PTUOTOG TNV OIKOVOUIN, GE GUVILUGUO
Le TN HElPEVN KoTavaimaon Vv tepiodo avtr. AKoloVBms, onUavTiKo HEPOG TG 0vOSOL apopd
TIG apéomg emdpeveg dvo vymAotepeg katnyopieg 50.000-100.000 gvpd kot 100.000-500.000
EVPW, Yo TIG omoieg eniong mBovov apyilel va avEdvetar 1 GLUPOAN TG TPOANTTIKNG KOl OLVOL-
YKOGTIKNG amoTapicvonc.

Mivakag 1 MeTaBoAn kataB€oswv TRV NEPiodo TG navdnpiag

AnoAuTn peraBoAn MooooTiaia peTaBoAn
(exaT. EUp®) (%)
Aek. 2019-  Aek. 2020- Aek. 2019- 201A9£-KAIEK. Aek. 2020-  Aek. 2019-
Aek. 2020 Agk. 2021 Agk. 2021 2020 Aek. 2021 Agk. 2021
®ducika npoowna

<5 XI\. eupw 1.012 -520 493 9,1 -4,3 4,4

5-50 XI\. €Upw 4.346 3.274 7.620 9,0 6,2 15,7
50-100 I\, €UP® 1.751 2.145 3.896 7,6 8,7 17,0
100-500 IA. eupw 2.169 2.777 4.946 7,8 9,2 17,7
500 xIA.-1 ekaT. EUPW 501 565 1.067 17,5 16,8 37,3
1-5 ekaT. eupw 305 808 1.114 11,4 27,2 41,7
5-10 ekaT. EUP® 69 131 200 18,1 28,9 52,3
>10 €KaT. €Upw 300 101 401 68,7 13,7 91,8
Z0volAo 10.454 9.282 19.736 8,9 7,3 16,9

Enixeiprjoeig/ Nopika npocwna

<5 yIA. €Upd 2 20 22 0,7 6,4 7,1

5-50 xI\. €Upw 425 252 677 19,3 9,6 30,7
50-100 XIA. eup® 486 303 789 29,1 14,1 47,3
100-500 IA. eupw 2.337 1.009 3.346 42,0 12,8 60,1
500 xiA.-1 €KAT. EUPE 1.166 611 1.776 40,5 15,1 61,7
1-5 ekaT. eupw 1.971 2.375 4.346 29,3 27,3 64,6
5-10 €KaT. EUPG 383 1.087 1.471 12,5 31,6 48,1
>10 eKaT. eupw 2.364 4.740 7.104 18,7 31,6 56,2
Z0volo 9.135 10.396 19.531 26,1 23,5 55,7

Mnyn: Tpanela Tng EAAGDOG.

Av g€etdoovpe yoplotd v eEEMEN TV kotabiéoewy o 2020 kot to 2021, oty TOAD YauNAN
katnyopia péxpt 5.000 gvpd n avénomn mov onueiddnke to 2020 katd 1 dicek. gvpd (9%) ypn-
Yopo ovadImA®ONKe Katd To ey mepinov 1o 2021, kabdg 1 otkovouio dpylee GTUSIOKA Vo
emovaieitovpyel kot amokApokodnkay ta pétpa otpiEng. H katnyopia avti mibavov cuvdéetar
UE YOUNAG ELCOOMUATO TOV EXOVV UIKPT] SLVOTOTNTO CTOTAUMIEVGNG N APOPE AOYUPLAGOVS KO-
Ta0EGE®V OV ¥PNCILOTOOVVTOL Y10 TIGTMOT| c0000010G Kot EKTELEST] AEKTPOVIKAOV TANPO-
UV, 0ALG Oyl o¢ péco amotopicvong (PA. IMivaka 2 kot Awdypapuo 3B). Ztn dedtepn younio-
tepn kotnyopia, 5.000-50.000 gvpd, n avénon katd 4,3 d16eK. T0 TPMTO £TOG TNG TAVONUiOG
ocvveyiotnke kat to 2021, aAld dpyioe va amokALaK®vETOL T000 o€ amdivto uéyebog (o 3,3
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d10€K.) 000 6€ TOG0GTO PETOPOANG (amd 9% g 6%). [1épa amd Tov TEPLOPIoUO TV PETPOV OTN-
pLENG KoL TV emavekkivion g owkovouiag, oty Katnyopia ot mhovdg apyilel va amotumm-
vetar evtovotepa 1o 2021 ko 1) enidpaocn Aoy ¢ ANENG TV avaPoArdy TANPOUDY XPEOAVGI®OY
davelov 1 dAAoV vroypedoeny, kaBhg kol n avixkopyn g kataviilwons. Ot emdueves Katd
oelpd Kkotnyopieg Aoyapracuov 50.000-100.000 evpwd, 100.000-500.000 evpo, 500.000-
1.000.000 gvpm, 1.000.000-5.000.000 gupd cuvéyicav va eviaydovtar peta&d 2020 ko 2021 ko
paAloto pe gvtovotepo (M mepimov otabepd) puOpod, dNAadn ot kaTnyopieg oLTEG GUVENICAY VO,
ocoPeLOLY KataBEsELS [le oyeTikn otabepdtnta eite Yo anotapigvon | Aoy oavénuévey avaykov
v KeQAAaa Kivnong epdcov apopolv erevbepo emdyyela-atopkn entyeipnon. o tig vynAo-
TEPOL LITOAOITOL Katnyopies katabéoemv, and 5 ekat. £w¢ 10 exat. gvpd, n adénon emiong emt-
TayOvOnke peta&d 2020 ko 2021, evéd emPpaddvinke onuavtikd yio ekeiveg dvo tov 10 ekar.
evpd. Etvar Aoyikd opmg vo vmoBécovpie 0Tt o1 katnyopieg dve Tmv 5 eKat. TPEMEL VoL apopohV
évay eMayIeTO LOVO apliud AoyopLocUMV/KATABETMV Kal OTL EIvaL TEPIGGOTEPO EVUETAPANTEG KOt
EAOYLOTO OVTITPOCMOTEVTIKES Y10 TO GUVOAO. Me Bdon tov amAd VIOAOYIGUO Yo TNV EKTIUNON
TOV aplOUoY TV AOYOPLICUOV GE KAOE KaTnyopio ToL TpoavapEpOnKe, ELTILATOL OTL OL KATIYO-
pieg v TV 5 gkat. eupd Propel va apopodv aKoun Kot Atydtepovg and 200 Aoyoplacog.

Aiaypappa 3A AnoAutn HeTaBoAn kataféoswv pu- ll Aiaypappa 3B MooooTidia HETABOAN KATAOECEWV

GIK®V NPOCAON®V (PUCIKGOV NPOCONOV avd Karnyopia Hey£Boug Ao-
yapiacpou
(Aek. 2019-Aek. 2021, ekaT.£Upw) (nocooTa %)

7 <5 Y\ EUpW = 5-50 X1A. EUPW = 50-100x\. eup B A&K.2019-Aek.2020 W A£K.2020-Aek.2021

= 100-500 ¥A. eupw = 500)A-1 eKQT. EVPW = 1-5 EKAT. EUPW

B 5-10 EKAT. EUPW 1 >10 EKAT. EUPW <5 x\. EUP®

200 401 493

5-50 xtA. UpW

50-100X1A. VP
100-500 1A, evpw
500 XtA.-1 £KAT. EUPW
7.620
1-5 eKaT. EVPW
5-10 KAT. EUPW

>10 EKOT. EVPW

ZUvoAo

-10 0 10 20 30 40 50 60 70 80

Mnyn: Tpaneda Tng EAAGS0G. Mnyn: Tpaneda Tng EAAGS0G.

Oocov agpopd T1¢ katabécels Tov enyelpnoewyv, 1 avénon g dietiog 2020-2021 aviibe copev-
TiKa o€ 19,5 dicek. gupd (PA. [Mivaka 1). e amdAvta peyédn, to peyaddbrepo HéPOC TG avodov
CUYKEVTPMVETOL KOTA GEPA OTIS Katrnyopieg Aoyaplacpmv dve tov 10 ekat. gupd (7 dioek.
gvpm), 1 exot.-5 exart. evpd (4,3 dioek. evpd), 100.000-500.000 gvpd (3,3 dioek. gvpd), 500.000-
1.000.000 gvpm (1,8 droek. evpd) ko 5 exat.-10 exat. evpm (1,5 doek. vpd) (BA. Awdypappa
4A). O tpeig yaunAdtepeg katnyopies, kot towv 100.000 gvupd, eppavilovy modd pikpdtepn
avénon. Znuavtikn Oetikn cupPoAn 6T KATAOEGELG TOV LN XPTULOTOTICTOTIKMY EXLYEPTCEDV
elxe 10 2020 n xaboapn adénomn tov Tpamelikod dAVEIGUOD TPOG BVTO TOV TOUEN GTO TANIGLO Kol
TOV TPOYPUUUATOV GTHPIENG TNG PEVOTOTNTAG TOV EMLYEPNOEMY HECH TOV TPATEL®V.'?> ATd TO

125 H xaBapy pon tpamelikic xpnuatoddtong mpog Tig emtyelpioels avtés aviAde 1o 2020 oe 6,7 Sicek. svpd kat to 2021 ot 2,5
S1oeK. EVPD.
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Awdypappo 4B damot@vetot 6Tt 1 TocooTIoi0 1 adENCT TV KaTafEcemV Ty oeOnTd eVvTovo-
tepm 1o 2020 1o tovg Aoyaplacpods and 5.000 émg 1 exat. evpd, AVIAVOKADVTOG TV ENLOPOOT
TOV PHETPOV STAPIENG KoL TOV Yopnyndéviav daveimv mov £pHacay Kol GE GYETIKA UIKPOTEPOL
pey€Bovg emyepnoels, evod 1 mocootiaio avénon emPpadivinke onuavrikd katd to 2021. H
KOTNYOpilo EMYEPNUOTIKOV AOYaplocpov 1 ekat.-5 ekat. evpd Tapovcioce otabepn mepintov
avénomn 1o 2020 kot to 2021, evd yo ) apmAdtepn Kotnyopio kétw tav 5.000 evpd kot T1g Vo
VYNAOTEPEG KOTNYopieg Aoyaplacumv 5 ekat.-10 ekat. evpd kot Gvo Tov 10 ekot. evpd (TOV
AVIUTPOSOTELOLY TO 45% TEPIMOL TOV GLVOLOV TV EMYEPNUOTIKAOV KatabécewV), 1 gvioyvon
TV Kotafécewmy ftav viovotepn to 2021, yeyovog Tov eVOEYOUEVMG OVTAVOKAY TPOCHETEG EmL-
Opdoelc and TV EMAVEKKIVIION TNG OIKOVOULNG, TNV 10Y(LPT OVAKOLYT] TOL KUKAOL EPYOCLOV GE
KAAOOVE OTTC TO AVEUTOPLO KOl O TOVPIGHOG KoL YEVIKOTEPO TOVE VYNAOVE puOpovg advénong
NG OKOVOLIKNG dpactnptdtntTag amd 1o B Tpipunvo Tov £Toug Kot LeTdL.

Aiaypappa 4A AnoAutn HeTaBoAn kataféoswyv eni- [l Aiaypappa 4B MooooTidia HETABOAN KATAOECEWV

XEIPNOEMV ENIXEIPAOEWV ava karnyopia HeyEBoug Aoyapia-
opouU

(Aek.2019-Aek.2021, ekaT. EUPW) (nocooTa %)

= <5 Xk evptd = 5-50 k. eup® ® 50-100 A eupd ¥ AK.2019-AEK. 2020  AEK.2020-AeK. 2021
= 100-500%1A. eUpW® = 500)A.-1 EKAT. EVPW = 1.5 EKAT. EUPW

» 5-10 £KAT. EUPE u >10 K0T, EUPH <5 . evp

2 677 )
5-50 Y. eUpw

50-100 A
EUpW

100-500 xA.
EUPW

7.104

500 xth-1
EKAT. EUPW

1-5 KAT. EVPW

5-10 eKat.
EUPW

>10 eKaT.
EUPW

Zvoho

0 10 20 30 40 50

Mnyn: Tpanea Tng EANad0G. Mnyn: Tpaneda Tng EAAadoG.

5 YrepParhovoeg katabéseis Ty mepiodo g mavonuiog ava kotnyopio peyédovg katade-
TIKOV AOYOPLIGRLAV

Axolovbei £vag amAdg VTOAOYIGUAC YloL TNV EKTIUNGN TV “VrepPoiliovcav” Kotabécewmy, onA.
TOV TOGOV KOTA TO 07010 01 KATAOEGEIS TTOV KOTUYPAPNKAY 6TO TELOG ToL 2020 Kot 6To TEAOG TOV
2021 vrepPaivovv to eminedo mov O veicTato av ol katadéoelg cuvélay Kal 6T £T1 TNG TAV-
onpiag v avodikn téorm mov akolovBovcsav amd tov Ampidio tov 2017 péypt to Defpovdpilo
tov 2020. Xta Awypappoto SA kot SB, 1 KOKKIVI SL10KEKOUUEVT] YPOUUY TOPLOTE TO EMinedo
TOV KOTAOECEDMV PLOIKMY TPOCHTOV KOl ENLYEPNCEMV AVTIGTO(0, EPOGOV EIYE CLUVEYIOTEL 1 O~
voOIKn TaoT TG TTEPLOdov Amtpthiov 2017-DePpovapiov 2020. Me awtd tov Tpdmo emiyepeitat,
UE U0 TPMTY OTAT TPOGEYYIOT, Vo, eEaAelpOel 1 eXIOPACT TNG OVAYKOOGTIKNG KO TPOANTTIKNAG
QTOTOUIEVLOTG, TNG AVAGTOANG KOTAPOANG VITOYPEDGEDY KOL TOV GALDV SNUOGIOVOUIKADY UETP®V,
OALG KOl TNG TOTOTIKNG GTAPIENG TPOG TIG EMYEPNGEIS TOV EAOPE YDpa TNV TEPIOS0 TNG TAVOT|-
plag. H pmhe ypopun kot ta pmhe onpeio delyvouy to TpoylotomomBév vyog Tov Kotafécemy
TNV TEP10d0 TNG TAVOTLIOG KOl 1] ATOGTUCT] TOV CUEI®MV amd TNV KOKKIVT SIOKEKOUUEVT YOO
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CUVETMG TOPLOTA TIG “VTIEPPAALOVGES” KUTUOETELS. ZOUPOVOL LLE TOV VTOAOYICUO GVTO KOl TOV
[Mivaxa 2, 01 vIepPAALOVGEG KOTADEGEIS TOV PLOIKOV TPOGAHTOV OVEPXOVTOY 6€ 4,5 S1GEK. EVPHD
T0 Aeképuppro tov 2020 ko 7 dioek. gvpd 0 AgkéuPplo tov 2021, pe amodxhon 3,6% xon 5,4%
amo Vv téon aviieToliywe. Ot vrepPaiiovces aVTEG KOTAOEGELS TOV PVOIKMY TPOCHTMV TPENEL
oLVETMG Vo, avtavaklovv: (1) vyniotepo Pabud amotapigvong katd v mavonuio, (il) mv é-
KTOOT OtV omoio T SNUOGLOVOUIKE HETPO VIEPAVTIGTAOUICAV TIC OTMOAELES EIGOOTLLOTOG KoL
amotéhecay Kabapéc ETLYOPNYNGEIG 1| LOVIHEC Popoerappiveelc, ? (iii) v Tayeio dvodo g
OIKOVOLUKNG dpactnprotntag to 2021, mov frav tayvtepn amod 0,t1 v mepiodo 2017-2019, aArd
Ko (1v) TEXVIKOVS TOPAYOVTEG TOL GYETILOVTAL LE TNV AUEST] KATABOAN TOV KPATIKMV EVIGYVGEDY
og Tpamelikovg Aoyaplacods mov, 68 GLVOLACUO LE TNV EVPVTEPN YPNOT TOV NAEKTPOVIKAOV
TANPOUDV TNV TEPI0S0 TNG TOVINUING, EVOEXOUEVMOG 0ONYNCAV GE VITOKATAGTACT LETPNTOV LE
tpomeliKd ypnLa.

