


4.3.2. Avtiktunog oto nAaiolo epapuoyng
NG VOUIOUATIKAG MOALTIKAG

Ta pétpa yia TNV avuuetonion twv Kivouvwy and tnv kAipat-
kN anfayn nou éxouv NARel (" eEeTdzouv) 01 KEVIPIKES TPAMNEZES
€NNPEAZOUV TS CUVIOTWOES TNS EPAPUOYNS VOUIOUATIKAS Nonit-
KNs, ONws ta Npoypduuata ayopds titdwy, 1o nAaiolo tou anode-
KTOU gveXUpOou NOU NPOOCKOUizetal and Us EPNOPIKES TPANEZES PE
okond v avaxpnpatodotnon tous and Ts KEVIPIKES TPANEZES,
10 niaioclo nou kaBopizel us tpdnezes ol onoies gival anodektof
avuoupPaniopevol ots NPAgels vouiopatkns noAitkns, Kabws
kal 1o nAaiolo diaxeipions kivoUvwy (n.x. anotiynon evexupou,
EPUPPOZOPEVES MEPIKOMES ANOTIUNONS).

Z€ Yia np®IN Kivnon othpI§ns tns KAIVOTOUias oTov ToPéa s
Bidboiuns xpnpatododtnons, evids Twv opiwv NS eVIOANs Tou, 10
Eupwouotnpa anogdoioe va anodéxetal anod v 1n lavouapiou
2021 ws evéxupo ous niotodoukés tou npdéers, andd kar ws
eniné€iyous titdous oto nAaiclo twv NPd&ewy avoiktns ayopds,
opdnoya nou cuvdsovial pe otdxous Biwoiydtntas (BA. Aedtio
Tunou EKT, 22as YenteuPpiou 2020).

Ynpavikn ouviotwoa Tou nAaiciou Epapuoyns VOUIoUATIKNS No-
Arukns, n onofa PNopei va €xel oUCIaoTukd AVTKTUNO OTN CU-
Bonn tou Eupwouothpatos otnv npoonddeia yia yetafacn oe
gia oikovopia xapunAdv eknopnav dvBpaka, anotedsi n bieu-
puvon tns onpacias twv Npdcivwy opondywy ota Npoypdauua-
ta ayopds titdwv. To Eupwouotnua Sievepyei ayopés titdwv oto
nAaiclo Tou NpoypdupPatos ayopds oToIxXeiwy evepyntikoU (Asset
Purchase Programme)’® nou €ival o€ 10xU ané 1o 2014, kaBws kal
TOU €KTAKTOU NPOYPAUHATOs ayopds OTOIXEiwV evepynTKoU Adyw
navénpias (Pandemic Emergency Purchase Programme). kondés
TO0U NPWTOU Npoypdupatos ival va cupBdanier otnv endvodo tou
nAnBwpiopol ot enineda oupPfatd pe tov otdxo ns EKT, evd
10 6eUtepo Eekivnoe tov Mdptio tou 2020 yia tnv avUPETDMNIoN
wv cofapv kIivbUvwy yia T petddoon tns vouiouatkns noni-
ukns Adyw tns navonpias. Xto nAiaiold tous, 10 Eupwolotnpa
npoPaivel og ayopés titAwv nou éxouv ekboBei and KuBepVAoEls,
UnNEPEBVIKOUS OPYavIOPOUS Kal EMIXEIPNOEIS.

Av Kal ota npoypdppata autd dgv nepinapfavetal pntd KAnoios
kAigatkos h nepiBaffovikds otdxos, 10 Eupwolotnua oto nAai-
016 tous éxel Ndn ayopdoel «npdaoiva oudAoya» (green bonds)
nou ekd60nkav and didpopous anodektous ekdotes (EKT, Ernoies
ExBéoeis 20197# kar 2020) oe nocootd nou avanoyei oto pepidio
nou katadappdavouv ta opdioya autd eni tou cuvoAou Twv M-
Aé€iuwv yia ayopés titlwy, akoAouBmvtas dnAadn tnv apxn s

oubetepdtntas tns ayopds (market neutrality principle).




Ta npdowva opdAoya eivat xpedypagpa rnou
XPNUATOO0TOUV £MEVOUTIKA OXE0LA UE EUPUTEPD
KALUATIKO Kat NePBarMoVIIKO OpeAQC.

Ol ekdOOELG TOUC exouv augnBel paydaia ta teAcutaia
Xpovia. Ta €006a 1wV «MPAcVwV OUOAOYWV»
XPNPATOdOTOUV £MeVOUTIKA OXE0LA e eUPUTEPD
KALUATIKO Kal NePBAMOVIIKO OPEAOC.

H xpnuatodotnon enevoUOEwY ECW TWV £V AOYW
OJOAOYWV exel auEnBel paydaia ta teAeutaia xpovia

Qs «npdoiva opdAoya» opizovial xpedypada, Twv onoiwv ta
¢006a xpnuatodotolv enevbutlkd oxédia pe euputepo KAl-
paukd kar nepifafiovukd 6@edos. Enweedoltpevn and us
Apxés twv Mpdoivwv Opoddywv tns AieBvous Evwons Kepa-
Aalayopds, n xpnuatoddinon enevOUcEwv PEow TwV v AdYW
opondywy éxel auénBei paydaia ta teeutaia xpdvia kal n na-
ykéopia ayopd npdoivwv opoAdywy kal npdciveov daveiwv 1o
2020 ayyite oxedbdv ta 300 dioekatoppupia doddpia (Climate
Bonds Initiative).”> To eupw éxel nAéov ndper 10 npofadioua
ws 1o vépiopa enidoyns yia tnv ékdoon npdoivwv opoidywy,
ouppaniovtas otnv nepatépw avanwén twv Kepanaiayopwyv
NS ZVNS TOU EUPW, WE TNV NpoUndBeon avantuéns evos katdn-
AnAou kavovioukoU nAaiciou. Evtoutols, ta npdciva opdioya
eCakonouBouv va éxouv onpepa noAy pIkpd PePidio tns Nayko-
opias ayopds opoddywv. EninAéov, n ayopd npdoivwv opons-
ywv kal npdoivwv daveiwv xapaktnpizetal akdpn and nepio-
piopévn peuotétnta. Enions, ol kivbuvol nou oxetizovial e 10
knipa gival aoct@Buntol napdyovies nou cuvnBws dev nepinay-
Bavovtal ota wnikd unodeiypata ugondynons OToIXEiwv evepyn-
uKoU. Enopévws, xpeldzetal onwadhnote kadutepn tuyondynon
twv KAIYatK®V KIvOUvwY Npokelpévou va yivouv BeAKTIKOTEPQ
ta npdoiva ouydAoya ta onoid, cUUewva pe €10IKN YeAETn ns
EMEKA (Sartzetakis 2019),’® unopouv va diadpapatioouv onya-
VUKO péno otn xpnpatodotnon tns petdfacns o€ pia oikovopia
xapnAdou avBpaka.

Ektos and v mbavh aunon tou pepidiou twv «npdoivwv
opoNdywv» 010 XAPTOPUAGKIO TWV KEVIPIKWY TPANEZWY, N afl-
ofdynon twv ekdot@v twv ttAwv nou ayopdzovial BACEl Twv
ENINTAWOEWV NOU €xel N 6pactnpIdtNTd Tous ws NPos v KAIYat-
kh affayn (n.x. eknopnés CO,) pnopei enions va odnynoel otov
nePIOPIoUO TNS EAKUCTIKOTNTAS TWV OPoAGYWY TwV OMNoiwy oI &Kk-
botes ival nio «eniBapuvukoi» yia to kAipa. Autd éxel 161aitepn
onpacia kat' €€oxAv yia ta taipikd opdAoya nou ayopdzovral
ota nAaiola twv npoypapudtwy CSPP kal PEPP (BA. onpeiwon
73). Mpos 10 napdy, n €ANEIYn €NAPKDOV OTOIXEIWV KAl KOIVDS

anodektoU opIopoU ws NPOs o U cuvIotd «npdaoivny gtaipia Ou-

Oxepaivel pia t€tola Npooapuoyn.
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Mpokelyévou va aglonolnael tus SuvatdTNTES TNs Kal va dmoel Ki-
vntpa yia enevluoels, N ayopd npdaoivwy opondywv npénel va
anokthoel peyanutepo BdaBos, Eenepvvias SIAQOPES onpavti-
KE€s npokAnaoels.

