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H Graflex Speed Graphic pwtoypa@ikh
pnxavn tou K. Meyalokovopou.

K. Megalokonomou’s Graflex Speed
Graphic press camera.

Euxapioties

v k. Nikia Meyanokovépou

yIa TNV €UYEVIKN Napaxwpnon
QVTUKEIPEVWVY Kal n1ANPOPOPIDY
OXEUKDV e Tov enayyenuaukd Pio
TOU NAtéPa s.

Ytnv K. Avwa Bevé(n Koopetdtou
yIO TNV NApaxwpnon TEKPNPiwy
oty iotopia un’ apiB. 04.

Ztov K. Ntévn Zaxapdnouno,
bieuBuvtn s MivakoBhkns tou
Anhpou ABnvaiwv, yia tnv guyevikn
napaxapnon s npéokAnons
nou dnpooievetal otny IoTopia
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210 Mouoeio Tunou EXHETHN
yia tnv napaxapnon tou dpbpou
tou Neoroyou lMatpwv nou
dnpooigletal oty 10topia
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EAA&Gos yia 1o dpBpo tns
epnuepidas EAeubepia, oto onoio
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un’ apiB. 09.
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NV Napaxwpenon twv apbpwv
ous epnuepides To BApa kal

Ta Néa (extds auty yia ta onoia
dnnmvetal npoéfeuon and to
lotopikd Apxeio tns Tpane(as).

Ytov zUuAdoyo YnaddnAwv tns
Tpdnelas tns EANGdos (ZYTE)

yla tnv napaxapnon s EkBsons
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MNpoénoyos

Katd 1o 2018, n enéteios twv 90
etV Aertoupyias tns Tpanelas

s EAAGG0os pas €dwaoe apKeTes
POPES TNV aPopph va pefetnBoulv
€K VEOU I0TOPIKA apxeia Kal
oundnoyés tns Tpanelas kai va
a€lonomBouv oe ekB£oels Kal
ekdooels, avadeikviovtas T
onpacia tou péAou s ws Becpou
Kal BepatouAaka tns OIKOVouias,
NS 10Topias Kal s NoAItoTKAS
KANPOovopIAs tNs XWPaAs.

Y10 i610 nveUpa Kkal NPos to t€Nos
QUTNS NS EMETEIOKNS XPOVIAS,
opyavwvetal oto Mouoeio tns
Tpdnedas, péow tou Kévipou
MoAiuopou, Epguvas kal

Texunpiwons, n ékBeon Zuyuidtuna:

12 10t0pies and tnv Tpdnela tns
EAAdbos uéoa and tov pakoéd tou

K. Meyaiokovdpou.

O Kwvotavtivos Meyadokovouou,
and tous onpavukotepous EAAnves
PWTOPENOPTEP, ANOTUNWOE OFE
PWTOYPAPIES NAPOUCIATEIS Kal
ekdbnAwaoels tns Tpdnelas and

10 1947 €ws 10 1992, 6nws Kal
Aiyootoi aAfol — kaneopévol

and v Tpdaneda — ouvadenpoi
oU. AUTh N PWTOYPAPIKA
oundfoyn tou, n onoia avhkel oto
lotopikd Apxeio tns Tpanelas,
nepinauPBaver cuypidtuna and
noikines dpactnplidTntes TouU
I6pupatos. Maniota, kKaBws ouxvé
anaBavartidovtal cupPdvia nou
agopouv tn Beopikn Aertoupyia
s Tpdanedas, noAAEs pwTtoypapies
npoo®épouv t duvatdtnta

etétaons yeyovotwy Kal e€eniCewv
nou anoktouv onpacia oto nAaicio
NS YEVIKOTEPNS I0TOPIAS NS
petanonepikns EAAadas.

Méoa and v €kBeon,
avadeikvUetal N a&ia autwv Twv
PWTIOYPAPIKDV VIOKOUUEVTWY,
aloBnukn kal 1otopikh. MapdiAnAa,
atlonolouvtal anoképpata Tunou,
IOTOPIKG TEKUNPIA KAl AVUKEIPEVa
ano 1o lotopikd Apxeio Kkal us
Yudnoyés ts Tpdanedas s
EAAGdos: cuvbualdpeva Pe s
Qwtoypapies tou Meyanokovopou
Kal ge Npwtotunes apnynaoels,
«(wvtaveuouv» 1a PWIoYPaAPIKG
ouypidtuna kai divouv
evolapépouaes NANPOPOPIES yIa
aneikovi{opeva npoéowna Kal
Kataotdoels. 1o ouvod tous,
QEPVOUV OTO MPOCKAVIO MPOS
napatpnon Kal yeAgn Oyels s
Iotopias s Tpdnelas tns EANGdos
Kal ouvakéAouBa s OIKOVOUIKNS,
noAItKAS Kal KOIVWVIKAS 10Topias
NS XWPOS.

MNdavvns Xtoupvapas
AloIKNTNS
Tpanelas s EANGGos

Foreword

2018, which marks the 90th
anniversary of the Bank of Greece,
has provided numerous occasions
to delve into the Bank’s Historical
Archive and Collections and
retrieve material which, brought
to broader audiences through
exhibitions and publications,
deepens our understanding of
the important role of the Bank as
an institution and custodian of
the nation’s economy, history and
cultural heritage.

In this spirit and as this anniversary
year draws to a close, the

Centre for Culture, Research and
Documentation has organised

an exhibition entitled Snapshots:
12 stories from the Bank

of Greece through the lens of

K. Megalokonomou at the Bank
of Greece Museum.

Konstantinos Megalokonomou, a
leading Greek photojournalist, was
one of the accredited few to record
important moments and events

at the Bank from 1947 to 1992.
His collection of photographs
concerning the Bank of Greece,
now in the possession of the
Bank's Historical Archive, contains
snapshots taken on a wide array
of occasions. In fact, insofar as
they often immortalise events
relating to the institutional role of
the Bank, these photographs also
shed light on important pages of
Greece's post-war history.

This exhibition features

HEE N

photographic documents of high
artistic and historical value. In
addition, newspaper clippings,
historical documents and objects
from the Bank’s Historical Archive
and Collections, combined

with narrative texts, provide
background information and bring
Megalokonomou'’s snapshots

to life. This combined material
throws into sharper focus for
observation and study aspects of
the history of the Bank of Greece
and, by extension, of the country’s
economic, political and social
history.

Yannis Stournaras
Governor
Bank of Greece



YTITMIOTYIIA

12 10t0pieg

and tnv Tpanela

¢ EAAGOOG

pé€oa and tov ¢paxko

tou K. Meyahokovopou

SNAPSHOTS

12 stories

from the Bank of Greece
through the lens

of K. Megalokonomou

To apxeio Meyanokovépou
ownv Tpdnela tns EANGOOs

Mia kadh pwtoypapia eunodicel
™ ouyun va xaBei. MoAnés Popes,
oty avtidnyn tou Beatn,

n pwtoypdeion npoaodiopietal
WS KATaypagn tou XpOvou «Onws
akpIBws unhp&ex». Kal gival
annBeia, 161aitepa otnv apxn s
Iotopias tns, Nws N pwtoypadia
dnpioupynaoe 1diaitepn oxéon

WE TNV Npaypaukonta, neiBovias
ToUs avBpmnous 61, étav
napatPoUV €va pwIoypaPIKd
VTIOKOUWEVTO, KOoItouv tnv idia

MV NpayPatkn ouypn.’

Y10 €161KkOTEPO €i60S TOU
PWTOYPAPIKOU penoptadl — tns
k&dAuwns tns eilbnogoypagias YEow
ms pwrtoypagias — n endiwén tns
Kataypa®ns tns enikaipns otypns
WS ONUAVUKOU VIOKOUPEVTOU
anoktd apnynuatkh o1éd6eon.

H i61a n pwtoypagia — aképa
npiv @Bdaocel va ocuvobeletal and
10 ONPOCIoYPAPIKS KEIPEVO —
«uIAd» yia tn dpdon s ouyuns,
10 YEYOVOS KAl TOUS NPWTAYWVIOTES
tou. MapanAnAa, o péAos tns
PWIOYPAPIKNS EIONCEOYPAPIas
ouviotatal akpIBws otov TPoMno e
TOV 0Moio EVIUNWVel €va Yovadikd
HEPOS NS Mpayuaukotntas,
diatnpwvras ditth Agitoupyia:

Ot0 ohpEPQ, EUNNPETE TN
ouyxpovn B¢aon twv yeyovotwy,
ppovtdovias o Beatns va
OIKEIONOINBET To ouypIdTUNO pias
IotopIkNs €E€AIENS Nou «BAENEI
XWPIs va napeupioketal o€ autiv:

The Megalokonomou
archive at the Bank of Greece

A good photograph keeps the
moment from slipping away.
Often, photography is perceived by
viewers as recording a moment in
time, exactly as it was. Particularly
in its early stages, “photography,
indeed, had a special relationship
with reality, which persuaded
people that when they looked at

a photograph, they were looking
at reality itself.”’

In the specific field of
photojournalism — using a camera
to tell a news story - the recording
of a newsworthy moment for

the purpose of documentation
takes on narrative qualities. Even
without the accompanying text,
the photograph speaks for itself,
telling the “what”, “where” and
“who" of the story. Moreover,
photojournalism consists precisely
in capturing a unique piece of
reality, fulfilling a dual function:

in the present, it offers a
contemporary eyewitness account
of events, enabling the viewer to
feel part of history in the making,
without actually being there; in the
long term, it provides a historical
testimony, worthy perhaps of being
preserved for generations to come.
The Historical Archive of the Bank



oT0 OINVEKES, NPOCPEPE! €va
VIOKOUPEVTO OTnv apxeloBétnon
s Iotopias, evoexopévws Ao va
SiatnpnBei oto BEB0s Tou xpdvou.
‘Eva evbiagpépov apxeio
PWIOYPAPIKWDY VIOKOUPEVTWY,

10 Ornoio NPOCPEPETAl YIa TN
HEAETN OUYP@V TNS I0TOPIas TNs
petanonepikns EANGdas, avhkel
oto lotopikd Apxeio tns Tpdanelas
s EAAGGos. Mpodkertal yia pia
pwtoypagikh cuffoyh tou
Kwvotavtivou Meyadokovépovu,
€vOs anod Tous ONUAVTKOTEPOUS
‘EAAnves pwtopendptep, otnv onoia
OUYKEVTPMOVOVTAl PWTOYPAPIES
NPOCMNWV KAl YEYOVOTWY

and v Tpdnela tns EARGSOs
katd v nepiodo 1947-1992 .2
Anotedeital ané 1.505 apvnukd
(@iAy), opyavwpéva niéov

oe 117 pakénous, ota onoia
Kataypdagovtal ouypidotuna anod mv
lotopia tns Tpdnedas tns EAAGOOs:
Oyels tou Kevipikou Kataothpatos
s Tpanedas, Mevikés Tuveneloels
HETOXWV, OIKOVOUIKES MAPOUCIAOEIS,
opifies MpwBunoupywy,
Ynoupywv, OIaKEKPIUEVWY
NPOCWNWV KAl EKNPOCMNWY WV
NapaywylkKoV TACEwWV, avaKoIVMOEIS
Aloikntwv s Tpanelas, annd

Kal E0pTacpof Kal KaBnuePIVES
€IKOVES ano tn Agtoupyia s,
KaBs kal NoAItICUKES Kal
oinavBpwnikés ekdNAMOEIS Tou
oudddyou twv unadinAwy s
(XYTE). Ntokoupévta ta onoia

o Meyanokovépou anaBavdaudle
HE TOV QWTOYPAPIKO PAKO

T0U, EUPIOKOPEVOS PETAEU TwV

of Greece is proud to have in its
possession an interesting inventory
of photographic material, offering
valuable insights into Greece'’s
post-war history: the collection of
Konstantinos Megalokonomou,
one of Greece’s leading news
photographers, with pictures of
people and events from the history
of the Bank of Greece between
1947 and 1992.2The collection
contains 1,505 film negatives,
classified now into 117 files, that
give a visual account of the Bank
of Greece through images of the
Head Office, the General Meetings
of Shareholders, economic
presentations, speeches by Prime
Ministers, Ministers, prominent
personalities and representatives
of business associations, Governor
announcements, celebrations

and pictures from day-to-day
operations, as well as cultural and
charity events held by the Bank

of Greece Employees’ Union. All
these moments were immortalised

kaneopévwy anod v Tpanela
PWTOPENOPTEP OE CNUAVTKA
teKtaivopeva.?

To nAovoio autd uAIKG NPOCPEPE!
noAUnAeupes eIKOVES TOOO

s KaBnpepivétntas oo Kal
dpaotnpiothtwy nou appélouv
otov Beopikd poéAo tou 16pUPaTos,
10 onoio Aeitoupyei ws kepanida
T0U TpanekoU OUCTAPATOS NS
XWPEas. YNO authv t okonig,
polpaia noAnés pwtoypapies tou
Meyanokovépou «aixpafwtiouv»
yEyovOta nou avoiyovtal o
BaButepn avayvwon h oe
dieupupévo naiolo, 1o onoio
NPOOQPEPEI TNV NapaAthipnon

NS YEVIKOTEPNS EIKOVAS TOU
petanonepikoU KGOUOU otnv
EAA&Ga, péxpl Kal ta npwta xpovia
s Gekaetias tou 1990.

Tnv idia ouypn, n o§udepkns
QwroypagIkh avuAnnukotnta

tou Meyanokovopou — tou
«KaBnynt», 6nws tov
anokadouoav o1 dAfol
PWTOPENOGPTEP — QWTICEl P

akopa peyadutepo evolapépov
NPWIAYWVIOTES Kal yeyovota. Méoa
andé i doudeld Tou NPAKTOPEioy, O
Meyanokovépou yivetar pdptupas
TV oupBAaviwy kal ppovdel

va NPOOPEPE! PE apPeCOTNTA TN
HapTUPIa TOU VIOKOUPEVTIOU OTOUS
Beatés twv pwIoypaPIwV tou. Eival
OpWS €va npiopa NPoowmnikNS
TEXVIKNS Kal a108NnTKNS Nou Tov
odbnyei va cupnepiNdPel o noAAd
PWTIOYPAPIKA CUYUIOTUNA TNV
«aioBnon tou 6Aou», apnvovias
yla tov Beath «vApata» avayvwons

HEEE 15

by Megalokonomou with his
photographic lens, alongside other
accredited photo reporters invited
by the Bank to cover major events.?
This trove of material features
diverse images of everyday
moments in the Bank, but also of
activities befitting of the Bank'’s
institutional role at the head of
the country’s banking system. As
such, many of Megalokonomou'’s
photos inevitably lend themselves
to interpretation at a deeper level
or in a wider context, providing a
broader picture of post-war Greece
till the early 1990s.

At the same time, with his keen
perceptiveness as a photographer,
Megalokonomou - known to his
fellow photojournalists as “the
Master” — casts his protagonists
and events in an even more
interesting light. Through his
agency work, Megalokonomou
becomes an eyewitness to events
and tries to make the viewers of
his images feel as if they were
there, too. Furthermore, guided
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nou apopouv NoAIIoUIKES TAOEIS,
KOIVWVIKES OTAOEIS, OUVNOEIES

Kar hBn s eAANVIKNS Kolvwvias.
To kAgioTpo NS PWIOYPAPIKNS
pnxavhs tou Meyanokovopou
avolyokdgivel pe tnv idia taxeia
avtiinyn kar otnv anaBavdauon
WV Npoomnwv: 6w, 10

Upos, o PAéupa, avenionpes

Kal enfonpes eKPPAOEIS Kal N
ouvonikh «yAmooa» ToU OMUaTos
aNoOPAaKPUVOUV TOUS MPWTAYWVIOTES
WV PWTOYPAPIDV Tou and tnv
akivnofa tou xpévou, divovias
XWPO OtV anotinwaon s
ouypiaias okéyns h akdPa Kal oto
ouvaioBnpa.

Luypiétwuna: 12 1otopies and nv
Tpdaneda tns EANGSOs péoa and
tov @akoé tou K. Meyadokovopou

Mefetmvtas 1o olvolo twv
VIOKOUMEVTIWV TOU PWToypapIKoU
apxeiou tou K. Meyafokovépou,
n QWIoypaQIKN kataypapn dwdeka
161aitepwv Bepdtwv anod v
Tpdnela tns EANGdos édwoe

10 €vauoua yia tnv opydavwon
s €kBeons Zuyuidtuna:

12 i1ot0pies and v Tpdneda

s EAndbos péoa and tov

@ako tou K. Meyanokovopou

oto Mouaceio tns Tpdnelas. Ta
PWIOYPAPIKA OUYMIOTUNA TWV
eNIAEYUEVWV I0TOPIKDV OUYHDV
s €kBeons autns diaonegipovral
XPOVIKA otnv eupeia nepiodo twv

by a combination of personal
technique and aesthetics, he
often tells more than meets the
eye, leaving hints for the viewer
to unravel concerning cultural
trends, social attitudes, customs
and traditions of Greek society.
Megalokonomou's focus is equally
sharp when it comes to people:
here, the facial expression, the
look, the formal or casual poses
and the body language remove the
subjects from the stillness of time,
opening up room for capturing a
fleeting thought or even emotion.

Snapshots: 12 stories from the
Bank of Greece through the lens
of K. Megalokonomou

After a careful study of the entire
collection of K. Megalokonomou,
the coverage of twelve particular
events in the history of the Bank
of Greece is what inspired the
exhibition Snapshots: 12 stories
from the Bank of Greece through
the lens of K. Megalokonomou

at the Museum of the Bank

ety 1947 €ws 1992 - xpodvia
Katé ta onoia o Kwvotavtivos
Meyanokovopou unhpé&e évas and
T0US GpWIoypapous nou AdupBavav
npoéokANoN yia v Kataypaen
NapoucIAoewy kal EkONAWOEWY
s Tpanedas.