Alaypappa 5A YnepBAaAAouoeG KATABETEIG PUTI-
KGOV NPOC®N®V TNV NEPiodo TG navdnuiag

Aiaypappa 5B YnepBAaAAouoeG KaTaOETEIG ENIXEI-

PNOEWV/VOHIKGOV NPOCONKV TNV NEPIOSO TNG Nav-
dnpiag

(ekat. eupw) (ekaT. €UP®
— T £vo urOAouto & — KOTOYEYPAUUEVO UTOAOINO KATaBETEWY
— = unoAotno He Paon tnv Tdon Anp. 2017-Oep. 2020 = = unélono pe Bdon v Tdon Amp. 2017-Qep. 2020
150.000 80.000
140.000 70.000
u
130.000 - 60.000
|} o n
-
120.000 - — 50.000
u

110.000 40.000 -
100.000 30.000 M
90.000 20.000
80.000 10.000
70.000 0 o =

B I T T T - T - 288855522322 2888¢%7 734

¥ 4 2 ¥ & 2 ¥ & 2 x & 2 X & 2 v 4 2 oL % a £ o x a x a x a = 4 =

4 8§ 2 4 5 3 48 2453248 34 % 324 452 45 2453245245823 5§ 33
Mnyn: Tpaneda Tng EAAGS0G. Mnyn: Tpaneda Tng EAAGS0G.

Ocov agopd ™ ddkpion avé Katnyopio. Aoyuplacuod QUGIKGOY TPochnwv, arnd tov [livako 2
Kot 10 Atdypoppo 6A SomioT®veTat 0Tt ot S00 YouUNAdTEPES Katnyopieg KatabeTikmv Aoyapio-
oudv, uéxpt 50.000 gvpm, Katéypayav TV vYnAdtepn omdKAlon and TV Tdon To AekéuPplo
2020 cuykprTikd pe TIC VTOAOTEG KATNYOPIES, OVTIITPOCOTEVOVTAG GUVOAKA TAVM Ol TaL ¥4 TNG
amokAlong avtis. H andkiion tov dVvo autdv katnyopltdv sueovilel otn cvvéysto to 2021 ev-
deitelg amoxMpdkmong gite og amdlvto péyebog (g 5.000 gvpmd) eite wg mTPOG TO PLOUO TEPOL-
épo avénong g (5.000-50.000 gvpwm). [ap’ dAa avtd, N omdKAon oTIC Kotnyopieg katodett-
kv Aoyapraopuav péypt 50.000 svpd mapapéver vynAn o 2021, avtimpocwrevovtag to 55% g
GUVOAIKNG omdkAons. [ Tig pecaieg kol TG VYNAGTEPEG KATNYOPIEG AOYAPLOCLDY VD TMOV
50.000 gvpm, 1 amorxiion and v téon devpvuvinke mepaitépm T0 AsképPpro Tov 2021 o€ oyéon
ue 1o Agképuppro tov 2020 pe eTTOYLVOUEVO, OTIG TEPIOCOTEPES MEPITTMOGELS, pLOUd. To yeyovog
avTd PAALOV VTTOONAGVEL BeTIKT EMIOPOOT OO TN CNUAVTIKY OVAKOUYT TNG OLKOVOULKNG dpa-
ompPLOTTaS, 670 Padud oV 01 KATAOEGEIC TV PLGIKOV TPOCHTMV ENXNPEALOVTOL KoL ATt AUEGOL

126 Mg, mapédetypio, M x0pRyNoN TG EMGTPENTENG TPOKaTaBOAG VWoug 5,5 dicek. gvpd To 2020 ko 2,7 Sioek. £vp® 0 2021, N omoio,

aQopovoE 6€ SNUAVTIKO Babld eledBepovg EmOYYEALOTIES KOL OTOMIKEG ETLYEIPNGELG KO OVOUEVETOL VO, ATOTANPpwOEL oTadI0KE LOVO
KOG TEPITOV TO Y4, 1) 1) KATAPYNON TG EIGQOPAG oAANAeyYING To 2021, éva puétpo Dyovg 700 ekat. vpd.
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GULVOEOUEVT LLE PLGIKE TPOCMOTO ETLYELPTLLOTIKT OpaoTnpLoTnTa/eAevbepo emdryyeipo. Kot to €1
codnua and eEaptnuévn epyacio ennpedletal Pefaing amd TG OUKOVOUIKES SLOKVUAVGELS, OAAY
glval yvowotd 6Tt Topovctalel peyarvtepr otabepdtnra and 0,TL T0 £6000, TV EMLYEPNCEDY. E-

EbAdov, Ta dwbéoipa otoryeior VTOdNA®VOLY ELAPPE Gvodo TOL €160dNUATOG omd e&apTNUEVT
epyacio peta&d 2020 kot 2021 (2021: 1,7%, 2020: -2,5%).

Mivakag 2 AnGkAIoN KaTaBEcEmV anod TV Taon TnG NePIodou

Anp. 2017-®efB. 2020
AnOKAION KATABECEWV
(exart. eup®)

Maiog 2020 Aek. 2020 Aek. 2021
®duoika npocwna
<5 xI\. eupe 518 1.241 640
5-50 xIA. eupw 202 2.276 3.166
50-100 XIA. €up® -108 235 782
100-500 xIA. eupw 312 349 1.060
500 xIA.-1 ekaT. gup® 2 -4 281
1-5 ekaT. EUP® -59 100 663
5-10 ekart. gup® -68 26 102
>10 eKaT. gUpw -35 229 260
ZUvolo 764 4.452 6.954
Enixeiprioeig/ Nopika npocwna
<5 xIA. €UpQd 11 -12 -4
5-50 XIA. EUP® 72 246 339
50-100 xIA. EUP® 16 329 482
100-500 xIA. gup® 110 1.668 2.022
500 XIA.-1 €kaT. EUP® 98 968 1.250
1-5 kat. EUPQ 264 1.239 2.761
5-10 eKkaT. €UPR 89 267 998
>10 ekaT. sup® 1.749 2.683 6.937
SUVoAo 2.408 7.389 14.786

Mnyn: Tpanela Tng EAAGdOG.

Ailaypappa 6A YnepBaAAouoeG KATAOEDEIG (PUTI- Aiaypappa 6B YnepBAaAAouoEG KATAOETEIG (PUTI-
KGOV Npoo®nwv 1o Aeképppio 2020 KGOV Npoo®nwv 1o Asképppio 2021
(exar. eupw) (ekaT. eupw)

= <5 Yk EUPE # 550 yih. £Upid = 50-100 ytA. £UpG 1 <5 xA. evpd # 5-50 k. evpid " 50-100xA. 20p>

= 100-500 XA. EUP® = 500IA-1 EKOT. EUP® = 1-5 EKAIT. EUPLD = 100-500XtA. eUp = SO0WA.-1 EKAT. EUPG) = 1-5 £KOT. £UPG)

= 5-10 eKAT. EUPW = >10 EKAT. EUPLY

640

= 5-10 EKAT. EUPW = >10 £KAT. EUPL)

|229 102 260

L

Mnyn: Tpaneda Tng EANAd0G.

100 26

A\
AN

~.3.166

Mnyn: Tpanea Tng EANAd0G.
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Ocov agopd Tig emyelpnoElg, ol viepPdrlovoes katafécelg extipdron 6Tl avépyovrat o€ 7,4 di-
oek. up®d 10 2020 ko 14,8 dioek. To 2021, dnAadn elvar apketd vynAOTEPES aId O,TL TNV TTEPi-
TTOGN TOV PLOIKOV Tpoc®nev (PA. TTivaxa 2). Mg Bdon ™ didkpion avd katyopio Aoyapia-
opov emyelpnoemv, and tov Ilivaxa 1 kot to Awypdppata 7A kor 7B dwmiot@vetor Ot1, pe
e€aipeon v TOAD yoUNnAN KoTnyopio KAT® TV 5 YA, EVp®, 1 ATOKAION TOV ETLYEIPNUOTIKOV
kataféoemv and v tdon devpivinke mepartépw 10 2021 oe oyéom pe o 2020 yuo OAeg TIg
KaTnyopieg KaTabeTIKOV A0YOpPLOUGUMY, KUPImG o8 Y10 EKEIVOLE dve Tov 1 EKOT. EVPD.

Aiaypappa 7A YnepBaAAouoeg kaTaBETEIG ENMIXEI- Aiaypappa 7B YnepBAaAAouoeg kaTaBETEIG ENMIXEI-
pnoswv 1o AgképBpio 2020 pNoswv 1o AeképpBpio 2021

(exaT. eupw) (exart. eupw)

u <5 Yk, EUpa@ u 5.50 yiA. EUpW ® 50-100 XtA. Evp = <5 xUh. EUpL = 5-50 Xth. EUPW = 50-100 X1A. EUpW
¥ 100-500 xt. eupt ¥ 500y A1 EKaT.EUPd) ¥ 1-5 EKaT. EUPE = 100-500 ytA. evpw = 500%A.-1 eKaT. eUpwy = 1-5 EKAT. EUPW
= 5-10 eKat. EVPW = >10 EKAT. EUPLD

a4 339
12 246 482

-

= 5-10 EKAT. EUPW = >10 €KaT. EUPW

Mnyn: Tpaneda Tng EAAGS0G. Mnyn: Tpaneda Tng EAAGS0G.

6 Xovoyn-I'evikéc mapatnpiosig

Ta televtaio £t Topatnpeital oTadiaxn SIEHPLVCT TOV UEPIDIOV TV EXYEIPTUATIKOV KaTaHE-
CEMV KOl GTOSIOKT DITOYMPNOT] TOV UEPLSION TV VOIKOKLPLDV GTO GOVOAO TV KOTUOEGEWDY TOV
Tpanelkod GLGTNATOG. AVTO €lval GUVETEG LLE TO OTL N TOTAOTIKY EXEKTACT TPOG TIG EMLYELPT-
oelg e€eliooeton yevikag Oetikdtepa omd 10 2016 kot peTd, evd evioyvinke daitepa otn ddp-
Kew TG movonpiag. Avtifeta yio To VOUKOKVPLY, apyNnTikn EMidpacn oTIg KOTAOECELS 0OKEL 1
ocuveylopevn kabnioon g kabapng pong tpanelikmv daveimv TPog TOV TOUEN AVTO GE aPVI-
TIKG eMinedn €00 KOl TOAAQ £T1).

To oL TEPITOV TOL GLVOAIKOD VTOAOITOV TV KATAOETIKMY AOYUPLUGUDY QUOIKDY TPOCMHTMV
apopd katadéoelg £mg 50.000 evpw, T0 44% apopd Aoyapracuovg and 50.000-500.000 evpd won
70 VIOAOUTO 6% TEPimov TIC Katnyopiec dve Twv 500.000 svpdm.

Meta&y Aekepppiov 2019 ko Agkepfpiov 2021, to peyorvtepo pépog (to 60%) g amdAvng
avénong Tov KaTobicemv 6To PLOIKE TPOSMTO TPONADE amd TIC KUTNYOPIiEG AOYOPLUCU®V [IE-
a&0 5 yh. ko 100 yAh. evpd, eved €va emmAéov 25% tng amoivtng avénong TponAde amd v
katnyopia 100 yik. Emg 500 yh. evpd. H empépoug e€étaon tov etdv 2020 ko 2021, deiyvet 6Tt
Y10 TOVG TTOAD YOUNAOVE AOYOPLIGHOVS PUGIKOV TPOSMOTOV e vioAoumo péxpt 5.000 gvpd, M
avénon Tov Katabécewv mov onuelddnke to 2020 avtiotpépeTal ypiyopa o€ peiwon to 2021,
EVO Y10 TOLG Aoyoprocpovs péypt 50.000 gupd 1 avodog apyilet va emPpadvvetal kKdmms. o to
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AOYO 0wTd, EKTILATOL OTL OTO KALLAKLO QUTA OVTOVOKADVTOL HETaED GAA®V: (a) Ta LETPa dnpLo-
GLOVOULKNG 6TNPLENG Kol avafoAng TANPOUNG VIOXPEDGEMV OV eANPONGaV 61N d1dpKelD TG
mavonuiog pe okomd va 6tnpi&ovv Toug epyalOleVoVg 68 TANTTOUEVOLS KAASOUG e OTOYO T
TN pNomn VELoTALEVOY BEcE®V amacyOANoNG Kot ToL StobEctov elcodnpatog, kot (B) n peimon
NG KOTOVAAWDOTG AOY® EPAPLOYNG TV LETPOV KOWVOVIKNG 0mooTaclonoinons. [a tig vyniote-
peg katnyopieg ave v 50.000 gupd, N avénon cvveyiotnke pe 6TabepOTNTA 1) EMTOYOVONKE TO
2021, dnrodn o1 KaTNyopieg oUTEG GUVENIGAV VO GUGCMPEVOLY KATAOECELS, YEYOVOC TOV UmOopEl
VO GUVOEETOL UE TNV TAYVTEPT] OUKOVOULKT] OVAKOLYT GE GLVOVAGHO LE aVENUEVT POT TTPOG O~
motaplievon.

Kot avaroyia, pio extipnon yia tig “vnepParlovcec” KOTaEGELS TOV PUOIKMOV TPOSHT®V, OEl-
YVEL OTL 01 0V0 YaUNAOTEPES Katnyopieg Katabetikmv Aoyoplacudv péyxpt 50.000 evpd katéypa-
yoav to AgkéuPplo tov 2020 tnv vYNAGTEPT ATOKAIGT GO TNV TAGT GLYKPITIKA UE TIG VITOAOITES
Katnyopies (avTmpoommeloVTag TO £T0C ALTO TAV® OO TO ¥ TNG GLVOALKNG ATOKAIONG TOV K-
T00EGE®V PLGIKAOV TPOGOT®V), 1| OTOI0 MOTOGO TAPOVCINCE EVOEIEEIS OMOKAUAK®GNG GT G-
véyela. Avtifeta, yio Tig pecaieg Kot VYNAOTEPEG KATNYOPIEG KATAOETIKOV AOYOPLOUGU®MV, 1) OTo-
KAMon amd TV Taon cvveyiotnke pe otafepotnto N emttdyvven to 2021. To yeyovog awtd givar
mBavov evOeKTIKO TOV OTL, OTMG TpoavaPépOnke, ot katabéoelg avtég ennpedloviot TEPIGGO-
TEPO QMO TNV OLKOVOLIKT] OVOKOYT), EVOEYOUEVOC ETEWN G€ KATOl0 Pabud aviavakiovy dueoa
EMEPNUATIKY dpacTnpldtTnTa/ehevBepo endyyeino. Amo v GAAN TAgLPd, OV amokAeieTon 1
avénomn TV KoTafEGEDY e VYNAITEPO VTTOLOITO VO, £XEL MG KIVITPO TNV OTOTOUIEVCT| ELGOOT-
patwv, oyt Kat’ avaykny and eEaptnuévn epyacio, o€ Eva TEPIPAALOV TEPLOPIGUEVOV EKAAUPO-
VOUEVOV EVOAUKTIKOV ETEVOVLTIKMY ETIAOYDV.