Mia tétoia npékAnaon gival n Siedpuvon twv NPAcivwy opoAdywy
nou Npoo@épovtal yia enevouaoels. O1 enevoUaoels autés Ble€ayo-
vial Kupiws and €taipies Kalr opyaviopous pikpou Kal peoaiou
peyéBous, xwpis dueon npdéoBaon otnv ayopd. Mapddinda, KU-
plo pénnua eival n BeAtiwon ts eAKUCTKOTNTAS TWV NPACIVWV
oponodywv. Na va yepupwBoUv N Npoo@opd Kal n zntnon, Xpeid-
ZETAI NEPAITéPW avantuén 61eBvdv KAaTeuBUVTNPIWY YPAUP®V Kal
npotunwy, avuuetmnion tns éAAEIPNs 1I0ToPIKDY 6edouévwy Kal
HEIWON Tou KOOTOUS tunonoinons, avagopds Kal enavetétaons
TV NPAcIvwV opJoAdywv.

Mpos auth tnv kateuBuvon, n Eupwnaikh Enitponn exivnoe tov
OktwPpIo tou 2019, pazi pe us apuddies apxés and ANAEs XWDPES
T0U KOOpoU, tn AleBvn MAatpdpua yia tn Bidoipyn Xpnuatodo-
tnon (International Platform on Sustainable Finance, IPSF), wote
va au€nBei n kivntonoinon 181wTKOV Kepadaiwv Npos nepiBan-
Aovukd Biaolpes enevbuoels. EvioxUovtas 6nA. tn b1EBvh cuvep-
yaoia og npooeyyioels kal npwtofounies yia us KeQanalayopés
(6nws tagIivounaoels, yvwotonolnaels, NPdtuna Kal EUKETES) Nou
eival Bepenidels yia tov evioniopod kal tnv a§ionoinon nepifan-
AovuKa BIDoIPwY ENEVOUTIKMY gUKaIpI®@V and 101MTES ENEVOUTES
naykoopiws, KUpIos otéxos tns IPSF and tnv nieupd tns zAtnons
€ival va kataothoel ta npdoiva opdnoya akoépn nio eNKUCTIKA
Y0 ToUs 181MTes eNevOUTES, MPOKEIUEVOU va enektabei n ayopd.

4.3.3 ¥x€610 6bpdong tou Eupwaouothpatog
Yla TNV NEPATEPW EVOWMUATWON NAPAUETPWV
OXETIKWV UE TNV KALLATIKA aAAayh 0Tn 0TPATNyIKA
VOULOUATIKAG MOALTIKAG ToU

Ye avayvmpIon Twv oNPaviKoV NpokANCEWY yia tn otaBepdtn-
0 WV TPV Nou anoppegouv and tnv kAipatkh adfayh, o pia
anoégaon-opdéonpo, n EKT evétafe otov npoypaupatopd s,
oto nAaiolo twv anoPAcewy yia TNy enaveEétaon tns otpatn-
YIKNS vopiopatkns noAitukns, éva @ilddoto oxédio dpdons nou
oxetizetal pe 1o kAipa. Me 1o oxédlo dpaons, nou avakovoBnke
ous 8 louniou 2021, 10 EupwoUotnua anookonei va diacpani-
ogl, oto nAaiolo tns evioAns tou, éu AauPdvel nAnpws undyn
otnv anotedeopatkh 4oknon tNs VOUIoUATIKAS nofitikns 1000
ToUs KivOUVOUS Mou oxetizovtal Ye tnv KAIgatukh affayh 6oo kal
US ENIMTWOEIS TwV NOAIKDY JETAPAoNS O€ pia OIKovopia xapn-

Awv eknopnmv avBpaka.

To ox€610 npoPAénel tnv evioxuon twv €pyanEiwV JAKPOOIKOVO-
piKhs av@iuons 6oov a@opd tnv kAlpatukh afdayh kar tnv ava-
NTtuEn oTauoTKWY OEIKTMV YIa Us avanUoEls KIVOUVWY OXEUZOE-
vov pe tnv kAipatkh addayn. EminAéoy, 1o oxédio otnpizetal oe
tooepis nuimves 6pdons, Nou ApopoUV TNV NPOCAPUOoYN ToU
AsitoupyikoU nAaiciou t™ns vopiopatkhs NoAItikAS ws Npos TS
ak6AouBes KUples KateubBUvoels:



(0) 6bnpooionoinon otoixeiwv. Na v anotefecpatkh aglofo-
ynon kal dlaxeipion twv kAIPatkoy Kal nepiBaffovukay Kivou-
vy, gival ohyavukh n anotipnon kal dnpocionoinon cuvagov
otoIxeiwy, KaBws pnopei va odnynoel og BeAtuwpévn Slaxeipion
v KIvOUVwV aut®v kai diagaveia. Mdniota, 1o Eupwolotnpa
otoxeUel va Beonioel anaithoels dnpocionoinons CToIXEiwv yia
titdous tou 1I8IwTKoU Topéa ws véo KpIthplo enifegiudtntas 1doo
ous niotodotkés tou npdaels 600 Kal yia ta npoypduuata ayo-
pwv. H EKT Ba avakoividoel Aentopepés oxedio 1o 2022.

(B) a€loAdynon kivouvwv. Mpokeiyévou va aglonoynoel tov Bab-
pod ékBeons tou Eupwouotnpatos o KivdUvous nou ouvdéovtal
pe tnv kAipaukn afdayn, n EKT Ba apxioer and to 2022 va die-
VEPYElI AOKNOEIS NPOCOPOIWOoNS AKPaiwy KAtaotdoewy OXeUZO-
pevwv pe to kAipa 6oov agopd tov IcoAoyioud 1ou Eupwouoth-
patos. EninAgov, og avayvapion 1ou péAoU Twv MICToANATKOY
b1aBabpicewv oto Nertoupyikd NAaicio s vopiopatikhs nonit-
KNs tou, 10 Eupwouotnua Ba a&lofoynoel katd NGoov ol 0ikol
afloAdynons avukatontpizouv €napkws Kal Pe dla@Aaveia tous
oxetzépevous pe v kAipaukh afdayn kivduvous ous dladika-
oies a&loAdynons titdwv kal ekdotwv nou Sievepyouvial.

(y) ayopés opoldywy tou enixelipnuatkoU topéa. To nAaicio nou
b1€nel TNV KATtavoun Twv ayopwy opondywy ToU ENIXEIPNPATIKOU
Topéa Ba NPooapPOCTEl MOTE va evowpatwBouv KpIthpia oxe-
uzépeva pe v kAipaukh afdayh. EmnAgov, 10 Eupwodotnpa
Ba apxioel va dnpocionolei oxeukés pe 1o kAiya nAnpo@opies
6oov agopd 1o Npdypappa ayopds opoAdywy ToU EMNIXEIPNUATI-
KoU top€a (corporate sector purchase programme - CSPP) ané to
a’ tpiunvo tou 2023 (oupnAnpwpatkd npos tn dnpocionoinon
otoIxeiwv 6oov apopd ta xaptoPuAdKia Nou tnpolvial yid OKo-
nous €KtOs tns vopIiopatkns nonitkns, BA. evotnta 4.4).77

(6) nAaioio anodoxns titdwv ws e§aopafiocwv aus nNpdagels na-
POXNS PEUOTOTNTAS ToU Eupwouothuatos. O oxeukoi Ye tnv KAl-
paukn affayn kivbuvor Ba g€gtactolv katd tnv avaBempnon
tou nAaiciou anotipnons Kal eAéyxou KIvoUvwv yia titdous nou
xpnolgonolouvial ws eEacpaniosls ots NoTwtkés NPagels tou
Eupwouothpatos.

Me autd 10 oxédio dpdons, 10 EupwoUotnNUa KATEOTNCE CAPES
ou ano@doios va cupPdanel oucIaoTKA OTNV AVUPETWDNION TWV
enMtoswy s KAlhaukns adfayns kal s petdfacns og pia
olkovopia xapgnAmv eknopndv dvBpaka otn vEa Tou aTpatnyikn.