Xnv ékBeon napouaciddovial a
VIOKOUpEVTa Tou Meyanokovépou
and nodunneupes SpAaoEls s
Tpanedas, olkovouIKAs, NOAITKAS,
KOIVWVIKAS Kal noAItiotkns

upNs: wtoypagies anod Mevikes
YuveneUoEIs TV PETOXWV TNS
Tpdanelas: 1o onpavuko tagidr tou
Aloiknth lewpyiou MavtlaBivou
otnv Oudoaivyktov (1949-1950)-

N avakoivwon s «véas Spaxpns»
and tov Ynoupyo Zuvioviopou
Ynupidwva Mapkedivn (1954)-

N UPNUKA anoxwpnon tou HAia
Bevédn and tnv Tpdneda tns
EARGd0s, apou eixe ekieyei pénos
s Akadnpias ABnvav (1957)-

ol 1aKkpioEls Twv NOYOTEXVDV
unaddnAwv ts Tpanelas péoa
and tous diaywviopous Tou
neplodikou O KukAos (1962 kal
1963)- 01 EIKAOUKES eKOE0EIS OTOV
YuAddoyo YnaddnAdwv tns Tpdnelas
(1947 kar 1951)- n ouvdvinon

s «e€wtkns» otap EAidapned
Téidop pe tov Aloiknth fevopwvia
ZoAwta (1958)- oI cuvVaVTNOEIS
TV BaciAéwv e EKNPOOmNOUS
WV NaPAywyIKWV tGEEwV Oto
Kevipikd Katdotnpa tns Tpdnedas
(1958-1966)- n €16ikh npofonn
TWV OIKoVOIKWV €€eNICEwWV PEow
«QWTEIVAV dlaypappdtwvy otov
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of Greece. These span a rather
long period from 1947 to 1992

- during which Konstantinos
Megalokonomou was one of the
accredited photographers to cover
presentations and events at the
Bank of Greece.

The exhibition presents
photographs taken by

K. Megalokonomou at various
economic, political, social or
cultural events of the Bank:
General Meetings of shareholders;
Governor Georgios Mantzavinos's
crucial trip to Washington (1949-
1950); the announcement of the
“new Drachma” by Minister of
Coordination Spyridon Markezinis
(1954); the farewell “reception”

in honour of Elias Venezis, newly
elected to the Academy of Athens
(1957); the presentation of awards
to the winners of the short story
competitions organised by the
Bank'’s staff magazine O Kyklos
(1962, 1963); the art exhibitions
held at the premises of the Bank
of Greece Employees’ Union (1947,
1951); the reception hosted by
Governor Xenophon Zolotas in
honour of the ravishing Elizabeth
Taylor (1958); meetings between
the King and representatives of
business associations at the Bank'’s
Head Office (1958-1966); a private
slide projection of charts for
Premier Konstantinos Karamanlis
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Kwvotavtivo Kapapavin (1962):

ol Aaxelopopes opoNOYIaKES
ekb6oels tns Oiktatopias (1967

kal 1970)- xeipiopof twv MNavayn
MNanafinyoupa kar fevopwvta
ZoAwrta yia v avakapyn s
OIKovopias peta v Entaetia
(1974)- n avdBeon tns dloiknons
s Tpdnedas tns EAAGS0s otov
Fepdoipgo Apoévn kal n napdAdnAn
avayoépeuoh tou o€ Ynoupyo (1981
kal 1982).

Ta penoptal tou Meyanokovopou
(PEPVOUV OT0 MPOCKAVIO AUTES

Us EEXWPIOTES OUYES Kal
unoypaupidouv t duvapikn s
PWIOYPAPias otn XpHon s yia v
ENIKOIVWVIa, akdpa Kal - h fows
nep1oooTEPO and 6oo Bewpoupe -
O€ €MOXES KATd US Onoies n
diakivnon kal o diapoipacpéds twv
nAnpo@opimvV gixav Bpadutepous
puBpuous, anid n eikéva euPATKh
napoucia oto kaBnpepivo penoptal
v epnpePidwv. Yno autd 1o
npiopa, n ékBeon unoypappicel

v a&ia Twv pWToYPAPIKWOV

AUTWV VIOKOUPEVTWY, aloBnukh

Kal 10TopIKh, 6oov agopd tnv
Kataypa®n kaBe xpovikhs ouypns
Kal TOU «MPaypatkou Xpovou»

TOU YEYOVOTOS.

Tautdéxpova, otov ekBECIaKO XWDPO
tou Mouaogiou tns Tpdnelas tns
EAAGOos, n enipennTkn Npocéyyion
auTNS NS WIOYPAPIKNS EKBeoNs
enixelpei va dieupUvel Tov XpoOvo
apnynons kdBe eikovi{dpevou
YEYOVOT0S, MPOCPEPOVIAS TOU
Bd6os tekunpiwons, kabBws kal tnv
anoneipa pias véas avayvwons Kal

(1962); the lottery bond issues
during the military dictatorship
(1967, 1970); the action taken

by Panagis Papaligouras and
Xenophon Zolotas to boost
economic recovery after the fall of
the military dictatorship (1974); the
appointment of Gerasimos Arsenis
to the helm of the Bank of Greece
and his subsequent appointment
as National Economy Minister
(1981, 1982).

Megalokonomou's coverage of
events, while bringing these special
occasions to the fore, underscores
the potential of photography as

a medium of communication,
even - or perhaps more than

we would expect - at times

when the diffusion and sharing

of information was slower, but
the impact of the image in daily
news coverage was still powerful.
Against this background, the
exhibition provides an opportunity
to appreciate these photographic
documents, as objects of aesthetic
value and as historical testimonies
that capture the moment

and time.

Furthermore, in the exhibition
area of the Bank of Greece
Museum, the curatorial approach
of this photographic exhibition
attempts to expand the narrative’s
time frame and add depth of

gpunveias. Me authv t AoyIkn,
dnpioupynBnkav 12 napdinnnes
apnyNnoels yia ts 12 evotntes
PWTIOYPAPIKDV OUYHUIOTUNWY TOU
Meyanokovépou. K&Be iotopia
QVUOTOIXEl KAl OE €va PWTOYPAPIKO
«OUYPIOTUNO»: OUCTNVEI TOUS
NPWIAYWVIOTES Tou, «dlaBdadle»
Kal eppnvelel yeyovota, evidooel
NV KATAYEYPAPHEVN OUYPN

OT0 YEVIKOTEPO NAaioIo NS
OUYKEKPIPEVNS 10TOPIKNS NEPIOOOU
nou ekwAiooegtal, v anokaAunTtel
abéata «oupepaldueva» Kal v
NEPIPPEOUOA OIKOVOUIKA, MOAITIKA
Kal KOIVwVIKA atpdopalpa kabe
enoxns. Katd autdv tov 1pono,

0 eniokéNtns yivetal Beatns twv
PWTOYPAPIKDV Kapé, afnd kal
KOIVwVvés NANPoQopInV Kal
YVOoEWV niow anod v eikéva,
nou apopouv 1600 dUVAUIKES GO0
Kal KPIOIUES MTUXES TNS oUyXPOVNS
ednnvikns 1otopias, péoa and
yeyovota noAukns, OIKOVOUIKAS,
KOIVWVIKAS Kal noAItiotKkNS
eupopias, annd kar anna,

nou anaitouoav tn Siaxgipion
duokoAwv npoPAnudtwy Kal tnv
enidoyn AENTV XEIPIoPDV.

210V XWpo tou Mouacegiou,

K&Be pwtoypadikd ouypidtuno
tou Meyafokovopou anotenel
autévopo Kal KUplo €kBeua, anfd
TaUTOXPOVA Kal apxXIKh nnyn
TEKPNPIWONS WV avayvwoemV
tou- napanAnAa, yia tnv undéAoinn
TEKUNPIWOoN TwV PWTOYPAPIKDV
IOTOPIKWV «ENEICOOIWV»
agonombnkav BiRAioypapikés
ava@QopEs O1a yeyovota,
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documentation to each portrayed
event, and even suggest a new
reading and interpretation. With
this in mind, 12 narrative texts
accompany the selected 12

events. Each story, corresponding
to a particular event and group

of snapshots, introduces the
protagonists, narrates and
interprets the events unfolding,
placing them in their broader
historical context, while also
providing background information,
including the general economic,
political and social circumstances of
each period. Thus, apart from the
photographic frames themselves,
the visitor also catches a glimpse
of dynamic and crucial aspects of
modern Greek history, through
events that testify to a political,
economic, social and cultural
boom, but also other events
involving challenging circumstances
requiring difficult choices and
delicate handling.

Each snapshot by Megalokonomou
on display in the Museum can be
seen as a stand-alone exhibit, but
also as a key to the documentation
of its many readings. For additional
historical documentation, use was
made of bibliographical references
to the events, newspaper clippings,
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anoképpata epnuepidwy, kabws
KQl apXeEIaKA tekpnpia ano to
lotopikd Apxeio kal 1s YuAnoyes
s Tpdnelas tns EANGdos, noAnd
ano ta onoia avanapdyovial

Kal eppavidovial ws ekBealiakd
uAikd. OAa pad yivovtal cuotatkd
HEPN pias eupUtepns avayvwons
Oyewv tns Iotopias tns Tpdnedas
s EAAGdos, kal cuvakdiouBa
NS OIKOVOUIKNAS, NOAITIKAS Kal
KOIVWVIKAS 10Topias pas, onws
NPOOQPEPETal KAt apxdas pYeoa
and 1o pwioypadiké BAEupa tou
Kwvotaviivou Meyadokovépou.

Avti eminéyou

«Katavooupe ta yeyovota

péoa and us apnynaoels, OUws
Bupdpaote ta yeyovota péoa and
Us pwtoypaeies»:*n udonoinon
NS 16€0S NS OUYKEKPIPEVNS
eNIPEANTIKAS MPOOEYYIONS TOU
PWIOYPAPIKOU apxeiou tou

K. Meyanokovépou dev Ba ntav
e@IKtN 6ixws tn oupPonin dowv
€PYAOTNKAV OTNV €PEUVA KAl

v TeEKPNpiwon tou v Adyw
QwtoypaikoU udikou, kaBws
Kal oTtnv aveUpeon ouvapov
IOTOPIKDV TeEKPNPiwy and 1o
lotopikd Apxeio kal us ZuAnoyes
s Tpdnedas tns EAAGO0s. Qs ek
toutou, Beppd EUXaPIOTM TOUS
gpyadopévous oto lotopikd Apxeio
s Tpdanedas tns EAAGOos, oto
npdowno tns MNpoiotapgvns tou
Apxeiou Avuyévns Baoifonouiou
Kal v poictapévn tns

as well as archival documents
from the Bank’s Historical Archive
and the Collections of the Bank
of Greece, some of which have
been reproduced and are displayed
here as well. Together, these visual
and textual materials provide a
solid basis for a broader reading
of facets of the Bank of Greece's
history, and by extension of the
nation’s economic, political and
social history, as seen through the
photographic lens of Konstantinos
Megalokonomou.

Afterword

“We understand events through
narrative, but we remember
events through photographs”:#
this phrase best describes the
curatorial approach to the
photographic archive of K.
Megalokonomou. However, the
realisation of this concept would
not have been possible without
the contribution of those who
researched and documented the
photographic material and came
up with relevant textual materials
from the Historical Archive and
the Collections of the Bank of
Greece. | would therefore like

to thank the staff of the Bank’s
Historical Archive, headed by
Antigoni Vassilopoulou, and

Ynnpeoias uAdoywv Avactaocia
Meopatldynou yia v aveupeon
tekunpiwv and m Nopiopaukn
rYundoyn tns Tpdanedas.
EninpooBétws, Beppés euxapliaties
ogeifw otov Eniotnuoviké
YneuBuvo tou lotopikoU Apxeiou
s Tpdanelas Avdpéa Kakpibn kal
otnv lMpoiotapévn tns Ynnpeoias

‘Epeuvas kal Ekbéogwv tou

Kévtpou MoAiuopou, Epguvas kal
Texkunpiwaons s Tpanelas
Xpiotva Aivapdakn yia tnv €peuva
KAl TNV TEKPINPIWoN QuToypaPIKmV
VIOKOUMEVTIWV Kal NPWTotws

yIa TN OUYYPAPN TWV KEIYEVWV

s €KBEONS KAl TWV EKTETAPEVWV
Kelpévwy Tou Katandyou,

ta onoia cuvodeuouv KGO
PWIOYPAPIKO «OTUYUIOTUMOY .

Xapis KaveAdonounou
lotopIkés téxvns, enipennTtpla
s €kBeons

HEE 2

Anastasia Pesmatzoglou, Head

of the Collections Service, for
locating documents in the Bank’s
Numismatic Collection.

| am also grateful to Dr Andreas
Kakridis, Scientific Advisor of the
Historical Archive, and to Christina
Linardaki, Head of the Research
and Publications Service of the
Centre for Culture, Research

and Documentation of the Bank,
for their research and
documentation work and especially
for preparing the texts for the
exhibition and the catalogue.

Charis Kanellopoulou
Art historian, curator
of the exhibition



Kwvotavtivog
MeyaAoxkovopou

Konstantinos
Megalokonomou

Bioypa@ik6 onpciwpa

O Kwvotavtivos Meyadokovopou
yewnBnke to 1914 otn Zpupvn
s Mikpds Aoias. EykataotdBnke
otnv ABNva pe v OIKOYEVEIG ToU
hetd in Mikpaaoiatukh Kataotpoph
ou 1922. AoxodhBnke pe 10
PWTOYPaAPIKG penoptal and ta
yupvaoiaké tou xpovia, v
OUVEPYAOTNKE APXIKA [IE TOUS
adep@ous tou, MavmAn Kkal
Xapdnauno. Tn dekagtia tou

1960 ibpuoce 1o Npaktopeio
EAAnvikd @wtoypagikd Néa -

K. Meyanokovopou, 1o onoio
oteyaldtav o€ ypageio eni tns
0bou AvBipou ladn, kal éneita otov
ne(d6popo ns nAateias Kaputon.
Ynhpé&e €vas and tous Kopuaious

‘EAANvES pwtopenoptep, €XoVas

adidneimntn napouaia otnv
€16NCE0YPAPIKAN PWTOYPAPIa PEXP!
10 ©Aos ts {wns tou, 0 1992.
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Short bio

Konstantinos Megalokonomou
was born in 1914 at Smyrna of
Asia Minor. He settled in Athens
with his family after the Asia Minor
Disaster of 1922. He took up
photojournalism while still in high
school, initially working with his
brothers Manolis and Charalambos.
In the 1960s he founded the
agency Greek Photographic News -
K. Megalokonomou, which was
situated in Anthimos Gazis Street,
before relocating to the pedestrian
street on Karytsis Square. He

was one of the leading Greek
photojournalists, with a continuous
presence in photojournalism until
the end of his life, in 1992.
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I'ENIKH
YYNEAEYXH
TON METOXQN
«To avwtatov
opyavov

g Tpanedng»

GENERAL
MEETING OF
SHAREHOLDERS:
“The supreme
decision-making
body of the Bank”

To levikd ZupBoudio aneubuveral

otous petdxous. Alakpivovtal oto Bapa

o Aloikntis tns Tpdanelas tns EAAGdos E. ZoAwtas
Kal oto panéd o Ynodioikntis A. Fafddvns (1959).

The General Council, addressing

the shareholders. Seen here are at the podium
Bank of Greece Governor X. Zolotas and

at the table Deputy Governor D. Galanis (1959).

IATE/HABoG A8S1Y1F5T16
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O1 pétoxol otnv aiBouaa Mevikwv
YuveneUoewy, Kpatwvtas aviituna
wns ExBeons tou Aioiknti (1969).

Shareholders seated in the General
Meetings hall, with copies
of the Annual Report in hand (1969).

IATE/HABoG A8S1Y1F14T13
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Katd tn diadikaaoia tns ynpogopias (1968).
Shareholders casting their votes (1968).

IATE/HABoG A8S1Y1F13T23



H Tpdnela tns EARGOs €ival

N KEVIPIKN 1pdnela ns Xpas.
16pUBNKe t0 1927 Kkal dpxioe va
deitoupyei tov Mdio tou 1928, pe
™ Popeh avvupns gtaipias, to
OVOPaoTKO KeQAAQIO TNS OMnoias
onpepa Eenepvd ta 111 ekat.
EUPW, Polpacpeva ot 19.864.886
petoxés twv 5,60 eupd n kaBepia.
H etaipikh pop@n, 6nws kai n
B¢onion avtatou opiou 35%
Otn cuppetoxn tou Anpoaoiou,
npokpiBnkav ws péoa diacpanions
s ave€aptnoias s, Nou
anotenei npoUndBeon yia v
opanh doknon twv KaBNKOVIwY
pIas KevIpikhs tpdanedas.

Mia popad tov Xpovo, 10 [evIKO
YupPounio tns Tpanelas ouykanei
i levikh Zuvéneuon twv Metdxwy,
n onoia nPaypatonoleital 1o
apyotepo péxpl ta an Anpidiou.
B&oel tou GpBpou 11 tou
Kataotaukou, n levikh Zuvéneuon
«€ival 10 avatatov Opyavov s
Tpanédns kal EKNPOcwWnEl 10
olvonov twv Petdxwyy». Onolo
PUOIKO N VOPIKO NPpOowNo KATEXE!
touddxiotov 75 petoxes dikaloutal
VO OUPPETAOXEN OTn Yuvéndeuan,
@Bdvel va pynv enontevetal and tnv
Tpdnela tns EANGHOs.>

Ztn didpkela s levikns
Yuvéneuons, o AIOIKNTAS
avanwooel T NeENPaypéva Kal
unoPdanner tov IcoAoyioud Kal us
AoINés OIKOVOUIKES KATAOTAOEIS
OTOUS PETOXOUS, MOU PE Tn OgIpa
tous kafouvtarl va anaddd&ouv
10 levikd XupBounio and k&Be
npoownikh euBuvn yia v
napenBouoa xphon. Tautdxpova,

The Bank of Greece is the country’s
central bank. Established in 1927,
it started operations in May 1928
as a société anonyme. Its share
capital amounts to over €111
million, divided into 19,864,886
shares, each of a nominal value of
€5.60. Its corporate form and the
35% ceiling on the participation of
the State ensure the independence
of the Bank, a prerequisite for the
smooth operation of any

central bank.

The General Meeting of
Shareholders is held once a year,
no later than in the month of April,
after being convened by the Bank's
General Council. As stipulated in
Article 11 of the Bank’s Statute,
the General Meeting is “the
supreme decision-making body of
the Bank and represents the whole
body of shareholders”. All natural
persons or legal entities owning

at least 75 of the Bank'’s shares

are entitled to participate in the
General Meeting, provided that
they are not subject to supervision
by the Bank of Greece.”

During the General Meeting, the
Governor of the Bank of Greece
presents the Annual Report,
balance sheet and annual accounts
to the shareholders, who are

then called on to discharge the
members of the General Council
from all personal responsibility

for the financial year examined.

In addition, the General Meeting
determines the annual dividend,
elects members of the General
Council and decides on any other

«AeAtiov e10660u»
otn levikh Zuvénguon tou 1964.

“Admission ticket” to the General
Meeting of 1964.

TtE - Tuhpa lpapuateias, AieuBuvon AvBpwnivou
AuvapikoU kai Opydvwons / BoG - Secretariat Section,
Human Resources and Organisation Department
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«®UAAOV pntpou», 6rou diakpivovtal
o1 61ad0xIKoi KATOXO! TNS MPWTINS PETOXNS.

Ledger sheet listing the successive

owners of the first share.