Avtibeta pe 10 QUOIKA TPOCHOTA, 01 KOTOBEGELG TMV EMYEPNCEDV OTOTELOVVTAL KVPIMG, GE TO-
00016 dvo tov 70%, and Aoyaplacpots dve tov 500.000 gvpd, pe cuvémela 1) YeEVIKT €EEMEN
TOVG VoL eTNpedleTal Katd KOpLo AOYo amd eKEIVEG TV PEYOADTEPOL LeYEDOVS EMLYEIPCEMV.
Meto&d AgkepPpiov 2019 ko Askepppiov 2021, to peyardtepo pépog (dve tov 90%) tng omo-
AvTNg avénong Tev Kotafécemy TOV ETYEPNOE®V TPONADE amd TIG KATNYOPieg AOYOPLAGUMV
avo Tov 100 yid. evpd. H avénon tov katabécemv oTig entyelpnosels eniPpadbtvinke onuavtikd
10 2021 ywo T1g kaTnyopieg Aoyaplacumy amod 5.000 péypt 1 ekat. evpd, evd datnpndnke mepinov
otabepn N emtTayOVONKE Yo TOLE TOAD YOUNAOVE Aoyaplacpods kato tov 5.000 gupd Kot yia
TOVG VYNAGTEPOLG AOYUPLAGHOVG Gved Tov 1 ekat. evpd. H e£€MEn avty mbavov aviavakid ev
pépel v eEEMEN Tov TpamelikoD SUVEIGHOD 0TI JAPKELD TV 0VO TEAEVLTAIOV ETMV AOY® TOV
neplopiopov 1o 2021, 6€ oYEoN LLE TO TPOTYOVUEVO £TOG, TOV TOP®V UEG® AVOTTUELNKDV POPEDV
7oV Nty SbEctuot TPog pKpopecaisg entyelpnoels. Ot vaepPaAlovoes KOTAOECELS TV EMLYEL-
pnoewv dtevpbivinkav mepartépm 1o 2021 og oyéon pe 1o 2020 yio Oleg TIg Katnyopieg kKatade-
TIKOV AOYAPLOc UV, Kuping O Yo Aoyaplacuong dve tov 1 ekat. svpdm.
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EIAIKO OEMA 11
H NEA IITQXEYTIKH NOMOG®EXIA (N. 4738/2020)

Mopio HHorinkapn?
Mopia Toaykovin

To mapdv €101k BEUN TOPEYEL LD YEVIKT] TEPLYPAPT] TOV OALOYDV TOV EXEPEPE 1) VEN TTOYEVTIKT|
vopoBesio. Ewdwotepa, to véo mrayeutikd mhaictlo oy pe tov v. 4738/2020 “PHOuon opet-
AV Kot Topoyn devTePNS evkapiog Kot aAAeg dtataéels” (PEK A 7 207) kot eve®UATOVEL GTO
€Bvikd dikaro v Odnyia (EE) 2019/1023.222 O v. 4738/2020 avopopp@dvel dpacTikd To TAaic1o
OVTIUETMOTIONG TNG OLKOVOUIKNG 0 dLVAIiOG, GVAAOYIKNE IKOVOTOINoNG TMV TOTOTOV Kol AToA-
Aayng amo ypén kébe TpocsmTOL (PLGIKOV 1) VOLIKOD) TO 0Toio avaAapuPdvel otkovopuky dpactn-
pLoTTa (ETYEPTUOTIKA 1 UN),2 LEG® TG EVOOUATMOONC OA®Y T®V ETUEPOVE EPYOLEIDY pOOUL-
oG OPENDV Gg eviaio mAaicto.

[T ovykekpéva, TpoPrémoviat dradikacies (1) 6 TPOYLO/TPOTTOYELTIKO GTASLO Yo TNV TTPO-
ANYM TG LIEPYPEDCTG KOL TNV TTPOANTTIKT] avodlapOpmaon TV opelAdv Kot (ii) Y1 TV TThyevoT)
KO OTOALOYT] TOV OPEIAETMOV.

Ta Baoikd epyaieia TOL 0EO0TOOVVTAL GTO TPOTTM®YEVTIKO GTASIO Eival Ta akOAoLO:

o gpyodelo &ykarpng mPoedonoinomng, OTmg NAEKTPOVIKOL unyovicpol eidonoinong tov o-
QENETN Kol CLUPOVAEVTIKEG VAINPEGIEC OO E1O01KE KEVTPOL KOl POPEIC,

® 0 V£0G e£MOKACTIKOC GLUUPIPBaGHOG,

® 1 IPOTTOYELTIKY dladikocio e&vyiavong.
310 TAIG10 TNG EMKOPOTOINGNG TNG TTOYEVTIKNG vopuobeaiog, viofeTodvtal ynelokég dladika-
oleg yia Tov e£mdukaoTikd GUUPBIPACHO SIEVKOADVOVTAG KOl ENLTAYVVOVTAS T GYETIKN Stodikacia.
A&ilel va onuelmbei 6Tt 6T0 TAAIGLIO0 TG YNPLOTTOINGNG TOV SLUSIKAGIDV, ETLTOYOVETOL KOL QVTO-
portomoteiton mAéov kot 1 Awadikacio Enidvong Kabvotepioemv (AEK) tov Kmduco Agovtoro-
viog Tpomelmvi 13,

> cvvéyel, mapovotdlovral To factkd onueio mov gledyel o v. 4738/2020.

127 I$roitepeg evyopiotieg opeilovrar otov k. H. IThackopitn kot 6toug cuvadédpovg g AtedBuveng Nopkdv Yanpestdv yio o
TOAOTILO. GYOAL KO TIS TOPOTNPHGELS TOVG.
128 Odnyio (EE) 2019/1023 tov Evponoikot KowvoBoviiov kat tov ZupBoviiov tg 20%¢ lovviov 2019 mepi mhonsiov yio v mpoin-
TTIKN ovadépBpwon, Ty amodlayn omd To XPEN Kot TIG AVIKAVOTNTEG 1) TNV £KTTOOT 0PEETAOV, KaONOG kot Ttepl pétpeov Pektioong
TOV S0IKAGIOV 0VT®OV, Kot Yo TV Tporonoinomn g odnyiag (EE) 2017/1132 (Odnyia yio v avadidpbpmon kot v apepeyyvod-
mea).
129 EEoupodvton ot gopeic Tov ANpociov kot To xpnuatodoTikd 19pOpaTa Y10, To omoia mpoPAémovial 18ikég Stadikacies apepeyyvo-
mrog.
130 Syykexpruévo mpoPrémeton (v.4818/2021, épbpo 39) 611 To Ttédio 2 g Aadikasiog Erilvong Kabuoteprioenv (AEK) tov K-
dwa Agovroroyiag Tpaneldv (KAT), mov apopd v vrofoin aitnong kot SIKaoAoynNTIKOV amd TOV VIEPHUEPO OPEIAETT, KOL TO
214010 4 g AEK, mov agpopd v vrofoin mpdtacns phduiong omd Tov xpnUaTomoTOTkd Qopia, o deEdyovTal amokAEITIKG
HEG® YNPLOKNS TAATPOPLOG. META amd GYETIKT £YKPLOT TOV OPEIAETN 1) TAATPOPLLO OVTAEL CVTOMOLTO. TOL OVOLYKOLOL GTOLYELD YLoL TV
a&loAdynon g aitmong, and velotapeves Paocelg dedopévav (l'evikn Tpappateio [TAnpogoplakdv Zvotpdtov, Tepesiog k.6.)
[IpécPaon ota ctoyeia g yneuakng nateoppag KAT éyovv anokleloTikd o oQelétg, 0 KoTd TepinTtmon ¥pMHATOTICTOTIKOG
popéag kot 1 Tpamela tng EALGS0g mg emontikn opyn.
B M@ 10 1oy00v mhaicto yia tov Kddiko Asovioroyiag Tpamelmv, BA. v. 4224/2013, 6pBpo 1, map. 2, 6nog 1oy dEL, Kot ardeoon g
Enutponng [Tiotwtikdv kot Aceahotikdv Oepdrov g Tpanelag g EAMGdog (EITA®) 392/1/31.5.2021.
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1. Epyoieio éykoipng Tpostdomoinong

O vEog UNYAVIGUOC EYKOLPTG TPOELDOTTOIN GG OPEILETMV EIGAYETOL Y10, TPMTT POPA GTO EAANVIKO
TAO{C10 Kot ovVapEVETOL Vo GUUPBAAEL GTIV TPOANYT TG VREPYPEWDOTG KOL GTIV OTOPLYT TNG O1-
povpyiag xpedv Tov eivat SVGKOAN PG,

Ewdwdtepa, e16ayeTon NAEKTPOVIKOS UNYXOVIGHOG EYKALPTG TPOEIDOTOINONC OPEILETOV TPLOV ETL-
TESMV APEPEYYLOTNTOS (YOUNAOD, LETPLOV, VYNAOD) YO PLGIKA KOl VOUKE TPOGMTO, O 000G
TOPEYETOL LECW GYETIKNG NAEKTPOVIKNG TAATPOPLOC, KOTOTLY QiTNONG TOL EVOUPEPOLEVOD.

Me v ev A0y aitnon, 0 evolapepopevog enttpénel otny emomtevovca apyn (Ewdum [poappateia
Awyeipiong [Siotikod Xpéovg) v avalntnon, tpodcPaoct, GuAroyY|, enelepyacio Kot dSlaoTon-
POOT| GTOLYEIMV TOV TOV 0POPOVV, LUE CKOTO TOV TPOGIIOPICUO TOL KIVOHVOL QPEPEYYVOTITOG
Kot KATAToENG TOL, KOOMG Kal T S10THTOOT TPOTAGEMY Y1l TNV AVTILETMTICN TOL KIVOUVOD.
Metd TV 0AOKANP®OT TG dOIKAGIOG QVTNG, PLGIKE TPOCOTA WPIG ELGOIN U Ad EMLYELPT-
Hatikn dpactnplotnta 1 ehevbepo emdyyeipa, Ta onoio £xovv Katataybel og enimedo KvdOVOL
pETPLo N LYNAO, propotv va amevbuvBovv oto Kévipo EEumnpétnong AaveloAnntdv 1 6to I'pa-
eeio E&umnpémong AoveloAnTtdv Tng TEPLPEPELNS TOV UOVILOV TOTOL KOTOIKIOG TOVG Kol VoL
AGPovv dwpedv eEelducevéves VINPeGies (T.y. EVNUEP®ON Y10, TO VOLIKO TAAIGLO KOt TOVG YEVL-
KOVG 0POLG TV dOVELONKODY GUUPBAGEDV KOl TOV GUUPOVIOV POOLGNC OPEIMDY, GLVOPOUN Y10, TNV
Katavonon tov Tpotaféviov Opov SAVELNK®OV GUUPOVIOV pOBLoNS 0pelAdV K.A.1.). Ouoing,
(QUOIKA TPOCHOTO WE EIGOOMUO ad eAeVBEPO emiyyeEL LD, KAOMDS KOl PLGIKA 1] VOUIKA TpOc®TO.
LLE E1GOOM LA OO ETLYEIPNUOTIKH dPASTNPLOTNTA, TO 0T010 EY0VV KaToToyOel o€ eminedo KivdHvov
péTpro 1 vYNAd, umopobv vo arevbuvodv oto oweio Enayyeipatikd EmpeAntpio 1| Emayyeh-
potkd XoAloyo 1 lvetitouto Oeopikmv Kowvovikeov Etaipov kot va Adfovv dwpedv eggiducen-
uévec vanpeciec cuUPOOAOL EMLYEPNCE®V, e GKOTO TNV KABHOONYNOT| KOl ENXLYEPTUATIKY VITO-

ompi&n Toug.

2. O véog e£MOKAGTIKOS PNy avIcHog

To660 0 véog eEOKACTIKOG UNYAVIGHOG 650 Kat 1) dtodtkacio e5vyilaveng amoTteAoVV Sl0dIKAGTEG
TPOANTTIKNG avadtipOpmOonNs Kol 0mosKOTovV 6T SoTPNoT TS PIOCIHOTNTAS ETLYEPNCEDV,
TV Onoi®V 1 aPepeyyvdTNTa Pnopel va amopevydel epdcov avadiapBpwboiv.

O véog eEmdkaoTIKOG UNYAVICHOG TTPOPAETEL [Lial TOAVUEPT] SLOSIKOGIN SLOTPOYUATEVCTG OPEL-
AETT KOl TOTOTOV. AQOPA 0QELEC TPOG XPTLATOSOTIKOVG POPELS ((TOL TOTMTIKA 1) ¥PNLOTOS0-
TIKA 10pOUATO, ETOIPIES YPNUOTOSOTIKNG HicOmONg, ETOPIEC TPUKTOPELNG EMYEPTUATIKAOV ALITOL-
THOEWV, ETOIPIEC OL0YEIPIONG OmaUTHGE®Y ad OAVELD KOl TIGTMGELS, VOUIK( TPOGHOTO TOV QT0-
KTOOV OmALTHOELS TPOG TITAOTOIN o), T0 Anuocio kol Popeig Kowvovikng Acpdiiong. H d1ad1-
Kaoio givarl TApoc EmdkacTtikn, dev TpoPrémetat ) ypNon Evotkov Bondnudtwov N n yévvnon
OIKOVOUIK®V SIKALOUATOV KOl SIEVEPYEITAL e TPOTO NAEKTPOVIKO LEG® EOTKNG YNOLOKTG TAOT-
QOPLOC NAEKTPOVIKNG VTTOPOANC Ko dtayeiptong artioewv g [evikng I'pappateiog ITAnpogo-
plakadv Xvotnudtov Anpoctog Aroiknong (I.I.ILE.A.A.) Tov Yrovpyeiov Ynoloxng AtakvBép-
vnong oe ovvepyaoio pe v Ewdwn pappoteio Awoyeipiong Idiwtikod Xpéovg (E.IALXL).
[Ipdkertan Yo pio ePmMIGTEVTIKT S10dIKAGia, OOV OAOL 01 GUUUETEYOVTEG (OPEINETNG, CUUUETEYO-
VIEG TOTOTEC, VIOAANAOL T®V aPUOSI®Y VINPESIHOY TOL Anuociov katl Twv Popéwv Kowvmvikng
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AcaMong) eEpovv VIOYPEMON exepBEING G TPOG TNV VIAPEN Kot TO TEPLEYOLEVO TOV S0~
TPOYUATENGEDVY, EVD TUYOV ONUOGLOTOINGT GE TPITOVG GYETIKMV TAT|POPOPLOY OTALTEL TNV TPOT|-
YOOLEVT YPOTTH] GUVAIVEGT] TOU GUVOAOD TV GUUUETEYOVTIOV GTN StompayLATELOT).

H aitnon yio v e€mdikaotikn piouon opeildv propet va vroPAanoel amd kdbe puoiko 1 voukd
TPOCHOTO LE TTOYEVTIKT IKOVOTNTO? (LLE OPIGUEVEG EEAPETELS, LY. TICTMTIKA KOL XPTLATOSOTIKE
WpOHAT, ACPUAMOTIKES KOl OVTAGPAAMOTIKES EMLYEPNOELS K.0.) KOl VIOPAALETOL NAEKTPOVIKA
a6 tov opelétn oty Ewwm pappateio Awayeipiong Idiwtikod Xpéovg péocw g mpoPAemo-
LLEVNG GTO VOO MAEKTPOVIKNG TAATPOPLOC. ZTOV EEMIKACTIKO UNXOVICUO dEV EVTAGGOVTAL, LLE-
Ta&0 ALV, 01 0QELETES T®V 0TolV TOVAXYLGTOV TO0 90% TV GLVOAMK®OV 0PELMV TOVG OPEiAe-
Tl G€ EVOV (PNULATOOOTIKO POPEN 1] OTAV TO GUVOAO TV OPEIAMV TOVG dev LVIEPPaivel TO TOGO
tov 10.000 gvp®.’* H ev Aoym d10popomoinomn opeiletol 6To OTL 01 OPEIAETEG TTOL EIvVOL GLVEP-
YOOLUOL KOl OPEIAOVV G EVOV LOVO TOTMTI £IVOL OTOTEAEGUATIKOTEPO VO TPOSPVYOLV GTY| O1-
pepn Sampaypdtevon).

