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HPOAOI'OX

H ExBeon Xpnpotomototikng XtadepotnTog onHocievetal 600 Qpopig tov ypdvo amd v Tpd-
nela g EAAGdog ko e€etalet Tic e€ghilelg mov apopohv T YPNUATOTIGTOTIKY oTafepdTNTO
omv EAAGSa, avolvovtag Tovg Kivdvvoug kat Ty avBektikotnta (o) tov tpoanelikod, Tov o-
CQOAOTIKOD KOl TOV AOUTMV TOUE®DY TOV YPNUATOTIGTOTIKOV GVoTHUATOG Kot (B) Tov vrodo-
LOV TV YPNUOTOTIGTOTIKOV 0yOPDOV.

SOUUETOYN OTN GLYYPAPT TNG TAPOVoAG EKO0ONG Elxe onuUovTiKOg aplduds otedeydv g Tpd-
nelag, Opmg Wwitepn avoapopd mpénet va yivel otovg Daniela Marcelli, Xprioto Avtovorovlro,
Beddmpo A&erd, HAla Belohdo, Mapia Bepyétn, I'edpyro Evotabiov, Kovotaviivo Zafoavrn,
Kovotavtivo Kavelhomovro, Evayyedia Kapdopd, Katepiva Kotomvn, Katepiva Aayapia,
EAévn Aovkidov, Bactukn Nudpidm, lodvvn [arnadoyedpyn, Zoeio Xappidov, Ztavpo Ztov-
pitn, Nikdérao Ztavprovov, [avayidm Tloptowa, Anpnqrpro Xorapovddapn kot ['edpyro Xov-
dpoytivv.

Emiong, mpénet vo onuewmbei n cuvelspopd, pe oxoiio Kot S10pODGELS €Ml TV GYEdIOV Kot TV
KeWévav, g Atoiknong g Tpdmelog, g Atevbuvong Oucovopukng Avaivong Kot Meietmv,
mg Aevbuvong Emomteiog [Tictwticod Xvotiuatog, tng Atevfuveng XpnuotooikovouKoy
Apactnprotntev kat g Atevbuvene E€uyiavong ITictotikdv [Spopdtov.

Téhog, eivor avaykaio vo toviotel 1 yoyn cvvepyasio pe to Tuuo Emucovoviag g Atev-
Bvvong AvOpdmivov Avvautkod kot Opydvoong kot to Tufua Exdocewv kot Metappdoemv
g AtevBoveng Owovopkng Avdivong kot Meietdv. H olokApwon g Tapovcag £KO0GNG
dev Ba NTav dvvartn ywpig T Pondewa Twv Tapamdve. Ty evdovn yuo Toxdv AdOn Ko Tapoiei-

yelg dtatnpel amokAeloTikd 1 AtevBvven XpnUoTomieTtoTikng Ztadepdtmrag.
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I. XYNOYH

To 2020 xaBopiotnke omd TNV VYEIOVOUIKN
kpion COVID-19 n onoia dwatdpae ™ ypn-
LOTOTIOTMTIKY oTafepOTNTO GE MOYKOGLLO
eninedo Kot giye GNUAVTIKN OPVNTIKY ETIOPa-
ON OTNV OIKOVOWKN JpacTnpdtnTa. XTnv
EAMGSO, N mpoowpviy avacsToAn TG dpaoTr-
PLOTNTOG TOAADY ETYEIPNCEDV KoL 1] UEYOAN
VIOYMPNON TOV TOVPICUOV OONYNCOV GE LLE-
yYain mtoon tov AEIL yeyovog mov anotund-
Onke 6T PEI®ON TNEG OIKOVOLUKNG dpaGTNPLO-
TNTOG TTOL KATAYPAPNKE Y10 TO EVVEAUNVO TOV
2020, n omoia avABe oto 8,5%, evd exTid-
o 0Tl TEMKE Y TO GUVOAO TOL €Tovg Ba
elvar axoun peyodvtepn egartiog tov dgvte-
POV KOUOTOG TNG TTavONpiog.

To ¥pMUATOTIGTOTIKO GUCTNLO ETNPEACTIKE
apvnNTIKG amd TV avénon tov Ppoyvrpode-
OUOV Kol UEGOTPODECU®V KIVOOVOV TTOV O-
vpetomilel o eEAMNVIKOG Tpomelikog Topéag
o€ TE00EPIC KLPIWG TEPLOYEG: GTNV TOLOTNTO
TOV GTOLYEIMV TOL EVEPYNTIKOV, TNV KEPOO-
Qopia, TNV KEQOANLOKT EMAPKELN KOL TN PEV-
6TOTNTA TOV. Q6T000, N AYN HETPOV (dNUO-
GLOVOLUK®MV, VOUGHOTIK®Y KOl ETOTTIKMOV)
oo TIG OPUOdIEG OPYES, TOGO o€ eBVIKO emi-
1€00, 000 Kol 6€ EMinedo evpmlmdvne, aupiv-
ve 6 UEYOAO Babud TIG EMATOGES OmO TNV
TOLVOT L.

Ytov TOpéD TNG PELOTOTNTOG KaHOPIoTIKA
enédpacav o pETpa mov €lafPe o Evpwov-
OTNUO AVOPOPIKG UE TOVG OPOVE YPNUOTOSO-
mong Tov tponeldv, To onoio PeTasd dAlmv
KOTEOTNOE OMOOEKTOVS Y10, TO £KTOKTO TTPO-
ypauua ayopdv Adyw mavonuiog (Pandemic
Emergency Purchase Programme — PEPP) ko
®G EVEYVPO OTIG TPAEEIS AVOYPTLATOSOTNONG
TOVG TiTAOVG TTOV €KdidoVTOL Ao TO EAANVIKG
Anuoecio, kabag emiong kat to uétpa mov 0é-
OToE 1 EAMANVIKY KLPEPVNOT Yo TV evioyv-

o1 TOV TPOYPOUUATOV KAALYNG TPamelIkDY
dovelmv LLE EYYVNOELS KOt GLYXPNHLATOOOTNON
tponelikwv motwoewv. Emmpocbeta, 1dwai-
TePa OETIKA GUVETEAEGE 1] ATOKAMUAK®OOT) TV
Oamod0CEMV TMV EAMMNVIKOV OUOAOY®V Ol O-
moiec ovvéyioay va, Kivovvtol kafodikd to
gEaunvo tov 2020. H e&EMén avt enétpeye
v TpocPocn tov EAAnvikod Anpociov otig
O1eBvelg ayopég yio TV GVTANGN ¥PMUOTOd0-
TIKOV TOPWV, HEWDVOVTAG OVTIOTOUYO KOl TO
KOGTOG YPMNUOTOSOTNONG Yot TO TIGTMOTIKA
WpovuoTa.

[HopdAiniao, 1 vEOY®OPNON TOV OTOOOCEMV
TV 0poAOY®OV Tov EAANviKod Anpociov cu-
véPaie KaBoploTiKd otV KaTaypoen KepODV
OO YPNUATOOIKOVOIKES TTPAEELS, OV eV pé-
pel avtiotdOuioay ™ peionon Tov Kabopov
€600®V Ao TOKOLG Kol TNV aVENon TV TPo-
PAéyewv Yo TOV TOTOTIKO Kivovvo. Q26T000,
exTiatat 01l 1 pecompdbsoun emidpacn g
Tavonuiog toco otn kepdopopia, OcO Kot
OTNV TOL0TNTO TOV GTOLEI®V TOL EVEPYTTI-

Ko¥ TV Tpanel®mv Oa gival onuavTIKn.

Ot mpoomdbeleg peimong Tov peydrov amodé-
poatog tov un  eéumnpetoduevav  daveinv
(MEA) xatéd ™ dudpketo tov 2020 amoTipm-
vtot Oeticd. To andbepo tov MEA 610 téA0g
TOV EVVEQUNVOL Olopopeadnke oto 58,7 o1-
OEK. EVPM, onuewvovTag peiwon 14,3% 1 9,8
dloeK. gupd o€ oyéomn pe to téhog tov 2019
(68,5 d1oek. gvpm), evd 0 AOYog twv MEA
TPOG TO0 OLVOAO T®V doveiov avirbe oe
35,8%. Emiong, a&ilel va onueiwdel o6t 48,5
dloek, gupd etvar 1 peimon Tov amobépaTog
tov MEA amd v vyniotepn T T0v 1OV
Kataypdonke tov Mdaptio tov 2016. H téon
OTOKAMUAK®ONG TOL amoBENaTog evioyvinke
KaTO TN O1APKELD TOV £TOVG KLPIWG AOY® TNG
petaeopds MEA evtog opidov amd pio ov-
oTNWKN TPpAnelo 6TO MANIGIO OAOKANPMOONG
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CUVOAAOYNG TOANONG HECH TITAOTOINOMG
davelov M omoio TpoiPAene TaVTOXPOVA TOV
etopwkd petaoynuotiopd g (hive down).
Emonpuaivetar 611 n ev Adyo cvpowvia amo-
TeAel TV mpdTn TIthozmoinorn oty EALGSa
mov 6tav AdPel v gyyimon tov EAAnvucod
Anpociov Ba €yet aflomomoel o Zymua
[Ipoctaciog Xtoyeiov Evepynrtikod (Hellenic
Asset Protection Scheme — HAPS), evd ovri-
OTOU(EG EVEPYELES Kol Ol TIG AAAES GLOTNUL-
kég tpaneleg éxovv dpouoroynbei oo mAai-
Cl0 UEIDONG TOL VPICTAUEVOL OTOBENATOG
MEA. Zopowvo pe DTOAOYIGUOVS TV LIY-
pectov ¢ Tparnelog e EAAGSOC, 0 Adyog
tov MEA npog to chvoro twv daveiov (NPL
ratio) HETA TNV OAOKANP®OT TOV €V AOY® GL-
voAloydv extipndtor 61t Ha Sapopewdel oto
25%? mepimov yopig va Aappdvoviar vaoym
toyov véa MEA mov Ba onpovpynBovv eEan-
tiag ¢ mavonpiog. To 060616 awtd Oa e€a-
KoAovBel va givar to vynAdTEPO OTNV EVP®-
{dvn Kol TOAAATAGG1I0 TOL HEGOL OPOL TPO-
neCmv mov enontevovtal and tov Eviaio Emo-
ntikd Mnyaviopd - SSM (2,9% pe otoyeia
Iovviov 2020). Emnpdcbeta, extipdron 6t
dlevépyelo. Guvallaydy TitAomoinong o emi-
QEPEL PEI®ON TPLOV LOVAS®V? KATH PEGO OpO
otov Acgiktn Keopaiaokng Emdprelag tov
Tpoamelmv.

H kepolowokn endpkelo TV TIOTOTIKOV 1-

SpupdTemv uelmdnKe pev évovil Tov Aekep-

1 AvaAuTik mopovsiasn Tov TpOTov SOUNGTG TOL ETALPIKOD
petaoynpotiopol, topatifetor o ewdko IMiaiolo oy evotn-
ta. I g mapovoag Exbeong.

2 To &v Aoy m0G0GTO TEPIAAUPAVEL HOVO EVEPYEIES Yo, TIG
omoieg o1 cvoTNUIKES Tpameles €xovv apyioel TV vAOTOiInoN
TOVG GTO TAXIGIO TOV GYXESIAGHOD TOVG YloL TN UEIWOT) TOV ATo-
0épotog MEA.

3 01 ev Moym (npieg oyetiCovial aQevdg He TV OTAITOVUEVY
amopeinon g aiog tov petaPPalopevev, Adym tithonoin-
ong, daveiov mpokewévov va emrevyfel To ehdyioto Oplo
motoAnnTikng dofabuong BB- oty avatepn téén oporo-
YOV (Senior notes) kot apETEPOL HE TNV TN TOANONG NG
peoaiog TaEng oporoydv (Mezzanine notes).

Bpiov 2019, aAld dtatnpnONKe o€ 1KAVOTOIN-
TIKO emimedo, pe tov Acgiktn Kepolotokng
Endpxelog (Capital Adequacy Ratio) va dia-
popopwvetoar oe 16,3% tov ZemtéuPpro tov
2020. Qot6c0, gival avaykaio vo ETGTUOY-
Oel 611 01 oproTiKég Ko exkaBapiopéves ava-
Barilopeveg (POPOLOYIKES OTOLTNGELG
(Deferred Tax Credits - DTCs) tov Zemtép-
Bpro Tov 2020 avépyovtav oe 15,2 dioek. gu-
PO avTirpocwnevoviag 10 54,5% twv cvvo-
MKGOV €MOTTIKOV Kepolaiov. Emmpocheta,
COUPMOVO, LE EKTIUNCEIS TOV VINPECIDV TG
Tpanelag g EALGSOG TO emdpevo €tog, ym-
pig va ANeOovV vIOYN OTOIEGONTOTE EMATM-
celg amd v movonuio, 1 CLUUETOYN TOL
DTC oto gnontikd kepdioio tov Tpamelmv
Ba mpooeyyioel To 75%", yeyovog mov ennped-
Cet apvnTikKd TV TOWOTNTO TOV EMOTTIKOV

Wiov kepaiaiov Tov Tporeldv.

¥10 mAaicto avtod, €ivarl onuUAvVTIKO Vo, TOVL-
otel 0T 1 amotdinwon Tov véonv MEA mov Oa
TPOKVYOLV OO TV TavONUio, 6TOVG 1GOAOYL-
OUOVG TV Tpamel®V oe cuvovooud HE TN
SlEvépyElnL TG GOKNONG TPOGOUOImONG o-
Kpoiov Kotaotdoewy (stress test) wov Oa dte-
EayxBel v dvoién tov 2021, Tuydv mpdcbeteg
EMOTTIKEG KEQPUANOKES OTOLTNGE AOY® TNG
OTUOWKNG papproyng tov Atebvoig Tlpoto-
oL  XPMUOTOOIKOVOKNG — Avoeopds 9
(ATIXA 9) kot TG €QOPUOYAS TOV TPOANTTL-
KOO unyaviopod  ao@olegiog  (prudential
backstop), 6a Aeitovpynoovv emPopvviikd
WG TTPOG TNV KEPUAOLOKN EXAPKELQ, EVD TOL-
TOYPOVE, AOY® OPVNTIKAG M| YOUNANG KePDO-
eopiog dev dropaivetrar mhovn 1 SvVATOTNTA
dnuovpyiog EcOTEPIKOD KEPAAXiov.

4 Or ektroelg AapBavouy vIEdym TV kepodaioky emPapovon
™G eQappoyns Tav petofatikav dutdéeov tov AIIXA 9, 1o
TPAYUATOTOMOEV 1| EKTILAOUEVO KOGTOG TITAOTOMGEMV, KAODG
KOl TIG TAGELS MOTOTIKNAG EMEKTOONG KO OPYOVIKNG KEPSOPO-
plag 6mag eiyov dapopembet Emg kot to B Tpipnvo tov 2020.
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H mopovca ‘ExBeon Xpnpotomiot®Tikng
>100gpOTNTOC KAADTTEL TO GOVOAO TOL YPT|-
LLOTOTIGTMTIKOD GUGTHUATOS, dlvovtag EUpa-
on otV avdivon tov tpanelikdv eEelMEemv,
dedOUEVIC TNG MEYOANG onpaciog TOV Tpame-
Cuco¥ topéa yuoo TNV EAANVIKY owovopia. Xto
Ewwd Oépa mapovoidlovtal ot onpavTiKo-
TePEG TpOTMOTMOMTIKEG data&elg g Odmnylog
Capital Requirements Directive V (CRD V)
OV ANTOVTOL TOV PETPOV LOUKPOTPOANTTIKNG
TOALTIKNG KOl TNG Ol EIPIONG TOV GUOTNUIKOD
KIVOUVOUL Y10 TO ¥PNUOTOTIGTOTIKO GUGTILLA.

**k*

H eumepia tov maperbovtog £xel dgi&et 6tL ot
OWKOVOLKES KPIoELS, O™ AT OV Pudvou-
Le oNUEPQ, EXEL GOPUPEG EMNTMOGEIS GTO TPOL-
nelkd cHoTUo Kol 10IM¢ 6TV TOLOTNTO TOL
evepynTikod tov tpanelmv. Avtd amotélece
KOVOVO GTO GUVOAO GYESOV TV OIKOVOULKMV
KploE®V G€ TOYKOGUIO OAAG Kot 0vViKO emi-
nedo. ' mapdderypo, TV TEPAGUEVT dEKOE-
tio 6mov M peiwon tov Akabdpiotov Eyyod-
prov Ipoidvtog (AEIT) otnv EALGda Eemépa-
og owpeLTIKd t0 25%, N avénorn towv MEA
Ntav omd T VYNAGTEPEG OV Pmopel va Ppet
kaveic ot oyetikn Piploypaeia. Tvykekpt-
péva, v mepiodo amd tov AgkéuPplro Tov
2009 émg kot Tov Méprtio tov 2016, too MEA
avéndnkav dpapatikd, kKot 81,5 dicek. vpd
(>300%), ka1 o deiktng MEA omd 10 9,5% o¢
nepimov 49%.

Qg ek TovTOVL, M gnEdvion véov MEA ctoug
GOAOYICHOVE TOV EYYOPI®V TIOTOTIKOV 1-
SpupdTev (0AAG Kol otV TAELOVOTNTO TOV
YOPOV NG gvpwldvng) émeito and pio amo-
toun peiwon tov AEII katd mepinov 10% yia
10 2020 @avtaler avoamdeevktn. Idwitepa,
Aappdvovtag vmoyn OTL 1 ENIMTOON GTOVG
KAAOOVG TNG OKOVOUTOG NTOV AGOUUETPT OA-
Ad Kot TOv YEYOVOTOC OTL PHEPOG TV TIGTOV-
xov (18img ot Mikpopecaieg kot [ToAd Mikpéc

Emyepnoelg - MME) yrominkoav amd v
Tavonuio v 7mepiodo O6mov MTAV GE QAo
avéxkopyng and TNV TPOoNYoLUEVT Kpion €xo-
vtog akOpo acOgV] YPNLOTOOIKOVOLLKA [LE-
v€0n. Evoewctikd, pe Pdon ta tedevtaio dio-
Oéoa otoyela tov ZemtepPpiov 2020, o
delktne MEA otic MME avépyetanr oe 47%
KOl OTIG TOAD LUKPEG EMLYEPNOELS 6TO 55%.

[Ipokeyévou va petplachei n enintoon and
™V Tavonuio, ol apyéc EAafav TPMTOPUVT|
ONUOGLOVOHIKE KOl VOUGHOTIKG LETPOL GTNPL-
Eng, evd ot emomTiKEC apyég £de1&av eveMtia,
Kupiwg OGOV aPOpPE TOV EMONTIKO YEPIOUO
TOV TIGTOVYOV oV Ppickovial 6g KafeoTAOS
OVOGTOANG TANPOUDY TOK®V 1)/ Kol KEPOAOL-
ov (moratoria) aAAG Kot T SVVATOTNTO YP1|-
ong amd 11§ TpAneleg TOV KEPUAUIAKMOV TEPL-
Oopiov uéypt ta Opla. TNG KEQUANLOKNG O7Taii-
ong tov [Mviava 11, Tpokeyévov va diotn-
PTCOVY ATPOGKOTTY TNV TOPOYN PEVGTOTITOGC
OTNV TPOAYLOTIKY OlKOVOuia, OAAL KOl VO o-
moppoenoovy TIc {NUEC amd TV Tavonpia
AOY® NG YEPOTEPELONG TNG TOLOTNTOG TOL
EVEPYNTIKOD.
[T ocvykekpiéva, amd v Evapén g mav-
onuiag tov Mdaptio 2020, ot tpdneleg oty
EAMGSa ko otnv vorowtn Evpdnn mpoéPn-
oov 6€ PLOUICELS AVOCTOANG TOV TANPOUDY
TOV daveiov Tov opsleTt®v (moratoria) Tpo-
KEWWEVOL VoL S1ELKOAHVOVY TOVG OUVEIOANTTEG,
Ta pétpa avtd anevBovoviol 6e PLGIKAE Kot
VOUIKG TPOGMTO. UE OIKOVOUIKEG OpOoTNPLO-
TNTEG OV €YOLV TANYEL ONUOVTIIKA OTO TIC
apVNTIKEG EMMTOOELS TNG Tovonuiog. Bdoet
TOV GTOLYEIOV OV VTOPAALOVY TO TOTMTIKA
wpopota oty Tpanelo tg EAAGOOg, pe
otoryeio NoguBpiov 2020, o mocd TV da-
velmv o€ KaOEoTDS AVAGTOANC TANPOUDY CE
gvomomuévn PBaon avépyetar og 21,0 dioek.
EVPO KOl OVTIOTOLXEL G€ MOCOGTO TEPIMOL
12% 1tov cuvolkol mocov daveimv 61O Tpa-
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nelikd ovomua. Ave tov 80% tev daveimv
LE OVOOTOAT TANPOUGY glval evijuepa ddvela
(amotedovv mepimov 10 15% TtV evipepwv
davelov) kot €ovv OYETIKA TEPLOPICUEVN
KGAVYM pe TPOPAEYELS YO TISTOTIKO Kivouvo
(mepimov 3%). Ta ddveln pe avacToAn TAN-
poudv givol o m06ootd 60% TTPog emLyEPT|-
oelg kai 40% mpog euowd tpocwna. H didp-
KEWL TNG avaoToANg opiletat KoTd mepimTmon
avd tpamelo Kot Yo To TEPIGGOTEPA dAvELD
elvar pe Aén oto téhog tov 2020 — apyég Tov
2021. 'Eva tpito tov pvBuicemv agopd tov
KAAOO £0TIOGNG KO TALPOYNG KATOAVIATOS, TO
17% to yovopiKd Kol MOVIKO eUTOPLO, EVD
aKoAovBobv 0 KAASOG TV UETOPOP®V Kot
amofnkevong (12%) ko n petomoinon (12%).

Eivar a&oonpeimto 611 10 34% Tt0d9v daveimv
7ov Ppickoviol oe KOPESTMOC AVAGTOANG TTAN-
POUDY OVIKEL GTNV KOTNYOPlo HE CNUOVTIKN
avénon mMoTOTIKOL Kwwddvov Pdcel  Tov
ATTXA 9 (Stage 2). To yeyovog avtd av&avet
Tov Kivouvo va, dnuovpynel véog KvKAOG
MEA ond daveioAnmniec mov dev Ba Katapé-
povv va avtene&élbovy oy mapovoa, dO-
OKOAN owkovopky ovykopio. H televtaio
extipmon tov vanpeodv g Tpdnelog g
EAAGOOC pe Pdom To OIKOVOUETPIKG, LOVTEAQ
™G Yo Tov VIOAOYIoHO TV véwv MEA ko
TIG TPOCPOTEG LLOKPOOIKOVOUIKES TOPUSOYES,
glvar vy 8 — 10 dioek. evpd véwv MEA to
2021, yopic vo eivar dvvatn 1 ekTipunon Tov
mAnBucpov mov Ba TpoéAbel amd Tovg eviipe-
POVG OaVEIOANTTEG OE KUOEGTMS avaBoAng
TANPOUDV.

IMveton katavontd OTL Tapd ToL LETPOL TTPOG TN
owot Kotevbuvon mov €xel AaPet n molteio
Yo TN OTAPIEN EMYEPTCEDV KOl VOIKOKVPLDV
OAAG KO ToL LETPOL TTOL €YOVV 1O AVAKOWV®D-
o€l ol tpaneleg Yo TN OTOSWKN EMGTPOON
Mg d00Mg TOV TGTOVY®V oV Pyaivouv amd
KOOEGTMOC OVOOTOANG TANPOUDY GTO TPOT-

yovueva emineda, Oa  Odmuovpynbodv véa
MEA Adyo ¢ mavonuiog. H ypovikn otiyun
mov etvar mBovd va yivouv opatéc ot emi-
TTOGES NG Tovonuiog aAdd kot to péyebog
avtov Bo eEaptnBovv amd 1 Sudpkel Kot
NV €KTOoT TOV €YKAEIGHOV, TO Pdbog g V-
eeong kol 1 emakdiovdn mopeion avaKayng
™G owkovopiag, ta Tuxov emmpdcoheta pPETpa
ompiEng tov doveloAnntdv mov Ba Anedodv
Omd TO KPATOG €VTOG TV OLVATOTHTIMV TOL
OALD Kol OO TNV OMOTEAEGUATIKOTITO TOV
pvOuicenv mov Bo pTopEcoVY Vo TPOSPEPOLY
ot tpanelec.