TtE - Tuhpa lpapuateias, AieuBuvon AvBpwnivou Auvapikou kai Opydvwons /

BoG - Secretariat Section, Human Resources and Organisation Department



Teaneea e Enanaox

T, ETHIIA TAKTIH FENIKM EYREAEYIE TN METONG

Hpepnhoia didtagn tns Mevikns
Yuvéfeuons tou 1949.

Agenda of the General
Meeting of 1949.

TtE - Tunpa Ipappareias, AicuBuvon AvBpwnivou Auvapikou
kai Opydvwons / BoG - Secretariat Section, Human Resources
and Organisation Department

Avtiypago eniotofins avagopikd
HE tov oplopd ninpegouaiwv
yia wn Tevikh Zuvéleuon tou 1964.

Copy of a letter regarding
the appointment of proxies to attend
the General Meeting of 1964.

TtE - Tunpa lpappareias, AicuBuvon AvBpwnivou AuvapikoU
kai Opydvwons / BoG - Secretariat Section, Human Resources

and Organisation Department

Metoxn tns Tpdnelas tns EANGdos
HE XeIpOYypapn ovopacukonoinon (1954).

Bank of Greece share with owner’s name in writing (1954).
TtE - Nopiouaukn EuAdoyn / BoG - Numismatic Collection BG-4354/2009

n Luvéneuon npoaodiopilel To
€TNOIO pEPIoPQ, EKAEyEl Ta péAn
tou levikoU upPoudiou kal
anogaoilel yia énoio anno htnua
éxel 1e0¢l otnv npepnola didtagn.
Ones o1 anogdoels AapBdavovral
LE ynpogopia, 6nou K&Be wNeos
QVUOTOIXEl OE 75 PETOXES.
Kopugaia ouyun kdBe revikns
Yuvéneuons €ival n opidia tou
Aloiknth, otn didpkela tns onoias
napouoiadel inv ethola ExkBeon
T0U. Xdpn otov veupanyikod Kal
ave€dptnto pdAo tns Tpanelas, ol
EkB€oels tou Aloiknth NPOOPEPOUV
dia enokénnon twv e€eniCewv
0T0 oUvono NS OIKOVOpIas Kal
éxouv Bapuvouoa onpaoia. Etol,
anoondopata twv EkBéoewy
dnpooiglovtal ota npwtocénida
WV EPNUEPIOWV TNS ENOPEVNS.

O1 petoxés ins Tpdnedas s
EAnados eival ovopaoukés. Mpiv v
anoddonoinon, nou €yive ota €an
s Oekaetias tou 1990, ol p€toxol
€naipvav ota xépla tous ttious oe
QUOIKN HOPPN. XNUEPA, N Nopeia
KGBe petoxns dev napakonouBeital
nAgov peow kaptedwy, annd
nAektpovikd, ev N Tpdnela éxel
nepinou 19.000 petoxous.

To EAAnvIkG Anpodoio napapével o
peyanUtepos PETOXos Kal autds nou
eNEyXel US NEPIOOOTEPES WNPOUS
otn levikh Luvénsuon.® AdNwote,
10 Kataotaukd ouvdudlel tnv
KatoxUpwaon tns aveaptnoias

pe tn Adoyodoaia npos tn Boudn.
AUQOTEPES AUTES OI ApPXES diEnouv
€€apxns 10 Beopiké nAaiolo tou
16pUpatos kal enavaBePaimOnkav
UE TV évtatn ts Tpanedas oto
Eupwouotnua, to 2001.

S 37

matter on the agenda. All decisions
are taken by vote, with each vote
representing 75 shares.

The highlight of every Annual
General Meeting of Shareholders
is the Governor’s speech, featuring
a presentation of the Annual
Report. Thanks to the key role

and independence of the Bank of
Greece, each year's Annual Report
provides an authoritative overview
of developments across the
economy. Excerpts from the Report
always make news headlines on
the following day.

The shares of the Bank of Greece
are registered. Prior to their
dematerialisation in the late 1990s,
shares were in paper form. Today,
the records of each share are no
longer kept on index cards, but
electronically. The Bank has some
19,000 shareholders.

The Greek State remains the
largest shareholder and the

one with the most votes at the
General Meeting.® As specified

in the Statute, accountability

to parliament is a necessary
complement to independence.
Both principles, central to the
Bank’s institutional framework
since its establishment, were
reaffirmed when the Bank became
a member of the Eurosystem

in 2001.
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T'EQPTIOX
MANTZABINOX
E€eAiei1g

petao

600 mthoewv

GEORGIOS
MANTZAVINOS
Developments
between

two flights

Yuypiétwuna and v unodoxn tou Yrnoupyou
Oikovoplk®V kal Aloiknth tns Tpdanedas

s EARados . Mavt{aBivou oto agpodpopio
s ABnvas (1950).

Finance Minister and Bank of Greece Governor
Georgios Mantzavinos being welcomed
at Athens airport (1950).

IATE/HABoG A8S1Y1F30T4, A8STY1F30T1
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H Angn tou gppuniou, 10
@BIvonwpo tou 1949, eykaiviadel
dia nepiodo éviovwy noAItKwy
Kal OIKOVOUIKWDV (UUMOEWV. XT0
oIkovopikd nedio, n navon twv
exBponpa&iwv kal n otadiakn
anokatdotaon twwv NPooceuUywy
yevvouv v eAnida eAdppuvons
TOU KpatikoU npoUnonoyiouou Kal
ENITAXUVONS TNS AVAOUYKPOTNONS,
pe n PonBeia twv kovouiwv tou
Yxediou Mdapaoan.

YUPPETEXOVTAS evepyd otn
biaxeipion s BonBeias, n Tpdnela
s ENAddos napakonoubei ue
evbla@épov Us oU(NTACEIS PE TOUS
€évous. Yus 10 AekepPpiou 1949,
o Aloiknths Fewpylos Mavt(aBivos
avakolvivel oto leviké ZupPounio
OU «eVIos TwV NPEPWY Ba petafnh
e1s Ayydiav kal ApepIKnV Npos
diakavoviopdv unoBéocewy s
Tpanélns».” O1 noAIukes eCenicels
tov Bpiokouv otnv OuAoIvYKIOV:
ous 6 lavouapiou 1950 Oiopiletal
Ynoupyos OIKOVOPIKWV NS
UNNPECIaKNS KUPREpvNons Be0ToKN,
nou éxel yénis avanaPel va
0dnynoel In x@pa o€ eKAOYES.

Me tn &inAn tou nAov 1616TNTQ,
s Ynoupyos kal ws AloIKNtns s
Tpdanelas, dlanpaypatelstal 1o
Uwos tns PonBeias kal oulntd yia
v nopeia tou npounoAoyiopou.
Avaxwpwvtas anod us Hvwpeves
Moniteies otapatd oto Mapiol,
6nou ouvebplalouv o1 XWPES-
péNn tou OpyaviopoU Eupwnaikhs
OIKovoIKAs Xuvepyaaoias, Tou
onpepivou OOZA. Auo pnves

LETG TNV avaxwpnoh tou,
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The end of the Greek civil war

in autumn 1949 is followed

by a period of intense political

and economic ferment. On the
economic front, the cessation

of hostilities and the gradual
rehabilitation of the internally
displaced offer hope of an
improvement in state finances and
faster reconstruction bolstered by
US aid under the Marshall Plan.
Taking an active part in the
management of this financial aid,
the Bank of Greece follows all talks
with foreign delegates closely.

On 10 December 1949, Governor
Georgios Mantzavinos announces
to the General Council that he
would be travelling “within the
next few days to England and the
US for matters concerning the
Bank”.” Political developments find
him in Washington: on 6 January
1950, he is appointed Minister of
Finance in the Theotokis caretaker
government, as the country heads
for national elections.

In his dual capacity as Finance
Minister and Bank of Greece
Governor, Mantzavinos takes part
in the negotiations for financial
aid and discussions on the course
of public finances. On his way
back from the United States, he
stops in Paris to attend a meeting
of the Organisation for European
Economic Co-operation (the
precursor of the OECD). He returns
to Athens in early February 1950,
after two months abroad, to a
warm welcome at the airport from
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s EANGdas oto ANT, E. HA1a6n,
npos tov I'. MavtdaBivo pe Bépa

10 nopiopata tns anootoins

tou Tapeiou otnv EANGSa (1950),
ka1 adinAoypagia nou agopd
npétaon enifoins pdpou

oto ouvandaypa (1951).

Letter from Greek representative
at the IMF, E. Heliades,

to G. Mantzavinos on the
conclusions of the IMF’s mission to
Greece (1950), and correspondence
regarding a proposal to tax foreign
exchange sales (1951).
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To Bnpa, 18.1.1950, oeA. 3.

To Vima, 18.1.1950, p. 3 (Headline: “The actions

taken by G. Mantzavinos in the U.S.A.")

apxés OePpouapiou tou 1950,
npooyeiwvetal nan otnv ABnva,
onou yivetal 6ektéds pe 101aitepn
B€pun anod ta oteféxn

s Tpanedas.

O1 ekAoyés npaypatonolouvial ous
5 Maptiou kai, dUo eBdopddes
apyotepa, n KUPBépvnon Bgotdkn
unoBannel tnv napaitnon s —
pad kal o Mavtlaivos. Aev gival
oUTE N NpWIN oUTtE n tefeutaia
@opd nou n Aloiknon tns Tpanelas
kaeital va avandafer ta nvia s
0IKOVOIKNS NoAItkAs o€ noAItukd
Kpiolues nepIddoUS.

ABfvog
k. Tou-
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EYMENELTATH
ENTYRAAIE EK TON ABAO3EON
TOF . I, HANTZABINOY

‘H avaouykpbrnoig

ABHNAIL, "Evyxupor olkovos
kol kixhot Exopdbouy Lwi-
pay lkovenoinoy €x Thv npo
WY, PETE iy EmoTpogfiviou,
Bnhdoewy ol Omoupyoed

L9

‘0O x, M. MANTZABINOZ

NeoAdyos Matpawv, 14.2.1950,
npwtocénido.

Neologos of Patras, 14.2.1950,
front page (Headline: “Most
favourable impressions from the
statements of G.Mantazavinos”).

the Bank'’s senior staff.

Two weeks after the elections

of 5 March 1950, the Theotokis
government — including
Mantzavinos as Finance Minister —
steps down. This is not the first
time that the Bank’s Administration
is called upon to take charge of
economic policy in critical political
situations, nor will it be the last.
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YITYPIAQN
MAPKEZINHX
«Né€a bpaxpn»
Kal EAKUOTIKA
opoAoya

SPYRIDON
MARKEZINIS

“New drachma”

and attractive bonds
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O Ynoupyéds Tuvioviopou . Mapkedivns,
padi ye anfa otenéxn s kuBépvnons,
napouaidlouv ta opdéAoYya ToU NPWIOU
petanonepikoU ecwtepikoU daveiou, KaBws
Kar tpanefoypappdua

s «véas dSpaxpns» (1954).

Minister of Coordination, Spyros Markezinis,
with other members of the government,
presenting the first post-war domestic
bond issue as well as the “new drachma”
banknotes (1954).
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-4k THN EXTSARIIN TOY MAPAFGRINGY NPOTFAMMATOT FIENAYIEON

0 x. MAPKEZINHE ANHITEIAE XOEE OII T0 EXQTEPIKON AANEION '
TIGETAI EIE. AHMOEIAN ETTPA®HN ANO THE 919" NIPOZEXOYE IOYNIOY

Mhﬂ'ﬂl TRH 150 NEON PAXMOIN ME PHTPAN BORAAPNY KAI ENITOKION 5% BA EZDGADYNTAI AF ENTA ETHIINN KAHPRIEGN EIL
O APTION.— TO MAPATAFINON LANEION BA EINAI AAXEIOSOPON ME ETHEIAE KAHPRIEEIT KA AAXNOYE MEXPIT 1.500.000.000 mi

r, SOPOADITCAI AAYROATNIHI W1 TOTT KOMITAL

ll'l IVMNAN ME TON .N(Dll <THI ATOMIKHE EMIZTHMHE

TOENOX THEKOZMOTONIAZ

a
1 WITAPXE] NEPAN TON EKATOMMYPION KOIMON 110Y EINAI OPATO!
ME TA THAEZKO[IA; NOY EXE TOMOBETHIF O ATNITATN TA OPIA | puiny
TOV IVMITAKIOE KM [0V TA SEADYN O BATTEZAIKEP KAI TKAMO® [

To Brpa, 7.3.1954, npwtooénido.

To Vima, 7.3.1954, front page

(Headline: “Mr. Markezinis announced
yesterday that the domestic loan will be
open for public subscription from the 9th
to the 19th of next June”).

6 Maptiou 1954. Exel oupnAnpwOei

oxedov €vas xpovos and v
€NITUXN Unotiunon tns dpaxuns
katd 50% évavu tou doAapiou,
YEYOVOS NMou onpatodotel Ty
oplouKkn otaBeponoinon s
eAANVIKAS OIKOVOWias PYETE Tov
noédepo. O npounonioyiouos
NapapEVel I000KENIOPEVOS Kal O
nAnBwpiopds unoxwpei. Zus 10:30
10 Npwi, otnv aiBouoa levikwy
YuvedeUoewv tns Tpdnedas s

6 March 1954. Nearly a year

has passed since the successful
devaluation of the drachma

by 50% vis-a-vis the US

dollar, heralding the definitive
stabilisation of Greece’s post-
war economy. The state budget
remains in balance and inflation
is declining. At 10:30 a.m., in the
General Meeting hall of the Bank

EARGdos, o Ynoupyods Zuvioviopou
nou ouvedeoe o Gvopd Tou

Je v unotpnon tou 1953,
nupibwv Mapkedivns, unobéxetal
tous dnpoaioypd@ous pad pe

Tous Ynoupyous OIKOVOUIK®DV
Kwvotavtivo Manayidvvn, Eunopiou
©dvo Kaydann kar Mpoedpias tns
KuBepvhoews Mavayidtn Zigpvaio.
Y1OX0S NS ouvEvTeuENS tUnou eival
va napouoidoel o YNoupyos — YE
nepioon eniocnpdtnta — ta opoéAoya
TOU NPWTOU PETanonepIKoU
€0WIEPIKOU Oaveiou, PE To

onoio n kuPépvnon Mandyou
enGIOKEl va NpooeAKUOEl
anotaplevoels 300 Oloek. Spaxuwyv
MPOKEIJEVOU VA XPNUATOOOTNCEI
dnpodoies enevduoels. To Kovod
kaAeital va epnioteuBei Eavd tn
dpaxun, ev — petd and tooa
xpovia unepnAnBwpiopou Kal
VOUIOUATKAS aotdBeias — €xel

Ama
gy Iiluv vO lnw
darses.
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of Greece, Spyros Markezinis,
Minister of Coordination, whose
name was associated with the
1953 devaluation, welcomes the
press, along with Finance Minister
Konstantinos Papayiannis, Trade
Minister Thanos Kapsalis and
Minister to the Presidency of
Government Panayiotis Sifnaios.
The press conference has been
called so that the Minister can

— with due ceremony - present
the first post-war domestic bond
issue, through which the Papagos
government aims to attract 300
billion drachmas in savings for the
financing of public investment. The
public is being asked to place its
trust, once again, in the drachma,
instead of converting savings

into gold sovereigns, a common
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To Bnpa, 7.3.1954, cen. 8.

To Vima, 7.3.1954, p. 8 (Headlines: “Gold sovereign hoarders
will bitterly regret it” and “The new banknotes and coins
will enter into circulation by the 9th of June”).



ouvnBioel va QuAdel 10 Kounddepd
TOU O€ XpUOEs Aipes.

«©0a PETaVONOoOoUV NIKPWS Ol
anoBnoaupidovies €ls Xpuods
dipas», npogidbonolei o Mapkedvns,
diAvTas otous dnpooioypdpous.®
Kal, yia va petavonhoouy, n
KuB€pvnon @povtiel va KAvel ta

opénoya 600 Mnio ENKUCTIKA UNOpPET:

upnAd eNtoKIo, POPONOYIKES
OleukonUVoEls, PEXPI Kal ETNOIES
kANpaoels Aaxvav yia eninAgov
KEPON- Npwtiotws GPws pia pRTPa
donapiou: pia unéoxeon ou, o€
nepintwon unotpnons, 600! €XouV
baveioel oto EAANvIKG Anpdoio dgv
Ba xdoouv ta Agptd Tous.

H epniotoolvn Gev gival poévo
ouvdéptnon twv BeAtwPévwv
OIKOVOUIKMDV eniboéoswy. Eival

kal Bépa yuxooyias. ©¢novias

va §opkioouv ta xpdvia Tou
nANBwpIouoU, OUS ApPXES TOU
1954, kuBépvnon kal Tpaneda

s EANados anogaaoifouv tnv
anadolipn TPIMV PNOEVIKDV

and 6na ta xaptovopiopata

Kal €10AyouV «véa dpaxph».®
Expetanneudpevos tn onpeionoyia,
otn BIGPKEID TNS OUVEVTEUENS TUMNOU
0 Mapkedivns napouoiadel

KAl OPICUEVES ANO TS POKETES

TV VEwv 1paneloypappatiov

nou Ba tebouv oe kukAopopia

10 Npooexés didotnpua.

practice prompted by long years
of hyperinflation and monetary
instability.

“Gold sovereign hoarders

will bitterly regret it”, warns
Markezinis, as he addresses the
journalists.®2 And to make sure

of it, the government makes the
bonds as attractive as possible:
they will be tax-free and pay high
interest; annual lotteries will be
held, rewarding the winners with
extra gains; and, most importantly,
a dollar clause will ensure that,

in the event of a devaluation

of the drachma, bondholders

will not incur a loss.

Trust is not merely a function of
improved economic performance.
It is also a matter of psychology. In
an effort to stave off the spectre
of inflation, the government and
the Bank of Greece decide in early
1954 to slash three zeros from

all banknote denominations and
introduce a “new drachma” .’

Availing himself of the opportunity,

Markezinis unveils some of the
designs for the new banknotes
that would soon be put

into circulation.
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HAIAY

BENEZHY.

To Xpovikov

evOoCc Akadnpaikou

ELIAS

VENEZIS

The Chronicle

of an Academician

«AgEiwon» npos upnv tou H. Bevéln
ané tov XYTE petd tnv anoxwpnon
tou ané wnv Tpdnela. Angikovidovtal
o Akadnpaikds oto Bhpa Kai

o Aloikntis tns Tpdanelas tns EARAdos
1. ZoAwtas otnv npwtn oeipd (1957).

Event in honour of E. Venezis organised
by the Bank of Greece Employees’ Union
after his departure from the Bank.
Venezis is at the podium and X. Zolotas
is seated in the front row (1957).

IATE/HABoG A8S1Y1F58T15
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O1 H. Bevélns kai E. ZoAwtas
avtadddooouv xeipayia (1957).