‘Exel dAfwote avayvwplotel 6u n kAigyaukh addayn €ivar otpa-

yIKAs onpaoias yia tnv eviodh tns EKT (Lagarde, 11.7.2021).78




4.4 XapTtoUAAKILO (16{wv enevoUoewv
KEVIPIKNG Tpanelag

Ektds anod 1o xapto@uAdkio vouIouatkns NOAITIKAS, Of KEVIPIKES
Tpdnezes SlatnpoUlv Kal éva OIkd tous xapto@uidkio enevou-
ogwy, otn blaxeiplon Tou onoiou PYnopouUv €nions va evowa-
woouv atpatnyikés nou AauPBdvouv undyn tous TNV KAIPATIKN
adfayn. Mia tétoia npaktkn Ba anoteAoUoe onpavukd Bhya yia
TOV YETPIAOUO TV ENINTWOEWY s KAIPatikns addayns kal pyno-
pei va oupPansl otn pipnon auths ts npoacéyyions kai and an-
Aous enevOUTES, evd TAUTOXPOVA ANodUVAPWVEl ToUs KIVOUVoUs
@nuns nou Ba cuvenayodtav yid niBavh ano@uyn evowudtwons
nepIPanAovTK®Y NAPAPETPWY OTA CUYKEKPIPEVA XaPTOQUAAKIa
(BA. kar NGFS 2019, Anpidios).

Av kal kdBe €Bvikn keviplkn tpdneza tou Eupwouothpatos dia-
xelpizetal 10 61k s xapto@uidkio cUppwva pe &ikd tns nAai-
010 Kal kavoves, 10 Eupwaouotnua avakoivwoe tov OeBpoudplo
tou 2021 60U ta péNn Tou cupemvnoav g éva koivé niaiolo yia
v EQappoyn oplopévwy apx@v BYE otn Siaxeipion twv xapto-
ounakiwv tous nou Sgv OXeTizovtal Ye TN VOUIOUATKN NoAItkn.”
Ykonos ival va AauPdvovtal dedviws undyn ol KAIATKOI Kiv-
buvol otous Icofoyiopous, aAAd kal va ouyKekplyevonolouvtal
Kolvoi otéxol Kal otpatnyikés nou Ba us BonBhoouv va onpeim-
ooUV, UEOW auUTMV Twv Xxaptopuiakiwy, taxUtepn Kal ao@ané-
otepn nNpdodo 6oov apopd tn cupfodn tous atn othpIEn s
petdBaons o€ pia oikovopia xapnAou dvBpaka.

Katd tn dlaxeiplon tou
looAoylopoU tng, N Ttk erdntel
QNopACIOTIKA VA EMITUXEL
Blaooiun OIKOVOUIKN avantuen.

‘Exovtac non unootpitel g AYT

¢ UNEP-FI kat tc avtiotoxeg
ouataoelc tou NGFS, enevouel
evepya o€ NpAactva ouoAoya.

To eNevOUTIKO XAPTOPUAAKIO TNG
QVAUEVETAL VA YIVEL QKOUN MLO
«NPACLVO» Ta ENOUEVA XPOVLa



Auth n «kolvih otdon» Npostolpdzel 1o €6a@os yia tn pérpnon

Twv eknopndv AtE kal dldwv otoixeiwv autdv twv BYE, kal evi-
oxUEl TNV Katavonon twv KIvoUvwy nou anoppéouv and v kAl-
paukn addayn. Méoa otnv endpevn digtia, 1o Eupwouotnua Ba
apxioel va dnpooielel €TNCIES PETPNOEIS YIa auTtoUs Tous TUnous
xaptopuAiakiwv, aglonolmvias Us cuotdoels tns opddas epya-
ofas yia s yvwoTonoINoels nou oxetizovial pe to kAipa (Task
Force on Climate-related Financial Disclosures, TFCD) ws apxikd
nAaiolo kal onpeio avapopds.

Katd wn biaxeipion tou 1coAoyiopoU tns, n TtE enizntei anoga-
oloukd va enitixel Bidoipn oikovopikh avantugn. Exovias non
unootnpitel us AYT tns UNEP-FI kal Us avtioTtoIxes GUCTACEIS TOU
NGFS, enevouel evepyd og npdaoiva ogdAoya Kal To XapTtopuidakid
NS avapEveTal va yivel akopn nio «npdacivo» ta endpeva xpovia.

Evids tou 2021, n TtE enevbuel o npoidvia dnws xpedypapa
nou ekdidovtal and 1o enevbutkd tapeio NPAcivwy opoAdywv
0€ EUPW VIO US KeVIpIKES tpdnezes (Green BISIP) tns Tpdnezas
AigBviv Alakavoviopdv (Bank for International Settlements, BIS)
evw, oe euBuypdupion pe tnv avakolvwBeioa 1o OeBpoudplo
KoIvh 0tdon tou Eupwouotnpatos, okonevel JEoa oTnv ENOPEVN
bietia va oxedidoel kal va udonoinosl oAokANpwpévn enevou-
UKN oTPATNYIKA yia ta enevdutkd ns xaptopuAadkia, Ye OTOXO
petau aNAwy tv au€non tou NocooTtoU Twv NPAcIvwy enevoU-

OEWV KAl TNV €10aywyn vEwv Npdaoivwy eNeVOUTIKMV £pyaneiwy.

Tautoxpova, napakodouBei cuotnuatkd us eCei€els kar us die-
Bveis npakukés, ocupPannel evepyd oto €pyo tou NGFS, 1o onoio
éxel dnpooievoel petaty dNAwv cuoTtdoels yia tn diaxeipion twv
16iwv 61aBeaipwy and us KeVIPIKES TPANEZES, KAl CUPUETEXEI O€
opddes epyaaias tns Tpdnezas AlgBviv AlaKAVOVIOUMY Mou
aoxofouvtal pe tn dnpioupyia Kal nepartépw eCEMNEN npdoivwy
€NevOUTIKWV Npoidviwy, kaBws kal peBodwv nou Ba BeAtmdoouv

v afloddynon kal tn gétpnon tou nepifaniovikol anotwno-

HaTOS TwV ENEVOUCEWV.




H Eupwnatkn Enttponn aventuée

evornolnuEvo oUaTNUa Tatvounonc,

WOoTe va BonBouvtal 0l CUUUETEXOVTEC

OTNV ayopa vVa €MNAEYOUV BLLWOIUEC
OPACTNPIOTNTEC, EMIXEIPNOELC KAL OTOIXE(D
evepyNTKoU, otNEL{OPEVOL O€ ULa Kowvn Baon
KATNYOPLONoiNoNC ToUG

4.5 «[1pdovn Alota» Tatlvounong

[0 va unopecouV OI KEVIPIKES TPAMEZES, Ol EMNOMUKES APXES KAl TO
XpNUatoniotwtké cuotnua va avianokpiBolv anoteAecpatkd
ous npokAnaoels tns kKAiyatukhs afdayns, xpeldzetal va pinolv
v i61a «yAdooa» Kal va eNKOIVWVOUV Pe Kolvous épous. Apa,
undpxel au§avopevn avaykn yia cupgwvia o€ katdddnAous opl-
opous, tagivépnon twv SpacTNPIoTNTWY WV EMIXEIPNCEWY, OUN-
Aoyh oToIXeiwv OXeUKA Pe TNV €KkBeon Twv 1panezwv o€ KAIYaAT-
KoUs kIvbUvous, kolva epyaneia kal ueBodous.

‘Etol, n Eupwnaikh Enitponh avéntu&e evonoinpévo oUotnua ta-
Eivopnons yia tnv EE, npokeiyévou va npoadiopizovial ol 0IKovo-
HIKES dpaotnpidtntes nou Bewpouvtal kAiyaukd kar nepiBaio-
VUKG Bidaoiyes yia enevdutikoUs okonous, wote va BonBouvial
Ol CUUPETEXOVTES OTNV ayopd va eninéyouv Bidalues dpaatnpio-
TNTES, ENIXEIPNOEIS KAl OTOIXEIQ EVEPYNTIKOU, OTNPIZOPEVOI O€ pId
Kolvh Bdaon katnyoplonoinohs tous. Zus 18 AekepBpiou 2019, 10
Eupwnaikd KoivoBoudio kal 1o ZupPBounio cupgavnoav va on-
pioupynBei n npwtn naykoopiws «npdaoivn Aiota» (green list) ta-

ElvouNons, Nou avapévetal va epappootel ta endueva xpovia. &

O oxeukds Kavoviopods yia v «ta&ivopia», nou dnpocielbnke
ownv Enionun E@nuepida tns EE ous 22 louviou tou 2020 (kal
©¥Onke o€ 10xU ous 12 loufiou), kaBopizel tous dpous nou npé-
nel va nAnpoi pia nepifanfovtkd Bidoipn olikovopikh dpaotn-
pi6tnta, KaBws Kal €€l yevikdtepous nepiBanioviikous OTOXous:
petplaopd tns kApaukhs adfayns, NPoocappoyn npos authy,
aglpdpo xphon Kal npootacia twv udduvwy kal Bafdooiwv no-
pwv, Yet@Paon oe KUKAIKA olkovopia, npdAnyn Kal €AEyxo NS
punavons, kal npoatacia kal anokatdotaon wns BionoikiAdtntas

Kal Twv olIkoouotnudatwy.8!