Ye KGOe mepinmTmon eivar capég OTL ot Tpdue-
{ec opeilovv oto petald va avayvopicovv
GTOVG 1GOAOYIGHOVG TOVG TOV awénuévo -
oTOTIKO Kivduvo kot va e£ac@uAicovy ta o-
vaykoio KeEQoANOKE amofépuato ylo vo tmo-
PEGOLV VO, OVTILETOTIGOVY £Vo, TETO0 EVOE-
xOuevo onpovtikng avénong twv MEA. Ou
eEMMVIKEG Tpamelec KAAOVVTOL VO OVTULET®-
ooV TIG EMATMGELS TNG TPEXOVOAG KPIiong
o€ UEVEKTIKY Béom évavtl TV aviaymvi-
oTPIOV Tpamel®V TOVG, OESOUEVOV TMV GL-
YKPITIKA 0pKETA vYMAGTEP®VY dekTtdv MEA
Nnon mpo g gppavions tv véov MEA Adyw
g mavonuioc. To pobnuato tov mwaperdo-
v1og — Oy1 uovo otnv EAlGdo odrhd kot og
OAheg yopeg — pog €yovv 0Wagel OtTL M &-
umpocbofapng avayvdpion Kol ETIALGT TOV
wpoPAnuatoc twv MEA givar povodpopog yia
v g&uylavon tov Tpameikov GLGTNHOTOC
KoL TV ovaoelEn tov oe LOYAG Yo TNV O1Ko-
VOLuKN avamTuln.

*k*k

To evvedunvo tov 2020 ot EAANVIKEG TPAmE-
Cec katéypoyov vymiég nuéc petd amd @o-
POVG KOl OOKOTTOUEVES OPUCTNPLOTNTEG V-
youg 688 exat. evpd, EVOVTL KEPODV TNV O-
vtiotoyn mepiodo tov 2019. Ta Asrtovpyikd
€00d0, to evveaunvo tov 2020, avéndnkov
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onuovtiKa og etnota Pdon, Adym tng avén-
OMG TOV €G00MV amd U1 TOKOPOPES EPYOCIEC.
Ta koBopd £60da amd |1 TOKOPOPES EPYAGIES
evioyvOnkav katd 85% oe etnowa Pdom, o-
0TOCO TO UEYUADTEPO WEPOG €€ aVTOV gival
un emavoioppavopeva. Ewdwdtepa ta écoda
OO YPNUOTOOKOVOULKES TPAEEIS VITEPITALL-
GLICTNKOY GE GYEoM LE TNV avtioToyyn mepio-
60 tov 2019, mpogpydpeva Kuping omd kEpon
OV TPOEKLYOV OO TO YOPTOPLAGKLO OHLOAO-
yov EAnvicod Anupociov. Ocov agopd to
KOGTOG TOTOTIKOD KIvdUVOL, 1) TAOT OToKAL-
LAK®GNS TOV OVTIGTPAPNKE TO EVVEAUNVO TOV
2020, kaBd¢ o1 TPOPAEWYELS Y10 TOV TGTOTIKO
kivouvo duthacidotnkoy o€ tnota Bac. Xv-
yKekpéva, o gvvedunvo tov 2020 oynuoarti-
OTNKOV TPOPAEYELC Y10 TOV TGTOTIKO KiVOL-
VO GUVOMKOD DYoug 4 O16eK. gVpd Evavtl 2
OloEK. EVPM® TNV avTioToryn mepiodo tov 2019.
Amd avtéc, 1 d1oeK. EVPD AVTOVOKAGL TNV €V-
COUATOON TOV SUCUEVESTEPOV LOKPOOIKO-
VOUIK®OV poPAréyewmv eoatiog tng mavonuiog
OTO VTOOELYLOTO TOV TPATE(®DV Y10 TOV VITO-
Aoyopd Cnuidv anopeioong, 1,5 dioek. gupd
oyetileTton pe TV TOANCN HEYAAOL YOPTOPU-
Aaxiov MEA oand o cvotuikn tparelo. kot
1,5 dioek. evpd amotelel yevikég Kt €101KEG

TPOPAEYELS Y10 TOV TIOTOTIKO KivVOuvOo.

To gvvedunvo tov 2020 1 KeQAAOLOKY| ETAP-
KELL TOV EMANVIKOV Tpamelik®v opilwv vmo-
YOPNCE OALA TOPEUEIVE CE  IKOVOTOUTIKO
eminedo. Xvykekpipéva, o Agiktng Kepalaiov
Kowov Metoydv ¢

(Common Equity Tier 1 — CET1) og gvomot-

Katmyoplag 1

nuévn Paon pewwdnke oe 14,6% tov Xemtép-
Bpto Tov 2020 amd 16,2% tov Aekéufpilo tov
2019 (PA. Adypappo I11.24), ko o Agiktng
Keporawokne Emdapxeog oe 16,3%, and
17,3% ovtictoya. Evoopatdvovrag tnv
PN enidpacn tov AIIXA 9 (Fully Loaded),

o Agiktng CET1 dwapoppdbnke og 12,1% xon
o Agiktng Kepaiaaxng Endpkelog og 13,9%.
H g&€Mén avt opeileton kuping otn peioon
TOV EMOMTIKOV 1010V KEPOAXIOV T®V EAANVI-
KoV tpanelik®dv opthov katd 9,4% to gvved-
unvo tov 2020 oe oyéon pe tov Askéuppilo
tov 2019. Ta emomtikd id1o KEQAAOLO, EMNPE-
GoTNKav apvnTikKé omd TV €QOpPUOYN TOV
petafotikav datdéemv tov AIIXA 9, kabmg
KoL od TV Kataypoaen {nuav petd ond eo-
povg. IlapdAinio, to otabuicpévo yu Tov
Kivouvo evepyntikd peidwbnke katd 3,5% to
gvveaunvo tov 2020 ®g amoTtéAecpa TOV oyT-
LOTICHOV avENUEVOV TPoPAéyemv Yo TOV
TOTOTIKO KIVOLVO Kol TNG TAOANGNG YXOPTO-
QVAoKioV un eEVTNPETOVUEVOV davEI®V.

Ot ovvOnkeg pevotodtTTag Tov Tpomelikod
Topéa OEXOMKAY GNUAVTIKES TIEGELS GTO TEAOG
tov o Tpynvov tov 2020, Aoyw emidpaong
NG TOVON UG e ATOTELEGHLO TN LEIMOT OTIC
SroTpamelikég GUVOALOYEG KOl GTIG GUVOAALL-
véc repos. Evtovtolc, ot ovvrovicpéveg Oe-
OUIKEC TIPOTOPOVAIEG GE EVPMOTOIKO KOl €Y-
Yopo eminedo odnynoav ce otabepomoinon
g PELOTOTNTOG 0o To B Tpiunvo tov 2020
KOl GE OVAKOLLYT] TV 0YOPDV.

e gyyoplo eminedo, 1 Eykoupn Anym onuo-
GLOVOUIK®DV PETPOV GUVEPAAE GtV gvicyvon
TOV E€1G00NUATOG TOV VOIKOKLPIDV, GTN OTH-
pi&n ¢ KoToviA®ONG Kol oty aupivven
TOV CPVNTIKOV ETIOPACEDY GTNV TPUYUOTIKY|
OKOVOLLid. ATOTEAEGLO TOV EVEPYEIDV OVTAOV
glvar og OAn ) didpketo tov 2020 ot Kotadé-
OEIG TOV 1OIOTIKOD U1 YPNUATOTICTOTIKOD
Topéa vo, ouveyilovv va avEdvovtat, g&ottiog
™G amotapicvong v Adyovg mpovolas, G
ovafOoANG KOTOVOAMTIKOV Kol ALV domo-
VOV, TOV QUEC®V KPATIKOV EVIGYVUGEDV TOV
TOTOONKAY GTOVE AOYUPLUGHOVE TOV EMYEL-
pNoe®V Yo T oTNPIEN TNG PELVOTOTNTAG TOVG
Kol Tng Xpnong g ovvatotntog ovoBoAng
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TANPOUOV dAVELIKDY KOl POPOLOYIKMV VTO-
YPEDCEWMV.

**%x

Ymv EAAGSa ov «howmoil» topeic tov ypmpo-
TOTGTMTIKOD GULOTNLOTOC OTOTEAOVV [IKPO
LOAG TUNLO TOVL KOl OVTIGTOLY0 TEPLOPIGUEVT
elval kot 1 enidPOCT TOLS G XPNLUOTOTICT®-
Tk otabepotnta. QoTOG0, 1| GUVOEST] TOVG
pe tov tpomelikd KAAd0 Kot 0 pOAOG TOVS OTIG
owovolkés efediEelg kKabiotovv  avaykaio
MV wopakoAovONon TG  dpaoTNPLOTNTAS
TOVG.

H movdnuic COVID-19 enépepe 10 2020 on-
LOVTIKES OAAOYEG OTOV TPOTO AELTOLPYING TOV
OCQUAICTIKAV ETYEPNOE®V, ETTAYOVOVTAG
T petdfoocmn Tovg oe ynelokd mepPdilov pe
OKOTO TNV €ELMNPETNON TOV TEANTMV TOVC,
OAAG Kot TNV avanTuén VEOV KOVOALOV Ol0-
VOUNG TV TPoidovimv tovc. Qotdc0o, N Afyn
ONUOGLOVOIKAOV HETP®V Yol TN OTAPIEN TNG
OIKOVOUIKNG OpacTtnploTntog, Kafde kot m
TOALTIKT] YOAQPMONG TOV KEVIPIKOV TPOTE-
OV TpoPOSOTOVV TN J1ATHPNOT TOV TEPPAL-
AOVTOC YOUMAGV ETTOKIMV, ONUIOVPYDVTOGC
£161 évol QOOAO KOKAO GPVNTIKOV ETITTOCE-
®V, TOGO Y10 TO. HOKPOYPOVIO £6000 TOV O~
CQOALCTIK®V ETLYEPNCEDV, 0G0 KOl TIC O~
KPOYPOVIEG VITOYPEMGEIC avT®V. Eduotepa,
TEPLOCOTEPO  EMNPEALOVTOL Ol OGPOACTIKEG
EMYELPNOELS TTOV O100ETOVY EMEVOVTIKG TTPOT-
6vto, Paciouéva, 6TV ACPAALCT] EYYUTUEVOV
amod6ce®V, 0eol meptopilel Tig dSuvaTOTNTEG
TOUG VO KOADTITOUV TIG OTOJOGEIC TTOL EYOVV
gyyun0ei 6TOVg AGPAMGUEVOVE TOVG,.

To 2020 n anpdécKonTn Agttovpyia T®V LITO-
OOUMV TNG YPTUOTOTIOTOTIKNAG 0yOpdc, OMAa-
ON TOV GLGTNUATOV TANPOUOV, EKKAOdpIoNg
KOl SLOKOVOVIGHOD TMV CUVOAAIY®DV, GLVE-
Bake Betikd otn otabepodTnTo TOL EYYDOPIOV
YPNUATOTUOTMTIKOV GLOTAHOTOS UECH NG
OTTOTEAEGHATIKNG JEKTEPUIMONG TMV GLVOA-

Aayov. Ocov apopd ota NAEKTPOVIKA pEcH
TANPOUNG, N YPNON TOVE TUPEUEVE LENUEVT
o€ 0povg apBuov kot a&iog cLVOALOY®OV To-
PA TNV KA OV KOTAYPAPNKE OTLS OlEVEP-
ynbeiceg mMANpOUEG Le KAPTEG TANPOUDY TO
o’ egdpnvo 2020 oe oyéon pe 1o B e&aunvo
2019.

*kxk

To 2020 n movdnpio dnpovpynoe éva mept-
Bariiov axpaiog afefordntog wg mpog TV
0KOAOVOOVLEVT] OIKOVOWMIKY] TOATIKY, TNV
OTOTEAECUOTIKOTNTO TM®V  ONUOGLOVOUK®DY
LETP®V Kol TIG TPOPAEYELS TV dNUOGLOVOL-
KOV KOl HOKPOOIKOVOUIK®V petafintav. H
V10BETNON €VTOVO EMEKTOTIKNG ONUOGIOVOLLL-
KNG TOMTIKNG, GE GLUVOVAGHO LE T OLEVKOAV-
VIIKT EVIOI0 VOUGUOTIKY TOATIKY oThpt&ay
NV otKovopio, UETPLAlovVTOG TIS OPVITIKEG
EMNTMOELS TNG TOVONUING OTNV OUKOVOULKN
dpaotnprotnro. Evrodtolg, ol mpofréyelg yuo
T0 pLOPd avamTLENG eEaPTOVTOL KLPIOG Omd
Vv €EEMEN TG mavonpiag.

H TpémneCa tg EALGSOC ekTipd, oto Pacikd
™G Gevaplo onpavtikn veeon katd 10,0% to
2020, aAld mpoPAémel OTL GTN GUVEYELWN TO
AEII 8o avénbet katd 4,2% to 2021 ko katd
4,8% to 2022, xafd¢ extipdtor 0Tl TOGO 1
eyyopo, 660 kai 1 e€mtepkn {ftnon Ba evi-
oyvBovv GNUAVTIKA.

Ocov apopd 61oVg KIvdOVoug mov TepPii-
Aovv 10 Pacikd oevaplo TV TPoPfAEyemV NG
Tpanelag g EALGd0G, 0 peyoldtepog kivov-
vog oyetileTon pe TN StpKeLn KoL TNV €KTOON
g movonuiag oe d1ebvég kat eyydplo emime-
d0. EmmAéov «kivovuvol Oo mpoékvmtov omd
evogyouevn onuavtikny avénon tov MEA og
ondppoOD. TNG VIOYMPNONG TNG OWKOVOUIKNG
dpacTNPOTNTOG, OO TNV TEPAULTEP® OELVON
TOV YEOTOAMTIK®V EVTAGE®V, KaODS Kot amd
v afefardmra mov mePPaAiel TV vAomoi-
non g osvuemviag tov Hvouévouv Bactieiov
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pe v Evponaixn ‘Eveoon (EE). Avribeta,
po o etk Tov avapevopévov ékfacn Ba
UropovGE Vo TPOKOYEL amd TNV TayOTEPT Kol
amotelecpatikdtepn a&lomoinon twv wopwv
TOV EVPOTAIKOV pécov avhkapyng Next
Generation EU (NGEU) xat and v toydte-
pn 01dbeon twv gufoiimv yio TNV OVILET®-
O TNG TOVOHOC.

O tpamelicds Topéng KaAgiTal Vo TPOGUPLLO-
otel dpeca 610 vEo avtd TEPIBAALOV TPOKEL-
pévou va avtemeSEABel 0TIC TPOKANGELS TOV
avtipeTonilel, ovTOg MOTE Vo SoPaAlcel
1060 M YPNUOTOTIOTOTIKY oTtafepdtnTa OGO
KOL 1 OQOAN ¥PNUOTOSOTNON TNG OIKOVOUING,
KLPlmG 6TN HETA TNV TavOn i Tepiodo.

O Adyog tov MEA mpog 10 cuvoro tav da-
VEI®V TOPAUEVEL TOAD DYNAOG, TOAAATAAGLOG
TOV EVPOTAIKOD HEGOV OPOV, EVM 1 TAVONpia
OVOPLEVETOL VL TANEEL TTEPOUTEP® TNV TOLOTT-
TOL TOV OOVELNKDY YOPTOQUACKI®V TOV TPa-
neldv. Me dedopévn TV mopdTach TV Hé-
TPOV TPOCTAGING TOV OOVELOANTTMOV Y10, OVaL-
O0TOM] KaTAPOANC TV 00GEMV TV duvVEiY
(moratoria) Kot TG OTAOIOKNG GPONG CVTAOV
péca oto 2021, n extipnon tov Vyovg TV
vémv MEA mov 0a tpokdyouvv and ) movon-
plo dev gival gkt pe okpifewa. Evrovtolg,
yiveTon katovonto 0Tt Ba gival onpoavTiKn Kot
GppnKTo cLVOESEUEV e TOV YPOVO Kot TNV
TOPELNL AVAKOUWNG TNG OIKOVOULKNG OpaoTh-
promroc. [eportépom, extipdror 6T N TpdOPN
ANEN TS 10YDOC TOV KPUTIKMOY PETP®V OTNPL-
ENngG, 1010¢ TV ONUOGIOVOUIK®Y, UTOPEL Vo
EXEL OPVNTIKEG EMNTMOCEIS GTO KOGTOC TOL
TIOTOTIKOD KIVOOVOL TmV Tpaneldv.

Mg yvodpovo v VQIoTAUEV KATAGTAGCT] Ol
ONUOVTIKEG OecUIKEC aAAAYEC OV £XOVV Yi-
vel, 1060 10 2020, 0TmO¢ 1 avaLOPPOGCT] TOV
TTOYELTIKOL O1KOIOVL KO 1] EVEPYOTOINGN TOL
Yymuatog Ilpootaciag Ztovyeiov Evepynti-
kov (Hellenic Asset Protection Scheme —

HAPS), 660 Kot ta mponyovueva xpovia ITpog
T KatevBuvon emilvong tov TPOPANHOTOC
tov MEA elvan opBég, oALd dev emapkovv.
I'a tov Adyo avtd m Tpdnela g EAAGSOG
&xel mpoteivel TN ovoTOOT €TOPiOg dlayEipt-
ong oTotyelov (Asset
Management Company — AMC). H vi06ét-
o1 €VOG KEVIPIKOD GYNUOTOG dlayeipiong TV

EVEPYNTIKOD

MEA, anotehel pio otpatnykny n onoio cto-
YEVEL OTNV EMIAVGT GUVOAIKA TV TPOPAN UG-
TOV TOV eAANVIKOD Tpomelikod GUGTAUATOG.
[Mopéyel T dvvaTdTNTA Y10 AVATAEN TOV TPO-
nelikov Topéa pe mAnpn e&uylavon tov 1Go-
AOYIOUOV TV EAMMNVIKOV TpomeldV, OVTILE-
tonifovtag Tovtdypove To TPOPANUL TGV
MEA kot ™G avoBoAAOUevng @oporoyIKNG
araitmong (DTC).

Ba mpénel va Kataotel coesg 6Tl 1 TPOsap-
Hoyn tov eAAnvikod tpomelikod Touéo oTn
emPairet
UOpO®ON UG GUVOAKNAG GTPATNYIKNG Ylo

VEQL  TPOYLOTIKOTNTO m dw-
mv avtipetdmion v MEAS, H avaykoiotn-
To. OLOHOPP®MONG OGS TETOWG OTPATNYIKNG
TPOPAAAETOL Kal EVIOYDETOL KOL 0O TO GYEOL0
dpdong mov avakoivwoe 1 Evpomaikny Emi-
tpomny mpocdopiloviag Tig KatevBuvinpieg
YPOpUEC 6TIG omoieg Oa Tpémet va KivnBovv ta
Kpatn-péAn®. H pepovopévn aviyeTtanion
TOV EMPUEPOVG TPOKANCEWV TOV TPumelikoh
topéa dev Ba glval TOGO OTOTEAEGUATIKY, KO-
Om¢ dev Ba TPOoGOMGEL TN SOLVOULKT TOV OTToLL-
Telton yio TV emavekkivnomn e 0tKovoLiaG.

H ovtipetonion 1oV emntdoeny g movon-
plog avouévetal vo oTnprytel KoTd Koplo Ad-

5 AVaAVTIKY TapovGinon TV GTOXMV Kot aEOVeV TG mpdTa-
ong mg Tpanelag g EALGd0og dnpoctedtnke oty Evdidpeon
"ExBeon ywo ™ Nopopatwn oAtk tov Agképfpio tov 2020
oto [Mhaicto VL1 «lIpdtaon yio tn dnuovpyio etoipiog dio-
xeipiong otoyeimv evepyntkov (Asset Management Company

— AMC)».
6

https://ec.europa.eu/info/publications/201216-non-
performing-loans-action-plan_en
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https://www.bankofgreece.gr/Publications/Inter_NomPol2020.pdf
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https://ec.europa.eu/info/publications/201216-non-performing-loans-action-plan_en
https://ec.europa.eu/info/publications/201216-non-performing-loans-action-plan_en

Yo omnv vAomoinon tov Xyediov Avamtuéng
g EAAnvikn g Owovopiag pe v a&lonoinon
TOV TOPOV TOL EVPOTAIKOD HUEGOV OVAKOLL-
yng Next Generation EU. Evtovtoig, n ypn-
yopm emavo@opd e pio véo KOvOVIKOTNTO
OTN UETA TNV TOVOM QL ETOYN AmOLTEL TN GUV-
dpopn kat tn dvvardtnra tov Tpomrelkon To-
HED VO YPMUATOOOTIHGEL OUOAG TNV TPOYUOTL-
KN  owovouio, EmTEAMVTAG TN Olo-
pecorafntiky Tov Aettovpyio. XVVERMS, O-
mouteitol ovtiotorya M AMYN aToPAcE®Y Yia
NV vAomoinorn piog eviaiog oTPATNYIKNG Kot
1N GLVOPOUT OAMV TOV EUTAEKOUEVOV UEPDV
070 mAaiclo evioyvong g otafdepodTnTag TOV

YPNLOTOTOTOTIKOD GLUGTILOTOG.
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1. MAKPOOIKONOMIKEYX KAI AHMOXIONOMIKEZX

EEEAIZEIX

1. EZEEAIZEIX KAI TIPOOITIKEX
THX OIKONOMIKHX
APAXTHPIOTHTAX

H movdnpio COVID-19 gixe onpavtikn opvn-

TIKN EMIOPALOT GTNV OKOVOMIKT dpAGTNPLOTH-

ta g EALGS0G, dnwc kot 6Tig vIOAOTES O1-

Kovopuieg Tov Kécuov. H mpocwpivny avacto-

M| TG dpaosTNPLOTNTAG TOAADY EMXELPTCEDV

oand o péca Maptiov og tov Mdawo kat 1 pe-

YAAN VTOYDPNCT TOV TOLVPIGUOL 0dNYNCAYV GE

peydin mtoon tov AEIL o B kou v” Tpiunvo

Tov 2020 xatd 14,2% wou 11,7% avtictoya

(og otaBepég Tipég 2015, emoyikd Stopbmpéva

otoyein). XVVOAIKA, To  gvvequnvo lav-

YentepPpiov 2020, to AEIT vmoydpnoe katd

8,5%, votepa amd 4 ypdvio GLUVEYOVG OvETTL-

&ne.

Avoivtikdtepa, and v Tievpd g {Tnong,

N WIOTIKN KoTavolmon pueimdnke kotd 3,6%

to gvveaunvo lavovapiov-Zerteufpiov 2020

MG OCLVEMEWL TNG TTMCTG TOL TPOYUOTIKOD

S100£01UOV E1IGOOMUATOG KOl TV TEPLOPLOTI-

KOV PETPOV TTOL emIPAfOnkay yio TV ovd-

oyxeon g moavonuiog. H onpocio katavaio-

on onueinoe pwikpn avénon katd 0,9% Kabmg
av&NOnkav o1 dnuoocieg damdves, EOIKA GTOV

KAGOO TNG VYElOG Yoo TNV OVIYUETOMION TNG

navonuioc. O akabapiotog oynuationds mo-

viov kepaAaiov avénbnke oprokd katd 0,3%

t0 gvvedunvo tov 2020 mopd T OTNUOVTIKY|

VITOYOPNON TOL “UETAPOPIKOV EEOTAICUOV-

OmAIKG cvothuate” Kotd 49,1%. H mroon

oTH, €KTOG OO TN KEIMOT TNG OWKOVOMKNG

dpacTnPOTNTOC, OPEIAETAL KOl GE EMIOPACELS

Bdaong. O1 vwodroueC KOTYOpieg EMEVIVCEMV

oe eEomhoud onueiocav pkpn avénon. Emi-

mAéov, avénon katd 7,8% onuelowocav ot ko-

TOOKEVEG Kol 10104TEPAL Ol EMEVOVOELS OE K-
TotKieg mov avEavovtat otabepd amd to 2018.
O e€aymyég Topovciacay oNUAVTIKT peimon
katd 25,9% 1o evvedunvo tov 2020 g&ortiog
NG VPEGNG TOV TTAYKOGUIOV EUTOPIOV Kol TNG
kaBilnong g Tovpiotikng kivnong. Kabopt-
OTIKN Ntav M mthon ot e&oywyés vmnpe-
oV, Kabdg 1 TouploTiky| {\Tnom vroydpnoe
OPOLOTIKG AOY® TOV TEPLOPIGUDY GTIG UETO-
kwvnoelc. HapdAinia, kot 1 vowtidtoky kivn-
o1n mopovciace KApyn AOY® g HOeoNS TG
moyKooog owovopiag. Ot eloaywyésg oyo-
Odv ko vpectdV pewddnkav Kotd 6,2% to
evveaunvo tov 2020.