E. Venezis and X. Zolotas
shaking hands (1957).

IATE/HABoG A8STY1F58T13

‘Eva Bpdadu tou 1951, o tote

Alolknths tns Tpdnelas tns EANGSos
rewpylos Mavtlaivos 6éxetal

oto ypa@eio tou otnv Tpdnela
pepikous EANNves ouyypageis

- peta&u autwy kal tov HAia
Bevédn. Tkonods tns enfokeyns

gival Eva aitnpa: va evioxUuoel n
Tpdnela éva Aoyotexvikd €énabno
VEwV ouyypapewv. O ¢inos twv
ypapudtwv Aloiknths Kavel 6eKTo 1o
aitnpa kar 6pdtetal s eukaipias
va aneuBuvBei otov Bevéldn:

«To peyandutepov pEPos s (wns
0as 1o enegpdoate e0W uéaaq,
gpyaldpevos €is 1016pupa. H
Tpdnela 6€nel va oas napakadéon
Va NS NPOOPEPETE piav akdun
UMNPECIaV: va YPAYETE TNV I0TOPIaV
ns. H olupntwois va €ioBe kal
panequkos eival povadikh O1é

v Tpdnedav. EvBupnBeite 6T tnv
Iotopiav tns EBvikns Tpanédns tnv
éxel ypdyel évas Badawpitns».°
Ynoé 1o Bépos tou ovouatos

tou Badawpitn kar ynv éxovtas
ouclacukd enifoyn, o Bevéldns
béxetal tnv avabeon kal t€ooepa
xpovia apyotepa, 1o 1955,

n ouyypa®n tou XpovikoU tns
Tpanélns tns EAAGdos, 1o onoio
kanuntel v nepiodo 1928-1952,
éxel onokAnpwBei. Tov OePpoudpio
tou 1956 ofokAnpvetal

Kal n ektunwon tou BiRniou

og 5.000 avtwna.

O Hnias Bevédns, o onoios €ixe
Héxpl o1 dnpoaleloel Ndn t€ooepa
puBiotophpata (To vouuepo 31328,
wn Fadnvn, tnv AioAdikA 'n Kai tnv
Eéob0), névie oudnoyés dinynudtwy
KOl QPKETG akdPNn €pya, €KTOs
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One evening in 1951, Bank

of Greece Governor Georgios
Mantzavinos receives a delegation
of Greek writers in his office.
Amongst them is Elias Venezis.
The purpose of their visit is to
request that the Bank sponsor a
literary prize for young writers.
The Governor, known for his love
of literature, gladly signs on to the
idea and seizes the opportunity to
have a word with Venezis:

“You have spent the greater part
of your life here, working for this
Institution. The Bank has one
more service to ask of you: that
you write its history. The fact that
you also happen to be a bank
employee is a unique coincidence
for the Bank. May | remind you
that the history of the National
Bank of Greece was written by the
great Valaoritis”."

Overawed by the precedent of
Valaoritis, Venezis has no choice
but to accept the assignment and
four years later, in 1955, completes
his Chronicle of the Bank of Greece,
covering the period from 1928 to
1952. In February 1956, the book
is printed in 5,000 copies.

Venezis, who has already four
novels to his credit (Number 31328,
Galene (serenity)," Aeolia and
Exodus), as well as five collections
of short stories and several other
titles, receives the thanks of
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Correspondence between

E. Venezis and Bank of Greece
Governors E. Tsouderos and
K. Varvaressos on the subject
of the Chronicle of the Bank.
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#é puiiedtota alodfuate
. Bappapoos

Mpagn tou Aloiknth E. ZoAwra,
HE TNV onoia yivetal anodektn
n napaitnon tou H. Bevéln (1957).

Act of Governor X. Zolotas
accepting the resignation
of E. Venezis (1957).
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and us euxaploties tou AloIKNTA
Tevopwvtos ZoAwta, o onoios
enions npondyioe to BiBAio, kal Tou
Kupiékou BapPapéoou, AauPavel
us euxaplioties tou Epypavouna
Tooubepou, nou oe eniotonn

- n onoia fows eival n teAeutaia
nou nponaBaivel va oteifel npotou
anoBIoEl — ToU YPAPE! NwSs

«10 Xpovikov gival éva téneiov
nopTPaitov Ins “KopPNs” » tou.

AUO0 xpovia apyotepa, 1o 1957,

0 Bevélns exnéyetal otnv Akadnpia
ABnvav, onodte avaykadgtal va
unofdnel tnv napaitnon tou and
v Tpdneda s EAAGdos, otnv
onoia gixe npooAn@Bei 1o 1930.
Tnv napaitnon kdavel 6ektA, ous

11 Maiou 1957, o tdte AloIknths
Tevopwv ZoAwrtas pe Mpdén tou,
NPOAyovtds 1oV — UPNS EVEKEV —
otov BaBpd tou YnodieuBuvtn.

O ZuAdoyos YnaAAnAwv tns
Tpdnelas tns EANGd0s (ZYTE) upd
Tov angpxoépevo Akadnpaiko pe
deEiwon nou napabétel oto KhpId
ToU otnv 066 Ziva U0 npépes petd.
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Governor Xenophon Zolotas,

who also wrote the preface to
the book, as well as of former
Governors Kyriakos Varvaressos
and Emmanuel Tsouderos, who

in a letter — perhaps his very last -
praises the Chronicle as a perfect
portrait of his “brainchild”

[i.e. the Bank].

Two years later, in 1957, Venezis
is elected member of the Academy
of Athens and therefore has to
resign from the Bank of Greece,
which he had joined in 1930.
Governor Zolotas accepts his
resignation on 11 May 1957, but
only after issuing a Governor's Act
promoting him - honoris causa —
to the rank of Deputy Director.
The Bank of Greece Employees’
Union holds a farewell reception
in honour of the newly elected
Academician at its premises on
Sina Street two days later.



O KYKAOX
ng Tpanedag
¢ EAAGOOG

THE KYKLOS
(CIRCLE)

of the Bank
of Greece

A" Siaywviopds dinynpatos: o Aloikntns E. ZoAwtas
Kai o Ynodioikntns A. Fafdvns, n KPIUKA enitponin
Kai ol Bpafeubévies katd tnv eniboon

wwv enddlwv (1962).

First short story competition, presentation
of awards: Governor Zolotas, Deputy Governor
Galanis, the jury and the winners (1962).

IATE/HABoG A8S1Y1F60T9
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B’ iaywviouds dinynpatos: eniboon endBiwv.
Ae€1d, o apxiouvtdkins tou Kukidou Ndoos
Aetlwptdns Siapader to Npakukd

tou diaywviopou (1963).

Second short story competition, presentation

of awards: in the photo at right, Nassos Detzortzis,
editor of the Bank’s staff magazine Kyklos, reading
out the results of the competition (1963).

IATE/HABoG A8S1Y1F61T2, A8STYTF61T7
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NPOXSEL EII THN TPANEZAN EMAAADE

EHENEMHGHZAN TA BPABEIA
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‘EMalor, Lywve A dwovopn Tav bBpabei-
wv 1ol ml:t\:mlﬂ'pdﬁ AimyfipoTos  Tol
wepiobined 'O Kdudoos, "EfpaSeddn-
aow: A° E'ruﬂpq)q Foppapitag [Gpay.
4000), B’ @uen Zapaviomoiiou [3000),
r* @ommg Neaxrives (2000), A" Etidda
Kapur iveli— K opvrval [lﬂl'.'lﬂ‘.l Thw kpeti
¥ dwer amotchodoar ol ‘Hileg Bz-
vf-(nr.. e ﬂnuﬂing - ﬂ-rwiﬁrﬁ

Mrwau; Anudeng. T& peftia bwiba-

& Bwomnthc The u-rrf.{lﬁ‘ K. In—
Mﬂii & émoiog shwovileton oy guT
Epuﬂt pf Tolc TpEig dwd Toug Ij

Evtec.

Ta Néa, 2.12.1963.

Ta Nea, 2.12.1963
(Headline: “The awards of Kyklos”).

IATE, uliké uné ene€epyaoia/ HABoG,

unclassified material

»TOY «KYKAOQOY»

0 «KYKAQI»

‘0 eKishogs, T Téoo alibhoye
mepialing mf-'m 'r;r tw!F:n Tol
(1961 ixbiBera dmd  Tobe Umahhi-
houg g Tmﬂ“ "Erhatog, lu‘l'lh'

WS v

‘0 Buowmntic THE Tn-mtttn: e E‘-'|+
& K, =¥, ZokaTac poil ub Tobc
Goafnfivrac,

gupmopdoTag) wivrote T Mg
e, SimoioUTor va wouxdral, H
ﬁclp{'l'lm tvﬁluﬂzpﬂuﬂa WOl TmoIEl=
An G Tow, cg wel A GknBiva  Efa-
fn_Tumoypoiky Tou dugavieig, T
igTety Eva omh Té wraiofixa wad
caviyouy ThY wpdiTn BEel oTow Tu-
o pag. ETic othilg Tou, whai ok
Enpomcipara dvogrpoptva of BEuo-
Ta Tpamilind, nhwclmu& O LoRE-
TiNd, SpyavETiKed, ;Tl—:u Bplaxet
rkavels wal molhie Seg  dpirp-
uivee ot Gipara_ thg Tixwng
| alindocs, Gmug dvepipopc, ix
SifcTar omo volg (maldflour Tt
Teamilne. FpdgcTai mnlunmm
wxl wove dw' oltodg, dvde T dbwo-
nreig 'hqq m.rﬂﬁ{twé wal T uig{
E:rl : ® wl:llinpj
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TV -ru-rrn o s miuEhila The =
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KACH W TE AIMEON...
A AEA

EOvos, 2.12.1963.

Ethnos, 2.12.1963
(Headline: “Kyklos prizes awarded"”).

IATE, uAliké uné eneepyaoia/ HABoG, unclassified material

Tpitn, 16 lavouapiou 1962. X10
ypageio tou Aloiknth ts Tpdnelas
s EANados Fevopmvtos ZoAmra,
n atpdoPalpa gival 1Idiaitepa
navnyupikn. O i610s o AloikntAs,

o Ynodioliknths Anphtpios Faddvns,
uwnAépabua oteféxn tns Tpdnedas,
eknpdownol tou abnvaikou winou
ka1 noAdoi unadAnAor éxouv
OUYKEVTPWOE( yIa TNV anovopn twv
BpaPeiwv tou npwtou Slaywviopou
dinynpatos nou dlopydvwoe

10 nepIodIkG twv unanAnAwv s
Tpdanedas s ENAGSos O Kukros.
To nepiodikod éxel 16pUBel ponis
€vav xpovo vwpitepa pe andpaon
tou Aloiknth ZoAwta Kal tou
Ynobioiknth lwévvn Meopaldynou.
Tn @iAoAoyIKN Kal tunoypagikn
enipENEIa Tou NePIOBIKOU €XeEl
avanddper o Naoos Astlwptdns,

0 onoios Aiyo apydtepa
avadapPdvel kar tnv apxiouvtagia
TOU PEXPI TO T€N0S OXedOV NS
¢kboons tou, tnv nepiodo s
Entaetias. To nepiodiké exkdidetal €€
ofokAnpou and tous unandhAous
s Tpdanedas, otous onofous
ouykatanéyovtal oeBaotd ovépata
1000 Tou AoyotexvIKoU 600 Kal
tou kaAAitexvikou xwpou. Kal evd
ota npwta cupnepinapBdavovral

Ol KPITES NS EMITPONNS TWV
dlaywviopmv dinynpatos Kal
annol, 6nws n Kikh Anpound, ota
deutepa oupnepinauPBdavovtal o
Adunpos Oppavos, o AféEavopos
Kopoylavvdkns, o Mixand A&ends
kal S1édpopol annol {wypd@ol Kal
XOPAKIES MOU unnpetouoayv tote

A unnpétnoav nanaidtepa otnv
Tpdanela tns EAAGOOs.
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Tuesday, 16 January 1962. The
mood in the office of Governor
Xenophon Zolotas is festive.

The Governor himself, Deputy
Governor Dimitrios Galanis,

senior officials of the Bank,
representatives of the Athens press
and a large number of employees
have gathered to attend the award
ceremony for the winners of the
first short story competition,
organised by the Bank of Greece
staff magazine O Kyklos. The
magazine has been launched just a
year earlier by decision of Governor
Zolotas and Deputy Governor
loannis Pesmazoglou.

Nassos Detzortzis is responsible
for the literary and print editing of
the magazine and soon becomes
editor in chief, practically until the
publication is discontinued during
the military dictatorship. The
magazine features contributions
exclusively by the Bank’s staff,
amongst them prominent figures
from Greek literary and artistic
circles. The former category
includes the members of the jury
for the short story competitions
and others such as poet Kiki
Dimoula, while the latter category
features Lambros Orfanos,
Alexandros Korogiannakis, Michael
Axelos and several other painters
and engravers, currently or
previously employed by the Bank.
The jury for the 1962 and 1963
competitions comprises Elias
Venezis, a well-known novelist
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H kprukn enitponn kai otous duo
diaywviopous (1962 kar 1963)
anapti¢etal and tov HAia Bevédn,
yvwot6 neCoypd@o kai peAos s
Akadnpias ABnvyv, tov enions
neloypd@o Bavdon Metodnn-
Alopndn, o onoios apyotepa
bieténeoe enions pénos tns
Akadnpias ABnvy, tnv ENoxn
Opws s BpdPeuons di€bete
anAdws BpaPeio Meloypapias tns
Akadnpias, kal tov Mnva Anpdkn,
nointh kal okipIoypaeo, nou v
nponyoUpevn xpovid eixe AGRel 10
Mpwto Kpaukd Bpapeio Molhoews.
OAol éxouv unnpethoel nanaidtepa
otwnv Tpdanela tns EANGd0s.

O Fevopmv ZoAwrtas, katd tnv
npwn ekdnAwon, aneuBuvopevos
otov INpdedpo s enitponns, HAia
Bevéln, «ayanntd tou cuvadelpo
otnv Akadnyia», Tou ek@padel,
kKaBws kal otous andous dUo
«b1aNPENECTATOUS EKMPOOWNOUS
s veoednnvikns nefoypagias

Kal tns veoeANNVIKAS MOINOEWS»,
us BeppdTates euxapioties TOu
«nou BéAnoav va nepiBdnouv

LE TO KUPOS TOUS TNV Kpion tou
dlaywviopou dinyhpatos

ou Kukiou» .M

Y€ autév Tov Npwto diaywviopod
BpaPevovtal or Anpnhtpns

Koopds (a” BpaPeio), Ztaupos
Youpapinas (B BpaPeio) kar Zténios
Aukoupéons (v Bpafeio).

Ta ¢naBna eivai: 4.000 6px. yia

10 0’ Bpafeio, 3.000 6px. yia o B
Kal 2.000 6px. yia 10 Y BpapPeio.

H eniboon twv endBAwv tou

B” SlaywviopoUu npaypatonolegital

and member of the Academy of
Athens; Thanassis Petsalis-Diomidis,
also a novelist who would later also
become member of the Academy
of Athens, but at the time had only
won a Prize for Prose Writing from
the Academy of Athens; and Minas
Dimakis, poet and essayist, winner
of the First State Prize for Poetry
one year earlier. All three were
former Bank of Greece employees.
Xenophon Zolotas, at the first
award ceremony, addressing the
Chairman of the jury, Elias Venezis,
as “his dear fellow Academician”,
extends to him and to the other
two “distinguished representatives
of modern Greek prose and
modern Greek poetry” his warmest
thanks for “kindly accepting

to sit on the jury and for adding
prestige to the Kyklos' short

story competition”."?

The winners of this first
competition are Dimitris Kosmas
(first prize), Stavros Sommaripas
(second prize) and Stelios
Lykouressis (third prize). The prizes
awarded are 4,000, 3,000 and
2,000 drachmas, respectively.

The award ceremony for the
second competition takes place
nearly two years later, on Saturday,
30 November 1963.

oxebov 6U0o xpdvia apyoteEPa, 10
Y6&pPato 30 NospPpiou 1963."2

Ta énabna eival ta iG1a pe ekeiva
T0U NpWtou diaywviouou Kal

Ol VIKNTES autn T Qopd €ivai ol
Ytaupos Xoppapinas (a” BpaPeio),
dwen Xapavronounou (B BpaBeio)
kar 2téAda Kaputuvou-Kopvnvou

(Y Bpapeio).

Andéonaoua and wnv ouidia
tou HAia Bevéln

otnv eniboon twv endéAwv
tou B’ diaywviouou:

Kupie Aioiknd,

Eni twv nuepwv oas n Tpdnela ts
EAAddos, nAdi otn Aduwn nou tns
bwoarte e 10 kUpos tns AlOIKAOEWS
oas, EUeNne va anoktnoel kar autd
fou givai euQopia Wuxns: anekKtnoe
10 xauoyeo. Xaudyeno eival o
KukAos, to nepiobiké tns Tpanélns,
rpondviwv ots teneutaies oenibes
tou, Orou n Ueyadnn oIKoyévela

tou I6pupatos apnyeital 6,u (el kai
6,1 {ouv o dfroi nou nepvouv
and 6w, oxoMiddei, €aipel, Kavel
Ovelpa, koutoounoneusr — énladn
AOKEl Kpitknv, — kai napnyopei. lNpiv
ano eis-TE00ePIS OEKAETIES, (Ia
t€tola ékboon péoa otnv Tpdneda
Ba eBewpeito npdkAnon. a ntav
anapdbdekto, nAdi ota ooBapd, ta
olkovoporloyikd, Ta EMCTNLIOVIKG,
nAdI ots oTauotKES Kal 1a
biaypduparta, va undpxel

10 xauoyeno, to xiouuop..."
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The prizes are the same as in the
first competition. The winners,

this time, are Stavros Sommaripas
(first prize), Fofi Sarantopoulou
(second prize) and Stella Karytinou-
Komninou (third prize).

*

Excerpt from the speech

of Elias Venezis

at the award ceremony

for the second competition:

Dear Governor,

During your time at the helm, the
Bank of Greece has, apart from

the radiance of your prestigious
governorship, also come to
experience an exhilaration of the
soul: it now wears a genuine smile.
This smile emanates from Kyklos,
the Bank’s staff magazine, especially
from its last pages, in which the
big family of the Institution tell
stories from their lives at the Bank
and of the people they meet here,
make comments, praise, dream,
gossip - that is, criticise — and
comfort. Three or four decades ago,
such a publication within the Bank
would have been unthinkable. It
would have appeared inappropriate,
alongside the serious, the economic
and the scientific matters, alongside
the statistics and the charts,

for there to be a smile, a sense

of humour..."