Tn dwdkacio e£@dkAcTIKNG pOOIONG LTopovV Va KIvijcouy emiong to Anuocto, ot Popeig Kot-
VOVIKNG AGQAAGNG 1] OL XPTLATOSOTIKOL POPEIG MG TIOTMTEG, KOWVOTOLDVTOG GTOV OQENETN TPO-
oKAnon yw v e£mdKacTIKn ovadldpOpwon Tov oPelAdv Tov, Bétovtag mpobeopia yio v v-
ToPOAT €K HEPOVE TOV TNG TOPOTAV® aitnong (émg 45 nuépeq).

Metd v vooAr] TG aiTtnomg, Ol GLUUETEXOVTES TOTMTEG-YPTNUATOO0TIKOL POPELS UITOPOVV Vi
katafécovy TpdTacn pHOONG TPOG TOV OPEIAETT. € TEPIMTMOOT CLVAIVESTC €K LEPOVS TOV O-
QELETN, TNG TAELOYNPIOG TOV GUUUETEYOVIMV TICTOTMOVH-YPTULATOSOTIKAOV POPEDV (MG TPOG TNV
a&lo TOV OTUToE®V) Kol TOLAGYLOTOV TOL TPOPAETOLUEVOL TOGOGTOV GUUUETEXOVIOV TICTOTOV
LLE E101KO TPOVOLLLO,% Ol GLUVUIVOVVTEG TIOTOTEC KOl 0 OPELETNC LITOYPAPOVY cOUPacT avodidp-
Opwong. Enpeldveral 0Tt EvTOG OEKA NUEPDOV OO TN AW TNG TPOTACTS EK LEPOVS TOV TIGTOTMOV
0 0QENETNG Umopel va. Kotabéoel aitnua vToPoing oe dopuecoldpnon to omoio mpénet va yivel
OeKTO Ao TNV TAELOYNPI0 TOV XPNUATOSOTIKOV POPEDY MG TPOG TNV 5l0 TMV GYETIKAOV OTOLTY]-
oenv. Epdcov emitevybei £ykpion cupPfocmng amd Tov 0PEIAETT KOL TNV TAEIOYNPi0 TOV TIGTOTOV,
ot Kowomoteitar Tpog o Anpocio kot tovg DPopeig Kowmvikng Acediiong, oto Pabud mov
TOVG 0POPQA, HECH TNG NAEKTPOVIKNG TAATQOPpUOG. Me TV dnpoktn mapodo dekanévte (15) gp-
YAGIU®V NUEPDV amd TN YVOGTONOINGT| TG CUUPOVING, EXEPYETAL, VIO TPOVTOBESELS, amodoyn
™G ovpPaong ovadiipOpwong oeeldmv amd to Anuodcio kat tovg Dopeic Kotvaovikng Acpdiiong
YOPIG OTOONTOTE TEPATEP® EVEPYELNL.1

Ye ka0e mepintoon, edv 1 couPacn avadiapdpmong dev vVToYpapel vTdg 600 PUNVAOV amd TNV
nuepounvio LLOPOANG T™C aitnomng yio. TV e€mdKaoTIKN pOOUICT 0PEIADY, 1| Srodikacia Oempei-
ton tepatbeioa wg dkopmn. Evtog g idiog mpobecspiog o1 GUUUETEXOVTEG TIGTMTEG-YPMUATO-
d0TIKOL Popelg dVVAVTAL VO OTOPPIYOoLY TNV aiTNoT TOL 0EEIAETN Kol Vo unv katadécovy Tpo-
TOON Y10 pUOLLGT], YEYOVOG TOV KATAUOEIKVDEL TO GUVOLVETIKO YOPOKTHPO TG S1ad1kaciag, 1) omoia

182 B). mapoxdrto evomta mepi TTdYevonc, Omov avapipetal 6Tt ThEoV OX0, T GLGIKE TPOGMMA £YOVY TTWYEVTIKY LKOVOTNTO.
133 0, Lowmég eEaipécelc amd TV SuvatdTnTo VIaymyig oTny Stadikacio e£nducacticg pouiong opehdv BA. dpdpo 7 map. 3 Tov v.
4738/2020.
B4 Q¢ “mheloymeic GLUUETEXOVIOV TIGTOTOV” VogiTal T0 T0606T6 60% £ni TOL GUVOLOV TMV UMATHGEDY TOV YPNHUATOSOTIKAY QO-
PE®V, Ol 0010l GUUUETEYOVV MG TIOTOTES (ApOpo 6 Tap. 1 €3. €” Tov v. 4738/2020).
135 Q¢ “MOGOGTO GUUUETEXOVIOV TIGTMOTMOV LE E151KO TPOVOLLO” VOEiTaL TO T0G06TO 40% 7l TOL GLVOROD TOV ATOITHGEMY TOV XPN-
HLOTOSOTIKGV Popémv Tov e&acparilovtan pe vrobnkm, Tpoonueinon VOO KNG, evExVPo 1 dAlo edtkd TPovoo Tov apbpov 976
tov Kddwka I[ToAtikng Atkovopiag Kot ot 0moiot GUUHETEXOVV ¢ ToTMTES (ApOpo 6 map. 1 €5. o1’ Tov v. 4738/2020).
136 B, 6pBpo 21 tov v. 4738/2020.
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Baciletar 6N dtokpiTikn Tovg gvyépeta Kot e&aptdtol and v a&loldynon tovg. H kotvomoinon
™G andPPIYNG GUVETAYETOL AUECT) TEPAIDOT TNG OLAOKAGTING (G AKOPTNG.

Koazd to dibotpa mov pecorafel amd v vwoPoAr g aitnong Kot Héypt I e OTOLOVONTOTE
TPOTO TEPATWOOT] TNG SLOOIKAGIOG KATH TO TOPATAV®, OVASTEALOVTOL 1] AYN OVOYKOOTIKQOV Ué-
TPOV KL 1] GUVENLOT] TNG SOdIKAGIOG OVAYKOGTIKNG EKTEAEONG EML AMOTNOEMY KATO TOV OPEL-
Aétn. H emitevén copuPaonc avodiapfpmong GUVETAYETOL OTOYOPEVCT) EXIGTEVOTG OVAYKOGTIKNAG
EKTELEOTG EK HEPOVG TOV KATUAAUPOVOUEVOV TIGTOTMOV KOl 0VTOSIKAL) OVOGTOAT TOV UETPOV
OVOYKOOTIKNG EKTEAECTG KOTA TOL OPEIAETT] YO TNV TKOvOToinon pvbuicdeicag pe v cdbpupacn
avadldpBpwong arnortnoemg Kab  6An ) ddpkeld e, vd tov dpo tpnong s. Opoimg, and
TV Nuepounvia 1oyvog g eykpideicag suppaocng avadiipdpmone wg Tpog 10 ANUOG1O Kot TOVG
Dopeig Kowvwvikng Acpdiiong toydet, LETOED GAA®VY, OTL AVAGTEAALOVTOL 1] ANYT OVOYKOGTIKOY
UETP®V KOl 1] GUVEYLION TNG SLOOIKOGTIOC OVOYKOGTIKNG EKTEAEONC EML OMOITGEWDY KOUTO TOL OPEL-
A€, KaBdG Kot 1) mowikn SimEn yio adiknpata tov apbpov 25 tov v. 1882/1990.

[epartépw, eivar duvartn 1 emdOTNOT KATAROANG SOCEMV GE OPEINETES Y10, TV ATOTANP®UN TV
daveiov mov eEacearilovtal pe v kbpla Kototkio tovg. H emiddtnon sivat yio mévte ypovio amnd
TV Nuepopnvia g aitnong yuo tnv £@AKAGTIKN pUOLLIOT TOV OPEIADY KoL YOPTYELTAL GE OPEL-
AETEC TOV TANPOVV COPEVTIKA TIG TPOPAETOUEVEG TPOUTOOEGELS (TT.). TO VTOAOUTO TNG OPEIANG
TOV OQEAETN OO TO dGvelo mov e€acparileTon Le TV KOPLA KoTolkio TOL Vo unv vepPaivet to
710606 TV 135.000 gvpd €dv eivar Lovompdo®TO VOtkokvp1d, Tpocavéavouevo katd 20.000 evpd
Yo KGO EMTAEOV LEAOG TOV VOIKOKLPLOV, LE ovdTaTo Toco Ta 215.000 gvpd avd motwt).” O
vOUOG TPOPAETEL HEYIOTO TOGO TNE EMOOTNGNG 6OGNG avaAoYo UE TN GOVOEST) TOV VOIKOKLPLOD,
Le avdtato 0pto unviaiog emdotnong 6oong ta 210 evpd, ave&aptitog cVVHEGNS TOV VOIKOKL-
plov. Ilepartépw, TpoPAénetor GHVOEST] TOL AVAOTAUTOL OPIOL MG TOGOGTOV UE TO VYOG TNG UN-
viaiog 600mg Kol TNV KOTAGTACT ToL daveiov (e§umnpeTodevou 1 o KaBvoTEPNON Kol SIpKELDL
kaBveTéEPTONC).

3. H nporttmysvtiky dwodikacio eguyiaveng

SHUemva e TO VEO TAIG10, KGOE TPOCMTO TO 0010 ACKEL EMYEIPTLLATIKY dPAGTNPLOTNTA, £XEL
T0 KEVTPO TOV KLplov cupeepdvtv Tov otnv EALGSa kot Bpicketal og mapodoa 1 ETOTEINOV-
pevn aduvapio eKTANP®oNG TV ANEPOOEcU®V ¥PNUATIKOV VTOYPEDCEDY TOV KUTO TPOTO YE-
VKO dVvaTal vo auteitan TNy MKV pmon TG cuvumoPailopevng cvppmviog e&vyiovong. Mdiiota
umopel vo, viofdAel TV o¢ ave aitnon kot dtav 6gv GUVTPEYEL TOPOVGO 1| EMUTEILOVUEVT] 0LOV-
Voo EKTANP®ONG, v veioTaTol OTADS THAVOTNTA 0EEPEYYLOTNTAS TOV, 1) OTToio dVLVATOL VOl
apBei pe ™ dwdkacio avtr. H cvpgpovia e&uyiavong dbvatat va £xel ®G OVTIKEIUEVO OTOLNOT-
7oTe POOUIOT TOV EVEPYNTIKOD KO TOV TOONTUCOD TOL OPEIAETY).

Me tov v. 4738/2020 e16ayeTol SIOKPIOT TOV TGTOTOV GE OGOV EXOLV EO1KO TPOVOLLO KOl G

Aomovg motomTéc. H ovugpavia e&uyiavong entkupavetat 6T akOAOVOEC TEPITTMOGEIC:

1) Mg ) cvvaiveon amd Tov 0QENETN KO a0 TIOTMTEG TOV TTOL EKTPOCHOTOVY TEPLOGOTEPO OO
10 50% TV amoITNoE®Y TOV £(0VV EOIKO TPOVOLLO Kol TePLocdTepo amd 10 50% tv Aowmav
amotoewy, o€ Kabe mepintmon dcwv Biyovral and ™ cvpeovia e€uyiavens. Oempeitarl Tt dgv

B M 11 Aowég mpodmoBEcelc, Ol 0moieg TPEMEL VO, TANPOVVTOL GmPELTIKE, PA. 6pBpo 28 map. 2 Tov v. 4738/2020.
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Oiyetor n anaitnomn evog ToT®T OTOV, KATA TN GLUEVia euyiavong, dev ennpedletal 1 VOUIKN
KaTAoTOOT OV €lYE TPV OO TNV EXKVPWOGT TNG CLHPOViNG e&uylaveng.

i1) Xopig tn ovumpaln Tov 0QerETT, 1TOL LOVO OO TIGTOTEG TOV GUYKEVIPOVOLY TO TOPATAVED
TOGOGTO, EPOGOV 0 OPEIAETNG PpioKeTal, KOTA TO YPOVO GUVOWYNG TG CLUP®VING, GE TAVOT TAN-
POUAOV.

A&ilel va onuewmBel 611 N cvppovia e&uyiavong N omoia dev €xel eykplfel and ToTOTEG TOL
EKTTPOCHOTOVY TNV TAEOYNPI0 TOV OTAITNOE®Y TOV TOPATAVD KOTNYOPIDV, UTOPEL, VIO TPOoD-
mo0€GELS, Vo KOTAOTEL OEGIEVTIKT KO Y10 TOVG LT GUVOLVOUVTES TIGTMOTEG, EPOGOV EYeL eyKkpiOet
0Tt0 TIOTMTEG TOV EKTPOCOTOVY TOGOGTO PEYAADTEPO amtd TO 60% TOV GLVOLOL TV UTUITGEWDY
Kot peyardtepo and 1o 50% v anottcemV e E101KO TPOVOLIO.