Ao TV TAevpd TG TPOGPOPAS, 1| GUVOAIKT
axafapiotn mpootiOéuevn adia petmonke ko-
14 8,6% 10 gvveaunvo tov 2020, kabmg oye-
o0V OAotl o1 KAGOOL onueiwcay TTOON KOl 1-
dwaitepa 0 KLAdOG TOV epmopiov, TV EEvodo-
YElOV-EGTIOTOPIOV KOl TOV dPACTNPLOTHTOV
petapopdv-anobnkevong (-21,8%) xm o
KAAOOG TOV TEYVDV, SOoKEdUONG KoL Yuyo-
yoyiog (-23,8%). Avtifeta, avodo onueimoe
0 KAGdog tv Kotaokevadv (16,6%) kot o
KAAS0G TG dNUoctag dloiknong, Guuvog, Kot-
VOVIKNG ao@AMoNG, ekmaidevong kot vyelog
(1,8%) mov oyetileton pe TNV OVTIUETOTION
g movonpiog.

To éAdeupa 610 160L0Y10 TPEYOVCDOV GUVOA-
Aayov v mepiodo  lavovapiov-Noguppiov
2020 emdevobnke kol aviAbe ota 10,5 o1-
OEK. EVPM®, KLPIMG AOY® TNG OMUAVTIKNG Mel-
wong katd 76,3% tov swonpiéenv amd tall-
dlwTikég vanpeoiec. Avtifeto, to EAAspa
070 160LvY10 ayobmv peimdnke kabdg ot €i-
coy®YEC ayabdv peimnkay taybtepo amd TG
eCayoyéc. Téhog, o1 Eéveg Gueoeg emevovoelg
NTOV UEWOUEVES GE GYEOT LE TA TPOTYOULEVH.
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Mivakag II.1 To AEM Kai o1 KUPIEG OUVIOT®OOEG Tou (2017 — y’ Tpipnvo 2020)

MoooaTiaieg peTaBoléc (oTabepe ayopaieg TipéG 2010)

a’'Tpip. B'TPiY. y TPiY. 3 Tpip. a’Tpig. B TPIH. Y TPIM.

2019
ISIOTIKA KAaTavaAw- 2,1 2,0 1,5 1,8
on
Anudoia danavn -0,2 -4,1 1,2 -0,7
AkaBAapIOTEG EMeV- 11,6 -3,3 -8,1 -7,5
JUCEIG NAYIoU Ke-
(pahaiou
Karoikieg -6,9 22,8 0,4 -0,7

AMeg karaokeveg -3,2 21,3 -252 -13,0

E&onAiopog 26,6 -8,4 8,0 -1,0
Eyxwpia Znrnon 2,6 0,1 0,3 0,2
E€aywyEg ayabwv 8,4 9,0 5,0 6,1
Kal UNnpeCi®V

E&aywyec ayabav 5,8 9,7 2,0 2,7

E&aywyec unnpe- 10,2 8,5 8,0 9,3
oy
Eioaywyég ayabov 7,4 7,9 3,0 5,3
Kal UNnpEoimv

Eloaywyeg aya- 5,7 7,0 2,3 5,2
Bwv

Eioaywyeg unnpe- 12,5 10,7 5,0 4,5
owv
MpaypaTiko AEMN 1,3 1,5 1,6 1,9

2017

2018

2019

2019 2019 2019 2020 2020 2020
08 1,5 1,8 02 -120 1,0
7,7 1,2 08 1,4 -2,7 4,4

183 03 -5,1 3,2 4,6 0,3
5,2 -6,8 43 22 323 6,6

453 -168 -197 69 191 3,3
8,4 16,4 93  -108 -150 -12,4

02 08 0,5 01 -84 15
2,9 9,9 1,2 16 -33,1 -449
2,7 5,6 -2,8 2,7 -3,2 3,5
2,1 166 4,1 02 620 -80,0
2,8 3,3 0,9 06 -129  -64
2,9 2,9 -1,4 04  -123  -2,7
1,0 53 9,0 30 -155  -181
2,2 1,2 1,2 04 -142 -11,7

0% TIHEG ayopag

Mnyéc: ENMnvikn ZTaTioTikn Apxn kai Tpanela Tng EANGdoG.

xpovie Aoy g avénuévne afefototnrog
7oV emikpatel 610 deBvég mepiPdAlov.

H ayopd epyociog emdevodnke Adym g

Vpeong,
pewwdnke xotd 1,0% 1o evvedunvo tov 2020

kaOdC 1 CLUVOAIKT| amacyYOANoT

kot emPpadovinke o pvBudg peiwong Tov
T0G00ToV avepyioc. Idwitepa emnpedotnke 1
pcfot epyacio 6ToV 1010TIKO TOpE, KaOMG,
COLPMOVO, [LE TO. OTOLXEIDL TOL TANPOPOPLKOD
ovotnuotog EPI'TANH, to 2020 to 1colvyio
vémv Bécewv epyaciag VIOAEWOTAV VO TOV
34.000 6é¢cemv ot oyéon pe 1o 2019. O KAd-
300G TV TOVPICTIKOV VANPECIOV 0&YONKE TO
UEYOADVTEPO TANYUO, ONUELDVOVIONG TTAOOM
katd 8,7% to evvedunvo tov 2020. To moco-
ot1d avepyiog, TAVIWG, OCULVEYIGE VO OTOKAL-
LOK®OVETOL, £0TM KAl LE YOUNAOTEPO pLOUO,
kaOdc to B Ko To ¥ Tpiunvo avéndnkav ot

owovoutka un evepyoi. H xvPépvnon éhofe
gykaipmg pETpa oTHPIENG NG amacyOANoNG
KOl TOV E1000MHOTOG UETPLALOVTOG CNUAVTIKA
TIC OPVNTIKEG EMMTOGES TNG VEEONG TNV
aracyoAnon. Ta pétpa evioyvong g amo-
oxoAnong (6nwg my. tOo TMPOYpPOUUO Zvv-
Epyaocia), 1o mpoyplppato eveEpynNTIK®V TO-
Mtikov anacyoinong tov OAEA, kabmg kot
TO EVPOTOIKE KOVODALD TOV TPOYPALUUOTOC
SURE (Support to mitigate Unemployment
Risks in an Emergency) avapévetat vo otnpi-
Eovv mepatépm TNV amacyOANCT), OV Kol 1|
EMOVOPOPA TNG Oyopds epyaciog otnv mPo
TOVON OGS KATACTOOT OVOUEVETOL va glval
plo pokpd Saducoci.
O mAnbopiopdg onueimos CNUOVTIK TTOON
Kol and Tov Ampidio tov 2020 BpiokeTon og
apvNTIKd £30(00¢ Kupimg AdY® TNG CNUAVTL-
KNG MTOONG TOV TIUDV TOL TETPEAAIOV Kol
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TV vanpeoctov. o to obvoro tov 2020 o
gtnolog pvbuog tov Evappovicuévov Aeiktn
Twov Kotovorot) aviibe oe -1,3%, svo
peptkn avéxapym avapéverat to 2021.

Ot mpoPAéyelg yuo to puBud avamtvuéng e&op-
TOVTOL KUPlog amd TV eEEMEN TG Tovonui-
oG. H Tpanela g EALGSOG extipd, oto Pa-
OlKO NG GeVAPLO, ONUOVTIKY] VQECT] KOTA
10,0% to 2020, aArd TpoPAénel OTL GTN OL-
véyew 10 AEIl Bo ovénbel xatd 4,2% 10
2021 ot kaztd 4,8% 710 2022.

Ocov apopd tovg Kvduvovg mov mePPAi-
Aovv 10 Bacikd ceviplo TV TpoPfrEyemV TNG
Tpanelag g EALGS0G, 0 peyoldtepog Kivov-
vog oyetileton pe T ddpKelo Kot TNV EKTOOT)
NG TovOnpUiog Tov Kopmvoioh oe d1ebvég kot
eyympro eninedo. Emmiéov kivovvor o mpoé-
KomTo amd evogyouevn avénon tov un e&u-
TNPETOVUEVOV dAVEI®V G OTOPPOLD TNG VITO-
YOPNONG NS OIKOVOUIKNG OpaoTnplotTnTag,
OO TNV TEPALTEP® OELVGT] TOV YEDTOATIKOV
evtioemv, Kabog kot amd v afefordotnTa
7oV TEPPAALEL TNV VAOTOINGT TG CLUEMVI-
oG petad tov Hvopévov Baciieiov pe v
Evponaixn ‘Evoon (EE). Avtifeta, o mo
Oetikn Tov avouevouévov éxPacm Oa  pmo-
POVCE VO TPOKVYEL AO TNV TAXVTEPT KL O
ToTeEAEGHOTIKOTEPT aflomoinoTn TV TOp®V
OV gupomaikod péoov ovdakapyng (Next
Generation EU) kot and v taydtepn mapa-
Yoy Kot dtdbeom epforiov Tov Kopwvoiov.

2. AHMOZIONOMIKEZX
EZEEAIEEIX

Me 1 dgbtepn Kovomoinor Twv ONHoclovo-
UKV ototyeiov and v EAAnvikh Xtoatiott-
kn Apyn (EAXTAT) oto mhaicto g Swodi-
kaoiog vrepPfoiucod eideippotoc (AYE) tov
OxtoPpro tov 2020, emPePorddnkay to, om-
LLOGLOVOLLKA GTOtYEld Y10 TN YEVIKT KLPBEPVN-
o1 NG TPAOTNG KOWomoinong tov Aznpiiiov
YOPIg oVooTIKEG OAAAYEG OGOV apOpPa Ta.

OVOUOOTIKG peyéln. Adyw tng avabedpnong
tov AEIl tov Oxtofplo, ®g m0oG06TO TOL
AEII 10 mpotoyevéc amotéAesLo TapovGiace
oplakn avénom, Kot dpopedbnke ce mAgod-
vacpa 4,5% tov AEIT évoavtt mieovaouatog
4,4% oy mp®TN KOWOTOINo™, EVO TO YPEOS
avéndnke onuovtkd oe 180,5% tov AEII 10
2019 amo6 176,6% tov AEII oty mpdtn Kot-
vomoinon.

To npwToYEVEG AMOTEAEGIO TNG YEVIKNG KL-
Bépvnong to 2019, 6nwg vroloyiletar cO-
eova pe TN pebodoloyia NG eVIGYLUEVNG
emonteiog,’ EKTIATOL GE TAEOVAGLO VYOUG
3,6% tov AEIIL oprokd méve omd to onpo-
GLOVOLUKO GTOYO TNG EVIGYLUEVIG EMOTTELOLG.
To 2020 m ONHOGIOVOUIKY) TOAMTIKY HETO-
GTPAPTKE GE EVTOVA EMEKTATIKN TPOKEYUEVOL
va cLUUPAAEL GTOV TTEPLOPIGUO TOV OPVITIKOV
EMNTOOEDV TNG TAVONOG GTNV TPOYLOTIKN
owovopio. Mg okomd TN dlTnPNoN TNG OLKO-
vopiag og Asitovpyio, oAAG KOl TN OlELKO-
ALVGT TNG UETE TNV emaveEKKivNon TG, vioDe-
TONKE T0 TPHOTO €EAUNVO GEPH EKTOKTMV

EMEKTOTIKAOV dMUOGLOVOUIKAOV TopepPacemy.?

H éxtaxtn dnpociovokn moapéupacn odiev-
KOAOVONKE amd TN GUVTOVIGUEVT dpACT) TNG
EVIOIOC VOMIGUOTIKNG TOATIKNG, UE SloKpd-
TNoN TOV KOGTOVG BAVEICUOV GE 1GTOPIKE Yo
unAd emimeda, Kol TG SNUOGLOVOUIKNG OVTi-
dpaong oe eminedo E.E. pe v evepyomoinon
™G YEVIKNG PNTPOG Sraguync.

To B’ e&aunvo tov 2020 mapatnpridnke KAl
LOKOVUEVT EMOEIVOOT] TOV EMONUOAOYIKOV
ocuvinkav mov eméfolov T oTAdlOK) AqYT

" Me Béon ™ pebodoloyia NG evicyvpévng emonteiag, 6To
npoToyevég amotédespo tov 2019 dev  vmoloyilovtotl opiopé-
Vo £€6000 AMOKPOTIKOTOW|GEWV, 1 ENINTOCN and TV GuecT
eKKoOAPIoN TOV UTNGEOV EMOTPOPDOV POP@V, UETOPOPES
£6000v ANFA kot SMP kot opiopéveg damdves HeTavocTev-
TIKAV POAV.

8 BA. TpémeCo g EAMGSoc, Noouanixii Iloirmy 2019-2020,
Iobviog 2020, IThaicto V.1.
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EMMALOV ONUOGLOVOUKADY EMEKTATIKMOV  TT0L-
pepPacewv, ol omoieg evidfnkav peTd TNV
emPoin ex véov tov NoéuPplo Tov mepilopt-
OUOV NG KLKAOQOPING KOl TOV KOWOVIKOV
EMAPADV TMOV TOAMTAOV KOl TNG OVOGTOANG TNG
Aertovpylog emyelpnoe@v. ¢ €K TOLTOV, TO
2020 1 ONUOCIOVOLIKT] TTOALTIKY| SLLLOPPADVE-
TOL OKOUO TEPLGCOTEPO ENEKTATIKT] EVAVTL TOV
2019 ko onwodnmote o peyarvtepo Pabud
arn’ 6t vrayopeve . Eionyntikn ‘ExBeon tov
[Ipovmoroyopod odrd kot To Ilpdypoppa
2tafepotnTag tov 2020.

O1 a000GEIC TOV EAANVIKDY OUOAOY®V GUVE-
ooV vo Kivoovtotl kafodukd 1o devtepo eEA-
unvo tov 2020. Xty e&EMEN avtr cuveTéhe-
ooV 1 CUUTEPIANYT TOV EAANVIKOV KPOTIKOV
YPEOYPAP®V GTO EKTOKTO TPOYPOULD OLyOPAS
tithwv (Pandemic Emergency Purchase Pro-
gramme — PEPP) t¢ EKT, o cuvévacud ue
TN GUVOAIKY GTPATNYIKY TNG KLPEpvnong yio
TNV OVTYETOTICY TOV ENUTAOCEDV TNG TOV-
dnuikng xpiong, ot OeTIKEC TPOOTTIKEG TNG
EMMMVIKNG OKOVOUING, 1 TPOOTTIKY| AvTANGNG
KEQPUAQIOV YioL €MEVOVGEI; GTO TAOICIO TOL
gVpoTaikoy oyediov avaxauyne “Next Gen-
eration EU” (NGEU), 10 vynid topelokd
amofepo Kol T 1010{TEPO. EVVOTKA YOPAKTNPL-
OTIKG, TOV EAMANVIKOD dNUOGLOV ¥PEOVG.

H e&éMén avt) enétpeye v tpocPfoct Tov
EAAnvikod Anpociov otig diebveig ayopég yia
TNV GVIANON YPNUATOSOTIK®Y TOP®V. LVYKE-
Kpéva ovTAnonkay 2,5 dioek. upd Tov Xe-
ntéuPplo kot 2 dicek. gupd tov OxTdPplo
péom emovekdocemv Tov 10 €100¢ kot Tov 15
€TOVG OLLOAGYOV, AVTIGTOLYO LLE ELVOTKOTEPOVC
OPOVG EVOVTL TOV OPYIKOV EKGOCEMV (AT000-
oeig 1,187% won 1,152%). Edwodtepa, 1 ema-
vékdoon tov 15 €100¢g opoAdyov onUaTodoTEL
TNV EUTGTOGVVT TOV O1EBVmV ETEVOVTOV OTIG
LOKPOYPOVIEG TPOOMTIKEG TNG EAANVIKNG Ol-
KOVOULOG KOl GTNV €VUVOTKT] SLVOLLKT] TOV O1)-

pnoG1ov YpEous, EPOGOV TO OUOAOYO ANYEL LE-
té 10 2032 Ko Gpo exteivetar mépa amd TV
nePiodo kot TV omoia 1 EALGSa Bo emmpe-
Agttor amd TG avaParlopeves TANPOUES TO-
KOV GTO TAOIGLO TOV HECOTPODECUMVY HETPOV
ELAPPLVONG TOL ONUOGLOL YPEOLG TTOL GULLL-
oovinonkav to 2018.

[HopdAinio, cvveyiomnke va vAiomoteiton 1
Bpayvmpobeoun ypnuoatodotnon tov EXinvi-
KoU Anpociov pécw Tng €kd00MG EVIOK®MV
ypappoatiov, didpketag 13, 26 kot 52 efdopd-
d®V KaTAypaQOovVTaG 1GTOPIKA YOUNAES (aKo-
Ho Ko apvnTikég) amodocelg kot e&acporilo-
VToG cvveyr €KOOTIKN Tapovcic. 6 OAO TO
Bpayvypdvio TUAUO TNG KOUTOANG 0T0dOCE-
V.
O emroynuéveg €kdOGEIC VEOV OUOAOY®V
avEnoav TV EUTOPEVCLUOTNTO TOV KPOTIKOV
OLOAOY®OV KOl TN PELOTOTNTA GTNV EYXDPLO
ayopd. To yeyovog antd 6€ GUVIVAGUO LE TO
peyoAvtepo PBabog g ayopds TV KPOTIKOV
OHOAOY®V, KADIOTA TO EAANVIKO YPEOG Ayo-
TEPO EVOA®TO GE Ppayvmpdbecieg avotapa-
Y£€G OTIG AYOPEC, AP TO YEYOVOS OTL T EAAN|-
VIKGL OPOAOYO VTOAEIMOVTOL OKOMOL TNG ETEV-
duticng Padpidag a&rordynong.
Ytov amdnyo TV mapumave sEedifemv, TO
NoéupBpo o oikoc Moody’s avafaduice v
motoAnmtiky agloddynon g EALGSoc kotd
plo Pabuida, avayvopiloviag v mTpo0d0
oToV Topén TV peToppuiuicemv kot tig OeTi-
KEG TPOOTTIKEG TNG EAANVIKNG OIKOVOLLOG.
Avopeioprtta, n viobEon TV EKTOKTOV
EMEKTATIKOV TopeUPacewv odnyel otn on-
povpyio. OMUOCIOVOMIKOD  EAAEIUUOTOC TG
vevikng kuBépvnong to 2020 kai, o€ GuvoLa-
oud pe 1 Pabeld Veeon NG OKOVopiag Kot
Tov amomAnfwpioud, 6T ONUAVTIKY ovEnon
TOV OMUOGIOV YPEOVS MG Toc0oToL Tov AEIL
2Ooupwva e v avaBewpnuévn mpoPAeyn
g Tpdamelag g EALGSOG, TO TprTOYEVEC
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OTOTEAEC LA TNG YEVIKNG KLBEPYNONG TO 2020,
CUUP®VA LE TOVG OPOVLG EVIGYVUEVNG E€TO-
ntelaG, avapévetol vo emdevmbel TeplocoTe-
po évavtt ¢ mpoPieyng tov lovviov kot va
dopopembel og EAAelpa g tééng Tov 7,3%
tov AEIL eoutiag g peyorvtepng peimong
NG OLKOVOUIKTG OpacTNPLOTNTOS, OTWG TTPO-
BAémetarl amo v Tpanela g EAAGSOC, Kot

TOV EMTAEOV O1LOGIOVOLIKDV TOPEUPACEDV.

Ymv Ewonyntkn ExBeon tov I[Ipovimoroyi-
opov 2021, mov koatorédnke 1o NoéuPpro,
EKTILATOL OTL TO TPOTOYEVEC OMOTELECUN TG
YEVIKNG KLPEPYNONG — GOUPMOVO, LLE TOV Opl-
oud g evioyvuévng emonteiog — Ba dapop-
ewlel oe EMdelupa dyovg 7,22% tov AEIL
vy to 2020 (évavtt mieovaouatog 3,6% Ttov
AEII 10 2019). H emdeivoon avt amodide-
TOL OTNV GUPPIKVOGCT TNG OKOVOUIKNG Opa-
ompOTTag AOY® TG Tavonuiag (ueioon Tov
npaypotikov AEIl koatd 10,5%), odAdd won
OT0 EMEKTOTIKG OMNUOGIOVOUIKA HETPA TTOL
vioBethOniav yio va v meplopicovy (dnpo-
OLOVOUIKO TaKETO VYOLS 9,6% tov AEIN).

To petayevéotepo Swobéoipo TOpElokE Kot
ONUOGLOVOUIKGE GTOUXEID. YI0L TO OMOTEAEGHLOL
™G Yevikng kvPépvmong v mepiodo lav-
Noepppiov 2020 kot ywo v ektérecr 1oL
KpoTikoV Tpoimoroyicpov to 2020 vrootnpi-
Couv 1 OSnuoctovoutkny mpoPreyn Yoo TO
2020.

INa to 2021, vo v mpoimdbeon Tov TEPLo-
PGOD TNG TovONUiaG Kot TG avaKTnong tov
OLKOVOUIK®DV OmOAEI®V, TpoPAénetal Pertio-
o1 TOV TPOTOYEVOLG OMOTEAEGHATOG KOl UET-
won Tov eMkeippatog og 3,88% tov AEIL H
poPAeym avti Pacileton oty voddeon Y
avénon tov wpaypatikov AEIT xotd 4,8% 10
2021, kabBmdg Kou 0T OTOdKN OTOCGLPOT)
TOALDV PETPOV oL gpapudatnkay to 2020
Kol T My VEOV ETEKTATIKOV LETPOV GLVO-
Auco® vyovug 4,3% tov AEIL

Ta Kuprdtepa péTpa apopodV TV Katdpynon
™G €16Qopag aAAnieyydng vy Tov 101OTIKO
topéa 1o 2021, ) peiowon TOV 0oQOMOTIKOV
EI0QPOPAOV TOV MGOHMTOV TOV 1OOTIKOL TOpEN
KaTé 3 TOCOOTINNES LOVADEG KOl TNV EMOOTY-
on 100.000 véwv Bécewv epyaciag. Emiong, n
TpoPreym yuo avakapymn to 2021 mephapPé-
VEL TNV OTOPPOPTON EVPOTAIKGY KOVOLM®V
vyovug 3,9 dioek. gupd amd to Mnyoviopo
Avaxkopyng kol AvOeKTIKOTNTOG KoL TNV 0-
£10m0INGN TOLG GE TOPAYMYIKEG EMEVOVGELG
pe Betikn enidpacn GTNV OIKOVOLIKY| OpOGTN-
potta (avénon tov mpaypatikov AEII kotd
2%). To dnpdoilo ypéog mpoPAcneTon vo ov-
Endel oe 208,9% tov AEIl 10 2020 (amd
180,5% tov AEII 10 2019), ev®d 10 2021 ava-
pévetar va amokApokmdel oto 199,6% tov
AEIl — mapd v avénon 1ov 6€ OVOpOoTL-
KoVG 6povg KoTd 3,2 dioeK. gVpd — AGY® TNG
eKTILOUEVNC abENoTg Tov ovopaotikoy AEIT
Kotd 5,6%.

Sopemva pe v 8n 'Exbeon Ewvioyvuévng
Enonteiac® mov dnpocietOnke tov Noéuppro,
n EALGSa, mapd Tig avtibosc ocvvOnkeg mov
dnuovpynOnkav Aoyw ¢ Tovonuiog, Tpogfn
GTIG OMOPOITNTEG EVEPYELES YL TNV THPNON
TOV HETOPPLOCTIKOV TG deouevcemy. A-
VayVoPIoTNKE 1 ERXLTAXVVON TNG UETAPPLOUL-
OTIKNG TPOOoTAOEG TO TEAELTAIO OAGTNUAL,
KkaOd¢ ka1 1 Tpdodog oe dopHpwTikég dnpo-
olovoukee petappubuiostg, petald tov o-
nolwv 1 oteAéywon g AveEaptnng Apyng
Anpociov Ecodwv, 10 mloiclo onpociov
ocvupdoemv, 0 ekcLYYPOVICUOC GTN OlayEipt-
on avOpdOTVOU SUVOUIKOD KOl O WYNQLUKOG
UETACYNUOTIOUOS TOV dNUOGIOV TOUED, 1) ETi-
OTIEVGT| TOV EMEVOVTIKOD TPOYPELLOTOC KOL T
exkafdapion tov Anumpdbecumv opelmv.