4.6. AMeC 6paoelc tn¢ Ttk nou
OXeTdovial hE TNV KAPUATIKN
aA\ayn

4.6.1. Kown ouvelopopd otn Bidatun avantuén

HTE, wsopyavioudsnounpodyeitodnudolocuPQEPOV, EQAPUOZE]
ous diadikaoies tns kpithpia Bidoiuns avénwgns — nepifaniovu-
K&, Kolvwvika kai etaipikns (MKE) diakuBépvnons (Environmental,
Social, Governance, ESG) — kaBws n uloB€tnon tétolwv Kpitnpiwv
gival npoUndéBeon dnuioupyias aias yia v Kolvwvia, evd ava-
Aoya pe tnv auotnpdtepn N xadapdtepn EQpapuoyn Tous Xapa-
Ktnpizetal kal a§liofoyeital n enipépous cuvelopopd k&Be opya-
viopou, adnd kal kaBe €taipias, otnv avUPEIONION TwV KOIVWDY
KIvOUvwv and tnv kAigatkn afiayn.

Ta kpithpia MKE €ival onuavukd kal otov enevoutiké topéa. Ol
ONPEPIVES MPAKTIKES 0Ta enevOUTIKA xaptouidkia Kal ol idiol ol
enevOuTés eninéyouv 6No Kal NePICOOTEPO PE BAoN autd, TOCO
yla tn diaxeipion tou kAIYatkoU KivdUivou 600 Kai yid tn Betkn
tous nepifandovukn enidpacn. Etol, KABmS Ol OXETKES MONITIKES
avadeikvuouv ta kpithpla MKE og onpavikh Nnapduetpo Petpia-
opoU tns kAIpatkns kpions, eniBpaBevovtal ol npaktkés BYE
WV ENIXEIPNOEWV.

4.6.2. Eknaideuon kat nAnpo@odpnon

H TtE, népa and tov pdAo NS TNV OIKOVOPIKA Zwh NS XMPAs,
oupBannel kal otnv evnuépwaon twv noAitdy yia Béuata oiko-
vopuIkd, noAiuotkd, texvonoyikd kar nepiBanfovukd, péow tns
blopydvwaons cuvedpiwy, nuepidwy, ekBéoewy, ekNAIOEUTIKDY
NPOYPAPUATWY, OIKOVOUIKMY Kal noMItiouKmv ekdNADoEwyY, Ka-
Bs kal péow twv ekOOOEWV s — Kupiws and 1o Kévipo TMo-
Aitopoy, Epeuvas kar Tekpnpiwons (KEMOET) kar tn AietBuvon
Oikovopikns Avénuons kal Medgtwv (AOAM).

EupUtepa, o€ otevh cuvepyaoia pe eupwnaikoUs Kal d1eBveis op-
yaviopous, n TtE epydzetal yia va BeATIOOEN tny katavonon tou
KoIvoU OXeTKE UE ToV aviiktuno tns kAipyatkns afdayns otnv ol-
Kovopia Kal 1o xpnuatoniotwtké oUotnua, adfd Kar ts NoAITIKES
AVUPETWNIONS TOU.

MNa va evioxuel tov «kAigatukd afgapnuopd», pe Bdon 1o epeu-
vnukd épyo kal us 6pdoeis ins EMEKA, éxer Slopyavaoel peydno
ap1Buoé dlaokéyewy, pyactnpiwy, oEPIvapiwy Kal avoiKIOv ou-
ZNTNOEWY, VM 0€ ouvepyaaia Kal ye aldous popeis oupBaniel
otov oxedlaopo Kal tnv epappoyh eknalbEUTKMY NPOYPAPHATWY
(16iws yia véous Kal POITNTES).

Y€ auto to niaiolo evidooetal kai n (cuvodeudpevn ano to napodv
gyxelpidlo) Slopyavwon tns véas Meplodikhs EkBeons tou Mou-
ogfou wns TtE, pe titdo «Oikovopia kal kAipa: Handle with care»,
n onofa éxel okond va evioxUoel tny euaicBntonoinon kai evepyd
OUPPETOXN TOU KOIVOU — KUPIwS TNS VEAS YEVIAS — OTNV ENEiyouoa
béopeuon kal KIvntonoinon Nou analiteital yia ty avuuetonion
ToU Qalvopévou og navavBpwnivn kAipgaka.




4.6.3. TlepiBaAlovTikh npoatacia:
EYKATAOTACELG KAl AETOUPYKO NAa{olo

Aedopévou 6u n npootacia tou nepiBdniovtos anotelei Baciko
nuAva s KoIvwvikns euBuvns tns TtE, n Tpdneza evowpatwm-
VEI oS KaBnpePIVEs tns Agitoupyies nepIBaniovikd KpIthpla PE
otdx0 NV peiwon tou nepifaddovukou s anotunmuatos. Eidi-
KOTEPA, CUPPOPPWVETAl MPOS TN OXEUKA EUPWNAIKN Kal €BVIKA
vopoBeaia, evd napdidnia npaypatonoiei nAnBos dpaocswv
onws opBoAoyikn diaxeipion twv QUOIKWY Ndpwy, Olaxeipion
twv anofAntwy, enifoyn nepiBanfovikd @IRIKdV NpounBeidy,
evepyelakn avaBdbuion tou ktnpiakoU duvapikoU tns (UE okond
v eGoikovopnon evépyelas), anid kal v yével nepiBafnoviiknh
blaxeipion 6AwWV WV EPYATIDV TNS.

Enizntvias wotéoo ouvexn PBeAtiwon otnv avUUETONIoN TwY
nepiBanAovukdy tns eNINTOoewY and us 6pactnpISINTES TS, UE
petphoipya anotenéopata, kal AauBdavovias unown us eCenitels
kai ta 6edopéva yia tnv kAigatukn affayn, npoéfn tov lavoudpio
tou 2021 og avacUotaon tns Emitponns Mepifanfovukhs MoAi-
TUKAS e okono tnv enavegétaon twv d1apoOpwy OXEUKDY BePd-
TWV KAl ToV NPOYPAUUaTIou6 NeEpaItépw OpAcewy yia TN peiwon
TOU aNotuUNWPatos tns og AvBpaka.

‘Etol, oto nAaicio tns véas Mepifanfovukis MoAitikns ths nou

Beoniotnke tov Mdio tou 2021, n Ttk B€tel 1o oUvoo twv Npakt-
KDV Kal Twv AITOUPYIDOV TNS O appovia Pe TNy apxn tns NpooTta-
oias tou nepIBAANoVTOS Kal, YEow NS avantugns evos OUVEKTI-
koU Zuothpatos Mepifanfovukns Alaxeipions, avanappdvel
dlapkms dpdoeis nou anoockonouv otn BeAtuotonoinon Kal ou-
vexn aglondéynon tns nepifaniovtkns tns enidoaons, otnv nAApN
TUNIKA KAl OUCIAOTIKA CUPPOP@WON NS PE TNV eKAOTOTE 10XU0U-
oa supwnaikh kal eAANvikA vopoBeaia, otn peyiotonoinon s
oupPonns tns otnv avuyetdnion nepiBaffovik®y zntnpdtwy
o€ €Bvikd eninedo, kaBws kal oy evnuépwaon Kal euaiobnto-
noinon 1600 Tou NPOCWNIKOU KAl TwV CUVEPYATMV NS 600 Kal
s Kolvwvias yevikdtepa. Tov Mdaio tou 2021 to npdypappa ne-
piBandovukdv dpdoswv tns TtE ovopdotnke BoGReen (Bank of
Greece/Green).