ENAXY
ITYPHNAX
TEXNHX
0ToV XUAAOYO
YnaiAAhAwv
ng Tpanedag

A NUCLEUS
OF ART

at the Bank
of Greece
Employees’
Union

Eykaivia tns a’ kadAitexvikns ékBeons
unafdnAwv tns Tpanelas tns EANGS0s
otov LYTE. AneikoviCovtal noAnoi ané

TOUS ouppetéxovtes Kannitéxves (1947).

Inauguration of the first exhibition

of art works by Bank of Greece staff

at the Bank of Greece Employees
Union. Several of the participating
artists can be seen in the photo (1947).

IATE/HABoG A8S1Y1F67T10
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Eykaivia tns B’ kadAditexvikns ékBeons
unadfnAwv tns Tpanedas tns EANGd0s
otov LYTE. Ansikovifovtal noAnoi ané tous
ouppetéxovies KanAItéxves Pe tov Aloiknth
s Tpanelas . Mavt{aBivo (1951).

Inauguration of the second exhibition

of art works by Bank of Greece staff

at the Bank of Greece Employees Union.
The artists pose for a photo with Governor
G. Mantzavinos (1951).

IATE/HABoG A8S1Y1F106T3

AgképPpios 1947. Aev gival nonus
KaIpOs nou 1o «Tunoypageio
Tpaneloypappatiwv tns Tpanéldns
s EANGdos» (onpepivo 16pupa
Extwinwons Tpaneloypappatiwv
kal ACiwv — [ETA) €xel Eekivhoel

i Aertoupyia tou, petd us
avano@EUKTES KaBuotepNoels Mou
€pepe 0 B Maykdopios MoAegpos.
H kaAdditexvikh unnpeoia tou
Tunoypageiou Tpaneloypappatiov
WOoTO00 éxel oUOTAOEl apKETd
VWPITEPA: 0 NUPHVAs NS, Nou
anoteneital peta&u dadwv and
tous Anégavdpo Kopoylavvdkn,
AxiNAéa BapPapéoo, Mewpyio
Beniooapidn kar Znupo Mévvapn,
€xel oxnpauotel Ndn and 1o
1942 . lows dpws n évapén
Aeitoupyias tou IETA va €ival
€keivn Nou kivntonolei tov XuAdoyo
YnaddnAwv ts Tpanelas va
dieCayayel oto KtNPIG ToU TNV

A" Metanonepikh EkBeon Epywyv
Zwypagikns, FMAunukns Kai
XOPAKUKNS. £€ QUTAV CUPUETEXOUY,
€KTOS aNd ToUs NpoavapepBévies
kaAdAitéxves, kar o Mixana

A&ends, o Npwtos oxedlaotns Tou
eddnvikou tpaneloypappatiou,
nou gixe ouvtagiodotnBei ponis
€vav xpovo vwpitepa, o [pnyoplos
ZeuyAns, 0 X. /AUKOUPEDNS Kal

n A. Ztauponounou. ExtiBevtal
neploocotepa and 150 épya
(wypa@Ikns, yAUNTKAS, XaPAKTUKAS
k.An., ta onoia npokadouv
«gupevn oxonia Tou TUNnou Kal twv
EMNIOKENTAV, WS anodeikvUEeTal Kal
and v NOANCIV Twv Epywv». '

H €xBeon €xel apxiké kaBopiotef
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December 1947. The Banknote
Printing House of the Bank of
Greece (today’s Printing Works
Department) has just begun
operating a short while ago,

after the havoc of World War Il
Nonetheless, the artistic service

of the Banknote Printing House
has already been established a
few years earlier: the core of this
Service, consisting, among others,
of Alexandros Korogiannakis,
Achilleas Varvaressos, Georgios
Velissaridis and Spyros Giannaris,
has already been formed in 1942.¢
It seems, however, that the launch
of the Banknote Printing House’s
operations is what prompted

the Bank of Greece Employees’
Union to hold the first Post-War
Exhibition of Painting, Sculpture
and Printmaking. The participating
artists, apart from the ones
mentioned above, include Michael
Axelos, the first Greek designer

of Greek banknotes, who had
retired one year earlier; Grigorios
Zevgolis, S. Lykouressis and

D. Stavropoulou. More than 150
works (paintings, sculptures, prints,
etc.) are exhibited, winning “high
praise from the press and visitors,
as evidenced by the purchases

of the exhibited works”."”” The
exhibition is initially scheduled to
last one month, but on account
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H npéokAnon otn B’ kadditexvikn ékBeon.

An invitation to the second art exhibition. Va exel anIOiO 6IOpKEIO, HETa

ni] EKBEXIE EPTAN ZOUPAOIKHE I'AY-
NTIEHE, XAPAKTIRHE KAT BIBATOY

Tov AerépPprov 1947 fiveuEev ele 18 "Evieuktipiov hg Ag-
oyne pag | A° Metamokepwn “ExBeowc “Epyav Zaypogixic,
I'J.urruﬁ].r; wal Xapaktific Ty kahlreyvov ouvebElgoy pag
¥ K. M. "Afedo0, A. Bapfopiooou, T. Beloooplbn, Z. idv-
vapn, I'. Zeuydin, A. Kopoyuxvvakn, X Auvkouptoon kal A,
Zravponolhou g kol BiEiey kel deTappaoeay oY ouvaBik-
q‘uvgm; ®. K. 'Hhlo Beveln, M. Bepywti), "Avr. AshévBo, Ha-
oou Aetfoprlin, K. Kuoromotheu, ‘AvBp. Kupriditon, Zréleu
Mouvoodpou, Bavdon lMerodhn, Aog Alvag Moartaghéoon, Me
yiow [Topoow, 'huﬁ:i Imuv&gcm‘.ml'[. Zi'f mp1 "hh;rn T‘;E:
g . I Tpaxdary, Edp. Toourpehhn wal M. Toudpn,

! iEnoay omép Ta 150 Epya Coypaguhc. yhumnxfic, xa-
pakTikfic K.AT. mpoxchiooyra EGpEvi oxdhia 1ol Tomou wWoi
10y Emonentdy, Of dnobexvieral wol dnd v modhnow THY
fpyay, of wel mohhd kol mokiha Bkl

‘H ExBeong war' apyfjv Ba Euevev dvot éml Eva pfva,
dhhd watdmy the dmruylog kal g wvfoswg, iy ndpouoiaos
mapetdln wal Enl Seotepoy pfjva pi Cnheuthy xivnow Enione-
Wy Kal dyopdv Epyav,

Elvai pia npoondbawa nmverd kol Bud tolto 16 AZ. rol
Il.lh?u!:!nu uag dnepaoioe bnog xablepwbfi xal Aaufdaver ya-
pov ) €xbBegig kata Acképfpov Endotou Etous,

‘ExkBeon nenpaypévwv AL tou LYTE,

6énou avagépetal n dieGaywyn tns

a’ kadAitexvikns ékBeons (1948), oen. 29-30.

Activity report of the Board

of the Bank of Greece Employees Union,
mentioning the organisation of the first art
exhibition (1948) pp. 29-30.

Opws and v enituxia nou
onpeiwog, Napatddnke kai yia
deUtepo pnva, éxovias «{nAeuth
Kivnolv eniokentv».'® H Tpdnela
ano@aoidel TOTe TNV ayopd €pywv
andé v EkBeon' kal yia tov
OKOMOG aUTOV eYKPIVEI TO MOCOV TWV
16.000.000 dpaxpcdv.'®

Mapdu gixe anoPaolotel n ethola
npaypatonoinon t€tolwv ekBEcEwY
K&Be AekeuPplo,’ @Bavel
lavoudplos tou 1951 yia va AdRel
XWPA N €NOPEVN.

Y€ QUTN CUPPETEXOUV Ol (Il

MOU CUPMETEIXQV Kal 0TV Npwtn
¢kBeon (extds twv Aukoupéon

Kal tauponounou) Kal eninAgov
ol lwavvns Xtivns, AGunpos
Op@avos, EAnis Mniokivn, Avva
A&enou, Ynatia BapPapéoou-
Zaxaponounou, ©. NikoAaidou,
I. Kavtapt¢hs kar A. Kapavuvos-
®iAinndkns. H Tpanela ayopddel
Kal nani €pya, Kavovtas

™ peyanutepn enévdéuon

oto yAunté Anba kai KUKvos

T0U ZeuymAn, 10 onoio Koot el
20.000.000 6paxpés.?°

of its success and “enviable flow
of visitors”,'® is extended by one
more. The Bank of Greece decides
at the time to acquire some of the
exhibited works'™ and earmarks an
amount of 16 million drachmas for
that purpose.®®

Although the intention is to

hold such an exhibition every
December,?! the next exhibition
does not take place until January
1951. Among the participating
artists are those who took part

in the first exhibition (apart from
Lykouressis and Stavropoulou),

but also loannis Stinis, Lambros
Orfanos, Elpis Biskini, Anna Axelou,
Ypatia Varvaresou-Zacharopoulou,
Th. Nikolaidou, G. Kantartzis and
D. Karantinos-Fillipakis. Once
again, the Bank acquires a number
of works. The largest amount
disbursed is for the acquisition

of the sculpture Leda and Swan

by Zevgolis, which fetches

20 million drachmas.?
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A HOLLYWOOD
STAR

at the Bank

of Greece

H EAiapned Téinop
otn Meydann Bpetavvia (1958).

Elizabeth Taylor at the Grange Bretagne (1958).
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Taxubpdpos, 8.2.1958.

Tachydromos, 8.2.1958 (Headline:
“Mr. Zolotas's guests and Taylor"”).
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Mondanité, 8.2.1958.
Mondanité, 8.2.1958 (no headline).
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4 OeBpouapiou 1958.

O1 epyalbpevol tou Eevodoxeiou
Meydann Bpetavvia Bpiokovral

o€ avaBpacpo. Mpoegtoipdlovral
yia tn 6e€iwon nou bivel 1o i61o
andyeupa o Aloikntns tns Tpdanedas
s EANados Tevopv Zonwtas
NpPOos uunv pias Aaunepns otap

tou Xéniyouvt pe Blodgud pdaua:
s ponis 26xpovns tote EQiCapned
Téidop (N Tainfop, 6nws v
€ypage o TUNOS NS €ENOXNS).

H Téinop eniokéntetal tn Xxwpa pas,
enotpepovtas and n Pwaoia, pe tov
NOAUEKATOPPUPIOUXO NAPaywyo
tou Xoéniyouvt kal oUuluyod s

Mdik Tovt Kal napeupioketal ot
deiwon, apou Npd1a eNICKENTETAI
v Akpénonn.

Tnv endpevn pépa, o TUnos Kavel
avapopd otn de€iwon, oto nAaiclo
penoptdl and tn CuVEVTEUEN TUNoU
nou napaxwpei 1o didonuo (euyos.
Y€ pINON twv SnPoCIoypAPWV

U vioBer yia tnv EANGda, n Téinop
anavtd «“oav pia andn yuvaika”
nou Ba noBdveto eutuxiopévn

va ¢hon o' autd 1o Baupdoio
kAipa, nou 16oo €xel avdykn yia
EekoUpaot». Anfvel enions «oT

n eutuxia 816 piav yuvaika givai

va agooiwbn otov Gvdpa tns Kal
ota naidid s, 6nws Ba kaun n
idla ponis yupion ta duo npooexh
s @Ay, nou Ba eival kal ta
teneutaia s».2! OuaoIkd, n 10Topia
n OIéweuoe, apou yUpioe NoAAEs
aKkoun taivies.
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4 February 1958. This is no
ordinary day for the staff of the
Grande Bretagne hotel in Athens
as they make preparations for a
reception that Bank of Greece
Governor Xenophon Zolotas will be
hosting in honour of a glamorous
violet-eyed Hollywood star, the
young 26-year-old Elizabeth Taylor.
Taylor has stopped in Greece

on her way home from

a trip to Russia with her husband,
the multi-millionaire Hollywood
producer Mike Todd, and attends
the reception after visiting

the Acropolis.

The following day, the press
reports on the reception, as part of
its coverage of a press conference
given by the famous couple. Asked
by journalists how she feels about
Greece, Taylor answers “like ‘any
ordinary woman’ who would be
happy to live in this wonderful
climate and who has such a need
for rest”. She also states that
“happiness for a woman is to
devote herself to her husband and
children, as she intends to do as
soon as she finishes her next two
films, which will be her last” .23
History would, of course, prove
otherwise, as she starred in many
more films.



Metd tn ouvévieu€n tinou,

ol TéiAop kal Tovt avaxwpouv pe
10 KOtEPO Xouavita tou diebvous
noboogaipioth Adkn Metpdnounou
«b1" éva nepindouv ava tas akt@s».
Y€ avtaniaypa yia 1o KOTEPOo, O
Maik Tovt Bétel 1o Nnpoownikd Tou
agponndvo (éva Sikivnthpio tinou
NOKXeVT e 10 6vopa Ai{ Npos

upnv s Téinop)?? otn 61dBgon tns
ou{Uyou tou lMetpdnounou, waote
VO UNopéEoel va eNIoKEPBE Tov

«els [eppaviav eupIoKOUEVOV
oUuluydv tns». Metd anoé v
PINPEPN NEPINYNON TOU OUS OKTES,
10 CeUyos Téinop-Tovt Ba petaPei
otn Popn kar éneita oto Ted ABIR.2
H EAidapned Téinop (nAnpes dvoua:
Elizabeth Rosemond Taylor, 27
®eBpouapiou 1932 - 23 Maptiou
2011) yevwnBnke oto Aovdivo and
AugpikavoUs YOVeis Kal N OIKOYEVEIQ
s engotpeye ous H.M.A. petd

v ékpnén tou B’ MNMaykoopiou
Monépou, 6tav n EAiapned ntav
€NTa €1v. H Bpunikh nBonoiods ixe
npotaBei névie popés yia Bpafeio
‘Ookap kal 1o képdioe dUo, Tnv
npwN yia v tavia Znoaue otnv
auaptia (1960) kai tn 6eUteEPN yia
v taivia fMoios poBdrar tn Biptdivia
FouAe, (1966). O Tovt Atav o

1pitos ané tous entd (!) oulUyous
s (ouvonikd €kave OKIW YAPouUs,
dUo pe tov ib1o avtpa, tov Pitoapvt
Mndptov - 1o €16UAAI6 ToUs €ival
and ta nio agJopvNPOVEUTA ToU
XoéAlyouvr), and tous onoious
anéktnoe dUo ylous Kal 6UO KOPES.

After the press conference, Taylor
and Todd board the yacht Juanita,
owned by international footballer
Lakis Petropoulos for a cruise

along the coast. In exchange,

Mike Todd places his private plane
(the Liz, a twin-engine Lockheed
Lodestar named after Taylor)** at
the disposal of Petropoulos’s wife
so that she can visit her husband
who is in Germany. After a three-
day cruise, the Taylor-Todd couple
would travel to Rome and from
there to Tel Aviv.?

Elizabeth Taylor (full name:
Elizabeth Rosemond Taylor,

27 February 1932 - 23 March 2011)
was born in London to American
parents. Her family moved back

to the United States after the
outbreak of World War Il, when
Elizabeth was seven years old. The
legendary actress was a five-time
Academy Award nominee and two-
time winner, one for Butterfield 8
(1960) and one for Who's Afraid
of Virginia Woolf? (1966). Todd was
the third of Taylor’s seven (!)
husbands - she married eight
times (twice to the same husband,
Richard Burton - their romance
was one of Hollywood's most
memorable), and had two sons and
two daughters.
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To Briua, 4.2.1958, oen. 2.

To Vima, 4.2.1958, p.2 (Headline:
“Elizabeth Taylor and Todd in Athens”).
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BAYIAIKEX
EIIIX KEWEIX
oto Kevipiko
Kataotnpa

ROYAL VISITS
to the Head Office

O Aioikntns tns Tpanedas E. ZoAwrtas

kai ol Ynodioikntés A. FaAdvns kai

I. Neopaddynou unodéxovtal tov Bacifid
MNadno kai tov 6iddoxo Kwvaotavtivo
ownv Tpdnela (1960).

Bank of Greece Governor X. Zolotas
and Deputy Governors D. Galanis and
I. Pesmazoglou welcoming King Paul
and crown prince Constantine

to the Bank of Greece (1960).

IATE/HABoG A8S1Y1F52T6
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O Baoifids kai o diddoxos
HE TOUS EKMPOCWIOUS TWV MNAPAYWYIKWOV
tagewv kai tn Aloiknon tns Tpdanelas (1960).

The King and the crown prince with the Bank’s
Administration and representatives
of the productive classes (1960).

IATE/HABoG A8S1Y1F52T17, A8STY1F52T18
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Aidtagn Béoewv yia 1o «npoyeupa» (1962).
Seating arrangement for the luncheon (1962).
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O1 Baoineis enokéntovial tnv
Tpanela tns EAAGS0s nepinou
pia @opd tov xpbvo, 6nws
anotuNVEl PE TOV PaKd Tou Kal
o Meyanokovépou 1o didotnpa
1958-1966. Tnv npwtofoudia
s NPOoKANCNAS TOUS €XEl O
HakpoB16tepos AloIkNTNs TS
Tpdnelas tins EARGdOos, Fevopv
Zonwrtas. O BaoiAias Mauvnos,
600 (g1, Nnpooépxetal Npodupa
ota yelpata, ous NePICOOTEPES
nepintoels padf pe tov diddoxo
Kwvaotavtivo, npokeipévou va
ouvavtd Tous «EKMPOCWNOUS WV
NapaywyIkov 1GEewv».

210 yeUPATta OUPPETEXOUV

uwnAéBabua otenéxn tns Tpanedlas,

The royals visit the Bank of Greece
about once a year, as captured

by the lens of Megalokonomou
over the period 1958-1966. These
visits are at the invitation of
Xenophon Zolotas, the longest-
standing Governor of the Bank

of Greece. King Paul, for as long
as he lives, graciously accepts the
invitations to luncheons and other
events at the Bank, in most cases
accompanied by the crown prince,
Constantine, as an opportunity for
meetings with the “representatives
of the productive classes”

These formal occasions are also
attended by high-ranking officials
of the Bank and of the Royal
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To Bnpa, 4.6.1960, oen. 5.

To Vima, 4.6.1960, p. 5 (Headline:
“The King with the Administration
of the Bank of Greece and
representatives of the classes”).

adnd kar ins Auins, Onws
dianiotwvetal n.x. ané dnpooicupa
ownv epnuepida To BAua,**

an’ énou pabaivoupe 6T ot0
«nPOYeUPa» Nou o ZoAmtas
napébeoe otov BaoiAid Mauno

Kal tov 81adoxo tov louvio tou
1960 napgotnoav ol YNodIoIKNTES
Fandavns kai Meopaldynou,

0 KUBepvNTKOS eNitponos
Zapiponounos, o Méyas Auddpxns
NeRidns kal o1 UNACNIOTES TOU
Baoinia kal tou diaddxou.

Enions, napakdBnoav ol npdedpol
TWV OPYAVWOEWY TWV NAPAYWYIKWOV
té&ewy, petatu annwy tou
Epnopikou kar Biopynxavikou
EnipeAntnpiou ABnvav Kal

Pt u.-.mnm_ -mam AAEAY,

To Bnpa, 24.6.1964, oe€n. 7.