° European Commission, Enhanced Surveillance Report —
Greece, November 2020.
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Oocov apopd ™ Prociudtnta Tov xpéovs, 6To
Baoctkd cevaplo g ékBeomng avoyvopiletol
otL, mapd ™ Ppoayvmpdbecun emdeivmon, o
Adyog tov ypéovg mpog to AEIL emavépyeton
o€ kafod1Kn TpoyLd.

¥ ovvedpiaorn tov Eurogroup otic 30 No-
euppiov 2020 pe Baon v 8n Exbeon Ewvi-
oyvpévng Emomteiog eyxpifnke m tétapmm
5001 TOV PECOTPODESU®MY UETPOV EAAPPLV-
ONG TOV XPEOLS, VYOVS 767 EKOT. EVPD.
[Ipdxinon e&axorovbel va amoteAel T0 VYOG
TV ANEmpodecpmv VIOXPEDCEMY TPOG TO
Anpoclo mov  mopapével vVYNAO, mEpiTov
106,7 owoek. gvpd oto Téhog OxtwPpiov
2020, evd givor mBavo vo avénbel tepartépw
otav &gt | Teplodog OVOGTOANG TOV POPO-
AOYIKOV LIOYPEDGE®V GT0 TéAOG ATpiriov
2021. TMapdAinAa, peydin mpoéxAnon mopo-
pével n ekkabdpion tov AnEmpoddespmy vro-
YPEDGEDMV TNG YEVIKNG KLPEPVNONG TPOG TOVG
wpounBevtég . To amdbepd tovg avénbnke
katd ™ odpken Tov 2020 og 2,2 dioek. EVpd
o010 t€hog NoguPpiov amd 2 dioek. EVpd GTO
téAog Tov 2019. Zdpewva de pe T otoryela
TOV TANpoPoplakov cuotnuatog ATAAX mov
do0nKav yoo PO Popa. 6T SNUOGIOTNTO
and to Ymovpyeio Epyaciag, 10 mocd mov
OVTIOTOL(EL OTIG EKKPELELG QUTNOELG OPLOTIKIG
KOplag ovvtaéng oto téhog Xemteufpiov oL
2020 avénbnke oe 620 exat. gupd (Evavt
553 ekat. gupd 610 T€NOG TOL 2019), £K TV
omoiwv Ta 608 eKoT. EVPDO OVTIOTOLYOVV GE
Mn&urpobecpec amattioElg.

H ocveomdpevon anAnpoTov @OpoAOYIKGV Kot
0CPUAGTIKAV LVITOYPED®CEDV £EaKoAoVOEl Vo
amoterel onuovtikd TpoOPANua. Q¢ pétpo a-
VIWETOTIONG €Yl oLy vd mapooyebel 1 duva-
TOTNTAL. POOUIONG OPEIMDV LE €LVOTKOVG O-
povc. H mpaxtikn avtr, mapd to yeyovdg 0Tl,
OTOV EMOVOAAUPAVETAL, VTOVOUEVEL TN (POPO-
AOYIKT] GUUUOPPMOT|, GTNV TAPOVCH TPMTO-

eavn ocvykvpia Bewpeitan avaykaio, kabdg to
npoPAnpa doykmbnke efoutiog pog emye-
VOUG OMEIANG OV STAPOEE TNV OUOAN AgL-
tovpyion NG OWOVOUIKNG dpacTnpldtnrag.
Y76 avtd 10 Tpica, Ol KUPEPVNTIKEG OmOPa-
GELG Y1a T J1EVBETNOM TV OPEIADY OTOTIU®-
vtal Betikd. EmmAéov, n tpdodog 6Gov apopd
v ekkafapion tov AnEmpodespov opeimv
TOV QPOPEMV TNG YEVIKNG KLPEPVNONG TPOG
Tovg TpounBevtég Ba pmopovce va cupPdAet
OTNV EVIGYLOT TNG PEVOTOTNTOG TNG LOMTIKNG
OlKOVOLLOG.

Ta emopkn topclokd Swobéoipo emETpeyov
TNV OLOAT TOUELOKT SLOEIPIOT] TOV EKTAKTMV
pétpwv. Xto téhog ZemteuPpiov tov 2020
avépyovtav yia v Kevtpwn Awiknon og
19,5 dioek. evpd™® ko evieyONKav mepouTE-
pm pe ™V Gvtinon 2 S1oeK. vpd amd TIG O-
yopéc tov OktmPp1o, v extapicvon 2 dioek.
evpd amd 1o mpodypappo SURE g EE tov
Noéuppio, kot amd v T€TOpTn OOCT OTO
mAaiclo TV pecompdbecumv UETpmv EAG-
(PLVOTG TOV YPEOLG VYOUG 767 €KAT. ELPD
Tov Aexéufpio.

H mavonuio dnpiovpyel éva mepfdddiov a-
kpoiog afefaldTnTog MG TPOG TNV OKOAOV-
BoVLEVT] OKOVOLIKT] TOALTIKY, TNV OIOTEAE-
OUATIKOTNTA TOV ONUOGIOVOMIK®V UETPOV
KoL TIG TPOPAEYEIC TV SNUOGIOVOUIK®OV KoL
LOKPOOIKOVOUIK®Y peTafintav yio to 2021.
H évtova emektatikny dNUOGIOVOUIKT TOALTL-
K1], GE GLUVOVAGHO UE TN OLEVKOAVVTIKT EViaia
VOUGUOTIKY] TOMTIKY GTAPLEQY TNV 01KOVO-
plo, PETPAlovTag TIG OpPVNTIKEG EMMTMOCELG
NG TOVONUING TNV OIKOVOULKT dpacTnPLOTH-
T

Agdopévng g afePatdotnTog g mwPog v
nopeia €£EMENG TG TTavONUIKNG Kpiong Kot

10 BL. TAK, Agltio Anudciov Xpéovg 99, ZentépPprog 2020.
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®¢ €K TOVTOL NG PpadvTEPNS YAAAPDONG TOV
MEPLOPIOTIKOV HETPOV EVAVIL TOV OPYIKOV
EKTIUNCEMY, KPIVETOL GTNV TOPOVGO GLYKL-
pla okompo vo amo@evyfel pia Tpoéwpn Kot
OTOTOUN OTTOGLPCT] TOV VPIGTAUEV®V ONUO-
clovopk®v pétpov.! H otpatnywr g ot-
KOVOUIKNG TOALTIKNG Ba mpémel va glvon Té-
TOW0. MGTE VO, 0mo@evyDel 0 kivduvog evog vé-
0oL (QPAVAOL KUKAOL ONUOGIOVOUIKNG 0OTA-
Be1ag Ko Hpeong.

Yg pio owovopio pe vynAod oMUOGLo YPEOG
KOl TEPLOPIGUEVO ONLOGIOVOLIKO YDPO, OTWOC
N EMMVIKY, 1 OMUOGIOVOWIKY emékTacT Oa
TPEMEL VO TOPOUEIVEL GTOYELUEVT], KOl TTPO-
COPLVOV YOPUKTNPO, DOTE Vo dlopuiaydel n
BlocdTNTO TOL YPEOVE KL VO UMV KIVOUVE-
YEL Vo petatpamnel 1 Tavonukn kpion og pa
kpion ypéovc.? EmmAéov, T0 TOUEOKO OTO-
Osua aocporeiag Oo mpémel va dotnpnbei oe
vynAd eninedo kobmg copPdiiel otn doTh-
pNON TNG EUTIGTOGVUVNG TOV ETXEVOVTOV KOl
KOTO GUVETELD, GTOV TEPIOPICUO TOVL KIVILVOL
avaYPNUATOSOTNGNG TOL dNUOGLOL YPEOVGE.
Hopddiniao, kKaBmdg 1 enidpacn Tov TaPOVO-
pootn givarl kaBoplotikn yuo T peiwon tov
Adyov tov ypéovg mpog to AEIL, eivorl ama-
paitnto vo cvveylotel Kot va oAoKANpwOel
EMTUYDG TO TPOYPOUMO LETOPPVOUIONG TNG
EMMVIKNG OIKOVOUIOG TTPOKELUEVOD VO Olai-
o@oitotel Ot LOVO M EMAVEKKIVION TNG LETA
TO TEAOG TNG TAVONLUIOG, OAAG TOAD TEPIGTO-
TEPO 1 EXAVOAPOPA TNG GE LU0 GTEPEN OVOITTL-
EloKn TPOYLA HECH EMEVOVGEMV GTNV YN0~
K1 Kol TPAGIVI] OWKOVOUIO KOl GTNV OVTULE-
TOTON UEAAOVTIKGV Ttovon oy, Topdadetypa
TPOG T 6OOTN Katevhuvon amotehel n emtd-

112020 Annual Report of the European Fiscal Board,
https://ec.europa.eu/info/publications/2020-annual-report-
european-fiscal-board en

12 B\ Tpémela g EAGSoc, Nowouanixi ol Evéidueon
Exbeon 2020, Aeképpprog 2020, IThaicto V.2.

yovon g Yynoeomoinong tov dudsiov topéa
OG OTOTEAEG L0 TOV WOOHTEPOV GLVONKAOV TOV
Swpopemdnkay e&attiog e mavonuiog.

IIpog v 1010 katevbBovvon Ba pmwopovoay va
GLUPBGALOVY OPAGELS YOl TNV OMOTELEGLLOTIKN
dweipion TV dNUOGIOV OIKOVOUIK®DY TOGO
0TO0 OKEAOG TV E600®V OGO KOl 0TO OKEAOG
TOV SamAvVAOV, OTMG Kot £V KOAL oyedlooLé-
VO KOl GTOXELUEVO GUGTNUO POPOAOYIKOV
KWNTpov Tov B Aertovpynost mg epyoaieio
evBappLVONG TNG EMLYEPNUOATIKNG OIOTIKNAG
TPOTOPOLAMOG e OTOYO TNV EPELVA KO TNV
kowvotopio.® o mapddetypo, o tepoutépm
Lelmon TOV QOPOAOYIKDV GULVIEAECTMV KOl
TOV 0CPUACTIKOV g10Qopav Ba otnpitel v
gpyacio Kot TNV OIKOVOUIKT avAmtuén Kot Ba
Agrtovpynoel ®g Kivntpo yo peimon g @o-
POJLPLYNG KoL TNG AONAMTNG EPYOTIOGC.

Agdopévov tov peYdAOL EMEVIVTIKOD KEVOL
OTNV EAAMNVIKT OIKOVOWiQ, 1 ONUOGIOVOULKN
ToALTIKY| O Tpémet va ExEL 1oyLPO ETEVIVTIKO
TPOCAVATOMGUO Ue AOENOT PIAK®V TPOG TV
avamTuén MMUOCIOV SaTaVAOVY, Ol OTTOIES GULL-
Bailovv kol oty avénon Tev WIOTIKOV &-
TeVODOEMY LE ONUOVTIKA Kol Ol0TnpioLpo
avartoélakd amoteAéopota. Ewdikotepa, o
TOAALOTAQGLOGTNG TOV ONUOCI®V ETEVOVCEDV
Y10l TIG OVOTTTUYLEVEG OIKOVOUIEG GE TTEPLOSOVG
ofefaldTNTOoC EXTIUATOL OPKETA UEYOADTEPOG
¢ povadac yia pio mepiodo dvo etmv.** Anod
avt v dmoym, 1 aflonoinon Tov TOPOV
TOV EVPAOTAIKOL pEcov avakapyng NGEU
amotelel peydAn gvkaipio kon kpiveror kabo-
potikng onuocioc. o to oxomd avtd, 610
téA0g Nogufpiov tov 2020 dnuoocievbnke ce
TPOKOTOPKTIKY Hopen] 10 EAAnvikd Zyéodio
Avéxapyng kot AvOekTiKOTNTAG, Ol TPOTEL-

B8 BA. Tpameta g EAMGSog, Nowououixij [olimikiy Evéidueon
Exbeon 2020, Aexéppprog 2020, IThaioto V.1.
14 Bréme IMF, Fiscal Monitor, October 2020.
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vopeveg mopepnfacels Tov omoiov Guvvddovv
HE TIC aveTéP® KoM Kt e GAAEG ovTioTOL-
Y€G mpotdocelg moMtikng ¢ Tpdmelag g
EAALGSOC, 0mtmg €xovv dnpocievbel otig mepto-
dkég NG exbéoelc.
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1. TPAITIEZIKOX TOMEAX — KINAYNOI KAI
ANOEKTIKOTHTA

) on . . )
1 EEEAIEH TON BAZIKON 2019: 14,9% — BA. Tivaxa 111 ko Adypopt

METEOON TOY IZOAOTIEMOY Mo IILD).

Zmyv adénon tev topslkov dabesipmv
To gvveaunvo tov 2020 emitoydvOnke o pvb- P) ] i Snon . H ) W
., , ) katd 11,9 dicek. evpd o010 TAGiGIO TNG Peh-
poc ahENONG TOV EVEPYNTIKOV TOV EAANVIKAOV ] ] )
, ] ) TIOONG NG PELOTOTNTOS TOV TOTOTIKMOV 1-
Tpamelik@V opiAmv. Xvykekpyléva, 10 gvep- ) ] ] ]
, , , dpvpdtov. Katd cvvénela, avénbnke n oop-
N6 Tovg aviABe og 286,9 dicek. gupd oV ) oy Subeo
£TOYN TOV TOUEINKOV S100£01U®OV ©G TOCO-
YentéuPplo tov 2020, avénuévo katda 9,3% H . Xﬂ H ) ,u °
o010 TOovL evepynTkov (XemtéuPplog 2020:

9,3%, AskéuPprog 2019: 5,7% — PA. Iivaxa
1.1 xon Atdrypappo 111 1).

(M 25,5 dwoek. gupd) oe cOyKplon pe to Ae-
kéuPplo Tov 2019 (PA. Mivoxca 111.1).

Avoivtikdtepa, ot PETOPOAEC oTO VWoOg Kot , ] :
, , , H petofoin omv mAevpd tov mabnrikod o-
ot O1dpBpworn Tov gvepyNnTIKOL opeilovTat ) )
, peileTon Kupimg:
Kupiog: s 5 .
a) XtV avénon TV VIOYPEMGEMV TPOG TL-
a) v avénon koatd 12,9 dioek. gvpd TV ) T], ﬂ 1 ] w» ] p, °
] ] , , OTOTIKA 10pOHaTO, TOGO G amdAvTo péyedog
Bécewv oe opdloyn kol Tapdymya, Kupimg . o ;
, . . . (xotd 20,3 dioek. gupd) OGO KAl WG TOGOGTO
AOY® ™G ovénong Tov Bécewmy Kal e avoti- ) .
Tov modnTkov (ZemtéuPplog 2020: 16,0%,

Aexéupprog 2019: 9,7% — PA. Avdrypappa I11.2
kot [Tivaxo IIL1). H e£éMén avt) opeideton
Kopiog oty adénon ™ YPNUATOdGTNGNG
oand v EKT péow e coppetoyng tov tpo-

UNomng Tov yopTtopLAakiov opordywv. Katd
OULVETEW, ALENONKE 1 GUUUETOYT T®V OLOAO-
YOV KOl TOPOYDY®V O TOGOGTO TOL EVEPYN-
ko (ZentéuPprog 2020: 18,1%, Aexéppprog

Mivakag II1.1 AIGpOPWON TOU EVEPYNTIKOU KAl TOU NAONTIKOU TWV EAANVIKOV EUNOPIK®OV TPANEJIKGOV OHIA®V

(nood og ekat. gupw)

2019 ZenTépBpiog 2020 MeTaBoAn

EvepynTiko % %

Tapeio kai SlaBEcipa OTNV KEVTPIKA Tpaneda 14.776 57 26.713 9,3 11.937

ANQITACEIG EVavTl NIOTOTIKMY ISPUPATOV 10.782 4,1 11.854 4,1 1.072

Adveia 149.341 57,2 149.152 52,0 -189

OpoAoya kal napaywya 39.009 14,9 51.935 18,1 12.926

SUMHETOXEG, EVOOUATA KAl ACOUATA 9.468 3,6 9.932 3,5 464

Mn KUKAO(pOPOUVTA NEPIOUCIAKA OTOIXEIa MOU 5.520 2,1 4.991 1,7 -529

KATEXOVTAl NPOG NMANGN

Aoina oTolxeia evepynTikoU 32.483 124 32.331 11,3 -152
Z0voAo 261.379 100% 286.908 100% 25.529

2019 ZenTéuPpiog 2020 MeTaBoAn

MaénTiko % %

KaTaBéoeig neAaT®mV 182.114 69,7 186.537 65,0 4.423

YNOXpEWOEIG NPOG MIOTWTIKA 18pUATa 25.455 9,7 45.787 16,0 20.332

OpoAoYa EKBOONG TWV TPANEl®V 5.940 2,3 6.547 2,3 607

YNOXPEWOEIG OXETICOPEVEG WE [N KUKAOPOPOU- 3.602 1,4 3.548 1,2 -54

VTa MEPIOUTIakd aTolxeia npoopifOPeva npog

nwAnon

Noind 15.214 5,8 16.721 5,8 1.507

Td1a kepaAaia 29.054 11,1 27.768 9,7 -1.286
ZUvolo 261.379 100% 286.908 100% 25.529

Mnyn: Tpaneda Tng EAAGd0G.
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neldv ot mpaelg pokpompdheoung ovo-
xpNuatodoTnons tov Evpoovotipatog oto
TAQ{C0 TNG OVIUETMMIONG TOV EMUTTOCEDV
and v mavonuia (.. Pandemic Emergency
LTROs, TLRO I1II).

B) Xmv adénon tov xotabicewv mehatdV
katd 4,4 Olcek. €vpd, Ol OmMOieC GTOGO
pemonkov ®¢ mocootd Tov mabnTikon (Te-
ntéuPprog 2020: 65,0%, AexépPploc 2019:
69,7% — BA. Adypoppo 1.2 ko ITivaxo
1I.1).

Aidypappa III.1 AiIGpOpwON TOU EVEPYNTIKOU TWV

EAANVIK®V TPANETIKGOV OPIAWV
(nocooTa %)
% Mn kukhopopoUvTa NEPICUCIOKA OTOIKEID NOU KATEXOVTAI Npog nwAnon
ZUPHETOXEG, EVOMUATA KAl aompaTa
« ANQITHOEIG EvavTi NICTWTIKGY IBpUpATWY
Tapeio kai HiaBéoipa oTnv kevTpikn Tpanela
Aoina oToixeia evepynTikoU
QOpohoya kal napaywya

= Adveia
100% | 2,1 L L
90% - AN 2\ N\
9,3
80%
0% —
60% - ==
50%
40% -
30% -
20% -
10% -
0% -

2019 ZenTeuPpiog 2020

Mnyn: Tpanela Tng EAAAd0G.

Téhog, mapatnpeitor peimon oto Ke@dAoia
TV tponelikov opilmv kotd 1,3 dioek. evpm
Kuplog oG amotélecua g Kataypoens Cn-
WOV AOYD TOV TOANCEDV YOPTOPLANKIOV
MEA.

Aiaypappa II1.2 AiIGpOpwon Tou nadnTikoU TwV

EAANVIKGOV TPANEJIK®OV OPIAWV
(nocooTa %)
] o OXETILOPEVES LE [N KUKA ovrar
~ Opdhoya éxdoang Twv Tpanelwv
Noind oToixgia naBnTikol
1Bia kepaaia
Ynoypewaeiq npog nioTwTika iBpipara
m KataBéosig nehaTiov
100%

a avoryeia npoopildpeva npog naAnan

U N

11,1

N%

80% -+

70% +

60% -+

50%

40%

30%

20%

10%

0%

2019 ZenTépBpiog 2020

Mnyn: Tpaneda Tng EAMadoG.

2. TPAIIEZIKOI KINAYNOI
2.1 HNIXTQTIKOX KINAYNOX

AlapOpmon ko petaforn] Tov pun eEvmnpe-
TOOPUEVOV dOVEI®V

To evvedunvo tov 2020 Bektidbnke n wolo-
TNTA TOL SOVELNKOD YOPTOPLAOKIOV T®V Ti-
OTOTIKOV Wpopdtov. H vroympnon tov un
eéumnpetodpevav daveiov (MEA)  ovveyi-
OTNKE LLE AMOTEALEGILO GTO TEAOG TOV EVVEOLN-
vou 10 cuvolko amobepa twv MEA va dw-
uopewbei oe 58,7 dioek. gvpd, UEIOUEVO KO-
14 14,3% 1 9,8 dioek. gupd og oyéon pe tO
téhog tov 2019 (68,5 dicek. gvpd) pe oTOl-
yela gvtoc wworoyiopon. Ailel va onueiwbdet
071 1 ovvoAikn peimon tov MEA cg oyéon pe
TO VYNAOTEPO GNUEID TOVG, TTOL KATOUYPAPNKE
T0 Mdprtio tov 2016, £pbace 10 45,2% 1 48,5
OlOEK. EVP®.

O Adyog tov MEA mpog 10 6Ovoro tv da-
velmv 610 téh0g Tov gvveaunvov tov 2020
aviABe oe 35,8%, évavtt 40,6% ot0 TELOG
tov 2019. H ev Adym vmoymdpnon oeeiletan
Kupiog ot peiwon Tov omobéuatog TV
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MEA (-14,3%), n omoia tov peyaddtepn amod
TN peiowon Tov GuvOAOL TV TPaTe(IKOV i

CTOCEMV KOTA TN OPKEWL TOL EVVEALIVOL
(-2,8%) (BA. Atdrypoppo I11.3).

Aiaypappa IIL.3 MooooTiaia METABOAN TwWV OU-
OAIKOV JaVEIWV, TOV EEUNNPETOUPEVMV Kal HNn

€EUNNPETOUNEVWV SAVEIOV TWV EAANVIKGOV Tpd-
ned®v ava XapTopUAAKIO yia To Evveaunvo 2020

7 % A oUVOAIKWV Saveiwv
% A gfunnpetoupevwy Saveiwv
W % A pn efunnpetodpevwy bavelwv
15,0%

10,0%
5,0%

0,0%

-5,0% I
-10,0%
-15,0%

-20,0%

Zuvohiko X1 G Y G K A
XaproduAdkio

Mnyn: Tpanela Tng EANad0G.

H peioon avt) opeiletor xupimg otn peTo-
@opd MEA &vtog opthov omd v tpdmelo
Eurobank oto mlaicto oloxkAnpmwong g ov-
VOALOYNG TOANONG HEC® TITAOTOINONG O~
velmv 1 omoia TPoEPAETE TOLTOXPOVA TOV &-
Topikd petaoynuatiopnd g (hive down)e.
Emonuoivetar 61t n ev Adyo ovupwvio, 1
omoia. oAokAnpaOnke tov Iovvio tov 2020,
amotelel TV TP TIthoToinom oty EAAG-
oo mov a&lomotei to Zynua Ilpootaciag Xtot-
yeiwv Evepyntikod (Hellenic Asset Protection
Scheme — HAPS), ev®d avapévovtal avtiotot-
YEG EVEPYELEG KOl OO TO VITOAOLTO, TCTMTIKA
WPOLOTO GTO TANIGIO UEIMONG TOL VOIGTALE-
vov anobépatog MEA.

[Mavimwg, mEpav TG v AOY® EVOO-OLUAIKNG
GUVOAAOYNG, T VTTOXMPNOT TOV Omo0EpuaTog
tov MEA xatéd 10 gvvedunvo tov 2020, ao-
viABe o mepinov 3,1 dioek. gvpd (1 4,5%)
Kot opegileTan Kuping og daypapég Dyovg 1,7
OloEK. EVP® Kol G€ PIKPOTEPO Pabud oe pev-

5 AvéAvom Tov ETOIPIKOY HETAGYNUATIGHOD TopUTideTal oTo
mhaicto 1.

GTOTOWGELS Ko
11.2).

Mivakag III.2 Kivnion MEA yia TO &vveaGunvo
2020
DIOEK. EUPW)

ZYNOAIKO XAPTO®YAAKIO

amominpopés  (Iivakag

YnoAoino MEA (1.1.2020) 68,5
Néa MEA 2,7
AvaTagIvounuéva npoc EunnpeToUpeva -3,0
ExTapieloeic/KepaAalonoInoeig TOKWV 1,0
Elonpageig -1,0
PeUGTOMOINTEIG -1,0
MwARACEIG -0,1
Alaypagég 1,7
Noina 6,7
MEA — TéAoG Tou gvveapnvou 2020 58,7

Snueiwon 1: ETIG KATNyopieg «PEUCTONOINCEIG», Kal «MWANOEIG> CUUNEPI-
AapBavovral TuxOv nood pepIKnG dlaypadng nou OXeTIiCovTal WE TIG &V
Aoyw katnyopiec. H katnyopia «Aiaypa®éc» nepIAAUBAVEI  AUIY®G
dlaypagpeg daveiwv.

nueiowon 2: ZTnv katnyopia «Aoina» nepiAauBaveral n ouvaAlayn Tng
Eurobank.