‘Ocov apopd us eykataotdoels s, n TtE npoPaivel oe dpdoels
ye okonod tnv opBonoyikn diaxeipion tns evépyeias 010 oUvonod
T0US, yvwpizovtas 6u ol enevbuoels o€ OpACEIS MPOCAPUOYNS
éxouv pakponpéBeopo atopikéd kal cuifoyikd 6¢gelos, apou
ol eykataotdoels pe Sopikd uAikd Kal cUCTAPATA PEIWPEVOU Me-
piBanAovukoU anotunuatos cuviedoUv oTov NEPIOPIoUS Tou
olkoAoyikoU aviiktunou.

H TtE B€tel 10 UVOAO TWV MPAKTIKWY
KAl TWV AELTOUPYLWY TNG O€ appovia
JE TNV apXxN TNC NPOOTAC(AC

TOU NEPBANMOVTOC Kal €XEL
AvantUEeL €Va OUVEKTIKO 2UoTnua
[lepBarovikng Alaxeiplong




Y10 Mnxavoypa@iké Kévipo tns oto Xandvdpr (ABhva), avaoxe-

bi1Gzovtal ol GYEIs Tou KTNpiou yia evepyelakn, BrokAIPatikA Kal
aioBnukn avafabuion tou keAUQous kal yia BeAuctonoinon

TOU €VePYEIaKoU ouvieeotn 6AOU TOU ouykpothuatos. H avu-

‘Etol, ota véa ktnpia nou anéktnoe petd 1o 2000 epapuooe apxEs
oxeblaopoU nou ouvblacav XapakINPIoTKA NEOTUNWY KINPIwV
uPnAns apXITEKTOVIKAS Kal noldtntas pe BrokAipatkous épous.
Ei6Ikd oto Kévipo Ene€epyaoias kal Alakivnons XpnuatkoU (KE-
MEAIX) nou ktiotnke 1o 2009 otn ©scoanovikn, aflonoinbnkav
10 OTOIXEl0 TOU TOMIKOU WIKPOKAIUATOS PE péPIpva yia éviagn tou
Ktnpiou oto @uoikd nepiBdndov. Me yvopova tnv «dpBpwaon
QUOIKOU Kal Sounpévou», NPOEKUYAYV O EKTETAPEVOS KNMOS UE
xAwpida tns eNAnvIKAS GUONS Kal N avTIOTOIXA QUTEPEVN OTEYN.

Ta nepioodtepa nanaid Kpla eykataotdoswy s TiE (evepyo-
Bopa kal euaioBnta oe dopikés avaPabuioers), Kupiws AOyw ne-
piontns B€ons kal apxItektovikoU Ugous, anotefolv tonéonua
K&Be nepioxns nou ta eiNo&evei, evi noANd éxouv KNpuxBei kal
blatnpntéa. To Kevipikd Katdotnua oto KEVipo tns Npwielou-
oas, yia napddelypa, gival éva ktnpiakd ouykpdtnua 80 €1y, 10
onoio katanapBavel éva oAdkANPOo 0IKOOOUIKO TETPAYWVO.

Ekel, n TtE avadapPdver 6pdoels avupetdnions tns KAIHATKAS
afnayns, eknovavias oxedla PEIWOoNS TwV EVEPYEIOKMY GpOopTiwv
Kal npoxwp@vtas oty udonoinon épywv avaBabuions pe na-
Bnukn kar evepynukh kAAUYN TV KINPiwv. XTOX0s gival n xph-
on oUyxpovwy SopIK@Y UAIKDV PE 600 10 duvVaTOV PIKPOTEPES
eninuboels oto nepiBdnnov. Ta keAUEn Bwpakizovial e avu-
katdotaon twv nafaidv kougwudtwy anod véa (Uwnidv evep-
yelakv npodlaypa®v), kabws kal Pe evioxuon twv Beppo-
povwoewy (kupiws o€ 6wpata), MOoTe va analteital Pikpdtepn
Katavanwaon evépyeias.

Kataotaon twv eEWTEPIKMY UaN0OTACIiWY PE VEES BUVAUIKES Kal
petaBanfdpeves owels, anotefolpeves and oUyxpova uanone-
tdopata Kal Kivntd oucthpata okiaons, 6a BeAumaoel aigbntd 1o
HIKPOKAIUA TV YPAPEIAKDY XDPWV, TNV E0WTEPIKN AVESN Kal TNV
katavénwon evépyeias yia Yyugn/Béppuavaon.

Enions, ndn and 1o 2008, n Ttk éxel avandafer nAnBos dpdoewy
yia va nepiopioel 1o nepiBafiovukd anotinwya tou 16pupatos
Ektunwosws Tpanezoypappatiowv kar A&y (IETA), 6nA. tou No-
HIOpATOKOMEIoU NS, T0 0Mnoio, ws SIanIcTEUPEVOS NPOUNBEUTAS
tou Eupwouothpatos, epapuodzel Luotnua Mepifandovukns Ala-
xeipions Baaoiopévo oto Siebvés npdtuno ISO 14001:2015, pe ni-
otonoinon and tov €6vikd eopéa. To IETA cuppoppdvetal nAn-
pws PE TS VOUOBEUKES anaithoels kal epapudzel us PENUOTES
b1a6¢o1pes npaktkés 6oov apopd tnv opBofoyikh xphon Quai-
KMV NOpwv, TN oTPOPH NPOos NpWTes UAes kal uAikd IAIKA yia 1o
nepifannov, tnv eEaneiyn oxAnoewy (and Bopufo n aépies ekno-
unés), kar v eAdttwaon kal opBn diaxeipion twv anofAntwv Tou.

Xto nAdaiolo tou Zuothpatos MepiBafdovukns Alaxgipions, 10
IETA biaxwpizel ta anéfAntd tou avadoya pe to €idos kal Ty
npoénsuon tous, npokeipévou va enifeyei o BéAToTos 1pdMNOos
Olaxeipions. INUAvUKSO PEPOS AVAKUKAMVETAl HECW TwV EBVIKDV
oudnoyik®v cuotnudtwy evaniaktkns Siaxeipions A 101WTIKWOV
€taIpI®V avakukAwaons (dlabikacia otnv onoia evidooovial ote-
ped kal uypd anoPnnta, 6Nws AAUNTNPES, NAEKTPIKES CUOKEUES,
OUCOWPEUTES UYypoU kal Enpou tinou, Amavukd, édala, K.Amn.),
evd ta Propnxavikd anopinta (nou xphzouv 181aitepns PépI-
pvas) napadidovtal o€ €161kd adelodoTNpEVeES €TaIpiES, O OMNOIeEs



AD TV evkd

eyyuwvtal tnv nepifanfovukd opbn diaxeipion tous' 1€Aos, ta
@Bappéva xaptovopiopata, odnyouvial o JovAdES EVEPYEIOKNS
aflonoinons. Emnnéov, to IETA emdickel nAnpn e€ansiyn s
anoéoppIPns Axpnotwv UNIKOV o€ XMpPous Yyelovouikns Tagpns
Anoppipudtwv (XYTA).

Enions, 1o IETA GUUUETEXEI O EMITPONES, NUEPIBES KAl EpEUvVNT-
k& npoypappata tou Eupwouothpatos (Life Cycle Assessment,
Product Environmental Footprint, k.An.) nou peAgtolv us nepi-
BaAnoviKEs ENNTMOEIS TNS Napaywyns kai S1akivnons 1ou EUpw
o€ 6o tov KUKAO zZwns Tou, and tnv Napaywyn tns npwtns UAns
€ws v TeNIKN Kataotpo®n tou pBapuévou npoidvios. EE anfou,
Bdoel tns npaktkns éAou tou EupwoUoTAPATOS, Yia TNV EKTU-
nwon XapTovoUIoUdtwy xpnaoiyonolsital xapt and BauPdki, 1o
onoio Npoépxetal anod PIDCIPES MNYES — CUYKEKPIUEVA, Opyavikd
BapPdki efeyxdpevns Bionoyikns A petafatkns kanfiépyeias —
Kal anod «nnyés dikalou epnopiou», o €€QIPETKA UYNAO NOCO-
016, nou avapévetal va eraoel 10 100% €ws 10 2023.