To Vima, 24.6.1964, p. 7
(Headline: “Only if we hurry, will we
make it on time, says the King").

Court, as can be seen e.g. from

a report in the newspaper

To Vima,?® that the breakfast

held by Zolotas in honour of

King Paul and the Crown Prince

in June 1960 had been attended
by Deputy Governors Galanis

and Pesmazoglou, government
commissioner Zarifopoulos, the
Grand Marshal of the Royal Court
Levidis, and the aides-de-camp

to the King and the Crown Prince.
Also invited were the presidents of
the Athens Chamber of Commerce
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s levikhs Luvopoonovbias
Epyatwv EAAGSOs. LUppwva

Ue 1o dnpooieupa, o Baoinids
napépeive otnv Tpdneda
neploodtepes and GudUIo

Wpes, otn SIAPKEID TWV OMNoiwv
ouvopidnoe pe tn Aloiknon, adnd
Kal kat' 16iav e ToUs EKNPOCWNous
TWV NOPAYWYIKWDV TAGEWV.

Ané avtiotoixo dnpoocieupa oty
id1a epnuepida t€coepa xpdvia
apyotepa, 1o 1964,%° dianiotwvetal
ou o véos Baaoldids Kwvotavtivos
OUVEXIOE authv tnv napddoon

TOU NATEPA TOU, O Oroios €ixe

oT0 Peta&u anoPIwaoel. XTo yeuua
ekefvns tns xpovids, o Bacifids
dhAwoe euxaplotnpévos «dIoT
diavuopev nepiodbov noAItkAs
opandINTOS Kal OIKOVOPIKNS
otafepdINTOS», €V 0 ZOADTaS
e€éppaoe tn PePaidtnta 6T o VEos
Baoifids Ba npowBhoel «to peya
dnpokpatkov kal dSnuioupyikdv
€PYOV» TOU MatéPa TOU.

and Industry, the General
Confederation of Greek Labour,
the Athens Stock Exchange, the
Industrial Association, the Athens
Chamber of Industries and others.
According to the article, the King’s
visit lasted more than two and a
half hours, during which he talked
with the Bank’'s Administration
and had one-to-one talks with the
representatives present.

A similar report in the same
newspaper four years later, in
1964,% indicates that the newly
crowned King Constantine
continued this tradition of his late
father’s. At that year’s luncheon,
the King stated being pleased
“because we have entered

a period of political normality and
economic stability”. Zolotas,

in turn, expressed confidence
that the new king would pursue
his father’s “great democratic
and creative work”.
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Katdnoyos kafeopévwyv
yia 10 «npdygupa»

otov Eevwva tns Tpanelas
s EAAGdos (1958).

Guest list to the luncheon
at the banquet hall
of the Bank of Greece (1958).
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EIIIXKEWH
KAPAMANAH

H oikovopia

PE Th «yAwooa»
twv O1aypappdrwv

KARAMANLIS'S
VISIT

Economy

in the “language”
of charts

O MpwBunoupyds K. Kapapavins

otwn BifAioBnkn tns Tpanedas. Ainda

and tov Aloiknth E. ZoAwra, diakpivetal
o YnoSioikntas I. Meopaldynou (1962).
Prime Minister Konstantinos Karamanlis
(standing, at left) at the Library

of the Bank of Greece. Seated at centre
is Governor X. Zolotas and, to his right,
Deputy Governor Y. Pesmazoglou (1962).
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Mpofofn twv «PpwieIviV
Siaypappdtwv» (1962).

Slide projection of “luminous
charts” (1962).

IATE/HABoG A8S1Y1F62T9, A8STY1F62T5




rEYMA THEX TPANEZHE
EAAAADE NIPOY TIMHN
TOY x. PO YNOYPTOY
‘0 wpoedpen tic Kudepvaotug &, Kxe
| papoviing Ba émoxtef allpiov THY pE-
onpBpicy Tdv Tpdmelav <ic ‘Elkcbog
kel 8% wopaxphavlion ey mpobokhe
pureviy Slaypappdrtuy tév olkovouiedy
LEehifowy tle thv gdpuy wa1d TAY TE-
AfuTaiay SExTLYiov
*Ew covexcie & = mpmlumoupyds B&
nopoexbion clg wpdyupe 1o dmelov Bi
napebion weé, kY tou & Dioikmrig
the Tparélne "EXN&Soc v, Z. Zoddveg
el Ty Grvovx i Tpamilne, Elg 16
mpdyevpa Bd  wopoxalnoguy dtmiomg ol
olxovoywei imoupyei, of Blowmexi 1Sy
peyéhuy Tpomebdy xoi AAbL wopayovitg
T olkorapswig Gudle THe yopoac.

L L e £ e e e

To Bnpa, 16.3.1962, o€A. 6.

To Vima, 16.3.1962, p. 6
(Headline: “Luncheon of the Bank of Greece in
honour of the Prime Minister”).

Meonpuepi MNapaokeuns,

16 Maptiou 1962. H Aioiknon

s Tpdanedas tns EAAGSos
unodéxetal tov MpwBunoupyd
Kwvotavtivo Kapapavan, otedgxn
TOU OIKOVOWIKOU €nitefeiou tns
KuBépvnons, dioikntés tpanelwy,
ENIXelpnuaties kal dnuocioypdPous.
O xwpos s BIRAIoBAKNs, atov
TPITo OPOPO TOU KEVIPIKOU
peydpou, éxel dlapoppwoei
katdAnnAda yia «eibiknv npofonhv
QWIEIVDV Slaypappdtwyy, Onws
avagépel 1o oxeukod deAtio tunou. 2
Miow ané v kdnws yAapuph
neplypapn kpuPetal pia texvonoyia
aixuns: éva enidlaokonio, e 1o
onofo ta oteféxn tns Ynnpeoias
Oikovopikwv Mefetmv npoandouv
diaypdpupata, {wypagiopéva

OT0 XEPI, UE TS OIKOVOUIKES
e€eniCeis tns teneutaias dekastias.
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Friday, 16 March 1962, midday. The
Bank’s Administration welcomes
Prime Minister Konstantinos
Karamanlis and members of his
economic team, as well as bank
governors, entrepreneurs and
journalists. The library, on the third
floor of the Bank’'s Head Office,
has been rearranged for a “special
projection of luminous charts”, to
guote a press release.?®

What this fanciful phrase actually
denotes is a state-of-the-art device,
i.e. an overhead projector, which
enabled the staff of the Bank’s
Economic Research Service to
project charts, manually drawn,
showing economic developments
over the previous decade. Today,
to see a Prime Minister with

his team of economic experts
attending a slide projection would

YApEPQa iows va pas Eevicel n probably strike us as odd. Back

E PP QP F 2 % B OB S B B op
i ¥ +. & f & & £ £ ¥ +.% 3 . . .
$! £ 3 3§ §FPSIFZ:E OEOR § elkdva evos Mpwbunoupyou, then, however, before the advent
£ 3 == i B T | ouvodeia KOPUPAIWV OIKOVOUIKWDY of computers and flat screens,
- g napayoviwy, o€ pia ekdnAwon the processing and graphic
> 7 ’ . .
R . P yia tnv npoPonh dlapaveiwy. representat_|on of figures was an
il ~Hanaiuévvou Ma ta dedopéva pias eNoxns xwpis arduous daily task for hundreds of
lapmp L v ~Maeplvon: nAektpovIKoUs UNonAoyIoTES Kal employees at the Bank of Greece.
e e eninedes 0Boves, OPws, Welcoming the Prime Minister
§' " s &8 ¥ F ;‘; § § ¢ 3 & % n ene€epyacia kal n aneikovion to the Bank of Greece, Governor
E X2 31 ¢ & E § § = . , . 3 :
COE N S T LA B apiBunukwv dedopévwv Zolotas explains that: “the aim
st F 21 kb * §F 2 i Ao 0 5 46 f this project |
s ¢ 3 ¢ - £ anotefouoe kaBnpepivd dBAo of this project is to present
3 z 7 ] N
e N g yia ekatovtades unaninious Greece's economic and monetary
A s Tpdanedas. achievements over the past

Ynodexdpevos tov Mpwbunoupyo,
o Aloiknths tns Tpdnelas

decade, in a ‘cold’ and objective
manner, using the language of

Aidtagn Béoswv yia 1o yeupa

npos upfv tou K. KapapavAh. s EAAGGos eEnyel nws: «n figures and charts. [...] These

Seating arrangement for the luncheon epyaocia auth anoPAenel 1s 10 facts and figures indicate that the
in honour of K. Karamanlis. va NOpOUCIAon 1A OIKOVOUIKG Greek economy has made serious
IATE/HABOG ATS14Y1F24T2 Kal VOPIoPATKd €nitelypata tns progress over the past decade.”?
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O KukAos, teuxos 9, topos B’,
Mapuos 1962, oen. 84.

Bank of Greece staff magazine Kyklos,
Issue 9, vol. 2, March 1962, p. 84.

The economic developments
shown in the charts were
remarkable — even by today’s
standards. Getting back on its feet
after a long period of war and
destruction, the Greek economy
grew at an average annual rate of
5.7% in the 1950s, with drivers
such as power generation (the
Public Power Corporation), the
chemical and metal industries
recording even higher growth
rates. Some 750,000 people
moved from the countryside to the
cities and income per capita rose
by nearly 60%.

etnolo pubpd 5,7%. KAddol
aixuns, 6nws n nAektponapaywyn
(AEH), n xnpikn Blopnxavia kai n
petaddoupyia, onpeiwoav akéun
peyanutepn avodo. Kanou 750.000
avBpwnol petakivhBnkav and tnv
UnaiBpo ota aoukd KEVIPA Kal 10
Katd keannv el06dnpa au&hBbnke
oxedov katd 60%.

O Aioiknths tns Tpanelas s
EAA&6os Tevopwv ZoAwrtas ixe
KGBe Adyo va eival nepheavos. H
npoohAwoh Tou Otn VOUIOPATKA
otaBepdtnta, pad pe
ouotnpatkh notodétnon twv
enevbuoewy, anotedovoav Bacikd
OouUOTaTKA NS EQAPPOLOPEVNS
ouvtayns. Aiyous PNves vwpitepa,
o Ynodioiknths tns Tpdanelas
lwavvns (Maykos) Meopaldynou
eixe dlanpaypateubei pe enituxia,
yia Aoyapiaoud s kuPépvnons,
Yupgwvia Xuvdeons tns EAAGO0s
HE T veoouotatn t0te Eupwnaikn
Oikovopikh Koivétnta (EOK).

O Kwvotavtivos KapapavAins,

ané v nAgupd tou, TOvICE pe
KGOE euKaIpia TS OIKOVOUIKES
endodoels tns xwpas. Mavia
€101OAOYO0S, O NYEWNS NS
aflwpatkns avunoditeuons
Fewpylos Manavdpéou aviéteive
nws, eV «ol aplBuoi eunuepouly,
ol GvBpwnol ndoxouv», Je
anotéAeopa «0 Kopunaoués s
eunpepias» va anotefei npédkAnon
npPos tn vonuoouvn tou Aaou.?®
Bpioképaote, andwote, otnv

nio o€gia pdéon tou «avévdotou
ayavar: n noditukn avunapdBeon
KOPUQWVETAL.
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Bank of Greece Governor
Xenophon Zolotas had every
reason to be proud. His steadfast
commitment to monetary stability
and the systematic supply of credit
for financing investment were the
main ingredients of his recipe.

Just a few months earlier, Deputy
Governor loannis Pesmazoglou
had, on behalf of the government,
successfully negotiated Greece'’s
Association Agreement with the
fledgling European Economic
Communities (EEC).

Konstantinos Karamanlis, in turn,
seized every opportunity to extol
Greece's economic achievements.
On the other hand, the leader

of the Opposition, Georgios
Papandreou, with his characteristic
quick wit, countered that “while
the numbers prosper, the people
suffer”, so much so in fact that “all
the boasting about the supposed
prosperity” was an insult to the
intelligence of the people.?® Let

us not forget that the political
stand-off (the so-called “relentless
struggle” against Karamanlis) was,
at that time, at its peak.
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OMOAOITAKEX
EKAOXEIX
d1xtatopiag

BOND ISSUES
during

the military
dictatorship

Avakoivwon tou «véou AaXeEIopoOpou
baveiou» (1970).

Announcement of the “new lottery
bond issue” (1970).

IATE/HABoG A8S1Y1F75T8




O MpwBunoupyods K. KéAAias ota tapeia
s Tpanedas ins EANGdos (1967).

Prime Minister K. Kollias at a counter
of the Bank of Greece (1967).

IATE/HABoG A8S1Y1F90T7

O Avunpdedpos tns Xouvukns
KuBépvnons L. MNattakds kal o Ynoupyos
Oikovopik®wv A. Avdpoutaénounos oto
ykio€ tns Tpdanelas (1970).

Vice-president of the military junta
S. Pattakos and Finance Minister
A. Androutsopoulos at a counter

of the Bank (1970).

IATE/HABoG A8S1Y1F74T4
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‘Exouv nepaoer 13 xpovia anod i
OuVévteutn tinou tou X. Mapkedivn
Y10 T0 NPWTO PETANOAEUIKO
eowtepikd 6dvelo. H ékboon
opondywv anotenei oxedodv
Kolvotonia atnv OIKovouIikN (wn
tou tonou. AdAwote, NpokeItal

Y10 TOV KUPIO TPOMOo PE ToV 0noio
Siadoxikés kuRepvhoels kanuntouv
ta eAneiypata nou yevwd k&Oe
XpPOVOo 10 Npdypappa dnuoaciwv
enevOUoewV - yI' auto Kal 1
neplioodtepa 6dvela enovopddoval
«OIKOVOUIKNS avanTtUEews».
Evtoutors, k&Be véa €kdoon
daveiou anotenei pia dokipacia
s eUnIotoolvns angvavu otnv
ekdotote kuPBépvnon- étav ol
QMOTAMIEUTES AVNOUXOUV YIa TS
MPOOMTUKES TNS OIKOVOUIas, n
¢htnon yia opéAoya gival pikpn

Kal To nANyPa oto yontpo s
KuBépvnons peyano.

Agutépa 23 OktwPpiou 1967,
wpa 9:00 1o npwi. Mpwtn nuépa
EYYPAPWY YIa TO VEO «OAVEIO
0IKOVOIKNS avanti&ewsy», UYPous
1,55 &ioek. OpaxpwV — 10 NPWIO
nou ekdidetal PETA TO OTPATIWTUKO
npagikénnua s 21ns Anpifiou.
O1 ouvtaypatdpxes yvwpilouv
kKand nws tuxov anotuxia tou
daveiou Ba €01ye 0 yoNnTPO NS
KuBépvnons KéAAia, tnv onoia
enéyxouv. Aiyo apou avoi€ouv ol
noéptes wv panelyv, otenéxn s
KuB€pvnons eniokéntovtal 6na ta
KEVTIPIKG KATAOTAPATA Twv Tpanelmv

13 years after S. Markezinis's press
conference regarding the first
post-war domestic loan, bond
issues have become commonplace
in Greek economic life. This is not
surprising, as bond issues are the
main instrument used by successive
governments to finance the deficits
generated, year after year, by the
public investment programme.
Most of these loans are labelled
“economic development loans”.
Still, every new government bond
issue is a test of public confidence
in the respective government:
whenever savers are worried about
the economic outlook, the demand
for bonds weakens, dealing a blow
to the government’s credibility.

Monday, 23 October 1967, 9:00
a.m. First day of subscriptions to
the new “economic development
loan”, amounting to 1.55 billion
drachmas - the first bond issue
after the military coup of 21 April
1967. The colonels are aware
that a failure of the bond issue
would hurt the credibility of the
puppet government headed by
Prime Minister Konstantinos
Kollias. Shortly after banks open
for business, government officials
visit all bank head offices to
launch the new loan. The Bank of
Greece receives a visit from the

AGPOA EITPA®H AATKQN
TAEEQN EIX TO AANEION
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Al Bio triowen K-
proe 1ol hoyeiou,
ttaoparifouy on-
povrikdy képbog elg
wdfe dpohoyiolyov.

To Bnpa, 27.10.1967,
npwtooénido.

To Vima, 27.10.1967,
front page (Headline:
"Working classes
massively subscribe
to the bond issue”).

B,

e l‘l xbuowi Dvapln Tav mpory-
ypagiv o1o fpetave Amiiogipo
Adveio Olwevopixiic “Avemrifuag.
01!8«' hlltwm’:;nm ol ﬁ'wnn.
T

xm 1‘\;:"-&::: wai Ng e I{w
cloﬁoﬂ\pm morwnxd |Spipata
wai iveypégmoay oré Adveo, Li
Spikicg Toug, of wx, _Umoupysi EE7-
pav v qpulc vod viow Baveiou
nol ifoppooay Tiv memoifimon yid
Tiv dBpoa Aeixn guppeToRn,

@ "0 A" "Avtimpbebpog x, Mat.
Toxbs wpooiir8e wai Ertypdgn ové
&ula oviv Tpémela Tig "Erhéboc,
4 5L B Anurpodpun; K. ﬂuvllqg
peribn xai bveypagn o olvé ariv
'Efvixny Tpdmela. "0 dwoupyss Tuv.
Toviopod x. Moxopifeg, & dwaiog
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Aé&veio Oikovopixfig "AvanTifews

- MANHTYPIKOX XAPAKTHPAL EAOGH
ITHN ENAP=H TON TPOETTPA®QN

(Té x4opa npénel va xaAugedin

berypden yi& 16 Saveio oy K.
mrmm elwe, perafd v, 811 4
anch' Bhny THY ﬂndmmur
vob Bisu vng dlye plov
olxesopiay wai &wd ol u'n\unmw
wohinou dmaheot wokhg mmmcg
B vh opipive Té yéoua, Té
ooy Thy xwpifen dwé vag nim\m-
pinig dvemwtuypivag olkovopiag Tig
wai Bvi  &h péxn

dwoia Sifcren onpepov, dwomwomel
£l vy dpardln dvarruliv e pé
Tehieow oTigoy Tov prSaviopdv, o
Buvatée, 700 ydoueTeg mitoim.

® Koava wwbeprmring dvaxoiveon,
dvihoyn &Tpdodaipa oriv B
vepln viv wporyypogdy of dhdwkn.
pn Tir xbpa Ii Sheg vig mwpw
uuomq i MNopdwv wpoohiBay
mpitor ol voudpxeg wai fveypen.
oar ové Adviio,

Ta Néa, 4.11.1969, osA. 10.