Mnyn: Tpanela Tng EANAd0G.

Qo1660, T0 VEIOTAUEVO 1dl0iTEPE LEYAAO O-
n60epo MEA avapévetar va avénbel nepaité-
pw T0 gXOUEVO dtdoTnua, kKabdc Oo evomua-
TOCEL TNV EMOEIVOOT| OTNV OIKOVOUIKT KOTE-
OTOOT] TMV VOIKOKVPLDV KOl ETLYEPNCEDY TOL
U1 YPMUOTOOIKOVOUIKOD Topéa, e&ottiog tng
TOVONLULOG KoL KOTOTLY TG pong TV HETP®V
OVOGTOANG KATAPOANG TV dOCE®V TV Oa-
veimv (moratoria) Kol TOV GAAGOV VEIOTOE-
VOV LETP®V TPOGTACIOG TV dOVELOANTTMV.
And v évapén g moavonuiag tov Maptio
2020, ot tpaneleg oty EALGSO kol oty v-
noérowmn Evpomn zwpoéfnoav oe pubuicelg
OVOGTOANG TOV TANPOUDY TV doVEIMV TOV
opeeT@V (moratoria) TPOKEUEVOL VO dlEv-
KOADVOLV TOVLC SOVEIOATTTEG TTOVL PpickovTay
0€ aOLVOUIN aTOTANPOUNG TOV 0P ®V. Ta
HETPO ot amevfivovtal 6 PLOIKA Kol VO-
UIKG TPOCMTO, [LE OTKOVOLIKEG OpooTNPLOTN-
TEG OV £YOLV TMANYEL GNUOVTIKA amd TIG op-
VITIKEG EMMTAOCELG TNG Tavonuiag. Bacel tov
oToLEi®V OV VTOBAAAOLY TO TICTOTIKG 1-

dpovpata oty Tpdmela g EALGdOC, e oToL-
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xela Nogpppiov 2020, 10 mocod tv daveimv
o€ KOOEOTMG OVOGTOANG TANPOUDY GE EVO-
mompévn Paon avépyetar o 21,0 dicek. vpd
Kot avtiototyel og m0cootd nepimov 12% tov
GLVOAMKOV 0G0V dovelmv 6To TPamElIKO GU-
omuo. Aveo tov 80% tov daveimv pe ava-
GTOAM) TANpoudV givor evijpepa davela (amo-
TeAOVV TTepinov 10 15% TV eviuepmv davei-
®V) Kot £(0VV GYETIKG TEPLOPIGUEVT] KAALYM
pe TpoPAEyelg Yo TOTOTIKO Kivouvo (mepi-
nov 3%). Ta ddveln e avasToOAn TANPOUDV
gtvan og 000t 60% TPOC EMLYEPNOELS Kot
40% mpog guowd mpdocwna. H didpkera g
OvOoTOANG opiletol katd mepintoon oavd
tpamelo Kol Yo T0 TEPLGGOTEPQ ddveln elvar
pe AMEn oto 1éhog tov 2020 — apyég Tov
2021. 'Eva tpito tov pvBuicemv agopd tov
KAGOO €0TIOONG KOl TOPOYNG KOTUADLOTOG
(33%), tov yovopIKoD KAl AVIKOL gumopiov

(17%), pe tov KAGOO TG UETAPOPAS KO OITO-

Onkevong (12%) kor petamoinong (12%) va
aKoA0VOOVV.

Eivon a&loonpueioto 611 10 34% TtV daveiov
7ov Ppickoviol o€ KaBESTOC AVAGTOANG TTAT]-
POUDV AVIKEL GTNV KOTYOPiol LE GNUOVTIKNY
avénon moTOTIKOD Kvddvov PdAcel  Tov
AIIXA 9 (Stage 2). To yeyovog avtd avédvet
Tov Kivouvo va dnuovpynBel véog KOKAOG
MEA ond daveloAnmtec mov dev Bo katapé-
pouvv va ovtomeélbouv oty mapovoa Ov-
OKOAN owovopkn ovykvpio. H televtaio
ektipnon tov vanpsowwv g Tpdrelog g
EAAGOOC pe Pdon To HOKPOOIKOVOUIKE O-
VTEAQ TNG Y10 TOV VTOAOYIoUO TV VEnV MEA
KOl TIG TTPOCPATES LOUKPOOIKOVOUIKEG TOPO-
doyéc, eivar yio 8 — 10 dioek. gvpd  VEwV
MEA 1o 2021, yopig va glvar duvatn n exti-
unon tov TAnfuepod wov Bo wpoéAbel amod
TOUG EVNUEPOVG OOVEIOMTTEG GE KAOEGTMG
aVAPOANG TANPOUDV.

IMiaicwo 1: Erapikég Metooympaticpog (Hive — Down)

H évvoun tov etaupikod petaoynuaticpot (hive —down) cuvictator 6Ty andcylon Tov Tpomte-

Qv SpaocTnPloTHTOV TOL TOTOTIKOD 10pVUATOG o€ eminedo Opthov kot otn petaPifoocn oav-

TOV 6€ véo V7o idpvon moTeTIKO dpvua. H veiotduevn tpoamelikn doewa dev petafifaleton

0TO O1000Y0 GYNLO KOl OVAKAAEITOL KOTOTLY VTOPOANG GYETIKOD QLTI LOTOC, EVA EVEPYOTOLEITOL

1 dadkacio YopNyNong vEag GOUPMOVA, LE TOV KovoVIGHO Tov Eviaiov Eromtikod Mnyaviouov

(Single Supervisory Mechanism).

AVOALTIKE, O ETOPIKOG LETAGYNUATIGLOG EMTLYXAVETOL ™G EENG:

- Outpamelikés dpaoctnprotnteg tov Opilov daympifovion (amdoyion KAAG0L) kot petafiBa-
Covton o€ véa vmd 1dpvon eToupia, 1 omoic AapUPAaveL Aol AEITOVPYING TIOTMOTIKOD 0PV~
tog ko givan 100% Buyatpikn g voprotapevng. H “Néa Tpanela” mov mpokdntel ond tov
ETOLPIKO UETACYNUATIOUO AOUPAVEL ETAEKTIKA PEPOG TOV GLVOAOL TOV EVEPYNTIKOV KOl TO
oUVOAO TOVL TOONTIKOD TNG VPIGTAUEVNS TPATECOS, CUUTEPIAOUPOVOUEVOV TV OV PAALO-
LEVOV QOPOLOYIKOV omoutoemv évovit Tov Anuociov (DTC).

- O un tpomelucég dpaotnplotnTeg datnpovvtal 6T UNTpIKy gtarpio tov Opidov, n omoia
TOOEL VO EIVOL TIOTOTIKO {OPVUO KOl LETUTPETETOL GE YPNLOTOSOTIKY| ETOLPI0. GLUUUETOYDV
(Holding Company), evé otn mepintmon mov ot ivat 10T yUEVH Kot S0Py LoTEDETOL
010 Xpnpotiotplo Adnvov, o1 HETOYES TG oLveyilouV Vol SLOTPayLATEVOVTOL XOPIG LETO-
BoAn.

- EmmpoocBera, n tithomoinon tov pn e&umnpetovpuevev daveiov (MEA) mpaypatonoleiton
pe v etarpio ovppetoydv (HoldCom) va dwokpotel to peyoldtepo m0c00ToO TV TITA®V
uelopévng eEacediiong (mezzanine kot junior tranche), eved avtibeta n “Néa Tpamelo”
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dakpatei Tovg vEoug vid £kdoom tithovg vyning e€acediiong (senior tranche), kabmg kot
&val LKPO TOG06TO TOV TITA®V UEIOPEVNG eEcPAAong. AlevkpvileTor, OTt o1 Senior titlot
Aappdvovv undevikn otabpion Kivdvvov oto evepyntikd g «Néag Tpdmelac» Kot Tpocpe-
TPOVVTOL GTO ETOTTIKG KEQAANLA, EAV EYOVV AGPEL TNV €yyvnon Tov Anpociov.

370 O10ypOLLe TTOL 0KOAOVOEL TOPOLGLALETOL ) OLAOIKOGTN TOV ETOUPIKOD UETAGYNUATIGLOV:

Tpéxouoa dopn Mpoteivopevn Sopn
;. Méroxor
Méroxol |
F-——=—===-= ettt 1
¥ | Eranpeia Eignyuévn ato 1
[ Elgnyuin o1o XAA ] Leugperoxev _ _ _ A | N ]

l ETaipikég
UETaaXUATIOLGS
ToamediKés

:N"'f' GOaOTNEIOTNTEC o
\TedmEga

‘ Servicing

MEA

Mezzanine

=
>
W
=
=
o
E
S
=
=
=

O etonpkdg LETOOKNUATIOUOG O 0TOl0G avapeEveTaL VoL VAoronOel amd Tig TepIocOTEPES GLOTN-
kg tpameles, ouvosetan dpeca pe T pelowon Tov anofélatoc Tmv un eEumnpeTovUEVOV da-
veiov (MEA). Xvykekpuévo amoteAel Evo epYOAEi0 OOQVYNG EVEPYOTOINGNG TNG VOIGTAUEVTG
vopobfesiag yio v avoforlopevn @oporoyikt| arnaitnon (DTC).

Xopemva pe Tic dtatdéelg tov N. 4465/2017 og mepint®on mov £vo TOTMOTIKO IOPLLOL TPOLYLLOL-
tomomoet (nuieg KaTd T AOYIoTIKY Y¥pNon vOg £Tovg, opeilel va Tpofel oe avEnomn HeTO KO
KEQPAAQIOV VTTEP TOV ANUOGIOV, 1 OTOlC VO AVTICTOXEL GTO TOGOGTO GLUUETOYXNG TNG OVaBOA-
AdpevNg @opoAoytkng amaitnong. Emopévog 1o Anpoctio Aappdvel amolnpioon vrod ) pHopon
VE®V UETOY®V, OLEAVOVTOS KOTG autd TOV TPOTO, G PAPOS PUOIKA TOV 10IOTOV HLETOYMOV
(dilution), T0 TOGOGTO GLUUETOYNG TOV GTO TGTOTIKO IOPLLLAL.

O eTOIpIKOC HUETAGYNUATIONOC OIEVKOAVVEL ETOUEVMG TN JAOIKOGI0, TNG TITAOTOINGTG TV O~
velmv yopig va dnuovpyeitor HETaBoAN TG HETOYIKNG ovvBeoNg TG Tpdmelas, OGOV PUOIKA
TPOKVTTTOVV TPOGOeTEC (NUieg AOY® TV GUVHALNY®DV TG TITAOTOINoNG. OVoLUGTIKA ETTVYYA-
vetal 1 aropdkpovvon twv MEA amd tovug 160A0y1o1o0g TV Tpoareldv, xmpic TV evepyomoinomn
LETATPOTNG TOV OVUPOAAOUEVOV (POPOLOYIKMV OTOUTHCEMV GE OPICTIKI| OTOATNON VTEP TOV
Anpoociov, kabmg ot {nieg Tov TPOKHTTOVV OO TNV TITAOTOINGN EXPOPOVOLV TIG “ToAones”
tpamelec, ol omoieg sivar TAéov etanpieg ovppetoydv (HoldCom). Zvunepacpatikd, emttuyyd-
veton Bertioon Tov dgiktn T@v MEA tov tpameldv, kabdg Kot 6TadloKY LEIMoT TOV KOGTOVG
ToTOTIKOD Kvdvvov. Tavtdypova, ETOEVOVETOL BEQUATIKA TO TOCOGTO GLUUUIETOYXNG TNG OVOL-
BaArdpevng oporoyikng amaitmong (DTC) oto Oyog tov emontikdv Wiov ke@olaiov. Xn-
UELDVETAL, OTL TO, €V AOY® Ke@Alawo ogv £xovv KatafAnbdei, EvtonTolg VITAPYEL 1 CUETAKAN TN
déouevon tov EAAnvikod Anpociov va to katofdiet dueca 1 Eppeca (LE T Un KOTaBoAr QoO-
POV 07T TOL TLGTMOTIKG WOPOIOTA) KOl XOPig To ANudG1o va AapBavel Kamota, apoifi.

Téhog, a&ilel avapopdg 0Tl To ANUOCI0 G TEPITTOOT KATOYPUPNS {NUIOV Kol EVEPYOTOINGNG
g vopoBesiog yioo Tnv avaaAAOUEV] GOPOAOYiD, KATOTIV TNG OAOKANPMGNG TOV ETAUPIKOD
petaoynuotiopon dev Aapfaver petoyég e HolCom, ftot tng elonypévng 6to ¥pNUOTIoTHPLO,
aArd g «Néag Tpanelacy. Amotédespa eivar va amolnudveTot 1o ANHOGLO LE TOGOGTO GUL-
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LLETOYNG OTO ETOUPLKO GYNLO OVOVTIGTOLO LE TO TOcO KATOBOANG TOV, EG0UEVOL OTL O UNYOVL-
GUOG LETOTPOTNG TPOPAETEL ®G PACT VTOAOYIGLOD TNV ECMOTEPIKN TIUN TNG HETOYNG TG «NEag
Tpamelac» kot oy Vv tpéyovoa tipn ¢ HoldCom oto ypnpotiothpio.

Y10 Auwypappa 1.4 tapovcidleton Aemtope-
PN avaivon g oapBpmong kot g peta-
BoAnc tov MEA avd yoptoeuldkio yio to

evvedpnvo tov 2020.

Ta ddavewa apéPaing eionpatng aviiBav oe

€TABOAN TWV CUVOAIKOV Saveiwv kKal TV MEA TwV EAANVIK®OV EMNOPIK®OV
KIO KaTa To evvedunvo 2020

Aiaypappa II1.4 AiapOp
paned®v ava xapTopu

n kai

15,9 dioek. gvpd (27% twv MEA) oto téhog
Tov gvveapnvov tov 2020, pewpévo kot
21,8% og oyéon ue to téhog tov 2019 (20,4

dioek. evp®). Emmdéov mapatnpeitan BeAtio-

o1 ToV AOYOoL

TV davelwv Ta omola gival og

ZYNOAO AANEIQN: 164,0 S10€K. EVPW
A(2019-9M2020): -2,8%
20voAo pn e§unnpeToUpHEVWV
Savei 5,8%

52%
A(2019-
9M2020):
11,1%

/

EMIXEIPHMATIKA: 98,3 510€eK. Eupw
£(2019-9M2020): -0,1%

\

Z0VOAO pn UNNPETOUUEVIV
Saveiwv: 32,2%
A(2019-9M2020): -16,2%

51%
A(2019-

-7,1%

NOIKOKYPIA: 65,8 5t0eK. Eup®

9M2020):

\

A(2019-9M2020): -6,5%
Z0volo un e§unnpetoUpevwv
Saveiwv: 41,2%
A(2019-9M2020): -11,9%

24%
A(2019-
9M2020):
-14,6%

24%
A(2019-
9M2020):
-18,0%

MeydAeg Emuyelprioeig:
44,3 510eK. eup [A(2019-9M2020): +11,1%]
S0VOAO i EEUTNPETODHEVIY
Saveiwv: 16,6%
A(2019-9M2020): -15,3%

27% 53%
£(2019- 8(2019-
9M2020): \ 9M2020):
-2,4% -29,3%

20%
£(2019-

9M2020):
+29,5%

Mikpég ka Meoaieg Emuelproeis:
28,9 Si1oek. vpw [A(2019-9M2020): -9,1%]

ZUvolo pn
Saveiwv: 47,0%
(2019-9M2020): -15,6%

57% .

£(2019- AN ARots- Saveiwv: 39,5%
9M2020) \ \ 9"’;160513 A(2019-9M2020): -13,1% A(2019-9M2020): -7,6%
:-12,3% \ :-26,
N o 57% .
29% £(2019- N e
a(2089- A(2019- 9M2020): £(2019-
5% 9M2020): 9M2020): o . 9M2020):
A(2019- R -9,9% 4 \ -31,4%
smzuy g 3
:-7,0%
A 25%
24% 2(2019-

/ EA. EnayyeAparics kat nokD pukpéc:
17,2 Swoek. evp [A(2019-9M2020): -9,5%]
2UVOAO N eUNNPETOUHEVWV
Saveiwv: 55,4%

(2019-9M2020): -19,5%

-14,5%

o

15% 19%
67% A(2019- £(2019- EEbs
2(2019- 9M2020): 9M2020): A(2019-
9M2020); -25,9% -23,0% 2020
-19,1% +7,4%
17%
a(2019- 32%
9M2020): £(2019-

NavtAaké:
7,9 81oek. eupw [A(2019-9M2020): +2,4%]

o

Steyaoukd: 52,0810¢K. Eup®
[A(2019-9M2020): -6,8%]
25% S0VOAo un £€UTNPETOUNEVWY

KatavoAwrikd: 13,7 SLOEK. EUpt

[A(2019-9M2020): -5,3%]
ZOvolo pn §uninpetoUpevwY
Saveiwv: 47,4%

A(2019- 9M2020):

9M2020): 5,1%
-21,5%

Z0voho un
Saveiwv: 15,4%
4(2019-9M2020): +0,1%

AB£Batng eiompagng xwpig kaBuotépnon f oe kaBuotépnan
<90 nu.

Ze kaBuaotépnon > 90 nu.

wv YYEAuE anatoewv)

KatayyeApéveg amattioelg

9M2020):
+7,7%

Mnyn: Tpanela Tng EAAGS0G.
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Aiaypappa IIL5S AiGpOpwon TV UNOAOCIN®WV TV
nPp®MI®WV AnEINPOBEou®V OPEIA®V ava nepiodo

aB£TNONG Kal Tou AOYoU TV NP®IN®WV An§inpo-
BECHWV OPEIADV NPOG TO CUVOAO TWV EVIHEPWV
Baveiwv

m1-30 dpd (apuoepd khijpaka)
31-60dpd {apLoTepd khiaxa)

61-90 dpd {apuoTepr) khijsaxa)

bt THEpE pOg A Baveiww

A%
(Befuct khijaanner)

14.000 14%
12.000

10.000

1,8%
85%
£000 %
1%
6000 6%
4.000 A%
2,000 2%

0 0%
Tenr-19 Bex-19 Map-20 lotv-20 Tent-20

MnyR: Tpaneda Tg EMadoc.

kabvotépnon amd 1 émg 90 nuépeg mpog to
oLVOLO TV £ELTNPETOVUEVOV daVEIDV (TPd-
weg An&mpobecuec openég). Zuykekpluéva,
0 Adyog aviAbe og 6,1% oto TEAOC TOV EVve-
apnvov tov 2020, évavtt 12,4% o10 TELOG
tov 2019 (PA. Adypappa II1.5).

Ta davelr oe kabvotépnon peyolvtepn twv
90 nuepav (yopig va copmeptroufdavoviol ot
KOTOYYEAUEVEG OMOLTIOEL) OULVEXIOOV TNV
TTOTIKN TOLG Topeio KATd TN OIPKELL TOL
evveaunvov tov 2020 ko aviAiBav oe 12,5
doek. gupd (21% twv MEA), onueidvovtag
peimon katd 11,0% oe oyéon pe to TEAOG TOV
2019 (14,0 dioek. evpm). Tap’ OAa avTd, emL-
onuaivetat 61t 10 64,0% tov MEA mov epmi-
TTOLV GE aVTN TNV Katnyopia &xel KobvoTé-
pnon ueyaAvtepn tov evog €tove. To avti-
OTOY0 TOCOCTO YO TO OTEYOOTIKA OAveLln
dwpopemveton og 78,6% Kot yio ta emyElp-
potikd og 50,8%, evod yu To KOTOVOAMTIKA
ddvela Ta omoia £xovv KabBvoTépnon peyaid-
TEPN TOL EEAUNVOV TO TOGOGTO SLOUOPPDVE-
Tt og 87,5% évavtt 80,9% oto 1éh0g TOL
2019.

Avdivon oyetikd pe tn 01dpHpwon TV vro-
roimwv tov MEA oty katnyopio kabvoté-

Aiaypappa II1.6 AiIGpOpwon TV UNOAOINMV TV
MEA oTnv Kartnyopia kabuoTépnong HeEyaAUTEPNG
Twv 90 nuepwV (XWPIG va cupnepiAappBavovrail
KATayyEAPEVEG ANAITNOEIG) ava XapToPUAAKIo

100,0%
90,0%
80,0%
70,0%
60,0%
50,0% ~
400%
300%
200% -
10,0%
0,0% — .
Zuvohukd Xapoduhdrio @ ! a

S11B00pd  1513600pd  361720dpd W21+ dpd

Minyr: TeaneZa Tng EMGB0G.

pNoNg aveo tv 90 NUEPOY aVA YUPTOPLAAKLO
napovcidletor 6to Adypappa I11.6.
Hapdrinia, to 52% tov MEA apopd kotoy-
YEAUEVEG QITOLTHGELS, Ol OTOIEG GTO TEAOG TOV
evveaunvov tov 2020 aviABav oe 30,3 dioek.
gupo, pertopéveg kotd 11,1% oe oyéon pe to
téhog tov 2019 (34,1 doek. gvpd), KLPIWGS
AOY® ™G SloypaONG KATAYYEAUEVOV OTTOLTT-
ocemv Dyovug 0,9 dicek. gvpa.

Ytov ITivaxo 111.3 mapovoidletorl pio exicko-
7mon TV Pacikdv peyeddv Tov GuvOLOL TV
d0vel®V TOV TOTOTIKOV GUGTHUATOG.

Agikteg mapaxorovdnong ko a&loroynong
Toov MEA

YyeTikd PE TOVG deiKTES TapaKoAoVONOoG Kot
a&lohdynong g dayeipiong twv MEA, wa-
pPOTNPOVVTOL TO EENG:

o O odciktg kaAvyng tov MEA amnd mpo-
PAéyelg aviiBe 610 TELOG TOV EVVEOUVOL
tov 2020 og 43,8% omd 43,9% to 2019.
Ewdwdtepa, ol mpoPréyelc mov giyov cw-
PEVTIKA oynuaticel ol Tpdmeleg £mg 1o Té-
Aog tov gvveaunvov tov 2020 ywo TV Kd-
Aoym tov MEA avépyovtor oto eminedo
tov 25,8 dioek. gupd évavtt 30,1 dioex.
gupd oto T€Aog Tov 2019. H peiwon avty
opeileTal KLPIOG GTN ONUAVTIKY] GUVOA-
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Mivakag III.3: Bacika PEYEBN - ZUVOAIKO XaPTOPUAGKIO

(ekar. eup®, OTOIXEIA EVTOG I00AOYICHOU)
AvaAuon MEA
ZUvolo daveinv
ESunnpeToUpeva daveia
Mn g§unnpeToupeva daveia
ABEBaing eionpagng
Ze kaBuaTepnon > 90 NUEPEG
91-180 nuEpPeg
181-360 nuEpeg
>1 £T0g
Katayye\JEvEG anarTraoeig

AvaAuon puBHICHEVWV SavEiwV
PuBpiopéva daveia
PuBpiopéva EunnpeTolpieva daveia
PuBpiopéva pn gEunnpeTolpeva daveia

AvaAuon npoBAEPewV Kai JiIaypapov

ZUCCWPEUHEVEG NPOBAEYEIG HIN EEUNNPETOUHEVWOV SAVEIWV
Alaypa@EG €TOUG / EVVEAURVOU

€K TWV 0NoiwV dlaypaPEG KATAYYEAUEVQWV ANaITHOEWY

AvaAuon eEac@alicewv
20voAo e§acPaliosnv
ESao@alioeig o e§unnpeToupeva daveia
EEaoc@aliosig o€ pn eEunnpeToUpeva daveia
ABEBaing eionpa&ng
Se kaBuaTepnon > 90 nuUeEPQV
KaTayyeAEVEG anarTroeig
EEaoc@aliosig o puOHICHEVA PN €EUNNPETOUNEVA daveia

AvaAuon powv

PO£G eEUNNPETOUNEVMV JAVEIOV ETOUG / EVVEAHVOU
Po£g ano pn e€unnpetoUeva davela £Toug / Evvearvou
Poég npog pn e€unnpetoupeva davela £ToUG / EVVEAUrVOU

Mnyn: Tpaneda Tng EANadog

Aayn TOANONG HEC® TITAOTOINGNC, KOOMC
KO GTIG OL0YPOPEG TTOV TPOYLLOTOTO On-
KOV EVTOG TOV EVVEQLUIVOU.