TéAos, PAOEl TWV UNOXPEDMOEWY MOU anoppEOUV yid OAES TS YE-
yanes enixeipnoels and v keipevn vouoBbeaia (N. 4342/2015 kal
Y.A.0ik. 175275/30.5.2018), n TtE hén anod 10 2019 éxel katabEoel
oto Ynoupyeio MNepifdniovios & Evépyeias ékBeon evepyeiakoU
eAgyxou yIa 10 oUvoAo WV £yKATAOTACEMY NS, NapouUaIdzovias
napdnAinda kal to NAaicIo Twv ENOUEVWY CUVAPDY NS OPATEWY

(uenétn okompoTNTas yid TNV eykatdotaon Gpwitofontaikoy ou-
otnpdtwy kal otadlakn sicaywyn kal danwv ATE). Mpoteivovtal
AUoels ouvonikhs NPOCEYYIONS, EVAPUOVIZOPEVES PE TS duvatd-
ntes tns texvonoyias kal us enitayés vopoBetnudtwy, dnws o
Kavoviouds Evepyeiakhs Anddoons Kinpiwv, pe otoxo tn Pen-
twaon tou evepyelakoU ouviedeotn kdBe eykatdotaons Kal tnv
anwtepn Peiwon twv NEITOUPYIKDY TNs danavav.

‘Ooov apopd thpa 1o Asitoupyikd s NAAIcI0, OUS YEVIKOTEPES
bpdoeis nou avanapfdaver n TE, avianokpivopevn otov eupu-
1epo Beopikd podo tns, cuykatanéyovial N NPoaywyn tns CUp-
HOPPWONS PE TNV eKAOTOTE IoXUouoa vouoBeaia kal n diapkns
evnuépwaon Kal euaiobntonoinon tou NPoownikoU NS, JE OTOXO0
i péylotn duvatn cupPBonn dAwv oTNV avUPETDNIoN TWV NEPI-
BanAovukwy zntinpdtwy o€ €Bviko eninedo, aAAd Kal tn ouvexn
a€lonoynon twv e€ei€ewv kal twv nepiBanfovukmy enddoswy

0€ EUPWNAIKO Kal naykéopio eninedo.




Eibikotepa O€, pe otdxo va peiwbei 1o ikd tns nepiBaniovukd

anotnwpa kai va eacpanizetal n BéNuotn diaxeipion twv dia-
Béoipwv ndépwv s, PETaEU twv dpdcewy nou ufonoiei nepiNay-
Bavovrtal (evoeikukd):

® 0 nepiopiopds s dokomnns xpnons unfik@v Kal e€onfiopol
oUpWva PE TS anoAUTws anapaitntes avaykes Kal n eAaxioto-
noinon twv anoppIPPatwy s Pe tnv uloBétnon anodotkmy
ouotnpatwy dlaxeipions tous (avakukAwaon, andoupaon, K.Arm.),

e n otadlakn avukatdotaon 6Awv Twv EVEPYEIOKA PN anodot-
KDV nadaiv Koupwpdatwy kal uadonivakwy,

* n avakaivion S1aQpOPWY YPAPEIWV KAl XDPWV TNS PE EYKATAOTA-
on UNePOUYXPOVWY CUCTNUATWY Kal unodopmy (N.X. yia auto-
patn napakoAouBnon kar pUuBuion KAIHATKOV Napayoviwy),

* n xpnon QIAIKOV Npos 1o NepIBafnov ufikwy Kal evanAaKTtK®Y
nNywv eVEPYEIQS,

e n otabiakn anandayn and evepyofdpous KAuotnpes Kal Aé-
Bntes netpedaiou (tous onoious avtkabiotd Pe aviiotoixous
QuaolkoU agpiou),

® 0 EKOUYXPOVIOHUGS TV NAEKTPOPNXAVOAOYIKDY TNS cucTnud-
WV Kal N ouvakdAoubn peiwon otnv katavadwon evépyelas
Kal tnv éKAUCN PUNAVTKOV POPTIWY,

e n Aedoylopévn katavadwaon vepou kal n xphon uddatwv and
nnyadi (oto Kevipikd Katdotnpa) N yewtpnaoels,

¢ n a&lonoinon t1ou QUOIKoU ewuopoU pe napddinin otadiakn
avukatdotaon twv evepyoBopwy NAEKTPIKWY AAUNTNPWY UE
andous ouyxpovns texvonoyias kal peiwpévns katavanwaons,

® N €yKATAOTACN QUTOPATIOP®V (M.X. QWIOKUTIAPA, AVIXVEUTES,
k.An.) ota d1Ggopa CUCTAPATA NOU XPNOILONOIE,

¢ n otadlakh avukatdotaon ToU 0TOA0U TWV AQUTOKIVATWY TNS JE
véa uBp1dikns texvonoyias, kKaBws Kal n peiwon tns katavadw-
ons Kauoipwv (kar twv ouvakéAoubwv eknounav CO,) and us
enayyenpatKkés YETAKIVACEIS TwV OTEAEXWV NS,

® n otadliakh peiwaon tou apiBuol avutinwy Twv TaKTUKOY KO-
oV tns, annd kar kdBe dokonns xphons xaptioy, yefavodo-
xeiwv, tévep, K.AM., Kal

e n enifoyn Bidalpgwv/npdcivwv (NepiBadfovukd eiAiKmY) Npo-
pnBeidv.

T ——
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EntAoyog
XONUATO00TWVTAC
10 QUQLO

O1 enidpdoeis tns kAIpatkns afnayns gival 100 EKTETAPEVES DOTE
Kavévas Topéas tns olkovopias Kal tns Kolvwvias &ev pével avenn-
pgaotos. To enansifodpevo KOOTOS yia TNV NAyKOOUIA OIKOVOia
Kal 10 NaykdopIo Xpnpatoniotwtkd cuotnua eival duoPdactaxto
(ue Baon onoiodnnote cevaplo €EEAIENS TOU PAIVOUEVOU Kal TwV
avtiotoIxwv NoAItkwY), apa éxel avtiktuno os 6a ta nedia dpdons
TV KEVIPIKWV tpaneldv, ol onoies kadouvial GUeca va anavin-

OooUuV 010 €EAS EPWTNUA

To enanelouevVo KOOTOC YLa TNV
MayKOOoWLa OlKOVOU(a KAl To MaykoauLo
XPNUATOMIOTWTIKO cUatnua givat
ducBdotaxto (ue Baon onotodbnnote
0evAPLO ECEALENG TOU PAVOUEVOU KAl TWV
aVTIOTOIXWV MOATIKWV), Apa €XEL QVTIKIUMO
0€ OAQ 10 Media 0PAONC TWV KEVIPIKWY
panedwy
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Y€ nolo Babud kai ye noiov 1pdno Ba unopouoav ol KEVIPIKES Tpd-

nedes va ocupBaniouv otov PETPIacHO Twv KIVOUVWY Nou anoppé-
ouv and tnv kAipaukh afdayn;

Katd pia dnoyn, ol Kevipikes tpdnedes Ba npénel va npooavatoni-
(ovtal kupiws otn pedén s kiipaukns adfayns kar tn Bwpdkion
ToU Ioofoyiopou tous, adfd Kal Tou TpanedikoU cucthpatos, and
tous kAIpatkoUs KIvbUvous (Npocéyyion {wukNs onpacias yia ty
eKNANPWON s anootoAns Twv KEVIPIKWY Tpaneliv yia otabepés
Tupés). Katd pia nepioodtepo «npovonukn» anoyn, Ba unopou-
oav napdddnda va SieukonUvouy, va evioxUoouv N akopn Kal
va €NItaxUvouv TN Petdpacn o€ pia oikovopia xapndou dvBpaka
péoa and v katdNAnAn Siapdp@Won s VOUIoUATIKAS NOAITKAS,
unootnpifovtas Tautdxpova us Oroles ONPOCIOVOUIKES Kal AAnes
noArkés (n.x. v kAgaukn noAitkn s EE kal twv €BvIKDVY KuPep-
vAoewy) oto nAaiolo twv appodIoTNTwY ToUs:

* Mepikoi kevipikoi tpanedtes unootnpi€av éu o duvnukds avti-
Ktunos tns kAipatkns afddayhs kaBopiletal eEwyevds, ENoPEVWS
Ol EVEPYEIES TWV KEVIPIKWV Tpanedv NPENEl va ENIKEVIPWOVOVTAI
otnv guaicBntonoinon kal v kadutepn katavonon twv Kivou-
VWV Nou ouvbéovtal P tous napdyovies Biwaipdtntas, anid Kal
oty e¢étaon twv dlauAwv péow twv onoiwv ol kivbuvol autof
diapiBadoval oto xpnuatoniotwukd clotnpa (Visco 2019).82

e [la dAnous, n kAiyaukh andayn anotedei v kaBopiotkdtepn
S1apBpwukn €€€AIEN TS ENOXNAS pIAS, KAl CUVENMDS NPENEl va Nap-
Bavetal unodyn Katd tn XApagn Kal EQApPPOYN NS VOUIOUAUKNS
nonitukns, e otoxo tn dleukdAuvon N v enitéxuvon s PETd-
Baons og pia nio npdcivn oikovopia, xwpis BEBaia va Biyetal n
unEPOXN NS evioAns yia otaBepdtnTa TwV TUUWV.