Onwg tpoavapépdnie, n véa vopobecia divet Tn SUVOTOTNTO GTOVG TIGTOTESG VA LITOPAALOLY 01
oot v aitnon e&uyiavong (yopic T coumpaén Tov oPeRET), KOOMS Kal Vo aiTovvToL ToV O10-
PO €101KOD EVTOA03OYOV, ApHOSIOL VO ACKEL OPIGUEVES 1] Kol OAES TIC OPLLOSLOTNTES TG Oloi-
KNoNG TOL 0QEIAETT. Mg ToV TpOTO aVTO, €AV 0 OPEIAETNC vl eTalpio, UTOPEL Vo cuVEYIGEL T
Aertovpyia NG, EVA EMMAEOV amoPevyeTal TVXOV U cVVvoun dtoiknomn tng etaupiog péypt Tnv
€Kdoom TG amdPAcNC EXKVPOONC TG GVUPViag g&uyiavong (). UE KOTOSOAEVTIKEG HETAPL-
Baocelg €15 Papog TV MOTOTOV).
Eniong, onpavrtikn kawvotopio tov v. 4738/2020 eivail n ototyelofénon, v Tig TpoPAENOUEVES
npobmobécelg, Tekunpiov mepi cuvaiveong ek UEPOLE Tov ANpociov (Kot YEVIKOC TV dNUOCIOV
QopémV) otn dwdkacio eEuyiavong. Xvykekpiuéva, opiletot 0Tt o1 v AOYm popeic Bewpeitan 6Tt
GLVOIVOUV G€ GVUP®VIo g&vyiovomng, OKOUN Kot av dgV TNV VIoYPApovY, o KabE TepinTmon mov:
o) 1 BeParopévn Pacikr oeetin Tpog avtovg dev Eemepvad ta 15.000.000 gvpd ko f) cOppmva
ue v ékbeom Tov eUmEIPOYVOUOVE, dgv VIEpPaivel Kah® VYOC TIC OTOLTHCEIC TOV WOIOTOV TTL-
OTOTOV Kol Y) ouuemvo pe v idwa ékbeon, dev Ba Bpebodv oe yepodTepn Béon o oyéon e 10
GEVAPLO TNG TTOYEVOTG TOV 0PENETN. To YeEYOVOG aVTO S1EVKOAVVEL TN GHVOYT] CLUPOVIDY EEV-
Yiovong, 101G 0 TEPUTTMCELS OPEILETMOV TTOL VIO dALEG cLVOTKEG Bl SuoKOAELOVTAY VO GUYKE-
VIPMOGOLV TIC OTOLTOVUEVEG CUVOLVEGELC.
H 1oy0¢ ™ ¢ cvppaviag e&uyiaveng tekel vwd v Tpodndbeon g EXKVP®ONC TNG ad TO KO-
OTNP10, EKTOG AV KOTA TN foOANGN TV GUUPBAALOUEV®Y TO GUVOLO 1) LEPOG TV OPAOV TNG LoYHOLY
peta&l Tovg Kot Ywpig TV EMKOLPOGCT) KOTA TIC S1aTAEELS TOVL Koo dikaiov. To dikaosthplo emt-
KUPAOVEL TN cLpPoVia eEuyiavong, 0Tav, ETITPOCHETMS TV TPOVTONECEDMV AVAPOPIKA LLE TIG G-
VOIVEGELG €K EPOVG TMV TIOTOTMV N Kl TOL 0QENETY, OTMOC avapEpinkay Tapamdved Katd, te-
PITTOOT], TANPOVVTAL EMTAEOV GOPEVLTIKA CLYKEKPIUEVEG TPOLTOOEGELS, |TOL GUVOTTIKA:
1. mBavoloysiton 6Tl | cvpPVia e&vyiavong SOUOPPDVEL EDA0YT TPOOTTIKY EEQAGPAAIONG
™G PLOGILOTNTOC TOV OPEIAETT,
2. mBavoloyeitar OTL TANPOVTOL 1] OPYN TNG N XEPOTEPEVONG TNG BEONS TOV TGTOTOV,
3. novuewvia eéuylaveng dev eivar amotéhesuo, S0A0V Kat dev Tapafitalel SatdEelc avoyKa-
OTIKOD O1KO{OV KOl 101(0¢ TOL S1KAIOV TOV AVTOY®VIGHOD,
4. m ovppavio e&uyiavong avriuetomilel pe facn v apyn TG IGOTIUNG LETAUYXEIPIONG TOVG
TOTOTEG OV Ppickovtal oty 10w Béom,
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5. 0 OQENETNG OLVOLVEL, OTNV TEPITTMON QUTNONG XOPIg TN GVUTPAEN TOV COUEMVA LE OCA

avVaQEPOM KAV TOPATAV® GTNV TEPIMTMOOT 11).1®
H andépaon mov emikvpdvel T cvppavio eEuyloveng | Tov amoppinTel TV aitnon emKHPOONS
™G dnpootonoteitan apedinti oto Hiextpovikd Mntpmo depeyyvdtnroc.
AT TNV ETUVPOGT NG, 1| CLHEOViA g&vyiovong dEGUEVEL TO GUVOLO TOV TGTOTMOV, Ol OTALTH-
oelg Tov omoimv puBuifovral and avty), aKOuUN Kot av 0gv glvar GUUPOAAOLEVOL GTI GLUE®VIAL.
Me v enucdp®on TG CLHEMVIG:

1. aipetor avtodikaimg N amoydpevon 1 To KOAVLE EKOOCNG EMTOYDV TOV giye emPBAnOel
OTOV OQEIAETN TPV At TNV Evapén Tng dadtkaciog eSuylavong,

2. avaotéAletor 1 Towikn Slmén Tov TANUUEANULATOV TG EKG00TG aKAAVTTNG ETTAYNS, TS
un KatafoAng ypedv mpog 10 ANpocto, Kabng kot g kadvatépnong KoTafoAng 0QElmY
TPOG TO, ACPAMOTIKA TOLEID, EPOCOV Ol TOPATAV® TPAEELS £YovV TeEAETTEL TPV amd TNV
VIOPOAN TG aiTNoNg ETKOP®ONG TNG cLUP®VIG g&vyiavong,

3. ot puBuldueveg pe T ovppovia eéuyiovong opelhés Tpog 10 Anpocto kot tovg Popeig
Kowovikig Acpdiiong kabictavtal eviUePES LTO TOV OPO THPNGNG TG SLUPMVING g&vyi-
avene,

4. epocov mpofrénetal, aipovial TVXOV KATAUGYECELS TTOL £X0VV MG attior puOulopeveg pe
cvoppovia operés. To a&omowvo Tov ev Adym Tpa&ewv HoAoTa eEaAelPeTOL GE TEPIMTMOOT)
TANPOVG KOl EUTPODEGUNG EKTANPOGNG TOV VITOYPEDCENDY TOV OPELETT TOV ATOPPEOLY
amo TN cvpeevia e&uylavonc.

4. Itoyevon

Ye mepintmon mov dev emtevyBel | TPOANTTIKY| avadidpOpwon opelAdv, epapudletor 1 dradika-
ola g Ttdyevong. Me tov v. 4738/2020 1 TreyevTikn S1001K0cio 0TAOTOLEITOL OTUOVTIKG, EVG
EMTOYVVETAL 1] PEVGTOTOINGT| TNG TTWYEVTIKNG TtepLovsioc. Mia amd TG oNUOVTIKES KOVOTOUIEG
TOV VEOL VOWUOL €iVOL 1) OTOGVVIEST TNG TTOYEVTIKNG TKOVOTNTOC Otd TNV EUTOPIKN 1310t T,
TapEYOVIOG TAEOV TN dUVATOTNTA KOl GE PLGIKE TPOCHOT TOL SEV KOTEYOVV TNV WO10TNTO TOV
eumoOpov vo. 1efobv oe Trdyevon. EmmAéov, e16dyovtal KOWOTOUES TOV TPOGTATEDOLVV TIG &-
umpdypotes eEacpariosts, meplopilovv Tig AVOSTOAES Kol TPOCPEPOLY SIEVKOADVGELG YL TNV O-
TOTPOTN YOVOV TAEIGTNPIOCU®Y. ZNUAVTIKO aTorygio gival | nhektpovikn de&aymyn TV TAEL-
OTNPLIGU®Y UE ¥PNOT TG TAATPOpUOG e-auction, n onoia copufdaiiel ot StucPaiion peydrlov
Babuod dapdvelog kot onpoototntag. Eniong, anlomotgiton 1 S1081KaGI0 TTOYELONE LKPOD O
VIIKEWEVOL KO AVTILETOTICETOL TO TPOPANLUO TOV LOKPOYPOVIOV TTOYEVCEMV, 0PV TAEOV O-
piletot kot apynV N TEVINETIO OC OVAOTUTI SLAPKELL TOV EPYUCIDOV TNG TTMYEVONC.

138 H cvvaiveon tov opethétn Bswpeiton 611 £xel S00el, e, émg kot ™ cvlmon g aitong entkdpwong, Sev aokNoel Topéupacn
KOG TNG amodoyng ™G. AKOUN KOl G VT TNV TEPITTMOOT], TO SKACTHPLO UTOPEL VO TPOYWPNCEL GTNV EXKVPMOT THG GUULPMVING,
€qv amd Vv aiton Kot Wiong and Ty £kheon Tov EUTEPOYVAOLOVO TPOKVTTEL 6TL 1| GLHPOVia e&uyiavong dev Bo KaTooTHoEL TN
VOUIKT] KOl OIKOVOUIKT] KATAGTAGT TOV OPEAETT XEPOTEPN OO eKEIvI oTNV oToia Ba BplokodTay ympic T GVHEVIA.

139 Q¢ uKpoy avTiKelévon TTayevcelg opilovial ovTé OTIC OMOIES 0 OPENETNG IKAVOTOLEL TO KPLTHPLOL TPOGSIOPIGHOD THG TOAD
HKpNG ovToTnTag Tov dpbpov 2 tov v. 4308/2014. Zopemva pe o ev Adyw apBpo, ToAd pKpég ovtdTNTES £iva 0L OVTOTNTES Ol 0TOiES
KOTG TV NUEPOUNVIO TOV IGOAOYIGHOV TOVS dev vIepPaivovv Ta Opia Vo ToLAAYIGTOV amtd Ta. akdrovBa Tpia KptThpLos:

o) ZUvoro evepynTikod (meprovstakdv ototyeiwv): 350.000 gvupd.

B) Kabapd dyog koxrov epyocidv: 700.000 gvpa.

v) Méoog 6pog anacyolovpévmy katd T dtdpkelo g meptddov: 10 dropo.
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[Ipodmoeon yio tnv KNpLEN TNE TTAYEVOTG VAL 0 OPEINETNG Va. BpioKeTOL GE TOHGT TANPOUDV,
onAadn va aduvatel va eKTANp®GEL TG ANEmpoBec e ypnUATIKEG OPEILEG TOV KOTA TPOTO YEVIKO
Kot uovipo. Mio onpovTikn Tpoctnin tov vopoBEétn g mpog Tov TPOTO TEKUNPIMONE TG TODONG
TANPOUOV TOV 0QENETN glval 1) TPOPLEYT CAPOV TOCOTIKMV KPLTNPimdV TPOKEEVOL VA, S1EVKO-
AovOel 1 dikaotikn kpion. Katd tekunpilo, o operétng Ppicketar oe mahon TANpoOU®Y OTaV o-
duvartel va amomAnpadocetl Tpog 10 Anpocio, Toug Popeig Kowmvikig Acediiong 1 motoTikd 1
YPNLOTOS0TIKE 10pV T TO 40% TOLAGYIGTOV TOV GLVOMK®OV TOV ANEMPODEG DY VTOYPEDCEDY
v tepiodo TovAdyioTov 6 uMvdV Kot 1) pn EumnpeTodEVT] VITOYPEWOOT) TOV VIEEPPaiveL TO TOGO
twv 30.000 gvpm.

Kpiown gival n mpopreyn g SuvatotnTog OAOV TMV QUGIKOV TPOCHTMOV VO, ATOAALYODV 0Td
TOL EVOTTOUEVOVTO, XPET TOVG EVTOG TPLOV ETAOV (1] Kot €vTOG VOGS £ToVG VIO TPoUTOBECEISH) HeTd
TN PELGTONOINGT] TOV TEPLOVGLUKAOV TOVG oToryeimv. A&loonueimto gival 6TL 0 0QENETNC TOV
TTOYELEL OEV YAVEL TNV AOEN ALOKNOEMG EMAYYEALATOC, pOOLUGT 1) ool GLUVADEL LE TO YEVIKOTEPO
TVED U TOL VOLLOV Y10 TV TOPOYN SELTEPNG EVKOALPIOG GTOV OPEIAETY], ATOCKOTMOVTOG GTN YPN-
YOPpN EMAVAOPOUGTNPLOTOINGY] TOV GTIV TOPAY®YN Kot TH dNUIoVPYio LETAMTOYEVTIKNG TEPLOV-
clog.

5. EvédroTor o@eliéTeg

AvoQopikd pe TV Tpootocia Tng KOpLag Kototkiog, slodystat péBodoc 1 omoin eTTPEREL GTOVG
EVOAMTOVG OPEIAETES, ONAOOT GE EKEIVOVG Ol OTOI0L TANPOVV GOPEVTIKE T EIGOONUOTIKE, TTE-
PLOVGLOKA KOl AOITA KPLTHPLO TTOL 1GYVOLY, GOUPOVO. Le TO GpBpo 3 tov v. 4472/2017, o€ mepi-
TGN IOV €ite o) KNpLYBoLV e TTMYELON gite B) eMOTEHOETAL AVAYKAGTIKT EKTELECT] OO EVV-
16OnKo N TPocNUELODYO TOTMTH €1C PAPOG TG KOPLOC KATOIKING TOVE, VO, TAPOUEIVOLY TNV KO-
plo KaTowKio Toug ¢ MobmTEG, pe dikaimpo emavayopds g katd t AnEn g picbwong. Eidt-
KOTEPQ, KOTOTLY OUTAIOTOS TOL EVAAMTOL 0QENET, 0 Dopéag Andktnong kal EravapicOwong
avolapPaver Ty vroypémaon i) andkTnoNg TG KHPLOG KAToKiag Tov, i) picbworng tov og avtdv
Evavtt oBdUATOC, EMBOTOVUEVOL 0TO TO KPATOG, Y10, XPOVIKT epiodo 12 gtdv ko iii) petopi-
Baong Tov o aVTOV 6T LEAAOV EVOVTL TIUNHOTOC. Me T pOBuion avty], 0 oPelrétng uropei va
ovveyioel Vo SIaIEVEL BTNV KVPLO, KOTOKIN TOV, amopebyovtag v éEmon 1 omoia Oa emepydtav
€4V TO aKivNTO AOKTOVGE KATO10G TPiTog, KM Kot va yivel Eava KOPLog TOV aKIViTOV, EPOGOV
t0 gmbopeil. Méypt v 1dpvom Tov ®¢ Ave Popéa, 1YLEL LETAPATIKO KOOEGTMS COUPOVA UE TO
01010 T0 ANPOG10 KOTAPAAEL GTOV EVAAMTO OPEAETN EMDOTNON LE TNV VIOYPEDMGCT O TEAELTAIOG
va cuveyioel vo eEumnpetel To OAVELD Y10 T KVPLO, KOTOWKIO TOV. 142

Ewdwcd 1 etepdppubun etarpio, 1 opdppubun etapic, n aTopKn entyeipnon Kot KAOe GAAN OVTOTNTA TOV VITOYPEOVTAUL GTNV EGOPLOYY
Tov v. 4308/2014 and @opoloywkh 1 GAAN vopoBeTikn S1dTan EVIACOETOL 6TV KOTNYOPio TOV TOAD UKP®V OVIOTNTOV Ue Hovn
mpodmdheon 6Tt 0 KOKAOG EpyacLdY TG dev vrepPaivel To mocd tov 1.500.000 gvpd.
Q61060, Y10 TOVG GKOTOVG TNG PLOLIONG TNG TTOYELONG LIKPOV OVTIKELEVOL TOL V. 4738/2020, 6TV TEPINTOON TV VOUK®OV TPO-
GOV, £dv To Kabopd HYog Tov KukAov epyactav vrepPaivetl o 2.000.000 gvpd, dev Oepodvtal TOAD WKPEG OVTOTNTES.
140 T 11¢ MEPITTMOEIS TTOYEVGEMY IKPOD OVTIKEWEVOD, TO TEKUYPLO SI0POPOTOLEITOL (G TTPOG TO OMALTOVHEVO TOGOGTO TMV [T KOTO-
BepAnpévov cuvolikdv ANEmpoOecU®V VTOXPEDGEMV TOV OPEIAETH ((TOL M| U1 KOTAPOAN 0popd 6 TOGOGTO TOVAGYIGTOV 60% TV
GLVOMK®OV ANEmPODEcL®Y VTOYPEDCEDY ToV), pE Tig howég mpovnobioels va givan idieg (apbpo 176 v. 4738/2020).
141 ApBpo 192 mop. 2 o6& cuvdvacud pe To Gpdpo 92 map. 3 Tov v. 4738/2020.
42 B). v. 4916/2022 , 4pOpa. 13-26.
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Ev xataxieidn, eivor onpovtico 6t o v. 4738/2020 avtikabiotd kot evempotmvel TAN00g empé-
povg pubuicewv og gviaio keipevo, dlELKOADVOVTAG TOVG VLA YOUEVOLG GTIG pubuicelg Tov 6TV
KOTOVON o1 TOV SL0SIKAGIMV KOl 1I6YVoVc®V dtoTaéewy. Qo61000, 1 adio Tov vEou TAaIciov Eykel-
TOL KUPLMG GTOV GNUAVTIKO EKGUYYPOVIGUO TV GYETIKMOV SOTAEEWMY, 0 0TOi0g amocKoTEl vaL dM-
OEL 10 ADOT OTIC VTIEPYPEMUEVEG EMYELPNGELS KOl PLOIKA TpOSmTa. Me Tig pubuicelg mov €164~
YOVTOL EMOUDKETOL LEGM TG TPOANTTIKNG avadldpBpwong 1 Slac@iiion OTL ETLXEPT|GEL KOt &-
TYEPNHOTIEG GE OIKOVOLIKY] dVGYEPELD, TANY OU®G HE SuVATOTNTO ProcotnTog, Ha £xouv
duvatodTNTA Vo GLVEXIGOLY TN AEITOLPYia TOVG, KABMDG EMioNG OTL, GTIG TEPUITMGELS TOV AVTO OEV
elvar epktd, o 6idetan devTEPN gVKOLPio GE EMYEPNUATIEG Kol AOUTH PLCIKA TPOCOTO TOL &-
YoLV VIEPYPEMBEL, LEG® NG amaAlayng amd Ta (pEn Tovs. Idwaitepa onpavtikd etvat ot ypnpo-
TOOOTIKOL (POPEIG VO YPTCILOTO GOV TO, EPYOAEIN, TOL VOOV Kal vV, oTNPIEOVV TOVC OPEINETEC
OV £YOVV TPOOTTIKES PLOCIUOTNTAG, MDOTE VAL KATAGTOVV GTO HUEAAOV EVIiUEPOL, GLUPBAAAOVTOG
€101 6TV PerTioTn TG TOLOTNTOG TOV SUVELKOD TOVG YOPTOPLACKiOV. Me Tov TpdTO avTd, TO
VE0 TAQIG10 dVVATOL VO GUVOPALEL CIULOVTIKA GTNV TPOCTAOELN AVTILETOTIONG TOV U €EVINPE-
TOOUEV®V BOVEIDV, AVOKOTTOVTAG TOVTOYPOVE T1 OTLLOLPYIN VEOV GE TPOUO GTASL0.
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EIAIKO OEMA 111
H ETIOMENH AEKAETIA I'TA TO ITAAIXIO
MAKPOINNPOAHITIKHXY HNOAITIKHX THX EE