YUVOAIKA, €moNUOivETal OTL TO EMimedO
Tov deiktn kdAvyng tov MEA and mpo-
BAéyelc voAeinetal TOV HEGOV OPOL

TOV EVPONOIKOV opilov pecaiov peyé-

60,0%

Bovg ovupova pe ta teAevtaia Sabéoya
otoyeio tov B tpwnvov tov 2020 (PA. o
Awdypappa I11.7).

o O deiktng kdAvyng tov MEA and e&a-
OQOMGEL GTO TEAOG TOV EVVEQUNVOL TOV
2020 aviABe oe 57,1%, onueidvovtag a-

vodo oe oyéon pe 10 TéAog tov 2019

BAEWEIg

58,4%

Agk. 2019 Zen. 2020
168.707 164.018
100.182 105.275

68.525 58.743
20.376 15.930
14.045 12.500

3.512 2.602
2.150 1.897
8.383 8.001
34.104 30.312

38.549 32.808
13.947 12.148
24.602 20.660

30.085 25.756

4.291 1.710
2.443 948
100.106 98.205

61.924 64.639

38.182 33.567
12.104 9.903

8.251 7.439
17.827 16.224
15.234 13.094
-916 334
6.223 3.039
-7.139 -2.706

58,5% 60,8%

I a8,1% 43,9% 43,6% 43,5%
40,0%
30,0%
200%
10,0%
0,0% ; -

Dex-19 Map-20

vépxetal o€ LYNAOTEPO eminedo, MTOl
63,4% évavtt 61,9% o1o téhog Tov 2019.

Aidypappa III.7 Asikteg kGAuwng MEA ané npo-

Aelkng KaAupng MEA and npoPAéeid (%) M.O. EE (peoatov pey. Tpanelec)

B Aelktng KédAupng MEA and nipopAé Peig (%) EAAGSa

63,4%

43,8%

lodv-20 Fent-20

( 5 5,7%). QGTOGO, o 68{1(’[1’] G devwn g Mnyéc: TpaneZa Tng EANadog, Eupwnaikr) Kevrpikn Tpanela.

pvOuicpévov MEA and efacparicelg a-
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Aiaypappa III.8 EEEAIEN Twv pubpiouévav daveinv (forborne) ava karnyopia kai Tou AOyou ToU GUVO-

OU TV PpUBHICHEVMV SaVEI®V NPOG TO CUVOAO TWV Javeiwv

PuBuiopéva Sdavela os kaBuotepnon > 90 N - eapoUIEVWV TWV KOTAYYEANE VWY amaltiios wv (aplotepr) kKAipoako)

s PuBpucpéva Sdvela aBéBaing siompaéng (aplotepn KAlpoaka)

SN PuBpuopeva sEunmnpetoupeva Sdvela (aprotepr KAipoka)

——% puBLIoUEVWV SAVELD TPOC TO GUVOAD avolyudaTwV (Sefld kA lpuaka)

45.000 25,0%
23,9%

40.000 24,0%
35.000 2R
22,0%

30.000
21,0%

25.000
20,0%

20.000
19,0%

15.000
18,0%
10.000 \ \ 17,0%
5.000 \ 16,0%
0 T 1 15,0%

Zent-19 Aex-19 Map-20 loov-20 Xemt-20

MinvA: ToaneZa T EAGB0,

o To ocbOvoro TV pvOuicuévav (forborne)
davelov® aviiBe 610 TEAOG TOL EVveaN-
vou tov 2020 oe 32,8 dwoex. gupd, avTi-
npocwrevovtag 0 20,0% TV GUVOAIKGV
daveiwv évavtt 22,8% oto téhog tov 2019
(38,6 dwoek. gupd) (PA. Adypappa II1.8).
Evtovtoig, to 21,4% twv ®on puluioué-
vov dovelov eppavilel kabvotépnon ave
tov 90 Muepwv, mocootd avinuévo oe
oyxéon pe to téhog Tov 2019 (19,9%).

e To 43,8% 10ov MEA dve tov 90 nuepov
dev €xel pvOuotel, évavtt 45,4% oto Té-
Aoc tov 20197 v T TOGOGTE Y1 TOL GTE-
YOOTIKA, KOTOVOAMTUKG KOl ETLYEPTHLOTL-
K& ddavewn avépyovion oe 42,4%, 50,6%
kot 43,0% avticTtouya.

o Emonpaivetanr 611 7,8 dioek. gupd, Mot
13,2% twov MEA evtog 160A0Y1IG10D, 0(pO-
POLV amALTNGELS IOV £xovV VItaydel o€ Ko-
0e0T®dG VOUIKNG TPOCTUGIOG KOl Yo TIg

% Yy Ipaén Exteleotucig Emuponic (ITEE) 47/9.2.2015
TEPLYPAPOVTOL EVOEIKTIKA Ol duvatol TUmOL pvopicemv Kot
S1eV0eTOEOV Y100 TOVG SOVEIOANTTES Yo TOL EEVLTNPETOVLEVOL
ddvera Ko to pun g&umnpetodpeva daveta.

1 Teyovog mov ev pépel oPeileton 6To OTL PEYGAo HépPog TEpL-
Ahappavel motodyovg ot omoior £xovv vmoybel ce KAOECTDG
VOWUIKNG TPOGTAGIOGC.

omoieg exkpepel 1 éxdoon teAecidikng Ot-
KOOTIKNG amodQacns. Amd avtd 4,7 S10eK.
EVPDO QPOPOVY OTALTHGEIS TOL Elyav NOM
katayyehOei. Ta ddvelo owThg TG KATNYO-
plag agopovv gite Quokd wpdcwmo (..
v. 3869/2010%) gite vopkd Tpdécwna (T.Y.
v. 4307/2014, Iltoyxsvtikos Koodikog).
XyeTIkd e TIC EMUEPOLS KATNyOpies, Te-
pimov 10 27,1% twv un eumnpetoduevaov
oTEYAOTIKOV daveimv €yl vraybel og Ka-
0e0TMG VOUIKNG TPOCTAGING, EVE TO OVTi-
GTOY0 TOGOGTO Yl T KOTUVOAMTIKG OG-
vewa gtvan 17,4%.

o O dypaéc daveimv T0 EVVEAUNVO TOL
2020 avaAOov og 1,7 dioek. gVp®, €K TOV
omoiov ta 0,9 dioek. evpd APOPOVV Ka-
TAYYEMUEVEC OMOLTNOELS, KLPIOC emtyelpn-
LOTIK®V davEiV.

18 O vépog tpomomomOnke Tov TemtépuPpro tov 2018 Ko mpo-
PAémel TV dpon Tov TPUTECIKOD ATOPPNTOL TOV OPEETOV
7oV &yovv vayOel o AVTOV, EVA GTNV TEPITTMOT TOV PEPOVV
avtippnon Oa tibevtan ektdg mpootaciog. Tavtdypova o opel-
AETNG dNAdVEL OTL TapEEL GOEWL GE OTOLOONTOTE TOTMTIKO
idpopa va SwaPipalel oTovg TOTMTEG TV Kiviion Tev Tpomell-
KOV TOL AOYOPLICHOV KoL TOV AOITGV TPamelik®V Tpoidvimv
Kot OTL emTpénel o€ avToVg TV enelepyacio Kol avtolloyn
TV 0£J0UEVOV TTOV KOTEYOLV 1| AApUBAVOLV altd TO TGTOTIKA
WwpdpoTo.
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* Kotd m duipkewr o0 evveapiivov tov Alaypappa II1.9 EEEMIEN Twv KaBapmv powv ava

2020 ta. davera to omoio kiviOnkay amd tor el TUZRCTIR AL DI I TR T LI T T ) T2
, ; ToUpeva daveia, Tou Oeiktn aBérnong (default
2V I TEAY VAV QLA T I /o[ VBT I o te) kal TOu pUBHOU ANOKATACTAGNG TG TAKTI-

eEvmnpetovpeva, avotypata frav Ayotepo el il el R G CECECLD)

3 , ’ 7, I3  KoBapé Poég puurivou and eEunnpeToUpEva mpog un eEunnpeToUHEw SAvELD
oo TO 6(’:\/810« T OTTOL0 K1V1‘|9T|KOW a7To TO s PUBIOC AMOKATAOTAON G TG TAKTLKAG EEUnnpéTnang Saveiwv (cure rate)
, , = /2 (kTG ABETHONG (default rate)
un eEummpetovpeva mpog T eELTNPETOV- 5000 - £
peva katd 334 exat. upo. -

e X710 T€\0g TOL gvveapunvov tov 2020 o Tpi- -
unviaiog pubuog amokatdotaong e To- 7
KTikng eEumnpétong daveiowv (cure rate)
aviAle oe 1,3% kot o dgiktng abétnong P
(default rate) oe 0,7% (BA. Awdypappo 0

II1.9). Emonpaivetor 611 T0 018Y00TIKO Lo

1%

YOPTOPLAAKIO euPavilel Tov VYNAGTEPO 2000 |
Q3 2019 Q4 2019 Q12020 Q2 2020 Q3 2020

pLOO amokataotacng (2,3%), EVO TO M- fovs: Toaneta e EMGBoc,

XELPNHOTIKO XOAPTOPUAGKIO TOV XOUMAOTE- picev Kotd to teAevtaio £tn. H tdom ov-
po (0,6%). ™ emPePordVETOL KAl TO EVVEAUNVO TOL
e Ta mototkd Wpdpota ocuvveyilovv va 2020, pe ™) peyoldtepn avENon Vo Tapo-
TpOcOVaTOAiCoVTOL GTNV VAOTOinon  pa- TNPEiTol 6TO YOPTOPLAAKIO TOV GTEYUOTL-
kporpohecpwv  pubuicewv pe  Eupaocn kv daveiov (Avdypoppa I11.10).

OV EMUAKLYOT TNG SLUPKELG TOV XPO-  Trov TTivaxa 111.4 TOPOVGIALETAL 1) GUVOALKN
VOU  amOTANPOUNG, OTOG OMOTVIOVETUL  g1c6ve, TV Boowdv dektdv Tmv daveiwv Tov
o1 Stayxpoviky avgnon tev ev Ay® pub-  risreTikod GULGTILLOTOG.

1aypappa II1.10 EEEMIEN Tou Uwoug Twv pubpicpévav (forborne) daveiwv ava €idog puBHIoNG kal ava

XOPTOPUAAKIO

% ETULXELPN LOTLK G W ITEYOOTLKA KOTOV A WTUK G
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Mnyn: Tpanela Tng EAAGS0G.
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Mivakag II1.4: Baoikoi SEiKTEG - ZUVOAIKO XapTOPUAAKIO

(nocooTd %, oToIXEia EVTOG ICOAOYICHOU)
A€gikTEG NoI0TNTAG XapToPUAakiou (%)
ZuvoAIkOG deikTnG BN €§unnpeToUpevmyv daveinv (MEA)
Suvolikog SeikTng daveiwv o kabuaTépnan > 90 NUEPKV
A€ikTEG 81GpOPWONG KAOUCTEPHOEWV WG NPOG GUVOAO MEA (%)
ABEBaing eionpagng
Ze kaBuoTEpnon > 90 NUEPEG
91-180 nuEpPeg
181-360 nuEpeg
>1 €T0UG
KaTtayyeAHEVEG anaiTnoOEIG
A€ikTEG pUBHICEMV WG NPOG cUVOAOo daveinv (%)
PuBpiopéva daveia
PuBpiopéva Eunnpetolpeva daveia
PuBpiopéva pn gEunnpeTolpeva daveia
A€ikTEG KAAUWYNG HN €EUNNPETOUHEVMV daveinv kal diaypapwv (%)
2ZuVvoAIKOG deikTnG KAAUWNG MEA ano npoBAEYEIG
Zu.voAu«')q J€iKTNG dIaypapav £TOUG / EVVEAHIVOU G NPoG cUVOAO da-
VEIWV
ZUVOAIKOG JEiKTNG dlaypaPav £TOUG / EVVEAURVOU WG npog MEA
2uvoAIkOG deikTnG KGAuwng MEA ano e§aopalioeig
AgikTnG KAAUWNG KN €§unnpeToUPevwyY daveinv und pubuion anod eEacpalioeig
AgikTng KAAUWNG pn e§unnpeTolpevwy daveiwv and npoBAEWEIG kal eEaopalioelg
AcgikTeG a0€TnONG KaI PuBpog anokardaocraong (%)
AgikTng abETnong
PuBLOG anokaTaoTaong TnG TAKTIKNAG EEUNNPETNONG daveinv
KO0TOG NICTWTIKOU KIVEUVOU
MpoBAéwelg daveiwv wg Npog daveia PeTd ano npoPAEYEIG
MpoBAEWeIG daveiwv W NPOG EVEPYNTIKO
Mnyn: Tpaneda Tng EAAadog

Agk. 2019 Zen. 2020

40,6 35,8
28,5 26,1
29,7 27,1
20,5 21,3
51 4.4
3,1 3,2
12,2 13,6
49,8 51,6
22,8 20,0
8,3 7,4
14,6 12,6
43,9 43,8
2,5 1,0
6,3 29
55,7 57,1
61,9 63,4
99,6 101,0

1,7 0,7
2,3 1,3
1,8 3,6
1,0 1,9

IMotoTkég Kivovvog avd KAGH60Y

Ot xpnUOTOSOTACEL TPOG TIG EMYELPNOELS
aviABav oto téhog Tov gvveapnvov tov 2020
oe 123,0 dioeKk. gvpd, AMOTEADVTOG TEPITOV
0 63% 1TNg GLVOAIKNG ¥PNUATOIOTNONG TV
EMMNVIKOV TUOTOTIKOV 1OPLUATOV TPOS TNV
owovopia. O Adyoc twv MEA oto emyeipn-
HoTikd yoptopurdkio (26,8%) cvveyiler va
emnpedleTor Kupig amd 10 LVYNAO TOGOGTO
oV katnyopia tov pikpouesaiov (39,5%)
KO TOV TOAD pukpov entyeipnosnv (48,8%).
Avoopikd pe tn 01dpHpmon TV yp1HLoTod0-
TNOE®MV GTOVG KAASOLG TNG EAANVIKNG OlKO-
vopiog, onueudvetal OTL 1 LEYAADTEPT) CLYKE-
VIP®OTN APOpPd ETOLPIEG TOV SPAGTNPLOTOLOV-

1 Apopobv cTorysio vidg Kat EKTOC IGOAOYIGHOD.

vTol otov KAGdo tov gumopiov (19% twv cv-
VOMK®V  YPNUATOOOTNCEDY TPOG  EMLXEPT]-
oe€lg). O deiktng MEA ywo tov ev Adym KAAS0
Kopaivetal og eninedo VYNAOTEPO TOV UEGOL
OpPOL TOV OVTIGTOLYOV OEIKTN TV EMLYEPT O
1KoV daveiov (37,3% évavtt 26,8%).

Ono¢ amotumdveTtol Kot 610 Aldypoappo
HI.11, moAd vymid mocootd MEA «ataypd-
QOVTOL 6TOVG KAGdovg g eotioong (54,3%),
TOV TNAETIKOIVOVIDV, TNG TANPOPOPIKNG Kol
evnuépmong  (35,4%), tov
(38,1%), T®V OypOTIK®OV OPACTNPIOTHTOV

KOTOUOKEVMDV

(39,4%) ko g petamoinong (29,0%), evod ta
YOUNAOTEPO, TOCOGTA TOPUTNPOVVTIOL EVOEL-
KTIKG oTovg KAGdovg g evépyelag (2,3%)
KOl T®V  YPNUOTOTICTOTIKMY  EMLYEPTCEDV
(12,6%).
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Aidypappa II1.11 KAadikn avaAuon eNiXEIPNHATIKOV SAVEIWV yia TO evveapnvo 2020

25.000 80%
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o 54,3% e
52,0% @
a6,0% @ 50%
15.000
o 39,4%
37,3% SE1% - 40%
34,3% o ® 3%4%
31,7%
29,0% © ¢ 29,4%
10.000 27,4% 26,0% 26,3% © @ 30%
Q 21,7% @ 22,4%
18,6% O
o o 15,1% 20%
5.000 12,6% ©
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KAGSow Metanoinong

w z0voho Savelwv (ap. kAlpaka)

W Mn efunnpetotpeva Sdvera (ap. kKAlpaka)

@ AelkTNG LN EEUTINPETOUHEVWY Savelwv (%, SefLd kKAlpaka)

Mnyn: Tpaneda Tng EANGd0G.

22  KINAYNOX PEYXTOTHTAX SOVEIOHOV VA SCPAAIGTIKOY OLOAES GUV-

Ot ovvOnkeg pevotodtTTag Tov TPOmeElIKo Brikeg pevotdmrog oTv ayopd Kotd TV me-

CULGTNHOTOG EMOEWVMOONKAV CNUAVTIKA TO o piodo mg mavdnuiag. 211 7 Ampiriov 2020

pipmvo Tov 2020 Aéye ™ enidpactc amd EKT viobétnoe v avénon tov amodektmv

v Tavénuic COVID-19 pe amotéheoua eEaoQaAicE®V TOV YPNGILOTOIOVVTOL OG EVE-

ONUOVTIKN peimon otig dtatpanelikés GuVIA- XOpo Yla RUPCL L fXTOSOTﬂGT] Tf’w mcrcoru(co’v
Aoyéc Ko oTig ovvaAlayég repos. Opmg ot 1BpupdTeY o OV TOL EVPG. TVYKEKPLLE-
ocuvtoviopéveg Beocpicés mpmtoPfovAiec oe ve, n EKT mp og,cmp noe, K Swél_) hhaov, om
EYYDPIO KOl EVPOTOIKO €mimedo 0dnyncov xopymon “mapéxihionc” (waiver) yio my

ot oTadEPOOINGT TOVC od T0 B’ TPIVO OTOd0YN TOV EAANVIK®V KPOTIKOV OUOAOY®V

Tov 2020 oG €EM0PUAICEDV OTIC TPAEELS VOUIGUOTIKNG

ok 0ei & . ToALTIKN G Tov Evpwovotipatog, apykd £mg
pemet va F:mm;u * ,Sl onn S?TSK‘EU.‘EHCI] T o téA0¢ Tov 2020. Tov Aekéufpilo tov 1610V
OGLOVOLLIKY TOALTL KuBépv Ko
g © Xu n’n TR e ,B P ;10119, n £€T0VG AMOPAGIoTNKE TOPATACT) NG 10YVOC
1EVKOAVVTL VOLIGLLOTL OALTIK
’ Kn HIoHET Kn ot ﬂ' e ™mg “mapékkhong” émg tov lodvio tov 2022.
EKT ocvvetélecav otn peioon tov miécemv , ,
) ) 0 Yy katnyopio TOV PN EUTOPEVLCILOV TE-
EVOTOTITO EVA OTOPEVYONKAV YEVIKED-
csr’n pevot m’r ’n PEXN Y plovclokav ototyeiov, n Tpanelo e EAAG-
EVEG ETALPIKEG TTOYEVCELS,
HEVEG ETAIpIILG THXELOsle do¢ €xel devpuver 10 miaicwo «lIpdobetwv

ZVYKERPYLEVD, 1| SUGAEITOVPYIC TOV 0YOPOY  [fi5ratuchy Arartiosmvs * yio Tic Tpamelec,

OVTIHETOTIOTNKE 68 onuUavTiKo Babud amod Ta

éxtaxto pétpa mov €loPe n Evpomaikn Ke-

, , , , 0 KéBe kevipueq tpamelo 1ov Evpmovotipotog umopet va
vipik) Tpdnelo (EKT), otodiaxd omd tov dnuiovpynoet éva cuykekpiuévo Thoicto TpodcheTmv ToTMOTL-
kav amortioewv (Additional Credit Claim Framework ACC),

Motp T10 T0V 2020’ K(le(DC_, uSlO)eT]KS 10 KOGTOG 70 0moi0 WOTOGO TPEMEL Vo eyKpBel amd T0 AloknTIKO Zvp-
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EMTPENOVTIOG GE GUYKEKPIUEVO YOPTOPLAGKLOL
EMYEPNUATIKOV SaVEI®V OV TANPOLV GL-
yKeKpIUEVO KprTnpla emieludnag, va yivo-
vtol amodektd o¢ emiéEiues eEacparioelg
ano v EKT.

[Ipéner va emonuaviel 6tL 1 owénrtikn téon
Tov katafécemv mov eiye mopatnpndel Katd
™V TpOTN TEPI000 EUPAVIONG TNG TOVONUiog
COVID-19 cvveyiotke kot katd v eeta-
{ouevn mepiodo, mapd TN SloThpnon TV EnL-
tokiov katafécemv og YounAd enimeda. Xtnv
e&EMEn ot cuvéPfaiav Ta OMLOGIOVOUIK
HETPO TOL EANEONGOV Eykaipa e OKOTO TNV
eVIoYLOT TOL EIGO0OMUOTOS TOV VOIKOKVPIDV,
m ompin ¢ KOTavOA®mOoNG Kot TNy G-
BAvvon TOV apyNTIKOV EMOPACE®V OTNV
Tpoypatiky] owovopia. H ocvvoiikn mopeio
TOV KOTOOEGEDY GUVEYIGE TNV AVOJ0 Kol TO
B e€dunvo tov 2020, kabdc To Hyog TV Ka-
Ta0éce®V amd EMYEPNOES KOl VOIKOKLPLA
Swopopemdnke ce 153,1 dioex. evpmd Tov Xe-
ntéuPplo tov 2020 yuo va. evieyvbel mepanté-
po og 158,7 dioek. gupd tov Noéuppio Tov
2020 (Zemtéupprog 2020: 153,1 dicek. vpm,
Iovviog 2020: 148,5 dwoek. gvpd, Mdaptiog
2020: 145,1 Swoek. evpd, Askéupprog 2019:
143,1 dicek. gvpd).

H avodin mopeia Tov Kotabécewv tov voi-
KOKLUPLOV cuveyiomnke katd v e&etalopevn
nepiodo, mapd T peiwon g amacyOANnong
G€ GLYKEKPUEVOLGS TOUEIS TNG O1KOVOouLinG TOv

Bovito g EKT. To ACC amoteheitol omd TOTOTIKESG AmOLTH-
GELG OV dev MANPOLV OAC T KPUTNPLoL EMAEEUOTNTOG TTOV
0oV 610 Yeviko mhaicto ¢ EKT kot pmopovv va meptiapt-
Bavovv daveta oe vorkokvpld. Emmiéov, oto ACC mepirapfd-
vovtot eTaupkd daveta, daveln oe MME, katavolotikd ddveia
1 evomdnka ddvewe. To v avrietddpon twv vynAdTEPOV
KdOvmv, ot KeVTpikeg Tpaneles emPBAAAOVY TEPUCOTES VYNAO-
tepng amotipnong. Ztig 7 Anpidiov 2020, to Atowntikd Zvp-
BovAto tng EKT omogdoioe va emTpiyel Tposmpvé Ty emé-
ktaon tov ACC Kol Vo PELMOEL TIG TEPIKOTEG OTOTIUNONG
Sivovtog Tt dvvatdTnTo OTIS KEVTIPIKES Tpameleg va mepIAayL-
Bavovv ddvetn mov oyetiovron pe to COVID-19 kot vrmootn-
piCovtar amd eyyvioelg tov dnpodcov topéa o etaipieg, MUE,
OVTOATOGYOLOVHEVOVG KOl VOIKOKVPLM.

oyetiCovton Gueco pe TNV €0TiOGN Kot TOV
Touptopd. Amo to B tpiunvo tov 2020, ot
KataBEoES OYEMG TOV VOIKOKLPUDY, GUUTE-
PLAAUPOVOUEVOD TOV NAEKTPOVIKOD YPT|LLATOC,
napovciacay avénon. Emiong, avéntikn mo-
peio, av Kot pe HKPOTEPT SUVOUIKY], ELPEVL-
cav ot katobéoelg topevtnpiov, Adym g
LElMONG TOV KOTAVOADTIKOV OOTOVOV TOV
VOIKOKVPLOV TIOL TEPLOPIOTNKAY O POUCIKES
domaves. Avtifeta, peiworn moapovoiocav ot
TPoBecaKEg KOTAOECELS, 7OV  OTOTEAOLV
EMEVOLTIKN EMAOYN HE KOVOTOUTIKA Yopo-
kmnplotikd. Ta emtdkio Kotabécewv ond ta
VOIWKOKVLPLE TTopousiocoy HIKpH TTOCT UETA
10 MépTtio Tov 2020, yror OAeS TG SbPKELEG.