H kKAlpatikn aAAayn dev avapevetal
VA avaxattotel eUKoAa N

oUVIOHa N XwpIC KOOTOC, OnATE Ol
KEVIPIKEC TpANedeC Ba XpelaoTel

va NPoCapPooouY KATtaAMNAG TN
VOULOUATIKN MOALTIKA, TN laxeiptan
TWV ANOBEUATIKWV KAL TNV €V VEVEL
AEltoupyia 1oug

Y10 nAaiolo autd, pepIkoi unootnpilouv pia akdun Mo evepynu-
KN noAitkA Twv KEVIPIKDV tpanely, Navia evios Twv opiwv s
anoatofns tous: «H EKT, evepydvias oto nAaiolo tns evions s,
unopei — kal Npénel — va unootnpifel evepyd tn yetdBacn oe pia
olkovopia xaunioU avBpaka, ue 6Uo tpdrous: npmtov, Bonb-
vias otov kaBopiopd twv kavovwy tou naixvidiou kai, dedtepov,
avanapPavovtas tus avanoyes dpdoels, e tnv enipUAagn s ota-
Bepdntas twv upwvy (Coeuré 2018).83

Oplopévol, tnos, unootnpifouv éu ol kAipaukoi Kivbuvol €ival
1600 uynAoUu avtikiunou kal oo uynins niBavotntas nou anai-
teftal nio yakponpdBeopn €otiaon wns vopiopatkns nonkns. Ol
KevipIkoi tpanedites nNpénel va ondoouv NV «Katdpad tou (xpovi-
KoU) opifovta» Kal va AGBouv ano@aciotkd Pépa yia TNV avupe-
nNIon twv KIvOUvwy nou anoppéouv and v kAigatkn afdayn.
H katanonéunon tns tefeutaias, diatnpdvtas napdAdnia v na-
yKOOUIa Xpnpatoniotwukh otaBepdnta, dev anaitel tinota Aydte-
po (World Economic Forum 2020 kai Arezki).84

H oudhtnon yia ta Bépata autd cuvexiCetal pe 101aitepn éviacn Kal
augavopevn ouxvotnta, kabBws n andvinon Gev ival kaBoAou €u-
konn. Maviws, ave€dptnta anod ta anotenéopatd s, n KAIYatkn
adnayn &ev avapévetal va avaxaruotel eikoia h ouviopa N xwpis
kdOT0S, ONOTE Ol KEVIPIKES Tpaneles Ba xpelaotel va npooapuo-
oouv katdAAnAa t vopiopatukn nofitkn, tn Slaxeipion twv ano-
Bepaukdv Kal v ev yével AgIToupyia Tous.




aMayn (htnua

To Eupwauaotnua
Bewpel TNV KAATIKN

KaBoploTtikNe onuaciag
yla KABE KeVTPIKN
paneda Kat wg

T€T010 Ba NpéneLva
avietwnidetat

To Eupwaouotnua og kdBe nepiotaon (kal 16iws oto nAaioio enave-
€€1aoNS tNs oTPATNYIKAS TNS VOUIoUATKAS NoAItkns tou) tovicel éu
Bewpsel v kApaukh addayn ¢htnya kaBopliotkns onpacias yia
KGOe kevipikh tpdnela.

«[...] Whpa undpxouv evbeitels 6T N dpdon NoAIKAS yia v Ka-
tanoféunon s kAiyatkns addayns enitaxuvetal, €161kd otnv Eu-
pwnn. BAgnoupe véa noniukn npoBupia peta&y twv pubuioukdy
Kal @opoAoYIKMY apxdV WOTE Va ENItaxUvouy tn yetdfaon o€ pia
olkovopia xapnAou avBpaka, Adyw Twv CNPAVIK®OY TeXvoAoyIKOV
e€eniCewv otov 10IWTKS Topéa. [...] H xAipaukn affayn eivar pia
ané us peyanutepes npokAnoels nou avupetwniel n avBpwndnta
auUTOV TOV IMVa, Kal twpa undpxel eupeia cupewvia 6t npenel va
dpaocoupe. Qotdoo, AUTh N CUPPWVIA NMPENEN VA JETAPPACTE! ENEl-
yOVIws O€ ouykekpipéva pétpa. H EKT Ba oupPansl oe auth tnv
npoondBeia oto NAaiclo tns evionns NS, O CUVEPYAOId PE eKei-
vous nou eival unguBuvol yia v noAiukn kai to kAiga» (Lagarde,
25.1.2021).
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MNa autd tov Adyo, 1o Eupwolotnpa anogdoioe, oto NAaicio s
avaBewpnpévns oTpatnyikns VOpIoPatkns NoAItKAS Tou, OxEDIo
Opdons yia v kAigaukn affayn, o evvéa KUPIES KateuBUvoels
nou nepiypagovial otov avadutkd odikd xaptn tou Eupwouotn-
patos (BA. Aedtio Tunou “H EKT napoucialel oxédio dpdons yia
NV EVOWHATWOoN NAPAUETPWY OXEUKDV PE TNV KApaukn addayn
ot oTPATNYIKA VOPIoUaTKAs noAitkns tns”).8

AkpiBws oto iblo nvelpa, o€ dpBpo tOu otn  Handelsblatt
(29.9.2021), o Aloiknths ts TtE MNAvvns LtoupvApas avapépel xa-

QPOKINPIOUKA:

«[...] To Aloiknukd XupPounio s EKT, tou onoiou €ipal pénos,
EVEKPIVE PETOS TO Kanokaipl éva odokAnpwpévo oxédio dpdans,
nou nepifapBaver évav einddo&o 0dIkd XApTn Pe OTOXO TV NEPAl-
pw evowpdtwon KAIHATKOV Napapétpwy oto nAaiclo doknons
s NoAIIKAS Pas Kal TNV Mo ouotnuatkA €éviagn Kpitnpiwv nepl-
BaAnovukns Biwaoipdtntas otn vopiopaukh noArukn. O 0dikds xap-
s npoPnénel, peta&u dnnwv, éu ol avanuoeis nou die€dyovral yia
oKOMNOoUS EKUUNONS JAKPOOIKOVOUIKWDY UNOSEYUATWY, Napaywyns
otauouk®v 6edopévwv Kal vopiopatkhs noditkns Ba disupuvBolv
wote va oupnepinNapBdvouv in didotaon tns kAiyaukns afnayns
Kal US ENINTMOEIS s OXI YOVO YIa TS TPAneles Kal TS ENIXEIPNOEIS
og oAokANpN t {vn tou EUp®, aAnd Kai yia us iGIES TS KEVIPIKES
pdneles otov Babuod nou n €kBeon tous oe kAiyatkoUus KIvOUvous
ennpeddel tov 10oAoyiopd tous [...] Eva dildo opdonpo autou

T0U 00IKOU Xdptn agopd us npPd&els VOUIoPATKAS NoAItkAS, oTo
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nAafolo twv onoiwv ta ¢nthuata s KAIPatkhs affayns anoktouv
auénpévn Baputnta, étol wote va Siaopanifetal 6u ol KAIPauKof
kivouvol dnuoacionolouvtal katdAnnAa kal 6u ol npd&eis ayopds
titdwv €ival nio npdoives, dpa nio NPdaoivos ival Kail o 100A0YIoUOS
pas [...] Evios twv opiwv tns evtodns tou, 1o Eupwaouotnua, énws
Kal dines kevipikés tpdneles ava tov kdopo, diepeuvda to paopa
twv gpyaneiwv nou éxel otn d1aBeon tou, Npooapuolel 1o NAadiolo
doknons s VOPIoPatKAs NonitikAs kal Agitoupyel ws katanuns
anAaydv oto xpnPatoniowukd cUotnya, eMBIMKOVIAS va €nita-
XUVel In petdfaon oe pia oikovopia @ifikh npos to nepiBdniov kai
1o KkAipa Kal va evioxUoel Ty avBekTKOTNTa NS Kolvwvias anévavu
otous kivduvous tns kAIaukns afdaynsy.