Ta Nea, 4.11.1969, p. 10

(Headline: “Economic developement loan:
The pre-subscriptions are launched with

great ceremony”).
yIO VO €yKaAIVIAOOUV TO V€O OAVelo.
v Tpanela s EAAGdos
katapOdvouv o MpwBunoupyds
Kwvotavtivos KéAdias kal
0 Ynoupyos OIKOVOUIKWV
Abapdvuos Avbpoutadnounos.
Tis nponyoUpEeves NUEPES, td
npwtooeida v epnuepidwv

Prime Minister himself and from
Finance Minister Adamantios
Androutsopoulos. Over the
previous days, the daily press has
run front-page advertisements
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Exatovtanin opofoyia

tou Aaxelopopou daveiou
OIKOVOMIKAS avantu&ews 6%2% (1969).
100-unit bond, economic
development lottery loan issued

at 6%2% (1969).

TtE - Nopiopaukn Zuidoyn / BoG - Numismatic
Collection I1119/651

diapnpidav tous 6pous Twv
opondywy, evd EKNPOCWNOI
dlapépwv eNayyeNPaTKDOY POPEWV
gkavav AdYo yia «xXp€os TPNS
navids €BVonpPEeN®S OKEMTOUEVOU

‘EAANvos va ayopdon €0tw Kal

piav opoAfoyiav» 1%

H 1epotedeotia enavanapBdveral
Kal NaylwVveTal 1@ eNOPEVa xpovia.
K&Be pBivonwpo, pe apopun

v €kdoon twv véwv daveiwy,
Kopu@aia otedéxn tou Anpifiavou
kKaBeotwwtos napedadvouv ous
pdnedes, 10 XpNUauotplio Kail to
Taxubpopikd Tapleuthpio, énou
Qwtoypaifovtal va ayopdlouv
opodnoya. To 1969 kal 1970, tnv
Tpanela tns EANGOos eniokéntovtal
o Avunpéedpos tns KuBépvnons
YwAiavos MNattakos kal o
Ynoupyoés Oikovopikmdv Adapdvuos
Avbpoutobnounos: ota ykiog tous
unodéxetal o Aloiknths

Anpntpios Ffandvns.

H diKtatopia twv ouVTaYPaTapXwV
avayvmplioe e€apxns Ot TUXOV
eniBpaduvon s OIKOVOPIKAS
avanwéns pnopouoe va anotenéoel
eninAéov eotia ap@iophtNons.

O1 enevbUoEls énpene va
OUVEXIOTOUV Kal va entaxuvBouy,
HE TO NICTWUKS oUoTNUA Kal TovV
dnpdaoio davelopd va kadouvtal

va neiBapxnoouv o€ authy v
enitayn. Znv npdén, ol niBavotntes
anotuxias pias opgonoylakns
¢kboons Ntav PndevikEs- 0 KPATKos
€neyxos oto tpane(kd cuotnua
anotedouoe gyyunon enituxias. Ol
nnxuaiol titdol twv epnuepidwv yia
v «aBpda eyypapn twv Adikwy
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of the bond issue, along with
admonitions from representatives
of business associations stressing
that “every nation-minded Greek
has a moral duty to purchase at
least one bond” 13!

This ritual would become routine in
following years. Every autumn, on
the occasion of a new bond issue,
top-ranking officials of the military
dictatorship make a tour of the
banks, the Stock Exchange and the
Postal Savings Bank, and have their
photos taken purchasing bonds. In
1969 and 1970, the Vice President
of the government, Stylianos
Pattakos, and the Finance Minister,
Adamantios Androutsopoulos,

visit the counters of the Bank of
Greece, where they are welcomed
by Governor Dimitrios Galanis.

The military junta had understood
from the start that an economic
slowdown could provide additional
grounds for contesting the

regime. Investment needed to
continue and accelerate, and the
credit system and government
borrowing had to comply with

this diktat. In reality, the chances
of a bond issue failing were zero,
as state control over the banking
system guaranteed its success.

The banner headlines raving

about “mass subscriptions by the
people” mainly served the regime’s
propaganda needs.??

The rationale behind the junta’s
economic development agenda
was simple, despite the nebulous
wording used by Coordination
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thEewv» eCunnpetoloav KUpiws
Us nponayavOIouKES avAykes Tou
KaBeotwtos.*°

To avant€iakd oKeNuKo twv
ouviaypatapxav htav anno,
napdu n diatinwon tou — and tov
Ynoupyo ZuvtoviopouU NikdAao
Makapélo — napépeve vepenmons:
«0 10TOPIKMS avayvwpI{OPEVOS
“duvaplopds” ev noféuw tou
EAANvikoU Aaou dev nduvato

va €xn 10ToPIKOV aviikpuoua

ev €IpNvn, €@’ 6oov dev
anokaBiotato n “duvapikn”

NS OIKOVOPIKNS, KOIVWVIKAS KAl
noAItoUKAS Tou KIVvAcews. Eni tns
OUVOPTNOEWS TWV OUVIEAEOTV
auths tns “Ouvapikhs” Bepeicovel
v EAAnvikAv Avantu€iv

n Enavaoctacis».®’

9 OktwPpiou 1970. H dioxéteuon
TV opondywy otnv €NoxXN ToU
oUyXPOVOU PAPKETUVYK: MAPALOVES
ToU véou «naxelopdpou daveiou»
yia to 1970, o Av. Ynoupyos
EBvikhs Oikovopias lwdvvns
Ytaupoénounos kal o Ynodiolknths
EuotdBios Mavds unodexovtal otnv
Tpdnela tous EKNPOCMMNOUS ToU
TUNou Kal Twv NapaywyIkov taEewv
o€ pia napouaciaon twv VEwV
oponéywv kail tou SlapnuIcTKOU
ToUs NpoypAappatos. Avaptnpeves
OToUS 10ixous, O1A(opEs apioes
unooxovtal «kepdn noAnd, ofyoupa
Aepté» o€ ouvtaglouxous, EpYAtes
Kal aypotes.

Minister Nikolaos Makarezos: “the
historically recognised ‘dynamism’
of the Greek people in times of
war could not be matched in times
of peace unless the ‘dynamics’ of
its economic, social and cultural
activity had been restored. The
combination of factors underlying
this dynamics is the foundation on
which the Revolution builds

Greek Development”.*?

9 October 1970. The bond sale
enters the modern marketing era:
on the eve of the new “lottery
loan” of 1970, the Alternate
Minister of National Economy,
loannis Stavropoulos, and Bank
of Greece Deputy Governor,
Efstathios Panas, welcome
representatives of the press and
business sectors to the Bank for

a presentation of the new bonds
and the relevant advertising
campaign. Hanging on the walls,
several posters promise pensioners,
workers and farmers “big profits,
guaranteed money”.
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Anfn oponoyia tou Aaxsiopdpou
baveiou olkovopikhs avantigews
6%2% (1970).

Single-unit bond, economic
development lottery loan issued at
6%2% (1970).

TtE - Nopiopaukn Euidoyn / BoG - Numismatic
Collection Ir1119/655
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EEKINHMA
peta tnv Entaetia

ANEW
BEGINNING

after the seven-year
dictatorship

O véos Aloiknths M. ManafnyoUpas avaxwpei
padi pe tov Ynoupyo Zuvioviopou . ZoAwta
yla tnv Oudoivyktov (1974).

Newly appointed Bank of Greece Governor
P. Papaligouras and Coordination Minister
X. Zolotas leave for Washington (1974).

IATE/HABoG A8S1Y1F92T1

Mpwtn cuvévieugn tinou tou véou
Aloiknth tns Tpdnelas (1974).

The new Bank of Greece Governor
giving his first press conference (1974).

IATE/HABoG A8S1Y1F36T16
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TnAgypdenpa npos tov . ZoAwta
avagopIika e tnv £yKpion véEas
xpnpatodotnons npos v EANGda
(1974).

Telegram informing X. Zolotas
of the approval of a new IMF loan
to Greece (1974).

IATE/HABoG A252Y1F3T8

Meonpépi ZaBpatou,

10 Auyouotou 197432 Aiyo

UETG TNV OpKWPOooia Tou, 0

véos Aloiknths tns Tpdnedas tns
EAAados Mavayns Manafinyoupas
eykaBiotatal oto ypageio tou Kal
Sivel TNV NPWIN TOU CUVEVTEUEN
wnou. Tpia X&BPBata npiv, n
ToupKIKN gi0Bonh otnv Kunpo
(Attidas 1) éxel avaykdoel 10
oTPATWUKS KaBeotws lwavvidn
va napadwaoel nv €ouacia otnv
KuBépvnon EBvikhs Evotntas tou
Kwvotavtvou Kapapavin.

H entaetia tns diktatopias €xel

EniotoAn tou Ynoupyeiou E§wtepikiv
OXEUKA PE TNV Npaypatonoinon enicnpwy
ENapWV twv ZoAwta kal ManafAnyoupa
ownv Oudoivyktov (1974).

Letter from the Ministry of Foreign Affairs
informing Zolotas and Papaligouras of
arrangements for official meetings during
their upcoming visit to Washington (1974).

IATE/HABoG A252Y1F21T13

Saturday, 10 August 1974,
midday.** Shortly after being sworn
in, the newly-appointed Governor
of the Bank of Greece Panagis
Papaligouras settles into his office
for his first press conference. Three
weeks earlier, the Turkish invasion
of Cyprus (Attila I) had forced the
military regime of loannidis to
relinquish power to the national

poAIs teneloel- OxI OPWS Kal

n Kunplakn paywdia: ous 14
Auyouotou Eekivd véa eniBeon, nou
odnyef otnv kataAnyn peyadnou
UEPOUS Tou vnalou anod v Toupkia
(Attinas ).

Miow otnv EAAGOa, n katdotaon
s olkovopias eivar {opepn.
Tadainwpnuévn Ndén and v
netpenaikn kpion tou 1973, n
olkovopia eniBpaduvetal yia npwn
Qopd petd and duo Oekaeties:

o nANBwpIopds okapPanmvel oo
15,9%. H kpion otnv Kunpo bivel
™ xaploukn BoAn: n eniotpdteuon,
N anayopeucn twv eEaywyy,

10 Ndywua twv KatabBéoewy,

N €Ntagn Twv YETAPOPIKWY PECWV
Kal Twv Kauofpwy nAnyovouv

NV OIKOVOWIKN dpactnpidtnta,

nou unoxwpel katd 6,4%-

o nAnBwpiopds enitaxuveral

010 26,9%.

«Avadaupdvopev petd tou

K. Ynodioikntou tnv dioiknaiv

ToU €BvikoU autou 16pUpatos

€IS pas kploipous», dnAdvel
otous dnuoaoioypdPous

o MNanadnyoupas.* Avupétwnos
pe tnv ofeia UPeon NS Napaywyns,
0 VEOos AloIKNThs unOoxetal
otadiakn anefeuBépwon twv
NICTWOEWV. 210 YpaQeio bev
napiotatal pévo o Ynodioikntns
NikéAaos Kupiadidns, addd kar 6uo
npéowna yvwplga oty Tpdaneda:
o fevopv ZoAwrtas kal o lwavvns
Meopaldydou, nou éxouv avandPel
10 Uunoupyeia Xuvioviopou Kal
OIKOVOUIKWY TS KUREpvNons.
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unity government of Konstantinos
Karamanlis. The seven-year
dictatorship had thus come to an
end, but not the Cyprus tragedy:
Turkey would launch a new attack
on 14 August (Attila Il) and seize a
large part of the island.

Back in Greece, the economic
situation is grim. Already affected
by the 1973 oil crisis, the economy
slows down for the first time in
two decades. Inflation climbs to
15.9%. The Cyprus crisis delivers
the fatal blow: the mobilisation,
the ban on exports, the freezing
of bank deposits, the requisition
of transport vehicles and fuel take
their toll on economic activity,
which shrinks by 6.4%, while
inflation soars to 26.9%.
“Together with the Deputy
Governor, we are assuming the
administration of this national
institution at crucial times”,
Papaligouras tells journalists.®
Faced with acute recession,

the newly-appointed Governor
promises to gradually liberalise
credit. Present in his office, apart
from Deputy Governor Nikolaos
Kyriazidis, were two other figures
well known to the Bank: Xenophon
Zolotas and loannis Pesmazoglou,
who had been appointed to the
Ministries of Coordination and
Finance, respectively.
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YaPParto, 28 XenteuPpiou

1974. L& pia avuotpopn twv
NPOdIKTATOPIKWY ToUS pOAwY,

o 1. ZoAwtas, ws Ynoupyods, Kal

o IN. MNanadnyoupas, ws AlOIKNTAS
s Tpdnelas ths EANAGos,
avaxwpouv yia thv OudoIvyKiov
NPOKEIYEVOU VA CUPPETAOXOUV OTNV
ethola ouvefeuon tou AlgBvous
NopiopatkoUu Tapeiou (ANT) kai
va ouvouIANCOUV UE EKNPOCMMNOUS
wns Fandias kar tns Meppavias yia
v olkovopia. H anokatdotacn
wv oxeoewv pe v EOK kai n
davelakn otnpiEn tou eANNVIKOU
eCwrteplkoU 10oluyiou anotedolv
TOUS 0UCIaCTIKOUS OTOXOUS TWV
ouvopIAidv, Nou Opws KpatouvIal
pakpld ané tn dnuooidtnta.
«Efuar eutuxns nou Ba akouaobn
Kal naAiv Yetd piav entagtiav n
Qwvh s Anpokpatkns EAAados
€15 Tous b1eBvels olkovopikous
opyaviopous», dnAWVEl

o . ZoAwtas oto agpodpduio.>*
AUO0 phves apyotepa, Aiyo petd us
ekdoyés ns 17ns NogpPpiou nou
x@pioav i vikn otov Kwvotavtivo
KapapavAn, o . Manadnyoupas
Ba avandPel kar néni 1o Ynoupyeio
Yuvtoviopou, evi o E. ZoAwtas
Ba eniotpéyel yia pia tpitn Kal
tefeutaia Onteia otn Gloiknon s
Tpdnelas tins EANGOs.

Saturday, 28 September 1974.

In a reversal of their roles prior

to the dictatorship, Zolotas, now
Minister, and Papaligouras, now
Governor of the Bank of Greece,
depart for Washington, in order to
participate in the annual meeting
of the International Monetary
Fund (IMF) and for talks on the
economic situation with the
delegates of France and Germany.
The restoration of relations with
the EEC and the financing of the
Greek external balance deficit are
the real issues of the talks, but

are kept under seal. “I am happy
that, after seven years, the voice
of Democratic Greece will once
again be heard at the international
economic organisations,” Zolotas
declares at the airport.3®

Two months later, just after the
victory of Konstantinos Karamanlis
in the national elections of 17
November 1974, Papaligouras will
once again be appointed Minister
of Coordination, while Zolotas will
return to the Bank of Greece

for his third and final term

as Governor.

Iriyprbromoy dwé v ﬂwwﬁv dpecauoaiar ol &ouurleu
wori Tou Uwobiownted The Tpowilne "Eiddoc, . & M. Me-
maknyodes wai M. Kupialifn,

"Eykarestadn x8éc
n véa dioikneic
tiic Tpané{nc ‘EAdGdoc

® O AMIKHTHI w. NAN. NANAAHTOYPAL

AlA TON POAON THI TPAMEIHI

To Bnpa, 11.8.1974, oen. 11.

To Vima, 11.8.1974, p. 11
(Headline: “The new Administration
of the Bank of Greece”).

K ay s ety G 1R Demmlnmegieg 1l Npnpenianples

ENTYNQZIAKH ANODOZ
TIMON ONON
TON METOXON

Mhemakagyoipes: Evbolic almsSoliog ai ipmotooiveg
memulxﬂkumm

Eénpés, 5.9.1974.

Express, 5.9.1974 (Headline:
“All shares post impressive gains”).

IATE/HABoG A253Y2F16T125
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Blmarg Toeni{ng o Sypbeemdey Ihy darteppasia
apmpn; rrh mivelo T Moy Bord e s -uu

H KaBnpepivn, 4.10.1974.

| Kathimerini, 4.10.1974 (Headline: “Mr. Zolotas
and Mr. Papaligouras at the Capitol”).

IATE/HABoG A253Y2F11T25

Akpdnodis, 28.11.1974.

Akropolis, 28.11.1974 (Headline:
“Bank of Greece a symbol of stability”).

IATE/HABoG A253Y2F21T103
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AAAATH

oI'. Apo€vng

otn Al1oiknon
ng Tpanedag
¢ EAAGOOG

“CHANGE”

AT THE HELM
Gerasimos Arsenis
is appointed
Governor

of the Bank

of Greece

O véos Aloikntis tns Tpdnedas
s EANGdos, Mepdoipos Apoévns (1981).

The new Governor of the Bank
of Greece, Gerasimos Arsenis (1981).

IATE/HABoG A8S1Y1F39T8
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O I. Apoévns otnv Tpdneda.
AinAa tou Siakpivetal o A. Xadikids (1981).

G. Arsenis at the Bank. To his left,
D. Halikias (1981).

IATE/HABoG A8STY1F39T10
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O «Todapos tns oikovopias» . Apaévns
o€ ouvévieugn tunou otnv Tpdanela (1982).

“The tsar of the economy” Arsenis, giving
a press conference at the Bank (1982).

IATE/HABoG A8S1Y1F66T2
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Mapaokeun, 6 NosuPpiou 1981.
Niyes ponis Boopades petd tnv
ekAoyikh vikn tou MAZOK pe 10
ouvBnua «Adfayn», n kuBépvnon
Avbpéa Manavbpéou avabétel

n Aloiknon ts Tpanelas s
EAA&bos otov Mepdoipo Apogvn,
SIaKEKPIUEVO OIKOVOLOAGYO ToU
OpyaviopoU Hvwpévwy EBvav.
Metd tnv opkWEOoIa TOU EVMNIOV
tou Mpoédpou tns Anpokpatias
K. Kapapavin, o véos Aloiknths
NPOCEPXETAl OTO PEYAPO TNS
Tpanedas kar aneuBuvel Adyo

OT0 NPoownikoU tou 16pUpatos,
avagépovtas petagu andwy us
VEES KATEUOUVOEIS TNS OIKOVOUIKNS
noAItKkAs.