Katepiva Aayapia

To mhaicto pokpompoinmrikng moittikng ¢ Evponaiknig Evoong (EE) otoyevel otnv mpoinym
KoL TN HEIMOT TOL CLGTNUIKOV KIVOUVOL KOOME Kot TN Sloo@AAON TG OVOEKTIKOTNTOS TOL YP1)-
LOTOTIGTMTIKOD GUOTIHHATOS GTO GUVOAD TOVL. OeoTioTNKE Y10 TPATN POPE GTOV ATONYKO TNG TOl-
YKOGLLOG YPMUATOTIGTOTIKNAG Kpiong pe Tig datdéelg tov Kavoviopov (EE) apb. 575/2013
(Capital Requirements Regulation — CRR)* ka1 tng Odnyiog 2013/36/EE (Capital Requirements
Directive - CRD),*** jie 1ic omoieg evoopatddnkay, Petaéd GAA®V, Ta GYETIKE KAVOVIGTIKG Tpo-
tona ¢ Emtponng g Bacuieiag. Okto ypovia apyodtepa, n Evponaikn Enttponn kdiece to
Evpomaikd Zoppodito Zvotnukod Kivdvvov (EXZK), tv Evponaiki Apyn Tpomelodv (EAT) ko
v Evponaixn Kevipun Tpdnelo (EKT) va katabéocovv Tig mpotdoelg Toug yio v enavetétaon
oVTOV TOV TANGToV péypt Tar TEAT Maptiov 2022.

H emave&étaon amockomnel mpotictwg ot PeAtioon g AETOLPYing, TG ATOTEAEGLOTIKOTTOG
KoL TNG OLOPAVELNG TOV EVOGLOKOD TAUGIOV LOKPOTPOANTTIKNG TOALTIKNG TNV €XOUEV deKaeTia.
[Ipokeyévou va a&lohoyn0el 1 AmoTEAEGLOTIKOTITO TOV TAAIGI0V £EETALETOL KOTO TOCOV UELDVEL
TOV GUGTNUIKO Kivouvo, 13img e TNV mOvOTNTA KOt TOV AVTIKTUTO KPIGEWDY GTO YPTUATOTIGTOTIKO
ocvotnua. Mg yvouova ) pecompdbecun avth otdyevon, to EXZK, n EAT kot n EKT dwoapopem-
oav Kot €6TENOV TIG amavtioels Toug Tpog v Evponaikn Emtponn.i To mapdv Edwd Oépa
TOPOVGIALEL TIC KVPLOTEPES TPOTAGELS OV SOTLTMOONKAY ad TOVG TPELS POPEIC,™ ue Wiaitepn
£LPAOT OTIG TPOTAGELS Y10, TNV TPOGHNKT VE@V HETPOV LOKPOTPOANTTIKNG TOAMTIKNG KOl TIG OVOL-
yKaieg BEATIOGEI/TPOCAPLOYES GTOVG 1GYVOVTEG KUVOVEC.

43 EE L 176, 27.6.2013, o¢h. 1-337.

W EE L 176, 27.6.2013, ce). 338-436.

% Mhaioio “Bactieia 1117, Pr. Basel Committee on Banking Supervision, Basel 111: A global regulatory framework for more resilient
banks and banking systems, Aexéufpiog 2010 (avod. Iovv. 2011), dwbécwo omv  mAektpovikhy  devbvvon:
https://www.bis.org/publ/bcbs189.htm.

146 O mpotéoeig tov EXZK agpopodv Tig ydpeg-uéAn g EE kot tov Eviaiov Otkovopkod Xapov (EOX), ot mpotéoelg g EAT 1o
kpatn-pérn g EE, evd o1 apotdoeig g EKT agopovv ta kpdtn-pérn mov coppetéyovy oty Tpomelikn ‘Evoon. Ot oyetikég ana-
viioelg tov EXY¥K, g EKT «xov g EAT éyovv dnuooctevbel kor eivor dwbéoeg avtiotoryyo ot O1€vbuvoels:
https://www.esrb.europa.eu/pub/pdf/reports/esrb.reviewmacropruframework.220331~65e86a81aa.en.pdf,
https://www.ecb.europa.eu/pub/pdf/other/ech.responsetothecallforadvice~547f97d27c.en.pdf?93c147e7a65d41abaf7c2e1fc5519246
Ko https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Other%20publica-
tions/2022/1031866/EBA%20advice%200n%20the%20review%200f%20the%20macroprudential%20framework.pdf.

W O anmavtioelg Tov EXZK kot g EKT eivan avalvtikdtepeg, oe oOykpion pe Ty amévinon mg EAT, n onoia givar mto adpopepric
Kot dev amovtd og Oleg TG epotoels TG Evponaikig Emtpomng.
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https://www.esrb.europa.eu/pub/pdf/reports/esrb.reviewmacropruframework.220331~65e86a81aa.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.responsetothecallforadvice~547f97d27c.en.pdf?93c147e7a65d41abaf7c2e1fc5519246
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Other%20publications/2022/1031866/EBA%20advice%20on%20the%20review%20of%20the%20macroprudential%20framework.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Other%20publications/2022/1031866/EBA%20advice%20on%20the%20review%20of%20the%20macroprudential%20framework.pdf

Emonpoivetat 0Tt o1 eVIETOAUEVESG/ LOKPOTPOANTTIKES OPYES TOV KPOTAV-UEADY dLATNPOVV TNV €-
Ovikn appodtotnTa enl OepdTOV POKPOTPOANTTIKNG TOALTIKIG GTNV EMKPATELL TOVC, 1] OO0 ®-
61000 VROKELTOL G Eva UnYovicld cuvtovicpoL e enimedo EE.“ Edwotepa yia ta KpaTn-péAn
mov cuppetéyovv oty Tpanelikn 'Evoon, n EKT &yel t dvvatotnta, Pacel Tov apbpov S5 ma-
paypagog 2 Tov Kavoviopov (EE) apif. 1024/2013,* va emPBaiier vynAdTEPES OTOLTHGELS Y10 TO
KeQaAalokd amobépato acpareiog and 6,11 0o epdppolov ot eBvikéc apyég.

O1 Baowkoi a&oves TG emaveEETUONS TOV TAULGIOV LOKPOTPOANTTIKNG TOMTIKYG

H ov{mon yio v emduevn deKaeTion TOV EVOGLOKOD TAOIGIOV LOKPOTPOANTTIKIG TOAMTIKNG Pa-
oileton o€ T€00EPIC AEOVES: (L) TOV GLVOALKO GYEOLAGLO KA TN AEITOVPYIO TOV TANLGIOV TTOV APOPA
Ta amofépata aceareiag, (B) v TpocHnkn vEmv 1| TNV KATAPYNOT) VPICTAUEV®V EPYOAEI®V Lo~
KPOTPOANTTIKNG TOMTIKNG, (Y) T {nTRuaTe Tov Artovtol g ecmTePKNg ayopds ¢ EE kot (8)
TOVG GUYYPOVOLG KIVOHVOLE Y10l TO TOYKOGULO XPTIATOTICTOTIKO cvotnua. Emumpdcheta, kalvmtel
empépoug {ntpata yuo to onoio | Evponaixn Exitponn 6a e€etdoet av kpiveral okdmun n vwo-
BoAn vopoBetikng Tpotacns. Opiopéva omd ovtd to (NTMUeTo ovadeiydnkay ¢ GNUAVTIKG Katd
TNV TPATN OEKAETIO AEITOVPYIOG TOV HAKPOTPOANTTIKOD TANGIOV SleBvdg Kot xprong TV epya-
Ael®V HOKPOTPOANTTIKNG TOATIKNG META TV V100£Ton Tovg to 2010 péca amd Tovg KAvOVEG TOL
mhoiciov “Baoctieio HI7.

O1 KupLOTEPEG TPOTAGELS TOV TPLAV POPEMV

[dwiitepo evduopépov yio v emaveEétaon tng Asttovpyiog Tov TAMGIOL Tapovstdlel 1 a&lolo-
YNON TG EPAPUOYNG TOV LOKPOTPOANTTIKMOV EPYOUAEIDV GTO KPATN-UEAN Y10 TPDTN POPE. GE GLV-
Bnkec kpiong katd ) didpketo g Tavonuiog Tov kopwvoiod (COVID-19), kot dikdTEPQ TMV
Kepoloakdv amobeudtov acpareiog (capital-based buffers). Ta epyaieia avtd (BA. Tivaka 1)
dmotddnke 611 ypnooromdnkay, av Kol o€ TePopiopévo Pabud,™ yia v evioyvon g Ke-

18 3¢ evorstoxod eninedo, approdLo Y10, T LUKPOTPOTTIKY EXIPAEYT TOL YPNUATOTIGTOTIKOD GUGTALLATOC, OTME KL Y10, TV TPOANYM
KO TOV HETPLACUO TV CLOTHHIKGV KvdOvev yia o cvuvoro g EE eivar to EXXK, to omoio Aettovpyel og k6o cuvtoviopod kot
TANPOPOPNONG GYETIKA LE TO OYEGLOL KOL TIG OVOKOWVADGELS HETPOV LOKPOTPOANTTIKNG TOMTIKNG T®V Kpatdv-peddv. To EXXK mapa-
KoAoLOEL Kot a&lodoyel TOVG GLOTNIIKOVG KIVOUVOUG Kat, EPOGOV KPIVETOL AmapoiTnTo, EKFIOEL TPOELBOTOMGELS KOl GUGTAGELS TPOG TOL
Kkpan-péin g EE/EOX.
19 Extog omd To kpan-pédn pe vopepa to gupd, 1 Bovkyopio kar n Kpootia cuppetéyovy eniong oy Tpomeliey ‘Evoon ond 1
Oxtoppiov 2020.
150 EE | 287, 29.10.2013, ce). 63-89.
151 H uikpompoAnmTiky ETONTEIN TOV GUGTNUIKAV TPATECDY TOV KPOTMOV-UEL®Y TTov amotehovy wén the Tpamelucic Evoong (SnA. o
Kpan-péAn g evpwlmvng, kobag emiong Boviyapia kot Kpoatia) £xet avatedei otmv EKT Bacel tov dotaewv tov Kavoviopov
(EE) ap16. 1024/2013.
192 Sougavo pe extypmoetg e BEKT yia m {hvn 1ov gupd, 1) amehevbépmon omd TIG approdieg LOKPOTPOATTIKAS 0pYEG TOV KEPUAOLOL-
KOV anofepdtov acpaAeiog Tov fTtav o€ 10 Kotd TV évapén g mavoniog vroroyiletat og 20 SioeK. Vp®, EVEH GTO TAUIGLO HETPOV
LKpoTpONITIKHG enonteiog anodeopuevdnkay kepolatokés ararrioels Yyovg 120 dioek. evpd. BA. ECB, Financial Stability Review,
Mduog 2020, ogh. 95-96.
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QOAOOKNG EMAPKELOG TOV TPATECDV KOl T GLVEYLON TNG XPNULATOIITNGNG TG TPAYLOTIKNG OLKO-
vopiog, N oroia Tovdbnke Kupiwg xapn o€ SNUOGIOVOUIKE HETPA OTNPIENG YO TV AVTIUETOTION

TOV OIKOVOUKDV EMTTOCEDV TNG TAVOTULOGC.