‘Etal, n Mpdedpos tns EKT Christine Lagarde avaeéper: «[...] n ava-

Bewpnpévn otpatnyikn pds €dwae éva nAiaiolo yia tnv a§loAdynon
T0U TPONoU epappoyns ts NoAItkns pas. [...] O npokANoEIS Nou
nén avupetwnilel o nAavitns Adyw s kAIpatkns afdnayns Ba au-
&nBouv pe tnv napodo tou xpdvou. Enopévws, oto nAaiolo s
evtoAns pas, Ba ouvexicoupe va avanUoupe tous KIvdUvous nou
oxetiCovtal pe 1o KAipa, va napéxoupe oupPounés ota evdlapepo-
Peva pépn Kal, kupiws, va evepyoupe» (Lagarde 11.7.2021).8¢
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Eibiké katd v enave€étaon s otpatnyikhs tou EUpwoucTtnPaTos yia
vopiopaukn noAiukn (monetary policy strategy review) nou npaypatonol- 1 6 5
hOnke 1o 2020-2021 (BA. evotnta 4.1.).

EMEKA (2011), O1 nepiBanNovuKeEs, OIKOVOUIKES KAl KOIVWVIKES €MINTM-
oels s kAigaukns adfayns otnv EAAGSa, Abnva: Tpdnela s EAAGHOs.
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. Stournaras, Y. (2019). Speech “Climate Change: Threats, Challenges,

Solutions for Greece”, BA. https://www.bis.org/ review/r190412g.htm
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Vv Katdpynon éAwv twv KavoviouK®v epnodiwv kal t diacednion 100T-
Hwv 6pWV aviaywviopou, tnv avapdpewaon tou Blopgnxavikou kAddou,
dnpioupyia véwv ayabav, unnpeai®v kal d1adikaoiwy, v evioxuon s
anaoxoéAnons kal v augnon s aoPdaeias otov KUBEPVOXDPO.
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‘Eva €€unvo biktuo (smart grid) xpnoigonolei apgidpoun pon NAEKTPIKAS

evépyelas kal nANPOPOPIMV yIa va dnpIoUPYNOE! éva AUTOPATONOINE-
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A&lonolvias texvonoyies dpeans NANPOEOPNONS, NAPEXEl EVEPYEIQ e
nio anotefeopatkoUs TPONOUS Kal TautdXpova avianokpivetal og eupu
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To npoypappa ayopds otoixeiwv evepynukoU (APP) nepidapfaver téo-
ogpa evepyd npoypdupata ayopds ttdwv: To pito npdypapya ayopds
kaAuppévwv oponoyidv (covered bond purchase programme, CBPP3), 0
npoypaypa ayopds utdonoinpévwy anatoewy (asset-backed securities
purchase programme, ABSPP), 1o npdypappa ayopds ttidwv tou dnpd-
olou topéa (public sector purchase programme, PSPP) kai 1o npdypappa
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eniBannovtal ws npos tov kivouvo. Alaopanidetal €101 N OIKOVOUIKN
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169




Tplodlaotato naxvidl
MPOOOUOIWONC
enevouoewy
«Handle with care»

H ékBeon nepifapfavel €16ikd SlapoppwUéVo XWDPO, GOV 0Mnoio
Ol €NICKENTES Ynopouv va naiouv éva 3D naixvidl npocopoiwons
€NeVOUCEWY, XPNOILOMNOIMVIAS T0 KIvntd tous tnAépwvo N dAnn
PopnTh OUCKEUN Tous. To naixvidl dieukoAUvel TV Katavonaon s
Aeitoupyias s ayopds enevbUcewy, TNS oNPAcias s yid Ty ol-
Kovopia, kaBms kal tou avtiktunou tns oto kAiua.

Mpokertal yia éva opadikd naixvidl eNIXEPNUATKNAS OTPATNYIKAS,
oto onofo ol naiktes xwpidovial o€ SUO KATNYOPIES: TOUS ENEVOUTES
Kal Tous napaywyous. K&Be naikins eniféyel tnv enixeipnon nou
npoupd Kal katéniv éxel otn 61aBeon tou €€l yUpous yia va kepOi-
o€l XpNpata péoa and Ts ENIXEIPNPATKES TOU €MIAOYES, Ol OMOIES
Opws ennpeadouv avtiotoixa kail i péon Beppokpacia tou nAava-
™. Etol, ynopsi kanolos va KAavel pia kaipookonikh enidoyn nou
Ba tou ano@épel NepIocdtepa xpNpata, N onoia dpws NiBavs va
éxel apvnukd aviiktuno otn péon Beppokpaaia, au€dvovtds Ty Kal
Kataotpépovias to nepiBdniov oto onoio Bpiokovial 6ol ol nai-
ktes. livetal €tol katavontd Ot ol enifoyEs kal ol Npdels kABe nai-
Ktn apopouv 10 oUvono kal OxI yepovwpéva tov idlo. KéBe popd
Aoinév nou évas yupos oAokANPWVETal XPOVIKA, anotunwVvetal n
ouvodikn enintwon otn Bepuokpacia kal 1o anoténeopa oto Kai-
pa. Nikatpia €ival n oudda nou Ba katapépel va kepdioel ta ne-
PICOOTEPA XPNUATA XWPIS va ENNPEACEl apvnuKA th Beppokpaacia.
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1 Aignon pépuv
adEnon Twy nep falloviikiy pipwy oy EE

EmEEpAoes now snnpealovial -23%

Doyona Intenﬁllon (Kelton Howell) PeaceOfMind Co (Skellingtondack)
Metopopis AopakioTik

s mo gflsme

To naixvidl éxel euxdpiota tpiodidotata YPA®IKE Kal naikies tou
urnopei va eival dropa onolacdhnote nAikias. Agitoupyel 1600
€Vids 600 Kal ektds tou Mouaoeiou. Epgavilel otatotkd otoIXeia,
worte va prnopsi kdBe opada va del tov Babud enituxias ws. Eni-
pénel SlaPOoPEUKN eunelpia kaBs popd, apou Sladpapatiletal o
TPEIS O1aPOPETKOUS XAPTES MOU avVUNPOOWNEUOUY Kal OIapOPETKA
oevdpla: éva notdyl, pia Aipvn kal pia naywuévn napabandooia
nepioxn. Mapaninia, kdBe naikins unopei va eninéCel diapopet-
k6 poAo k&Be popd, n.x. autdv s 1pdnelas, Tou cuvtaglodotkou
tapeiou, s autokivntofiopnxavias K.An. and pia nanéwa 25 dia-
POPEUKWY eVANAQKTKDV.

To naixvidl “Handle with care” kataokeudotnke oto game studio
Tamasenco kai gival S1aBéaoiuo dwpedv 1doo anod 1o AppStore 600
kal ané to Google Play.
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Y10 nAdaioio s ékBeons, diavépetal dwpedv and 1o Mouoeio s Tpanelas s
EARGS0s 10 kOuIK O Meydnos Metaoxnuatiouds, 10 onoio diatibetal enions ynelakd
Kar and v 1otocenida tns Tpdnedas. Tkavdpete 10 QR code yia va 1o Ogite!

Kopuepaiol emotiipoveg yivovral fpweg KOHIK
mou avalapfavouv pia amooToln:
TNV KaramoAéunon TnG KAIHATKrg allayng.

MNa va orapariooups Tnv kKAipatikn allayr), xpaalépaore
évav peydalo peraoynpariopo. Me alka A\dyia, npéme va paOoups
va {oUps ka1 va mapayoups pe Biwoipoug Tpoémoug.

MNa va emreuxOci autd mpime va cuvepyaocTouV Ol EMOTHHOVES,
o1 rroITIKoi Kal o1 arr\oi molireg.

X’ auto 1o Biflio, evvia emotipoveg pag e€nyolv
yiati mpéma va alla€oups mopsia kai
Hag dsixvouv nmwg prropoups va To Karapépoups!
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To képik eivar eheiBepa npooBéoipo oro
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