Kadokaipr 1982. Aiyo npiv tn
oupnAnpwaon evos €T0US OTNV
gtouoia, o Avbpéas MNanavdpéou
npoxwpa o€ eupU avaoxnPatouod
s KuPRépvnons. O lepdoipos
Apogévns avadauPBaver o unoupyeio
EBvikns Oikovopias, unooxdpevos
«UYNAEs Napaywyikes enevoUoEls
Kal piQkés anfayés ous Sopés

s olkovopias».3> Tautdxpova,
diatnpei kal tn Béon tou AloIKNTN
s Tpdanedas s ENAGOos, yeyovods
Mou Tou eNITPENEl Tov NANPN €ngyxo
TOU NICTWUKOU OUOTANATOS.

O wnos s enoxns toU Npoodidel
10 NPOoWVUUIO «TOGPOS NS
OIKovOuias» Kal Tou avayvwpicel
Kaipio péAo otn xdpatn s veéas
0IKOVOIKNS noAItikns.®

Friday, 6 November 1981. Less
than a month after the Panhellenic
Socialist Movement (PASOK) was
swept to power, campaigning

on a promise for “Change”,

the government of Andreas
Papandreou appoints Gerasimos
Arsenis, senior economist at the
United Nations, to the helm of
the Bank of Greece. After the
swearing-in ceremony in the
presence of the President of the
Republic, Konstantinos Karamanlis,
the new Governor comes to the
Head Office of the Bank and, in

an address to the staff, outlines
the new orientations of economic

policy.

Summer of 1982. After less

than a year in power, Prime
Minister Andreas Papandreou
reshuffles his cabinet. Gerasimos
Arsenis is appointed Minister of
National Economy and promises
“substantial productive investment
and radical changes to the
structures of the economy”.*’

As he also remains Governor of the
Bank of Greece, he now has total
control over the credit system.

The press soon gives him the
nickname “Tsar of the economy”,
acknowledging his key role in the
formulation of the new economic
policy.>® On 25 August 1982,
Arsenis holds a press conference at
the Bank of Greece to discuss the

Tob STAOH BAAXOY

Ta Néa, 26.8.1982, npwtooénido.

Ta Nea, 26.8.1982, front page
(Headline: “Harder work").

To Bnpa, 7.11.1981, oen. 8.

To Vima, 7.11.1981, p.8
(Headline: “The beginning of a new era”).
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0F ww. "Apoivne wai Poxdpuihog xerd i
¥Beown opreposic.

IAEPENIOZ» kai imionpa. "Opxi-
(( ore évimior Tou  MpodBpou Tig
Anporparies . KON, KAPAMAN-
AH — wopougic Thv Umoupyov Iuwwwiou
k. AAZAPH kai Oixovopikow k. APETTAKH
— & viog Awoknrig ThE Tpomilng g "Eh-
AiBog w. TEQPLIOE APE_ENHZ.'
Mé iy edwetpion & Umoupydg Zuvrovi-
euotr k. AN, AAZAPHI Bihwos: L.
aMi yopoweiti iBizitepx 16 yoyovdg o-
T romobeTBuke oriv Tp Tig "EAha-
Go¢ © k. 'Apoivng wol tivar Sibvag yro-
ovor sikovopohdyos ué TepGoTIc MEipA b
5 THY NYTIKA OUHHETOXA WOU Eixe of ToA-
Aobe Sibvelg dpyaviopols, vl TAUTOXPOVE
St of 6aBoc Thy EhAnvikd oikovomixn
TpaypoTikdTHTE Tl sivat peydde wpoobdy.
Eixat Thv TUXN ¥l OUVEPYHOTH pati vou
& So Tedeuraio ypovie oTé whdiona THg
wpoondfeiag  ToU mpwlrwoupyol v giper
ot Emaph "EMinvig EmoThpovee ol Efwre-
pixod yi& wé& BonbBioouv peAerdvrag T& WPO-
EMipore TAg wuBepwmTikdg  molTikde  Tol
AALOK

‘Efctipnoa iGiaitepa Tiv ikavdnré Tov
v& Gvridapbéveron pE texbenTa Té wpoBhi-
poTe Kol TpemarTwy T4 TvElue guvepyosiog
wob éxer Emdeifer. Ocwpl v f Wyesia Tou
oriv Tpemeba 'Tig haboc_ B& dmarchiont
iy émopyR mide viwg wepidbou yid Té i-
Spupon. .

® ‘Opriornxe xBic imiong dvdmov 100
MpoZBpor thg  Anpoxpaviog wai wapoveic
oi Umoupyou [ewpylog k. Enpitn o viog
GotknTag The Aypotueig Teomélng k.
Peoxépuiheg.
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was sworn in as Minister
of National Economy.
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of Greece is entrusted to Deputy e
Governors Evangelos Kourakos

and Dimitrios Chalikias. The latter Ta Néa, 26.8.1982, o€ 5.

will succeed G. Arsenis as Bank of
Greece Governor.

Tou 16pUpatos avanapBdvouy ol
Ynobioikntés Eudyyenos Koupdkos
Kal Anpntplos Xadikids: o beUtepos
Oa anotenéoel kai tov d1ddoxo tou
. Apogvn otn B€on tou AloiknTA.

Ta Nea, 26.8.1982, p. 5 (Headline: “There
is money for new investment”).



H Rolleiflex pwtoypa@ikn
pnxavh tou K. Meyadokovépou.

K. Megalokonomou'’s Rolleiflex camera.

-
=
-
-

J

LNUEIDOEIS

1.

Howells, R. (2003). Visual Culture.
Malden, MA: Blackwell Publishers,
oen. 158.

To apxeio nepinABe oto lotopikd
Apxeio tou Kévipou MoAitiopoy,

‘Epeuvas kal Tekunpiwons tns

Tpanedlas tns EANados and ty
KOpN tou pwtoypagpou, Nikia
Meyanokovépou, ocUppwva pe
v anod 29.5.2007 anépaon tou
levikoU YupPoudiou tns Tpdnedas.
Mikpaoliaukhs kataywyns, o
Kwvotavtivos Meyanokovépou
eykataotdonke otnv ABhva

JE TNV OIKOYEVEIG TOU PETE TN
Mikpaoiaukh Kataotpopn tou
1922. MNeploodtepes NANPOPOPIES
BA. oto Bloypapiké tou, cen. 23.
Anoonaopa and d1dnetn

s Susan Sontag pe tito
“Regarding Other People’s Pain:
War and Photography”, nou
npaypatonolnBnke oto Mouaoeio
KaAwv Texvdv tou Houston tov
OktPpio tou 2001. AnpooielBnke
oto apBpo tou Andrew Nelson
“War Photography”, oto
nepiodikd Spot, Houston Center
for Photography, ap. 2, top. XX,
OBIvonwpo 2001/ Xelpwvas
2002, ogn. 6.

Ma v akpifeia, «npdowna,

eni twv onoiwv n Tpdanela

aoKel enonteia oUPPWVa PE 10
apBpo 55A 1 pe didtaén vopou,
ENIXEIPNOEIS OUVOESEPEVES PE auTd,
péAN twv AloIKnTiKwY YupBoudiwy
N BIAXEIPIOTES TETOIWV NPOCWNWY,
oUluyol Kal CUYYEVEIS AUtV €ws
Seltepou Babuou» dev duvavtal
VA KATéXouv Petoxés ts Tpdnelas

Endnotes

1.

Howells, R. (2003). Visual Culture.
Malden, MA: Blackwell Publishers,
p. 158.

The archive was acquired

by the Historical Archive

of the Centre for Culture, Research
and Documentation of the Bank
of Greece from the photographer’s
daughter, Nikia Megalokonomou,
pursuant to Decision of 29.5.2007
of the General Council of the Bank
of Greece.

Originally from Asia Minor,
Konstantinos Megalokonomou
settled in Athens with his family
after the Asia Minor Disaster

of 1922. For more information,
see his short bio on p. 23.

From a lecture by Susan Sontag
“Regarding Other People’s Pain:
War and Photography” at the
Museum of Fine Arts, Houston

in October 2001. See Andrew

E. Nelson, “War photography”,
Spot Magazine, Houston Center
for Photography, Vol. XX, No. 2,
Fall 2001/Winter 2002, p. 6.

More specifically, as stipulated in
Article 8, para 5 of the Bank of
Greece Statute: “No shares of the
Bank may be held by persons that
are subject to supervision by the
Bank under Article 55A or any
provision of law, by companies
affiliated to such persons and
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10.

11.

12.

13.

14.

15.

(apBpo 8, nap. 5 tou Kataotaukou
s Tpdanelas tns EAAGS0s). To dpio
v 75 petoxwv anoppéel and 1o
apBpo 13 tou Kataotaukou Kal
autnBnke and 25 oe 75 petd and
n didonaon (split) twv Yetoxv
10 2000.

BA. tnv avakoivwon tns Tpdnelas
«IXEUKA pe 10 Beopikd niaiclo
Aertoupyias s Tpanelas

s EANados», 29.5.2012.
Mpakukd Mevikou XupPoudiou,
51n Zuvedpia tns 10.12.1949,
IATE-A1S2Y1F20, cen. 67.
Epnuepiba To BrAua, puino

s 7.3. 1954, oen. 8- npPA. kal
npwtocénido ns epnuepidas
EAeuBepia, oto puAno

s iblas pépas.

O1 ouvaQeis avakoIvioEels £XOuV
nponynBei and us apxes tou
€1ous, e tov tefikd Nopo 2824 va
dnpooievetal ous 20.4.1954
(OEK Ap. 79, Teuxos A).

Bevélns, H. (1955), Xpovikdv
Tpanélns tns EANddos, ABnva,
oen. 9.

O Kuknos, t€uxos 7, lavoudplos
1962, oen. 19-20.

YnevBupidetal 6t 1o nevBnpuepo
ous tpdnedes kabiepwOnke

ous apxes tou 1980.

O KukAos, teuxos 30, AekéuPplos
1963, oen. 372-373.
lkdévou-rwudiavidn, E. (2017),

«O Anggavdpos Kopoyiavvékns
Kal n cupPBonn tou otnv téxvn
TOU €BVIKOU XaPTOVOUIoHaTosy,
oto Afg€avbpos Kopoyiavvdkns
1906-1966: Xapaktkn, ABhva:
Kévtpo MoAopoy, Epguvas Kal
Texpnpiwons ts Tpdnelas s
EAnados, ogn. 159-160.

ExBeoais nenpayuévwy Aloikntikou
JupBouriou npos v levikAv
Juvéneualv tns 25ns ®eBpouapiou

10.

11.

12.

members of the Board of Directors
or administrators of such persons,
as well as by their spouses

and relatives up to the second
degree.” The minimum number
of shares entitling shareholders to
participate in a General Meeting
of Shareholders is specified in
Article 13 of the Statute and was
increased from 25 to 75 after the

share split that took place in 2000.

See Announcement by the Bank
of Greece “Concerning the
institutional framework governing
the operation of the Bank of
Greece”, 29.5.2012 (in Greek).

. Minutes of the General Council,

51st meeting of 10.12.1949,
HABoG-A1S2Y1F20, p. 67.
Athens daily To Vima, 7.3.1954,
p. 8; cf. the front page of that
day’s Eleftheria newspaper.

While the reform had been
announced earlier that year, the
relevant legislation (Law 2824)
was published on 20.4.1954
(Government Gazette A 79).
Venezis, E. (1955), Chronicle

of the Bank of Greece, Athens,

p. 9 (in Greek).

This book has never been
translated into English.

This was the title of the first
publication of the book in English
by publisher William Champion
(London, 1949). The second
publication took place in New
York, in 1957, under the title
Beyond the Aegean by Vanguard
Press and the third, under the title
Aeolian Land, in Montreal, Canada
in 1986 by McGill Companions
to Modern Greek Studies.

16.
17.

18.

19.

20.

21.

22.

23.

24.

1948, ABnhva: XuAAoyos

v YnaddnAwv tns Tpanédns
s EAAGdos, 1948, oen. 29.
Y10 i610, ogn. 30.

Anoégaon levikoU ZupPouniou
s 23ns AekepPpiou 1947
(58n Xuvebdpia).

Anoégaon levikoU ZupPouniou
s 13ns OePpouapiou 1948
(7n Yuvebpia). To nood

v 16 ekat. (nafaioyv) dSpaxpav
ou 1947 avuotoixei ocnpepa
oe 13.000 eupw nepinou
(unonoyiopds Paoel

T0U OwpPEUTIKoU NAnBwpiopou
s nepiddou 1947-2017,

ge avaywyn twv nanaiov
dpaxpv ot vées (and 1o 1954)
Kal Twv 6paXpP@V O€ EUPW
(ané 10 2001)).

ExBeais nenpaypgvwy Aioikntikou

JuuBoudiou, 6.n., oeA. 30.
Anoégaon evikoU ZupPouniou
s 17ns ®ePpouapiou 1951
(8n Xuvebpia). To nood

twv 20 ekat. (nadaioyv) dpaxpav
ou 1951 avuotoixei ochpepa
oe 8.000 gupw nepinou
(unonoyiopods Paoel

T0U OwpPEUTIKoU NAnBwpiopou
s nepiddou 1952-2017,

ge avaywyn twv nanaiov
dpaxpv ot vées (and 1o 1954)
Kal Twv 6paXpP@V O€ EUPW
(an6 1 2001)).

Epnuepida To Bhua,

5.2.1958, ogAl. 2.

Epnuepida To Bhua,

4.2.1958, oenl. 2.

Epnuepida To Bhua,

5.2.1958, ogAl. 2.

Epnuepida To BAua, 4.6.1960.

13.

14.

15.

16.

17.

18.
19.

20.

21.

22.
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O Kyklos, Issue 7, January 1962,
pp. 19-20.

The five-day working week was
adopted by banks in early 1980.
O Kyklos, Issue 30, December
1963, pp. 372-373.
Gonou-Stylianides, Helen (2017),
" Alexandros Korogiannakis and
his contribution to the art

of the national banknote”

in Alexandros Korogiannakis
1906-1966: Printmaking, Athens:
Centre for Culture, Research and
Documentation of the Bank

of Greece, pp. 159-160.

Activity report of the Board

of Directors submitted to the
General Meeting on 25 February
1948, Athens: Bank of Greece
Employees’ Union, 1948, p. 29.
Idem, p.30.

General Council decision

of 23 December 1947

(58th meeting).

General Council decision

of 13 February 1948 (7th
meeting). The amount of 16
million (old) drachmas of 1947
would correspond to roughly
€13,000 today (calculation based
on the cumulative inflation from
1947 to 2017, with old drachmas
converted into new drachmas
(as of 1954) and drachmas into
euro (as of 2011)).

Activity report of the Board

of Directors, op.cit, p. 30.
General Council decision of 17
February 1951 (8th meeting).
The amount of 20 million

(old) drachmas of 1951 would
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25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

Epnuepiba To Bhua,

24.6.1964, oen. 7.

BA. avakolvoels otov nuepnaolo
wno s 16.3.1962,

n.x. EAcuBepia, oen. 5, To Bhua,
oen. 6, K.6.

H opidia dnpooietBnke

010 NePIdIKG ToU NPOCWNIKOU
s Tpdnelas tns EAAGS0s

O KukAos, topos B, teUxos 9,
Mdptuos 1962, ced. 84.

BA. 1o kefpevo tns opidias tou
fewpyiou Manavépéou oto Aypivio,
o6nws dnpooielstal oty Edsubepia
s 2.4.1963, oen. 3.
Avakoivwon tou npoédpou

s levikhs Zuvopoaonovdias
Enayyedpauv kal Biotexvav
EAAGdos, |. Mnepvitoa, dnws
dnpoaoieletal oty epnuepida
To Briua, npwtooénibo

ms 22.10.1967.

To Briya, npwtoo£nido

wms 27.10.1967.

And 10 6pbpo pe ttio «Avantugls
kar Aavelopos» tou Nik.
Makapélou, nou dnpooielBnke
otn oen. 16 s epnpepidas

To Briya, euAdo tns 3.11.1969,
avhpepa tns kukiogopias

TouU véou daveiou.
YnevBupidetal 6t 1o nevbnpuepo
ous tpdneles kabiepwOnke ous
apxés tou 1980.

Epnuepida To BAua,

11.8.1974, cen. 38.

Epnuepida Nauteunopikn,
29.9.1974.

Epnuepiba Ta Néa,

26.7.1982, oen. 3.

H epnuepida Ta Néa, oto puifo
ms 31.12.1982, cen. 10,

23.

24.

25.

26.
27.
28.

29.

30.

31.

32.

33.

correspond to roughly €8,000
today (calculation based on the
cumulative inflation from 1952
to 2017, with old drachmas
converted into new drachmas

(as of 1954) and drachmas into
euro (as of 2011)).

Athens daily To Vima,

5.2.1958, p. 2.

Athens daily To Vima,

4.2.1958, p. 2.

Athens daily To Vima,

5.2.1958, p. 2.

Athens daily, To Vima, 4.6.1960.
Athens daily, To Vima,

24.6.1964, p. 7.

See announcements in the daily
press of 16.3.1962, e.g. in
Eleftheria, p. 5 and To Vima, p. 6.
The Governor's address was
published in the staff magazine
of the Bank of Greece O Kyklos,
Vol. 2, Issue 9, March 1962, p. 84.
See Georgios Papandreou’s speech
in Agrinio, published in Eleftheria,
2.4.1963, p.3.

Statement by the president of the
General Confederation of Greek
Professionals and Craftsmen,

I. Bernitsas, as published on the
front page of the Athens daily

To Vima, 22.10.1967.

Athens daily To Vima, front page
of 27.10.1967.

Excerpt from an article entitled
“Development and Borrowing”
by N. Makarezos, published in the
Athens daily To Vima of 3.11.1969,
p. 16, on the day of issue

of the new bonds.

dnpooaievel ta 100 npdowna

s xpovids- atn Beon 92
ouvavtape tov «fepdoipuo Apogvn,
51 xpovav, Ynoupyo EBvikhs
Oikovopias, [mou] Bewpeital

O OPXITEKTOVAS TNS VEAS OIKOVOUIKNS
noAitkns tou MAZOK yia 1o ‘83
(kal xapaktnpiotnke ws «Todpos
s olkovopias»), mou atnpicetal
oty augnon twv dnpoaoiwy

Kal 101wTKDY €NevOUoEWY

Kal otoxeUel otn BeAtiwon

NS avIaywvIioukontas

s EAAnvikhs Biopnxavias».

34.

35.

36.

37.

38.
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The five-day work week was
adopted by banks in early 1980.
Athens daily To Vima,
11.8.1974, p. 38.

Athens daily Naftemporiki,
29.9.1974.

Athens daily Ta Nea,

26.7.1982, p. 3.

The Athens daily Ta Nea,
31.12.1982, p.10, ranked

the 100 most influential people
of that year. In 92nd place comes
“Gerasimos Arsenis, 51, Minister
of National Economy, considered
the mastermind of the new
economic policy of PASOK

for 1983 (and nicknamed

“Tsar of the economy”), which
is based on increasing public
and private investment and aims
to improve the competitiveness
of Greek industry”.