Mivakag 1 Z0vown kupI1oTEPWV NpoTacewv EZZK, EAT ka1 EKT yia Tnv enave§€Taon Tou nAaigiou

aKPONPOANNTIKNG NOAITIK
(MaprTiog 2022)
. . e Nopkn
Epyaieio Xréyevon IIpotdaoerg B
®  Oetik6 060010 CCyB v kovovikég cuvonKeg
AVTIKUKAIKO Ke- 2 o 2 o TTo evepyn kau mpoAnmrikn} xprion tov CCyB pe IThaicto
PULALOKO 06~ s Ip OMNm, KOL HETPLACHOG TS DTEPHETPNS ovvektipnon npdodetmv dekTdv KukAkod ovotn- | “Bactleia
p TIOTOTIKNG EMEKTACTG 2 2 5 ~
Ocpo acpaieiog o Meioon The LTEDKLKMKOTITOL KOV Kvdvvou III” ko vo
(CCyB) S s ey Hs o Xyvropdtepn mpobeopia epappoyng xopis avaykn | kobecio EE
aTtoAdynong AOY® EKTAKT®V GUVONKOV
®  @etik6 060010 SYRB L7 Kovovikég cuvOnKeg
e Xp1ion KOWwov TOPOVOLUGTY Y0 TO TOGOGTO
An60spo ao@a- TIpoANYN Kot AVTIHETAOTION TG GLGCMPEVLONG SyRB mov gpappoletar 610 GLVOMKO TOGO GvOLy- NouoBeoia
Agiag cvoTpIKOD GULGTNHIKOV KIVEHVOL Kat TEPIOPIGUOG TNG G- NAT®V KOl GE TOUENKA AVOTYILOTOL EEu
Kwdvvov (SyRB) YKEVIPOONG (GHECHV KoL ELHEC®Y) OVOLYHATOV | o  Exmdvnon pehétng tov EXZK yia tov npocdiopt-
OO GLOTNHIKDOV KIVSUVOV Y10l TOVG OTOI0VG U0~
pet va ypnoponomBei SyRB
e TIpoinym kot aviipeTdmon tev Thovadv
7 GPVIITLKOV BTLLTOOBOV GTO EYXOPIO T EV- Evtol ov EAT o¢ cuvepyaoia pe 1o EXIK yia ™ ‘1:17\,(11010'
Am60spo acpo- POTOIKO/TOLYKOGHLO YPNHATOTGTOTIKO G0~ , 2 . ? Booieia
5 2 5 2 Sopoppaon Kowng pedodoloyiag GyeTkd pe Tov v- o
Aeiag O-SII GINHO and ToV Kivouvo Katdppevong Aot- 2 4 III” ko vo-
2 ? 2 7 mohoyiopd tov omobépatog O-SlI .
TAOV GLGTNUIKA CNULOVTIKAV 3PVUETOV pobecio EE
®  Amopuyn tov ndkov Kvdhvov
*  Amoguyn vrepPorikng dovelakng entBépuv-
Métpa pe onpeio ONG TMV SAVELOANTTMOV GTOV TOUEN TOV KL~ O£0TION VIOYXPEMTIKIG GLALOYNG OESOUEVMV aTO TOL
avaQopag Tovg da- Y KPATN-péAT OYETIKG pe i eAdyiotn déopn Pacikdv Nopobeoia
VEWOM|TTTEG o TIpoAnym ko pei®on cvoTikdV Kivdhvey | SEKTdV Tov apopodV VEd SAVELD, GE OUKLOTIKG, oki- EE
(BBMs) OV ATOPPEOVY OO TOV TOULED TMV OLKIVY)- nta
Y
®  YuyKéVIpmon o€ Eva eviaio apbpo OAmV TmV Gp-
Mértpa Baoer Gp- TIpdAnyn/psimon kvdvvov mov oyetiCeton ue Opwv Tov CRR 7oV apopovv 0vVIKG HaKpOTPOAT- NouoBesia
Opov 124, 164 ko GUGTNHIKG GNILAVTIKOVG TOHELS (7). 0yopd oKt~ TTIKG, LETPOL YL0L TNV TPOGAPLLOYT TOV GUVTEAE- EE“
458 CRR VATOV) oTMOV 6TAOpIoNG KIvdhvov Gg avoiypata mov e&a-
opoAilovtor pe axivnTa
Mizpe féosy Gp- Avnpsrcomcn OUGTIUIKOD KIYBDVOD 7OV £VT0- . EéoonMtcpog 81(18u<acm3V éyxpiong : oyl
nileton o€ eminedo kpaTovg LEAOVS (WG VOTOTO e Amlovotevon g Sadikaciog TapdTaong VELETA-
Opov 458 CRR p . EE
UETPO) UEVOV PHETPOV

A. ZUVOMKOG 6YE0L0OLOG KUl AELTOVPYIC TOV TAULGI0V TOV 0.Popd To 0m00ipnaTe acQareiog

Ocov apopd to KePaAalokd amofépota ac@aAeiag, TPEL vl Ol KUPLOTEPEG TPOTACELS YOl TN
Béomion VEoV PETPOV HOKPOTPOANTTIKNG TOALTIKNG Kol onpeio Tpog PeAtioon. X yevikég YpoL-
UEG, KpiveTal GKOTIUN 1) TPNON KEQUANLOK®DV 0mo0EUdTOV AGPAAEINC GE KAVOVIKEC GLUVONKES TPV
oo TN VIEPPOAIKT) CLGGMPEVGT) CLOTIKAOV KIVOOV®V, T 0TTOi0, Vo, UTOpovV Vo, areAevfepdvo-
VIOl 6€ TEPLOBOVG dloTapay®dV Kot Kpicemv yio v anoppoenorn (nuev. Edwodtepa, mpoteivovtal
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TPELG EVOALOKTIKEG ETAOYES (1] £VaG GLVOVAGOG TOVG) YloL T SNLLOVPYIL LOKPOTPOANTTIKOD M-
POV [1g GKOTO TNV EVIGYLOT TNG AVOEKTIKOTNTOC TOV YPTLOTOTISTOTIKOD cuothuatos. Katapydc,
npoteiveTon 1 O€omion evog BeTikoy avTikukAkoD Kepaiotakoy omofépatog acporeiog (positive
neutral countercyclical capital buffer — CCyB)®** 6¢ xavovikég cuvOnkeg, dniadn Tpv and v -
(AVIGT] GLOGTNUIKOV KIVOUVOL GLUVOEOUEVOL LE TEPLOOOVG VITEPLETPNG TIOTMTIKNG ENEKTAONS. Emi-
ong, mpoteivetal 1 Béomion evog BeTiod KePAAaOKOD 0mOOEUATOG AGPAAEING GUGTNUIKOD KIVOD-
vov og kavovikég ocuvOnkeg (positive neutral systemic risk buffer — SyRB) ywo tqv avtuetodmion
amPOPAENTOV KADOOVIGUMV Kot akpoimv cuvOnkdv. Ot 500 avtég EVOALIKTIKEG TPOTAONKAY TOGO
an6 1o EXXK 600 kot and v EKT, pe 10 okentikd 611 1| ekdotote €Bvikn gvietadpuévn apyn Oa
dryepileton ko Oa kaBopilel kAT TN SIUKPITIKY TNG EVYEPELN TO, KEPUANLOKA 0TOOEUATO AGPa-
Aetog yio v emkpdteld g Ko o pmopel va autioAoyel T XpnoT Tovg akopn Kot pe Péorn v
TPOOTTIKT TNG ADENCTG TOL GLGTILUKOD KIvOUVOU (0)L LOVO €K TV VOTEPWV). Mia, Tpitn evorio-
KTIKT] Yo T dnpovpyio pokpompoinmtikod ydpov mpotdadnke amd v EKT ¢ o kepolookd
0Vd£TEPN ADGN KOl 0POPA TNV LEPIKT 1| OAKT ameAevBEpmaon Tov amobépatoc acpaeiog dStotipn-
ong keparaiov (capital conservation buffer).s* Emonuaivetat, ®ot6c0, 0Tt piol TET010, 0meAELOE-
PO TOPEKKAIVEL 0td ToVE Kavovee Tov TAausiov “Bactieio III” kot Tuydv xpnon tov amobépatog
acQUAElNG O10TIPNONG KEPAAOIOV VTOKELTAL GE TEPLOPLGLOVS OTN SLOVOLL KEPODV, ™ GLUTEPIALLL-
Boavopévne g katafoing uepioudTy.

Emumpdobeta, n eumeipio g movonuiog avedei&e Ty avaykn meptocdtepng eveAéiog kot pLeyaid-
TEPTG OMOTEAEGLLATIKOTITOG Y10 TO EVAOCIOKO TAAIGIO TOV SLEMEL TO OVIIKVKAIKO KEQOANLOKO OLITO-
Oepa acpareiog. [Tpoteivetal £101KOTEPO (L0 TTLO EVEPYT| KOl TPOANTTIKT (P01 TOV, KATA TNV 0moia
Ba Aappdvetor vVIOYN 0 MOTOTIKOG KUKAOG e TNV TPOGONKN SEIKTMOV KUKAKOD GUGTI KOV KIV-
SUVOL ETUTAEOV TOV TOGOTIKOD SEIKTY TG TVTOTOINUEVC SLOPOPAS TOV TGTMOGEWY TTpog 0 AEIT
nov &lye kabopilotel g 0 Kuplapyog deikTnNg™ Yo T Pabpovounon Tov ToGocTOH AVTIIKLVKAIKOD

158 O¢ “pakpompoAnmTIcdC YMPOg” VoeiTaL 1) GUVOMKY omaitnon omodépatog acpoisiog, SnAadn 1o cuvolkd kepdiato Kowdmv Meto-
xdv g Katyopiag 1 (CET1) 10 omoio ypetdletar yio tyv eknAnpoon g anoitnong tpnong: tov anofépatog aoeaieiog datpnong
KeQOAAIOV, TOV AVTIKVKAIKOD Kepolatokoy anofépatog acpalreiog, Tov anodépatog aceareiog G-SII, Tov anobépatog acpareiog O-
SII, kot Tov omobEpatog acPaAEing GLGTNIIKOD KVdOVOV.

1% Emionuaiveton 6Tt 1o avTikukAikd kepodatokd omddepa aopalreiog &gt Oeomotel and 1o Siebvéig mhaicio “Baciieia 17 kot evow-
potddnke omv EE pe tig dotdéelg tov apbpav 130, 136-139 g Odnyiag CRD dote va pmopei vo amekevbepmbel and tig ebvikég
apyés o€ mePLOdoVG Kpiong, newdvovtag Geca Tig kKepalaokés anattioelg o€ kepdaio Kowmv Metoydv g Katnyopiag 1 (CETL)
Yol TO TOTOTIKG WPOUOTA e OKOTO TV anoppoenot {npdv kat ) dtetypnomn g pong Tpameliknig xpnUaToddTNoNG TPOS TNV TPOLY-
potiky otkovopia. o o o Aemtopepn mapovGioon TG EPOPUOYNG TOV UVTIKUKAKOD KEPAANLNKOD amoBélatog acpaieiog otnv
EALGSa, PA. Kepdiawo 1V “Moakporpoinmrikn [Todtkn”.

155 To and6Oepa aopareiog Stotpnong kepaloiov Oconictnke o d1edvég eninedo oto mhaicio “Bactieia III” kat evoopoatddnke oty
EE pe 1 dwtdéerg tov apbpov 129 g Odnyiag CRD w¢ pia otabepr| kot vaoypemtikn Keporatokn amaitnon ion pe o 2,5% tov
GUVOMKOD GTUOUIGUEVOD MG TPOG TOV KIVOVUVO EVEPYNTIKOV £VOG 3pOUATOS Kt amoTehovpevn povo and kepdiaio CETL. Mmopsel va
xpnotpomom el and Tig Tpaneleg o TNV amoppdPnon {ndv vrd akpaieg GLVONKEG, OALE oTNV TEPITTM®ON QLT EVEPYOTOLEL VTONA-
TOVG TEPLOPIGLLOVS OTN Stavopn] KepdDV.

16 Onwg mpoPAénetar otig mop. 3 kaw 4 Tov Gpdpov 131 g Odnyiag CRD.

157 H ypfion owtod Tov Seiitn wg Kupiapyov Tpokelévon va kaBodnyel TIC amo@aseL; TV EBVIKAV EVIETOAIEVOY 0pXBY Y1t TOV Kado-
PO TOV TOGOGTOV AVIIKUKAIKOD KEQUAOLOKOD 0mobépuatog aopoleiag oty emkpdteld tovg mpocdiopiletar ot Xidotoon
EXXK/2014/1.
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KepaAalokoy amobénatog acpaleiag ond tig eBvikég evtetalpéves apyés. Ot tpelg popeig emon-
LOIVOUV OTL EVOEYETOL VO EIVOL OTTOPOLTITN 1] AWM GYETIKOD HETPOL GE OVIKO eMImMEdO akOUN Kot
otav dlapaivovtol KAToleg TpMTEG EVOEIEELS KUKMKOD GUOTNUIKOD KivOOVov, Y®pig 1 TOTOTIKY
eméktaon va gival (axoun) vaépuetpn. Eniong, mpoteivetal va dobel  duvatdtra oTig eBvikég
evtetolpéveg apyés va BEtovy 6g 1oyH TVYOV ATOEAGT Y10 TV AVENGT TOV TOGOGTOV AVIIKVKALKOD
KEQPAAAL0KOV 0moBEpaTog acpaleing vopitepa and T0 TPOPAETOUEVO SMOEKAUNVO™E KOl GUYKEKPL-
péva evtog €€L umvav, yopis va amotteitor amd Tig eBvikég apyés va SIKaoAoyncovy 1 GUVTOUO-
TePT TPobeopia ePapproyng ot PAon EKTOKTOV GLVONKOV.

Emunpdobeta, mpoteiveton | evicyvon g GuvepYaciog Kol TNG AVTUALOYNG TANPOPOPIDV HETOED
TOV €6VIKOV LOKPOTPOANTTIKAOV KOl KPOTPOANTTIKAOV apyDV, KaBdg ewiong tov apy®dv eEuyiov-
O1G TOV KPATOV-UEADY, OESOUEVNG TG QAANAETIOpAONG TOV HETPOV TOVG OGOV APOP TO KEPO-
Aotokd amoBépata aceareiog tov Tpanelmv. [To ocvykekpuéva, to EXZK mpoteivel otevotepo
GUVTOVIGUO TOV HOKPOTPOANTITIKAV KOl T®V UKPOTPOANTTIKMVY OPYDV MG TPOG TN AYN 0moQa-
CEMV KoL TIC TpoBecieg EpopLOYNG TNG ATOKOTAGTOCTG TV TOCOGTAOV KEPOANOK®OV omobepdtmv
acQuAEiag Tov Exouv ypnoomombei amod Tig Tphmelec.™

B. IIpocOnkn véwv 1] TPpOTOTOiN G VPLOTANEVAOV EPYALELOV ROKPOTPOANTTIKNS TOMTIKNG

H epyaAelobnkn LokpompoANmTIKnG TOMTIKNG Kpivetal avemapkng amd to EXEK kot tnv EKT,*®
ol omoieg mpoteivovy TNV TpocsOnkn vémv epyaieiov Tov €xovv G onueio avaeopdis Tovg oa-
veloAnmteg (borrower-based measures) otnv evootoxn vouobeoia. Edikdtepa, mpoteivovy vo Oe-
omotel og eminedo EE n vmoypéwon tov Kpatdv-HeA®V Vo GOAALEYOLV SEOOUEV GYETIKA LE L1l
Mot déoUN PACIKOV SEIKTOV TOV APOPOVV (VEEG) EKTOUIEDCELS daveimV e eEQG@AAIOT OlKL-
oTIKG aKivnTa,' Onmg o deiktng daveiov mpog a&io katd tnv £kdoon (loan-to-value ratio at origi-
nation), o deiktng daveiov mTpog elc6dnua katd v £kdoon (loan-to-income ratio at origination), o
deiktng e&umnpétnong daveiov mpog elcddNpo katd v ékdoon (loan-service-to-income ratio at
origination), kot o deiktng e&vanpétnong ypEéovg mpog slcddnua katd v £kdoon| (debt-service-to-
income ratio at origination) ot 6o Poacifovior 6TOLG KOWOVG OPIGUOLS TNG XVOTAGNG
EXXK/2016/4.12 Katd cvvineia Oo mpodyetor 1 cuykpioun a&loddynon 1ov Kivddvey Tov omop-
pgovv amd Ta ddveln pe eENCPAAIOTN OIKIOTIKE oKivITo avApueso ota KpATNn-IEAT. ApHOdieS Yo

18 B apOpo 136, mapdypagog 5 g Odnyiog CRD.
158 O1 pakpompolnmTikég apyéc kaBopilovy Ta TOGOCTE TV KEPUANLAKMVY amoBEUATOV UGQUAEING, TOV YpOVO TN AmEAEVOEPMOTIG TOVG
KoL TOV Xpovikd opilovta Katd 1 S1IpKeLd TOV OTOiOV SEV AVAUEVETOL ADENCT] TMV TOGOCTMOV KEPUANOKMV OTOOEUATOV, EVD OL -
KPOTPOANTTIKEG apyEG eYKpivouv Tar oxéda Sotpnong Ke@oraiov yio TG Tpaneles TOv £X0VV XPNCLUOTOWGEL TO KEPUANLNKE aoBé-
HoTo ACQOAELNG.
160 H EAT Sev Ocwpei 6T vmapyet EAAewym epyodeiov 1 OTL OMOITEITOL KATAPYNOT VPICTALEV®V EPYUAEIDV LOKPOTPOANTTIKHG TOMTIKNAC,
BA. EBA Advice on the Review of the Macroprudential Framework, ceh. 4.
161 o e AemTopepy| oveAVGT Kot THY TAPOVGINGT TV TEXVIKOV TTuxdv g npdtacng, BA. ESRB Concept Note, Section 4.1, (ceh.
32-40) kon Box A2 (ogh. 64-69).
162 7hotaom tov Evpondikod Zupoviiov Tvotnpuucod Kivdtvov g 31ng Oktoppiov 2016 cyetikd pe TV KGALYN KEVOY GTo GTOLE D,
nov apopobv axivnta, EE C 31, 31.1.2017, oeh. 1-42.
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TOV GYEOLAG O, TOV VITOAOYIGUO KOL TV EQPUPLOYT TOV GYETIKAOV LETPMV LOKPOTPOANTTIKNG TOAL-
TikN G Oa e&akorovBovv va etvat ot BVIKES apyég, DOTE VO AVTATOKPIVOVTOL OTIG WO10TEPOTNTESG TOL
€Bvikov (.. PopoAoyIKoV 1} TpamelikoV) GLGTHUATOG TOV KABE KPATOVG-ILEAOVG KOl VO OVTILETM-
TLOVV OTOTEAEGLOTIKG TOVG KIVODUVOLG TTOV EVTOTILOVTOL OTIG EYYDPIEG OYOPES OIKIGTIKAOV OKIVT-
TOV. AgdOUEVIC TG GUOTNUIKNG CNUAGIOG TOV AyOpdY QUTMV Y10 TN YPTLOTOTIOTOTIKT oTadePO-
ra, glval Wioitepa onuavtikd va dnuovpyndei pio eErdyioto evapuoviopuévn Pacn PETpov oe
EVOOL0KO EMiMEdO TOL Bl S1GPAAILEL TN GLYKPICIUOTNTA TOV VOUIK®OV TAAGIOV 6T 613d0e0m TV
EOVIKDV apydV Yo, TNV TPOANYT KIVOOVOV GTNV 0yOpa OKIVATOV EVOG KPATOVC-UEALOVE TTOV EVOE-
YETOL VO £(0VV GUGTNUIKEG EMTTMOGELG Y10 TV EVPOTAIKT] OIKOVOUIO GTO GUVOAD TNG.