H ovvoiikn mopeio tov katabécemv and Tic
U1 YPNUOTOTICTOTIKEG EMLYELPTOELS TOPOVGT-
aoe eniong avéntikn tdomn omd to B Tpiunvo
tov 2020. Katd to e€etaldpuevo ¥povikd otd-
OTNUO, CNUOVTIKY abENCT TapoTnpeital oTIg
katoféoelg Oyemg, evd KpOTEPN avEnom
eppavifouv ot katabéoeig mpobeopioc. H av-
Entikn avty téon amodidetar e ONUAVTIKO
Babud ota dnpociovopkd pETPA GTAPIENG
TOV EMYEPNCED®Y YO TNV OVTIUETMOTION TOV
apvnTikev cvvenewwv tov COVID-19, 6nwmg
to [pdypappoe Emotpentéag Ipoxkatafoings.
Ta emitoxio katafécemv and TIg Un ypPNUaTo-
TOTOTIKES EMYEPNOEIS TAPOLGIOGAV LEIMON
70 2020, yio. OAEG TIG SGPKELEC.

H ypnuotodoton and to Evpwcvotuo av-
ENdnke amd 10 vy tpiunvo tov 2020 yo va
dopopembel og 41,2 dicek. evpd TOV Aekép-
Bpro tov 2020 (NoéuPpiog 2020: 39,0 dioexk.
evpo, XentéuPprog 2020: 39,0 dicek. gvpm,
Iovviog 2020: 36,8 dwoek. gvpd, Mdptiog
2020: 12,3 dioek. evpm, AeképuPprog 2019: 7,7
dwoek. evpw). To Adypappe I11.12 arotvnmd-
vel v €EEMEN Tov Vyoug TV KoTobEcE®MV
KOl TNG YPNUOTOSOTNONG TOV MICTWTIKOV GU-
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omuotog and 1o Evpocovomua, pécwm mpd-
£EV VOUIOUOTIKNG TOATIKNG.

Aidypappa III.12 Kata@£oeiG pn XpPNHATONMIOTW-

IKOV ENIXEIPNOEWV KAl VOIKOKUPIOV £vavti Xpn-
HaTodoTnong ano To EupwoluoTnua

(S10ek. eupw)
- prpaTo3dmen and To EupRoUaTIA (aIaTER KNaKa)

— KaTaBéseig neAaTcav (5e5id khijoka)

n
Tov-20
©eB-20
Map-20
Anp-20
Mi-20
Touv-20
Touk-20
Auy-20
Zen-20
OxT-20
Noe-20

Mnyn: Tpaneda Tng EANadoG,

H onuovtikn avénon g xpnuotododTnong
TV eMNvikev tporeldv omd to Evpwov-

OTNUO. OQEILETOL GTOVG EVVOIKOVG OPOVG YPT-
poatoddtong péow tov tpasewov TLTRO-II
Kot TNV avénomn Tov amodEKTOD EVEYLPOV VIO
okomoVg Evpoovotipatoc pHetd v andeacn
g EKT mov katéotnoe toug titAovg tov EA-
Anvikod Anpociov €k vVEOL GTOJEKTOVG Yid
v EKT. Mg tov tpémo avtd ot EAANVIKEC
tpaneleg VIOKATESTNGAV G PeYOAo Babuod T
Swotpamelikn ayopd evd Peitioocav mepatté-
pw ™ pevototntd tovg. H EKT avtomokpi-
Onke dpeco otTig véEC OWKOVOUIKEG GLVOT|KEG
KOl TPOCQOEPEL EVPEID PEVOTOTNTO, GTIS ELUTO-
pcéc Tpamelec pe €uVOIKOUE OPOLE KOl Yo
peydieg O1GpKeleg, Yoo va dlcPoiicel v
OTPOCKONTN TAPOYN TGTMOONG CTNV TPAYLLO-
TIKT OlKOVoio Kl TNV OUaAR Agrtovpyia Tov
UNYOVICHOD LETAG0O0MG TNG VOUICUOTIKNG TTO-
AMTIKNG, O HECO YO TNV OVTUUETMOMION TOV
OLKOVOUIK®MY GUVETELDV TNG TOVOT UiaG.

H avénon g ypnuotoddtnong tov Evpwov-
OTNUOTOG €YEL OOMYNOEL GTINV OLKOSOUNOM
BeAtiopévov amobfepdtov peuotoOTNTOG, EVO
ol eAnvikég tpamelec ovveyilovv va dtevph-
VOUV TTEPAUTEPM TIC BEGELG TOVG, fEATIOVOVTOG
™ oOvBeon TV XOPTOPLAAKIWV TOVG LE YpPE-

Oypaga vyning pevotomoinong (Level 1) ko
elebbepa omd omolecdNTOTE  EMPAPOVCELG
n dwpKng
Bektioon tov deikTn KAALYNG PELOTOTNTOG
(Liquidity coverage ratio — LCR) tov tpame-

(unencumbered). Xt6y0g eivor

Lov, o omoiog to ¥” Tpiunvo tov 2020 avinibe
oto 156,5% oe eminedo cvoTAUOTOS, HECH
™G adENomng TV VYNANG TOOTNTOS PEVCTMV
dobecipwv (High quality liquid assets —
HQLAS).

[Ipog v katevBuvon avth, OAeg ol TpwTO-
BovAieg Ba wpémel vo Guvieivouy ot Sapop-
QMO EPYOAEIOV Yo TNV TPOGEAKVLOT OLOLPO-
POTOUUEV®V TNYDV XPNUATOdGTNONG Kol ard
TIG ayopéG, GUUMEPIAUUPOVOUEV®Y KOl TOV
StoTpamelIk@V repos Kot Tng £KS00MGg (PEO-
yphowv. Xe peconpdbecpo eninedo, ol Tpdme-
{ec avouévetor va TpoPodv 6€ £KO0GT OO-
AMoyov peiopévne e€ac@ariong Kol Tpovo-
LI00Y®V  OHOAGY®V, GCLUTEPIAAUPAVOUEVEOY
KOl TOV «TPAGIVOV» OUOAOYLDY UEYPL KoL TO
téAog tov 20212, H mepartépm éxdoon ypeo-
Ypaowv yopis eEacearioeslg (senior bonds)
0o mpaypoTomoleital kol 6T0 TAAIGLO TG Kd-
Aoyng g eldylotng amaitnong Winv kega-
Aoiov kot emAégpmv vroxpedocemv (MREL)
7oV B0l TPETEL VO EKTANPDOGOVY LECH GTO, €-
opeva ypoévio ot tpdmeles. 2oT600 TO £VPOC
TV ekdocemv ovtdv o eSaptndel amd v
e€oudAuven Tov HOKPOOIKOVOULKOD TTEPIBAi-
Aovtoc kot N eBivovca mopeio TN Tavonuiog
COVID-19.

Avogopikd pe ™ Swtpamelikn ayopd, o O-
YKOG GUVOAAQY®DV peEImONKe onuavtikd to
Kot to v~ Tpiunvo tov 2020, yia vo Stopopem-
Oel oe 3,1 doek. gupd 10 ZemtéuPplo TOL

2 Tov OxtdPpto tov 2021 1 EBvuc Tpamelo eE£dmoe efuetég
npdovo opdroyo a&iog 500 ekat. evpd pe Kovovt 2,75% mov
Myet otig 8 Oxtofpiov 2026. Avapesa 6TOVG BEGUIKOVG ETEV-
Svutég, N Evponaikn Tpdanelo Avacvykpdtnong Kot AvAamTuéng
(ETAA) ovppeteiye xotd 50 ekot. evpo.

"Exfeon
XpNUoTomeTOTIKNAG XTafepdTnTog
Iavovdprog 2021



2020 (XemtépPprog 2020: 3,1 dioek. gvpd,
Iovviog 2020: 4,9 dioex. evpm, Mdptiog 2020:
14,8 dioek. gupd, AgképPplog 2019: 15,2 61-
oek. evpw). H e&&MEn tov doavelopod twv
EYYDPIOV TICTOTIKOV WOPVUATOV HECH TNG
dwtpamelikng ayopds oe atopukn Pacn omo-
tondveral oto Awdypoppao I11.13.

iaypappa III.13 EEEAIEN TOUu JAVEICHOU TWV

EYXOPIMV NICTOTIKOV ISPUHATOV HECK THG dia-
panedIKnG ayopag

= 3{voAo (apIoTEp) KAIHGKa OE BICEK. EUpG)

—&K TwV ool and eAANVIKE TPANEZe (3eEid KAIHaKa O exarT. eupc)
25

180

20

18 18 18 18 18 18 150

Map-19  Mai-19 IouA-19 2en-19  Noe-19  Iav-20 Map-20 Mai-20 IouA-20  Zen-20

Mnyn: Tpaneda Tng EANadoG,

Metd 1o Eéomacpa g movonuiog COVID-19
KOl TO, OXETIKA PETPO OV VoBeTnOnKav amd
v EKT 161 and tov Mdptio tov 2020, to
VYog TV JATPATeCIKOV GUUPOVIDY ETOVO-
yopag (interbank repos) peiddnke kot £pBace
070 KATATATO OPlo TNG MEPLOOOL TO XEMTEN-
Bpto Tov 2020, to onoio amoterel Kot Yo uUNAO
5-etiog, evd avtiBeta 1 xpnUaTOdOTNON TOV
eMnvikov tpanelov and 10 Evpoocvotnua
éptace eniong oto VYNAO S-etiog To Askép-
Bpro tov 2020. H e&éMén avty éhafe yopa
ka06TL o1 Tpamelec TPOYDHPNOUV GTOV TEPLOL-
TICUO TOV CLUEOVIOV EXAVAYOPAS £VOvVTL
oporoywv tov EAAnvikov Anpociov, mov e&i-
var mhéov emréEipa g eEacparicels and tnv
EKT, evd n ypnuotoddtnon amd 10 Evpwcv-
omnuo kafiototor OAO KoL TO EAKVOTIKY], O&-
OOUEVOV TV TOAD EVVOTK®V OpwV GTIG TTPa-
Eeig ypnuatodotnong Targeted Longer-Term

Refinancing Operations — TLTRO 1112 mov
napéyel 1 EKT (omd tov Iovvio tov 2020 ka-
tavepnOnkav oe gupomaikd eminedo oyeddv
1,3 tpioek. gup®d pe TOAD ELVOIKO EMITOKIO)
Kol g OeTikng eminT@ong ot 0mOdOCELS
Omd TO €KTOKTO TPOYPAUUL OYOpdV TITA®V
Y10 TNV AVTHETOTION THG Tavonpiog Pandem-
ic Emergency Purchase Programme — PEPP=
(avapévetar va dtatebodv o€ VPOTAIKO emi-
nedo 1,85 1pioek. evpm, Hotepa amd TV ATO-
eaon ¢ 10" Aekeufpiov Tov AloKNTIKOD
Yvppovriov g EKT). To mpdypappa ovtod
GUUTANPOVEL TO TPOYPAUUATO OYOPES GTOL-
YElV EvepyNTIKOD TOV EYOVLV NON EPAPUOCTEL
amo6 1o 2014.

[Top’ 6OAa aVTA, TO repos TOPAUEVOVY U0 0T

TIG TNYEG XPNUATOOOTNONG HE SloYPOVIKN o~
&la, kabmg yapaxtnpiloviol amd opoin ava-

Alaypappa III.14 AiapOpwon daveicpou ano Tn

B1aTpanediki) ayopa ava AnKroTnTa

(B10eK. EUpw)

® e evanopeivouoa AnkToTnTa 7-30 Npépeg
N pe evanopeivouoa AKToTNTa >30 NUEPGV.
HE EVaNOpEVOUTa ANKTOTNTA <7 NUEPGV
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Mnyn: Tpanea Tng EANAS0G.

22 01 cToyELpEVES TPAEELC HAKPOTPODEGUNC AVOPNHUATOSOTN-
ong (TLTROs) sivar mpa&ers Tov Evpmovotpotog mov mopé-
YOUV XPNUATOdOTNON O€ MOTOTIKA Wpvpata. [Ipoceépovv
HoKPOTPODESUN YPNLATOIOTNON UE EAKVOTIKOVG OPOVS, SLoTh-
POVV EVLVOTIKOVG OPOVG SAUVEIGUOD Yo TS Tpameleg Kat evBap-
POVOLV TNV TOPOYN TOTOCEWV amd TIG Tpameleq TNV TPAyLLo-
TIKT] OlKOVOia.

2 To Pandemic Emergency Purchase Programme (PEPP) sivou
£voL £KTOKTO KoL TPOSWPVO PYOLEID EMEKTUTIKNG VOUIGHOATL-
KNG TOMTIKNG 7oL VLI0OeTHONKE Yoo TNV OVIIUETOTION TOV
cuvinkadv pevotdtog Aoy g mavonuicg COVID-19, pe
GTOXO TN OTUBEPOTOINGN TV AyopdV Kot TN ScGOIAoN NG
OUOANG UETAB0ONG TOL UNYXOVIGUOD TNG VOULGUOTIKAG TOALTL-
KNG, ®ote va. emavérdel otadiokd o TAN0mplopds oe eminedo
oL Ba cupEVoV e Tov optopd ™ EKT yia t otabepotnta
TOV TILAOV.

"Exbeon
XpNUoTomeTOTIKNAG XTafepdTnTog
Iavovdprog 2021



xpnuoTodoton, avavopevo apBud avti-
cvpporiopévev Kol BEATIOUEVT TILOAOYNON.
To xo6ctog TV dutpomelikdV GLUPOVIDV
EMOVAYOPAG Tepos Yo TN XPNUATOOOTNGN TOV
tpanel@v pewmdnke daypovikd, kabmog ot
Opot (emtoKlo, TEPIKOTES) PeATidONKAY, EVD
aKoUn Kol VIO TIS TPEYOVOES OIKOVOULKESG
ouvOnkeg ol tpdameleg pmopovv va mpofai-
vouv g opoAn avaypnpoatoddoton. Ot g€o-
OQOAMGELG OmOTEAOVVTOL OO OLOUKPOTOVUEVEG

Aidypappa III.15 Kara®éoeig Mn Xpnparoni-
OTOTIKOV EniXelpRoswv kai NOIKOKUPIOV EvVavTi

pnuarodoTnong andé 1o EupwoloTnpa npog
GUVOAO TOU EVEPYNTIKOU

(nogooTa %)

i (apiaTep Khilaxa)

—Zivoho kaTaBéoEwy kal repos npog, alvoho 5 (BeBé KAipaka)

25 70

. N - 65

/f )
15
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1 [ N |
- 50
|‘ 45
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Mnyn: Tpanela Tng EANAd0G.
Tithomomoelg (Asset Backed Securities —

o

ABS), kaAivppéva opdloya Kot KpATiKE opo-
Aoya tov EXAnvikod Anpociov kot GAAmv
xopdv e Evpaldvnge.

To Atdypoppa I11.14 aroturdvel Tnv eEEMEN
TOV JaVEISHOV 0omd TN Sratpomelikn ayopd pe
TOAD  Bpoyvmpdbeoun Anktommra (<7 mue-
pav), Bpayvrpdeoun Anktomta (7-30 nue-
pov) kol paxpompofecun Anktotnta (>30
nuepmv). O davelopdg HECH repos oTn dlo-
tpomelikn ayopd ue pokpompobeoun Ankto-
e petmdnke onpovtikd to B tpiunvo Tov
2020 evd ot CLVEXELD TOPOVGIOCE CVOOIKY|
Taon v va dapopemdel ev tékel og 85,0%
eni TOL GLVOAOL TOL dAVEIGHOD amd TN Oa-
tpomelikny ayopd tov Oktodfpio tov 2020
(Zentéupprog 2020: 72,7%, lodviog 2020:
53,6%, Maptiog 2020: 94,6%, AsképPprog
2020: 81,1%). EmmAéov, onuovtikn peioon

TAPOLGINCE O OUVEIGUOC PEGM TEPOS OTI dlai-
tpomelikn ayopd pe PBpoyvmpodecun Ankto-
mra to Y tpipnvo Tov 2020.

O Adyog g ¥pnuoTodoTnong and to Evpo-
GUGTNUO TPOG TO GUVOAO TOV EVEPYNTIKOD
av&NONKe GNUAVTIKA OTT®G TAY AVOUEVOUEVO
amd 10 PB° tpiumvo tov 2020 (Noéufpiog
2020: 12,4%, Zentéppprog 2020: 11,5%, lov-
viog 2020: 11,3%, Mdptiog 2020: 4%, Ae-
kéuPprog 2019: 2,5%). Avtibeta, o Adyog Tov
GLVOAOL TOV KOTAOECEMY KOl Tepos TPOG TO
GUVOLO TOV EVEPYNTIKOD TOPOLGioce Kabod1-
KN téon katd to B’ Tpiunvo tov 2020, evid
otn ovvéxewr mopovoioce avénon (Noép-
Bprog 2020: 68,2%, ZemtéuPprog 2020:
63,1%, lovviog 2020: 61,6%, Maptiog 2020:
64,5%, AsképPprog 2019: 65,8%). To Awb-
ypappo I1.15 amotvmdver v €€EMEn tov
Vyovug g ¥pnueToddTone and to Evpmov-
OTNUO ®G TPOG TO GUVOAO TOV EVEPYNTIKOD
KOl TOV GLVOAOL TOV KOTOOEGEDV KOl repos

®G TPOG TO VYOG TOV EVEPYNTIKOD, AVTIGTOLYA.

Aiaypappa II1.16 Adveia (META ano NPoBAEYEIG)
npog KaraB£oEeIG TWV EPNOPIKOV TPANE(DV

(o€ evonoinyévn Baon)

(nogoaTd %)

 Dveia (HeTd and npoBAWEIC) npog KaTaBéoeig (%) M.O. EE
(ueoaiou ey. Tpaneleq)
= Adveia (HETd and npoBAEweic) npog kataBéaeis (%) EMGBa

120%

115%
115%

105%.

Mnyn: Tpaneda Tng EANad0G.

H otodwkn oamopdyrevon Tov  dovelnkoy
YOPTOPLAOKIOV TV eAANVIK®V TponeldV g
oLVOLOCUO LE TNV OVOOIKT TOPEIR TV KoTo-
0éoewv ovvetéleoe ot cuvellopevn peioon
oV Adyov Advewn mpog Katabéoeic omwg a-
notvnovetol oto Atdypappo II1.16. Ipéret
va ovapepBel 6TL 0 AdOYog £xel pewwbel onpa-
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vIkd Kot Eyel dapopembel oe enimeda youn-
AOTEPO OO TOV EVPOTAIKO UEGO OPO amd TO
o’ Tpiunvo tov 2018. Xvykekpéva, eved TO
YentéuPplo Tov 2017 1 dwwpopd TV dVo Aod-
YoV avepyotav og 12,2 ekatootiaieg LOVAJE,
pe TovV eEAMNVIKO va glval peyaAdTEPOS TOV
avTiGTOYOL EVPOTAIKOD UHEGOV Opov, TOV
Iovvio tov 2020 o0 eAANViKOG AOYOG VITOAELTO-
TOV GNUOVTIKA TOV EVPOTOIKOD HEGOV OPOL
Kot M dwpopd toug dpopembnke otig 7,7
EKOTOOTLOHEG LOVADES.

Téhog, 10 Vyog TV Tpomeloypauplotiov o
KukAopopia. mapovotdlel avodikn taon amd
10 B’ tpipnvo tov 2020, ko petémeita, OmOS
elvar eppavég amd to odypappo H1.17.

1aypappa II1.17 TpaneloypaupaTia O KUKAO-
(popia Kal KaTavour evrog Tou EupWOUCTHHATOG

WV KUKAOQPOPOUVT®WV TPAane{oypapHaTiov EUp®

(B10eK. EUPW)
TpaneloypappéTia o€ KuKAO@Opia

38 = KaBapéG UnoxpETEIG (+) / aNamoeiG (-) nou anoppeouv and TV KATavor}, vréG Tou EUPWOUGTAKGTOG, TaV.
KUKAOQOPOUVT®Y TpaneZoypappariav eupd

Noe-19
Aek-19
Iav-20
©eB-20
Map-20
Anp-20
Mai-20
Touv-20
ITouA-20
Auy-20
2en-20
OkT-20
Noe-20

MnyR: Tpaneda Tg EMadoc.

2.3 KINAYNOZX ATOPAX

H petapAntéomto anotéiece 1o KOPLO Yopo-
KINPIGTIKO TOV 0yop®V YPNUATOS Kol KEPO-
Aaiov 1o 2020. H mpotopovig moykoouio
VYEOVOUIKT] Kpion wov TponAbe and tnv mov-
onuic COVID-19 petovciodnke og ypnuo-
TOOIKOVOUIKY] Kpiomn emnpedlovtag oMoV TIKE
mv moyKOGHa ypnuatiotnpokny oyopd. H
avodikn mopeion TOV aKoAovONGaY ot YpMpo-
TioTnplakoi ogikteg to 2019 ko 1 ool ov-
veylomke otig apyés tov 2020, avakdnnke
0o TO KOUO Tng moavonuiag mov Eminée Tig
oyopéC TPOKAAMVTASC OVOTOPAEES OTO YP1)-
LATOTOTOTIKO GUGTNUO KoL CMUOVTIKEG 0O-

TOAEEG 0TO €mMevOLTIKO KOwd. Edwd Kotd
v mepiodo Pefpovapiov — Maptiov ot wa-
YKOGUOL YpNpaTioTnplakol deikteg Katokpn-
pviotnkayv, eved v id1a ewova tapovciocoy
omv EAAGSa o T'evikdg Agiktng Tipcdv peto-
xov kot ewwdtepa o Tpameliwdg Agiking
FTSE, o1 omoiot xatd T0o o tpipnvo Tov 2020
pewwdnkov xatd 39% ko 60% avtictoyo
(Adypappa II.18). Tov Ampikio tov 2020
Kot €TELTO OO CLVTOVICUEVES BecIKES Tp®-
ToPovAieg o€ maYKOGUIO E€MIMESD, Ol AYOPEC
Eexivnoav vo avakaumTouV, eved PEYPL TO Té-
A0G TOV £T0VG SlapopPOBNKOY GE YOUNAOTEPO
eninedo amod to mpo g kpiong COVID-19.

Aidypappa IIL18 Tpane(ikog deiktng (FTSE XA
PANEZEZ)

(23.10.2014-11.12.2020, npEPNTIEG TIHEC)

1.250

1.100 -
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Mnyn: Bloomberg.

AxolovBdvTog TV Gvodo NG HETUPANTOTN-
TaG, Ol TYWEG TOV OCOOMOTP®V TMIGTMOTIKOD
Kvdvvov onueinoay Beapotikn avénon to o
tpipunvo tov 2020, amoTLTOVOVTAG TO VYNAA
enineda KivdHvov Gg TOYKOGUI0 EMinEdO, EVMD
aKoAovOmG Kot pEYPL To TEAOG TOL £TOVG TTPO-
COPHOCTNKOV GTNV (VOO0 KOl E€maKOA0ovOn
otabeponoinomn Tov ayopdv, Tapovctdlovtog
TTOTIKN TACT.

H ntotikn) tdorn mov mopovoiace 1 anddoon
TOV 0gKaeTOVC OpoAdYoL Tov EAAnviKoy An-
pociov katd to 2019 e&artiog g Pertionong
TOV EMOOGEDV TNG EAANVIKNIG OUKOVOUING Kot
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Mivakag III.5 XapTopuAdkia XpEOYPa@®V EAANVIK®OV TPANEJIKMOV OHIAWV

(a&ia 100AOyIOHOU, OF €KAT. EUPW)

30.6.2019 30.9.2019 31.12.2019 31.3.2020 30.06.2020 30.09.2020
ZUvoAo XapTopuAakinv
OpoAoya EAAnvikoU Anpogi-
ou (nepIAapBavopEVeV Kal 16.244,33 17.502,13 16.438,90 20.350,48 23.455,28 23.224,16
TOV EVTOKWV YPAUHATI®V)
ZUVOAO ETAIPIK®V OHOAOYWV 830,3 804,6 1.143,5 1.126,5 1.306,4 1.609,9
SUVONO HETOXOV 689,4 522,1 540,3 418,3 432,5 417,7
e @Gl 122,4 105,4 129,8 109,3 117,5 118,4
KEPaAAQiwv
ZUVOAO OUUHETOXWV 518,7 555,2 637,1 402,4 397,4 441,5
XapTo@puAdkia nou ano-
TIHOVTAI OTNV TPEXOUTA
adia
OuoAoya EAANVIkoU Anpoai-
ou (nepIAapBavopEveV Kal 10.682,80 11.388,22 10.720,39 9.367,30 9.470,86 7.962,46
TOV EVTOKWV YPAUHATI®V)
ETaipika opdAoya 810,0 784,2 1.119,9 1.077,2 1.256,2 1.532,8
MeToxéC 689,4 522,1 540,3 418,3 432,5 417,7
ApoiBaia kepdAaia 122,4 105,4 129,8 109,3 117,5 118,4

Mnyn: Tpanela Tng EAAGd0G.