Ocov apopd 115 TpoTdscelg yio TNV Tpomtonoinot (1] evOgOLEV KATAPYNGT) VPICTALEVOV EPYO-
Ael®V HOKPOTPOANTTIKNG TOALTIKNG, Ol TPOTAGELG TV TPLOV POpE®V cuyKAivouv. Kpivetar oko-
TN 1] CLYKEVTPOOT G€ £€va eViaio ApHpo OAMV TOV HOKPOTPOANTTIKOV epYaAEi®V oV Aopfdavo-
vTol 6€ €0ViKO eMIMESO Y10, TNV TPOCUPUOYN TOV CUVTEAEGTOV GTAOUIONG KIvODVOV GE avolyUaTa.
nov eEacparifovton pe axivnTa, EPOGOV EVOETKVUTOL Y10t AOYOVG LOKPOTPOANTTIKNG TOATIKNG (Ap-
Opa 1245 164 xon 458 tov Kavoviopuov CRR). [Ipoteivetat emiong o e£opBoroyiopnog tov dio-
OKOGLOV £YKPLIONG TOV QVGTNPOTEPOV TPOINTTIKAOV HETPV Pdoel Tov dpBpov 458 tov Kavovi-
opov CRR date vo umopodv va Aapfdvovtorl omd to Kpdtn-péAn oyt povov otav mopatnpeiton
aHENOT TOL GLGTNKOD KIVODVOU Y1al TO YPTLUOTOTICTOTIKO GOCTNO, 1 OTtoin pumopel va £xet ap-
VNTIKEG ETMTTOOELS Y10 TOV TPOYUATIKO TOUEN TNG OIKOVOUING, CAAG KOl OTOV TOPAUEVEL GE 0vén-
pévo emnimedo, Kobmg eniong kot vo amlovotevdel 1 dadikacio TapdTaong VEIGTALEVOL HETPOV
epdoov dev mpoPdrietar avtippnon (Non-objection approach).

I'. Znmpoto mov drtovral TG e60TEPIKNS ayopds s EE

To EXZK, n EKT ka1 EAT copemvodv 61t 1 andlodoTenon TV S1adtKacidv Tov apopovdV vl
OTAUEVO EPYOAEID LOKPOTPOANTTIKNG TOMTIKNG OGO KO 1] LEYAADTEPT] EVOPUOVIOT] OPIGUEVADV €6
QVTOV UToPovV va GUUPBAALOVLY 6TV KaADTEPN Agttovpyia TG ecwtepikng ayopdc ¢ EE. [T
GLYKEKPUEVQ, TPOTEIVETOL 1] S1OTOITOON LG KOG peBodoroyiog yio tov vtoroyioud (Babpovo-
unon) tov omobéportog aoceoieiog Yo To Aowmd ovoTnKG onuovtikd Wpduata (Other
Systemically Important Institutions — O-SII buffer=) ko g1dcdtepa va. doO<i eviodn otnv EAT va

163 Baoer Tov apdpov 124 tov Kavovispod CRR, ot ebvikég appodieg apyés SHvovtor yio Adyoug pnUoTomIGTOTIKNG 6ToHEPOTNTAS VO,
0plGoVY VYNAITEPO GUVTEAESTH GTAOUIONG 1) AVGTNPOTEPC KPLTNPLAL Y10 TO. ovolypato ov eEac@oAilovTol e aKivTa OTNV ETKPATELL
TOVG 0o aVTd oL TPoPAémovTal 6To apBpo 125 mapdypapog 2 kot To apbpo 126 mapdypapos 2 tov Kavoviouov.

164 To 6pBpo 164 tov Kavovicpod CRR Sivel ) duvotdmra otig e0vicée opuoddieg apyés va 0étovv, 6tav evdeikvutal yio Adyoug
APNUOTOTIGTOTIKNG otafepdtnTac, VynAdtepeg eldyioteg Tipég g {nuiag og mepintwon abétnong (loss-given default - LGD) ywa to
avoiypoata mov eacporifovtal pe aKivTa 6TV ETKPATELY TOVG.

185 O Sratééerg Tov GpBpov 458(2)(8)(iv) Tov Kavoviopuod CRR mpofrémovy T Mjyn e0viKdY LETPOV Y10L TNV TPOCUPHUOYT TV GUVIE-
AEOTAOV 0TAOIONG KIVOVVOV e GKOTO VO, LETPLUGHOVV Ol EMITTAOGELG TV HETAUPOADY TNG EVTOONG TOL KIVODVOL Kol EL01KOTEPA [LE GTOYO
TIG POVOKEG KEPOOOKOTIOG GTOV TOUEN TMV OIKIGTIKAOV KO TOV EXAYYELLOTIKOV OKIVATMV.

186 1o v epappoyr tov amobépatog acpoieiog O-SIl otny EALGSa, BA. Kepdhato 1V “Moxpompoinmriks ITodtiky”.
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avantOéel, o€ ovvepyoaoia pe 1o EXXK, éva eviaio pebBodoroyikd mlaicto™ yio tov mpocdopiopd
TV 10pvudtev wg O-SII kot Yo tov kabopiopd Tov Hiyovg Tov amobéuatog acpareiog O-SlI.

Oocov apopd to amobepo aceoreiog cuotnukod Kivdvvou (systemic risk buffer — SyRB), npotei-
VETOL 1] XPNOT EVOG KOVO THLPOVOUAOTH Yl TO TOGOGTO TOL 0moBEUATOS anTo Tov epapudletan
070 GUVOAKO OGO avolyudtov Kol o€ Topeakd avoiyuata (sectoral SyRB).* Eniong, kpiveton
okomun M oegaywyn perég and 1o EXXK o tov mpocdopiopd g UoNG TV GLUGTIUKAOV
KIVOUV®V 0L UTOPOVV VO OTOTEAEGOVV OVTIKEIUEVO TOV amOOENNTOC OOPUAEING CLGTILUKOD KIV-
dvvov, date va evBappuvhel n xprion Tov amd To kpdTn-puéEAN (PA. avaAvTIKOTEPO TOPAKATM).

A. Ilaykoopiol Kivovvor

Tnv endpevn dekoetia, o1 kivduvol mov oyetilovrtat e To KAlpa Kot 1o meptBdAiov, Tnv KuPfepvoa-
OQAAELD, KOL TOV U TPOTECIKO YPTUATOTIGTOTIKO TOUEN EVOEXETAL VO TPOKOAEGOVY aENGT TOV
GUOTNKOD KIVOUVOL KOl KOTO GUVETELD VO TPEMEL VO OVTIUETOTIOTOVV, PeTalDd GAAmV, Ue
YPNON UETPOV LOKPOTPOANTTIKNG TOALTIKNG. Y71 T0 TTpioua avtd, oTig anaviicelc Tov EXXK, g
EKT xor g EAT mpog v Evponaixn Emtponn dwamoetddnke n avaykn va a&oioyn0el n ypn-
OUOTNTO, VEOV 1| VPIOTAPEVOV EPYOLEIDOV LOKPOTPOANTTIKAG TOALTIKNG Kot Vo dlepeuvnOel Tmg
auTd Propovy vo GuUPdAovy 6TV vioyvon TG avOeKTIKOTNTAG TOV YPNUATOTICTMOTIKOV GLUGTN-
LLOTOG £VOVTL TOV TPOAVAPEPHEVTOV KIVOOV®V.

O1 tpetg popeig dev £xouv KATOANEEL GE TPOTAGEIC EMTL GUYKEKPIUEVOV UETPMOV LOKPOTPOANTTIKNAG
TOALTIKNG TTOL Ba popovcay va ypnoiporonfovy yia to 6kond avtd, aAAd petabétovv ) cvln-
TNoM o€ UETOYEVESTEPO GTAO10. E1dikdTepa Y10 Toug mepPailoviikong KIvouvoug, EToNUaivouy
TNV oVAYKT €VOG EVPVTEPOL SHAGYOV Yl TNV TV YPNOT) CUYKEKPILEVOV UETPOV LOKPOTPOAT-
TTIKNG TOAMTIKNG, OTTC TO amofepa aoc@oAeing cuoTUKOD Kivduvov. Ocov aeopd Tov Kivouvo
KuPepvoacpaielog, 1 BEomion VEOV HAKPOTPOANTTIK®OV epyaAeimv Bempeitor Tpdn otV mo-
povGO PAcT GLLNTNONG Y10 TO TANIGLO LOKPOTPOANTTTIKNG TOALTIKNG, 0E60UEVOL OTL OEV £XEL AKOUN
optoTikomomBei 1o Vo SpdPPwon vopobetikd mAaiclo yio v KuPepvoacpdiela o eminedo
EE.*® Qot000, 10 EXZK 7poteivel v enéktaom ¢ SIKood0Giog TV LOKPOTPOANTTIKOV apydV
oe B¢pota avlekTikodTNTOG GTOV KLUPEPVOYMPO Kal EVioyvong TG kKuPepvoacpdaietag. Emiong, e&e-
taletar n TpocOnKn EpYOLEIDOV LOKPOTPOANTTIKNAG TOALTIKNAG 1OV PacilovTol oTIC SpacTnNPLOTNTEG
(activity-based) w¢ copmAnpopatikdv Tpog to epyodreio Tov PaciCovror ot Oeopkn Lopen Tov
napdyov (entity-based) Tpokeluévon vo, AVTILETOTIGTOVV KivaUuVOol 10V TPOKHTTOVY amd TNV gvpeia

167 H EKT npoteivel 1o maveupondikd uedodorhoyiko niaicto vo AaBet ) popen} katevbuviiplov ypauudy g EAT.

168 To amdBepa 0oQALEiNg GUGTNIKOD KIVEHVOU UTOPEL VoL EQaPLOLETOL KoL GE TopEoKE avotypata Bdcet Te ovadedpnong Tng Odnyiog
CRD pe v Odnyia (EE) 2019/878 (EE L 150, 7.6.2019, og). 253-195). T'o. teplocdTepes AETTOUEPELES CYETIKA LUE TIG VEEG TTPOTAGEL
avabedpnong tng Odnyiog CRD kat tov Kavoviopod CRR vro culfitnon oto Evponaikd KowvoBovAto kat o Zvpfovito, BA. [TAaicto
1I1.2.

169 B).. COM(2020) 595 final, ITp6étacn Kavovispov tov Evponaikod KowoBoviiov kat Tov ZvpuBovAion GyeTiké pe Ty ynelokm
emyelpnotakn avhektikdtnta tov ypnpatookovopkod topéa (Digital Operation Resilience Act - DORA), kot COM/2020/823 final,
[pétacn Odnyiag tov Evponaikov Kowofovriov kot Tov Zvpfovriov oyetikd pe péTpa yio vymhod Kowod eminedo KuPepvoac@iielog
(Network and Information Security Directive 2 — NIS2).
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dpacTnPOTTO U TPOTECIKMOV PN UATOTICTOTIKAOV WOPLUATOV (). TEXVOAOYIKM®Y KOAOGGHOV) O-
GOV QQPOPA TNV TOPOYT| YPTLOTOTICTOTIKMOV VINPECIDV. Xe KAOe mePinTmON, 1 GYETIKN cu{nTNnon
Ba mpénet va Paciotel oe otoryeio Tov Bo TPOKVYOLV AO TNV EQOPUOYT TNG LOUKPOTPOANTTIKNG
TOMTIKNG 6€ peconpobecpo opilovta kot va cu{ntnovv oty endpevn enavelEToot Tov TAUIGIOV
LLOKPOTPOANTTIKTG TOALTIKNG TUYOV PEATIDGELS 1) TPOCAPLOYES GTN LOKPOTPOANTTIKY] EPYOAELO-
ONKN Y100 TNV OVTIUETOTIOT TV GOYYPOVOV LOPPDY GUGTIKOD KIVODVO.

Enopevo 6taoro g drodikaoiog emaveéétaong

Ymv moapovco edor, N Evporaiky Exitpon) koleitor va Aapel vmoyn e — mopaAAnA e TIC
OTOVINGELG TOV TPUDV POPEMY — TO GYOALL TTOL EYOVV VTOPANDEL 6TO TANIGLO GYETIKNG OMNUOCLOG
dtafovrievong,” 1 omoia 0ELHVLVOTOV GE OTOIOVONTOTE EVOLOPEPOUEVO (TTOAITI 1] OPYAVIGUO) Y10t
OTOYELS, TOPOTINPNCELS 1| TPOTACELS EML TNG EMAVEEETACTG TOV TANIGIOV LOKPOTPOANTTIKNG TOAL-
TN néypL Tig 18 Maptiov 2022. Or vanpeoieg ¢ Emtpomic avauévetat vo, OAOKANpOGOLY TNV
emovetétaon péypt ta T€An lovviov Kat, og TepinTm®onN TOL Kpivouy oKOTIUN TNV VITOPOAN vopode-
TIKNG TpoTOaoNG 610 Evpmmaiko KowvofovAto kot to Zupfoviio, Oa mpémel va vToPAAovy GYETIKN
vopoBetikn tpdtacn €mg To TEAN Tov 2022,

10 Mg Béon v avadedpnon tov Gpbpov 513 tov Kavoviopod CRR omd tig Statdéeig tov Kavoviopov 2019/876 (EE L 150, 7.6.2019,
oel. 1-225), n dodikacio enaveEETAONS TOL EVOGLOKOD LOKPOTPOANTTIKOV TAaiciov Oa emavalapfdvetor oe mevtoet faon.
11 B). https://ec.europa.eu/info/consultations/finance-2021-banking-macroprudential-framework_en.
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