TOV €LVOIKOD EMEVOLTIKOD KAIHOTOC, OvTL-
otphonke amd 1o Téhog Defpovapiov péypt
kot 0 T€hog Maptiov 2020, evéddy akolovbwg
Kol Uéypl To TEAOG TOL £TOVG  aKkoAoVONGE
TOPELN ATOKAUAKMOONG, UE TIG AMOOOCELS TV
EMMMVIKOV YPpeOYPAO®V VO KOTAYPAPOVY VEQ
LGTOPIKG YOUNAG emineda.

‘ExOeon tov Tpomellkov GUOTHNOTOS GF
NETOYEC-CVUNETOYEG

[Mopd T1c SKVUAVGELS TNG EAANVIKNG XPT IO
TIOTNPLOKNG 0YOPaG, O OYETIKOG KiVOUVOC TV
EMNMVIKOV Tpamel®V TOPOUEVEL GE YOUNAL
emineda, AOY® ™G mEPOPGUEVNG EkBEoNG
Tovg o€ PeToyéS. To Tpamelikd choTH KoTd
t0 gvvedunvo tov 2020 peimoe v Tpéyovca
a&lo TOV PETOYOV KOl GUUUETOYDV TTOL Olo-
KPOTOUGE GE OYEGN UE TO AVTIOTO(O OAoTN-
po tov 2019. Xvykekpéva, otg 30.9.2020
Katelye petoyég kot opoPaio Kepdioa (ot
YUPTOPLAAKLO TTOL ATTOTIUDVTOL GTNV TPEXOL-
oo o&la) ovvorkng adiog 536,1 exat. svpwm,
nrot 0,19% tov cLVOMKOV EvEPYNTIKOV TOV
tpamelikod ocvotnuatog, £vavtt 627,5 exart.
evpo otig 30.9.2019, fjrot 0,24% tov GuVOAL-

KoV evepYNTIKOD TOV TPATELIKOD GUGTIHOTOG
(BA. Mivaxa IIL.5).

Emonpoivetar 6t1 ot amoTiunoglg twv eAAn-
VIKOV HETOYDOV Kol EOIKOTEPO TOV UETOYDV
TOV eEAMNVIKGOV Tpomel@v HeEmOnkay onuo-
vikd kotd to o tpipnvo 2020, pe amotéhe-
GLO. TN CLPPIKVOCT] TNG YPNUOTIGTIPLOKNG
a&lag Tovg TPog 10 oTAOUICUEVO EVEPYNTIKO
(Adypappa I1.19), aAld emavékapyoy pept-
KOC Ko atafepomoidniay to enduevo ypo-

Aiaypappa III.19 XpnuartioTnpiakn a&ia Tpane-

@V NpoG OTAOHICHEVO EVEPYNTIKO
(%, 31.12.2017-30.9.2020)

7

0
P R R R R I I
R e

Mnyéc: Bloomberg, Tpanela Tng EANGS0G.
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viKo ddotnua, eved egaxolovbovv va mopa-
UEVOLV GE YOUNAOTEPO €TiMEdO OE TYEOM e
oV gupomaikd péco Opo (PA. Awbypoppo
111.20).

1aypappa ITI1.20 XpnHaTioTnPIaKoi SEIKTEG

(23.10.2014-11.12.2020, npEPNOTIEG TIHEC)
——EuroStoxx 50 P/BV
—[gvIKOG BeikTng XA P/BV
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Mnyn: Bloomberg.

Kabng n Evpodnn éywve 1o emikevtpo g mav-
onpiag tov Mdptio tov 2020 kot o1 kuPepvi-
o€lg é0ecav Ge EQUPLOYN TEPLOPIOTIKA UETPAL,
0 UECOG OPOG TV YEVIKOV OEIKTMV TYUMV e~
TOYMOV KOl TOV TPATECIKAOV SEIKTAOV TNG EVP®-
{ovng onueiooe peiowon xatd 36% ko 46%
avtioTtotya, yio v mepiodo amd 20 defpov-
apiov 2020 péypr 18 Maptiov 2020, omdte
mopoTNPENONKAY Ol  HEYUADTEPES UELDGELS.
Avrtiotoya, oty EALGda o evikdg Aeiktng
TIHOV petoy®v kot o Tpamelikdg Asgiking
FTSE xatéypayav peuwoeic 47% xat 65% ya
v 0w ypovikn mepiodo (Awdypappa 111.20).
Y115 16.3.2020 o Paocwkdg deiktng tov Xpnpa-
TioTNpiov ABNvav Katéypaye yauniod TeTpa-
etiog, VA 1 0mOd00N TOV JEKOETOVS OHOAD-
you Tov EAAnvikod Anpociov, xafdg kot ot
TIéG TV eMnvikdv CDS moapovsiacay vyn-
A6 €toug otig 18.3.2020, ¢ amotéAeso TOL
OPVNTIKOD KMUOTOC OTNV ayopd LETOYDV KOl

OUOAOYOV KOl TV dVcoimvmV TPoPAéyewmv
Y10 TNV TPAYLOTIKT OIKOVOLLia.

‘ExOgon tov Tpomellkod GULGTIHOTOS ©E
MOTOTIKOVS TiTAOVG TOv EAAViKOD Anpo-
ciov

H a&loa tov YoptopuAakiov OHOAGY®V TOL
EAAnvikod  Anpociov  (meprropfovopévov
TOV eVTOKOV YPOUUOTIOV) 7OV KOTEYEL TO
tpomeliKd cOoTNUo (XOPTOPVAGKIO TOV OITO-
TILOVTOL 0TV TpEYovca atin) aviAle og 7,96
owoek. gupd otig 30.9.2020, évavt 11,39 61-
oek. evpd 011G 30.9.2019 (PA. ITivaka I11.5).

H £éxBeon oe opdroya tov EAAnvikov Anpo-
clov avtimpocmrevel HOAC T0 2,7% TOv GL-
VOAOL TOL gvePYNTIKOD TOV Tpomelkod Gv-
ompatoc, évavtt 4,1% otig 31.12.2019 ko
KOTO GUVETELN 0 KIVOLVOG UETABOANG TOV TL-
OTOTIKOV TEPOOPIOV TAPAUEVEL GE YOUNAO
eminedo.

Aiaypappa III.21 Katoxny OpoAdywv EAAnvikoU

AnHogciou ano To eAANVIKO TPAnedIko cUCTNHA

* O.EA. (exar. eupi) - Eivoho O.E.A. (exar. eupe)

0000+ | — | — —— F—+—— B B

* Q.E.A.: agopd opoloya E.A. nou anoTiuavTal oG dlabéciya npog
nwAnon, atnv ebAoyn a&ia & dIaKPATOUKEVA YIa EUNOPIKOUG OKOMOUG. And
1.1.2018 pe Tnv epappoyn Tou AMXA 9, apopa guAoyn agia pEow AMwv
OUVOAIK@WV 000wV & dIakpaToUKEVA YIa EUNOPIKOUG OKOMOUG.

MinyA: Tpaneda g EAGB0G,
SNUEIDVETOL OTL TO. YOUPTOPLAGKLO, TOV OTOTL-
LOVTOL 6 TpEYOVGES a&ieg apopovV oTa Yap-
TOQUAGKLOL TOV KOTIYOPLOMOOVVIOL MG YOop-
TOPUAGKLIO YPNLOTOOIKOVOULKAOV HUEGWOV OTO-
TILOUEVOY oTNV €0A0YN o&lo HECH Aoummv
ocvvolkmv 600wV (Fair Value Through Oth-
er Comprehensive Income — FVTOCI), yap-
TOQUAGKLO YPTLOTOOIKOVOLIK®DV TEPLOVGLOL-
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KOV OTOLElOV OTOTILOUEVOV GTNV €0A0YT
afio péow tov oamoterecudtov (Fair Value
Through Profit and Loss — FVTPL) kot yop-
TopuAAKlo cuvaAraydv (Held For Trading —
HFT) (ITivaxog 1115 kot Adypoppa 11.21).

H xofodikn mopeio mov akolovdnce to 2019
N 0mOd0CT TOV OEKAETOVG OLOAOYOL Tov EA-
Anvikod Anpociov cuveyiotnke Kol 6TV ap-
 tov 2020. Xvykekpuéva, v 14.2.2020 n
amodoon aviAle oe 0,94% xataypdpovtag
16TopKd yapmAd. To 16TOpPIKd YOUNAO TNG
14ng defpovapiov dradéxdnke cepd onuo-
VIKKOV ovéNoemv ¢ amddoong ovTng, OC
EMOKOAOVOO TNG TAYKOGUIOG VYELOVOUIKNG
Kkpiong Kol Tov avatapdemv Tov avt emé-
QEPE OTO YPNUOTOTMIOTOTIKO cvoTnuHa. Tnv
18.3.2020 n anddoon oviibe oe 3,94%, v
VYNAOTEPT OV GUEDONKE Y10 TO OEKAETES
ouoloyo to terevtaio €tog. H dueon Afym
pétpov and v EKT, 6mwg 10 éxtaxto mpod-
YPOUUO 0yopdc TITA®Y AOY® TNG TAVOMIioG
(Pandemic Emergency Purchase Programme -
PEPP) to omoio aviABe ot0 GUVOMKO TOGO
tov 1,3 tp1g gupd, 1 diedpuven Tov No1 V-
nhpyoviog mpoypdupatog Asset Purchase
Programme - APP, n dnpiovpyio Tov gvpoma-
ikov péoov avakouyng “Next Generation
EU”, xabog ko 1 éykpron ¢ Evpomaikng
Emtpomig g ypnuatodotikng otypiEng mo-
ooV 2,7 dioek. gupd otnv EALGda oto mAai-
o10 Tov mpoypaupatog SURE yo v avtipe-
TOTLOT TOV KOWMOVIKOV KOl OUKOVOLLIKMV ETL-
TTOCE®V TNG TovONUiag, Slaudpapdticay Ko-
0op1oTiKOG POLO GTNV ATOKALUAK®GCT TNG 0Td-
doong Tov OEA mov akolobOnoe tovg endpe-
VOLG LUMVEC.

Kot’ avtictoyia, n amdkhon g amdd06nG
TOV deKaeTOVC OpoAdYoL Tov EAANviKoy An-
pociov amd TNV 0mdd0cT TOL OVTIGTOLXOV
YEPUOVIKOD  JlEvpOVONKe OvVEPYOUEVT] OTIC
31.3.2020 o¢ 2,15%, pe 10 yeppovikd oporo-

vo va mapovotdlel amddoon -0,47%. X ov-
VEXEWN, TOLG EMOUEVOLG UNVEG KOl HEYPL TO
TEAOG TOV €TOVC, Ol AyOPEG OUOAOY®MV EMOVE-
KOLWOV Kot 1 OTOKALGT] LETOED TNG amO00GNG
tov OEA Kot Tov yepuovikod opoAdyov cup-
pwcvadnke (Awdypappa 111.22).

Aiaypappa III.22 Anod0oelG EAANVIKGOV Kal YEP-

Havik®V OHOAOY®V 10£TOUG S1GPKEING

mEAGBa Oleppavia

4
Anp-19  Iouv-19  Auy-19 OkT-19  fAex-19  ®ef-20 Anp-20 Iouv-20 Auy-20 OxT-20  Aex-20

Mnyn: Bloomberg.

‘Ex0eon tov Tpomelikod cGLOTNHATOS ©F
ETULPIKG OpodrOYO

Kotd 1o evveaunvo tov 2020 1 aila tov &-
TOLPIK®OV OLOAOY®V TOL KOTEXEL TO TPATELIKO
ovonua avéndnke onuovtkd Kotd 95% oe
1.533 exoat. evpd otig 30.9.2020, and 784,2
exot. evpd otig 30.9.2019 (ota yopToPLAG-

K10 TOV OTOTIUAOVTIAL GTNV TPEYOVOa a&iar).

[op’ 6Ao awtd, TO TOCOCTO TOV ETAUPIKDV
OLLOAOY®V GE GYECT] UE TO GUVOAIKO EVEPYNTL-
KO TOV TPATECIKOD GUGTILOTOG TOPOLEVEL GE
YOUNAO €minedo, OlOUOPPOVUEVO GE HOMG
0,5%.

24 AIEONEIZ APAXTHPIOTHTEX

To evvedunvo tov 2020 n wapovoia TV eh-
Avikav Tpamelikdv opilmv oto e&mTepkd
dgv  mopovcioce o&loonueimtn  peTafoAn.
Metd v anoympnon tov Hvopévov Baot-
Agtov and v Evponaixn Eveoon otig 31 la-
vovapiov 2020, n Alpha Bank petéopepe Tig
OpacTNPOTNTEG TOV VTOKATOGTNIOTOS 7OV
Aertovpyovoe oto Aovdivo evtog g EE
(Aov&eppovpyo) onmg eiye ocvpeovndel pe
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Mivakag II1.6 Baoika Hey£0n EAANVIKGOV TPANEIKGOV OHIA®WV 0TO eEWTEPIKO (ZenTEUPRpPIOG 2020)

(nood og ekat. gupw)

Adveia Advela og

Xopa ST AEELTis Ty 62\?;2)?35 K(f'l?on KartaBéoeig unﬁggﬁlgg&v ApiBuog
KO npoPAE- (avw Twv 3 BuaTE ; 55 NpoCWIKOU
) Lnvov) kabuoTépnon POpWV) Hovadswv
NoTioava-
ToAikn Eu- 23.684  15.596 2.699 17% 122 18.611 557 9.231
pann
A)\Bavia 623 300 35 12% 0 510 34 420
BOU)\YGpiG 5.836 3.988 241 6% 58 4.897 192 2.968
Anyokparia Tng
B(')pslaq Make- 1.713 1.281 105 8% 28 1.374 64 997
doviag
Kl'anoc, 10.116 6.117 2.157 35% 25 8.163 40 1.340
OUKpGViCI 99 53 10 18% 0 67 17 325
POUpGViG 3.693 2.626 97 4% 0 2.665 130 1.932
SepBia 1.604 1.230 54 4% 10 935 80 1.249
Xpnparooiko- .
VOIHKd KéVTpa 6.549 3.046 9 0% -18 2.394 6 240
Tepuavia 512 406 1 0% 7 122 1 12
Hv. Baaikeio 3.424 2.114 8 0% -34 844 4 116
NouEepBolpyo 2.613 526 1 0% 9 1.428 1 112
Moinég Xmpeg 610 142 9 6% 2 234 17 267
ZYNOAO 30.843 18.784 2.718 14% 105 21.239 580 9.738

Mnyn: Tpaneda Tng EANad0G.

tov Evwio Emontikd Mnyovicpd (Single

Supervisory Mechanism — SSM).

To evepyntikd 1@V eMnvik®v tpaneldv 6To
eEotepkd avniBe 1o Xentéufpro tov 2020 oe
30,8 dwoek. gvpmd, EAAPPDOG ALENUEVO KOTA
2,3% omd to Asképuppio tov 2019, evd 0 pe-
pid10 TV deBvdv SpacTNPLOTHTO®V GTO GLVO-
MKO evepyntikd ce evomoumuévn Pdomn peELD-
Onke og 10,9% to ZemtéuPpro tov 2020 omd
11,7% to Aexéufpio Tov 2019.

Q¢ mpog T Ye®YpOPIKn kaTavoun, N Notloo-
vatoiikny Evponn (NA Evpdnn)* avtimpo-
oconevel 10 76,8% TOL CLVOMKOV EveEPYTTI-
KOV TV J1EbvOV dpacTPlOTTOV HE KVPLO-
tepm mapovsio otnv Kompo kot t Boviyopia
(B\. Avdypappo TI1.23). Ta ypnuotootkovout-

2 H Spacmnptdotnro, tTov EAMVIKOV tpaneld@v ot Notioava-
tolkn Evpdmn agopd tpomelikés Buyatpikés kot vmokoTo-
ompato otig e&ng yopes: AlBavia, Boviyapia, Anpokpatio
¢ Bopewng Moxkedoviag, Kompo, Ovkpavia, Povpavia kot
YepPio.

Ké kévtpa, onAadn n I'epuavia, to Hvopévo
Baciielo kar to AovEeppovpyo, aviimpocm-
nevovv 1o 21,2%, pe ) peyoldtepn mapov-
oia va gpeaviletar oto Hvouévo Baocileto.
To uepido g NA Evponng otig kotabécelg
Kot oTo ddveln E®TEPIKOD gival aKOUN UEYa-
Mtepo (87,6% o 83,0% avrtictorya PA. TTi-
vaka II1.6), 610V GLYKEVIPOVETAL KOl O HEYOL-
AOTEPOG aplBUOG VINPECIOKDOV LOVAS®OV Kol

TPOGMTLKOV.

H xepdogopia tmv diebvadv dpactnplotitmv

pewwdnke. Tnv  mepiodo  lavovapiov-
YenteuPpiov 2020 to k€PN mPO POPWV a-
viAMOav og 105 exot. evpd (évavtl 154 exar.
eupd to gvvedunvo tov 2019 oe cuykpioiun
Baon). Znuoyoéveg NTav ol dpacTnpLlOTNTEG

oto Hvopévo Bacileto.
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Ta odvewn oe kaBvotépnon® aviibov Xe-
ntéuPpro tov 2020 ot 2,7 dioek. gupd (UELD-
peva katd 14% oe oxéon pe 10 2019 oe ov-
ykpiown Bdon), avrimpocwnevovioag to 14%
TOV OUVELNKOD YOPTOPLAOKIOV. AVOAVTIKOTE-
pa, T0 T0G00To davelwv 6e KaBvotépnon 610
oOvoro tov daveiov avépyetar oe 10% ya ta
emyelpnuatikd, 11% vy 1o KOTOVOA®TIKA
daveln ko og 28% Yyl TOL OTEYAGTIKA SAVELX.
Ta ddvewr oe kabvotépnon pewddnkov oe
OAec TG konyopieg daveiov (-22% yia Ta
emyEpMNHATIKG ddvewn, -8% Yo Ta GTEYUOTL-
K@ ddveln ko -1% 7y To KOTOVOAOTIKA dd-
velwn, o€ ovykpiown Pdaon). To mocootd Ka-
Ayng tov doavelov oe kobvotépnon amd

ovocmpevpéveg mpoPréyels oviihOe ce 68%
(AekéuPpilog 2019: 63%).

Aidypappa IIL23. Karavoprn TOU EVEPYNTIKOU
WV TPane(ik®V OHIAWV OTO E£EWMTEPIKO (Z€-

nTEuBpPIoG 2020, N0C0OTO %)

2.0% L B KYTMPOX

2,0% w

B BOYATAPIA

B POYMANIA

H HN. BAYIAEIO

®AOYZEMBOYPIO

= AHMOKPATIA BOPEIAY

MAKEAONIAZ

JEPBIA

AOITNEZ XOPEX

AABANIA

TEPMANIA

OYKPANIA

Mnyn: Tpanela Tng EANAd0G.

Ocov apopd T pevoToTNTa, 0 dEIKTNG ddveLn
pog  Kotabéoelg avénbnke  (ZemtéuPpilog
2020: 88,4%, Aexéppprog 2019: 87,3%,). A-
VOALTIKOTEPA, OL KOTAOECEL TapEUEVAY OpLE-
TaPAnteg oe oyéon pe 1o Askéufpilo tov 2019
o€ ovykpiown Pdon, evd ot Yopnynoelg ov-
EnOniav oplaxd katd 2% ce cuykpioun Pa-
on.

% Adveto, og kabvotépnon Gve twv 90 nuepdY.

Ot mpoomtikég yio Tig Oebveilc dpaoctnploT-
TEG €V APPNKTA GUVOEDEUEVEG UE TNV EEEAL-
&N g movdnpiog Kol TG ENUTTMOGELS TNG OTIG
owovopieg tav yopav g NA Evponng.

3. ANOGEKTIKOTHTA

Ot deikteg avBektikdTTOG TOV TPATECIKOV
OMA®V €MNPedOTNKOY TO EVVEAUNVO TOL
2020 omd v movonuic Kot TNV EQOPUOYT
TOV OTPATNYIKOV peioong tov pn e&oumnpe-
TOVUEV®V daVEI®V.

3.1 AIIOAOTIKOTHTA

To gvveaunvo tov 2020 or geAinvikég tpdime-
{ec xatéypayav vynAég (NUEg HeTd omd @oO-
POVG KOl OLOKOTTOUEVES OPOCTNPLOTNTEG V-
youg 688 exat. gupd, Evavil KePOMV TNV -

vtiotoyn mepiodo tov 2019 (PA. Iivaxa
11.7).
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Mivakag II1.7 AnoTeAéopara XpHOEwWG Tou EAANVIKOU TpanefikoU TOHEa

(Nood og ekaT. EUPW)

AsiToupyika £é00da
KaBapa £0oda anod TOKoug
- Eooda aro Tokoug
- Féoda Tokwv
KaBapa £00da ano pn TOKOPOPEG EPYATIEC
- KaBapa £0oda aro npouriBeies
- Eooda aro xpnuarooiKOVOUIKES MPAEEIs
- Noina e0ooa
AsiToupyika £€0da
Aanaveg Npoownikou
AlolknTIKA €§00a
AnooBeoeig

KaBapa £é00da (AeiToupyika £é00da — AsIToupyika £€50da)

MpoBAEWEIC yIa ToV NIGTWTIKO KivOUVO

Noingg {nuieg anopgiwong

Mn enavaAapBavopeva Kepdn/nuieg
Képdn(+)/Znpieg () npo popwv

®opol

Kepdn(+)/Znuiég(-) and dIakoNTOUEVEG dPACTNPIOTNTES

Képdn(+)/Znpieg (-) HETG ano popoug

Evveapnvo  Evveapnvo MetaBoAd (%)
2019 2020
5.912 6.884 16,4
4.251 4.236 -0,3
5.760 5.426 -5,8
-1.509 -1.190 21,2
1.661 2.647 594
883 913 34
647 1411 >100
130 324 >100
-3.000 -2.900 -3,4
-1.557 -1.443 -7,3
-1.060 -1.044 -1,6
-384 413 7,6
2,912 3.984 36,8
-2.035 -4.038 98,4
-80 -229 >100
-185 -230 24,3
611 -512 -
-90 -160 78,4
128 -15 -
649 -688 -

Mnyr: OIKOVOUIKEG KATAOTACEIG YIa TIG TEOOEPEIG ONMAVTIKEG TpAneleq (SIS) kal ENONTIKA OTOIXEIa Yia TIG AiyOTEPO onpavTikég Tpaneles (LSIs).

Ewwotepa, to gvvedunvo tov 2020 ta Aet-
Tovpykd £codo avéndnkav oNUoVIIKG ©E
emota Bdon, Aoy ¢ avénong Tov 500wV
amo pn tokopopeg epyacies. Ocov apopd Ta
kaBapd €c0da amd TOKOLE, M UEiwoN TOV &-
060V TOK®OV NTOV UEYOADTEPN OE OmOALTO
peyétn amd v avtictoyn peiowon tov €£o-
dwv. Ta éc0d0. amd TOKOLG EmnpedoTnKOY
apVNTIKG OO Tr cuveXILOUEV GLPPIKVOCN
TOV SOVELNKOD YAPTOPLAOKIOL TV TpameldV
KkaOdC Kot TN PEiON TOV ETITOKI®Y YOPNYN-
cenv. H vmoympnon tov e£00wmv yio. TOKovg
OPEIAETAL OTO UEIMUEVO KOOTOG TOV KoTafé-
GEMV KOl GTNV GVIANCT PELOTOTNTOC OO TO
Evpwotdompua pe guvoikodg 6povs. Katd cu-
vémeln 10 KoBopd emToKlokd  mEPddPLO
pueindnke katd 22 povadeg Pdong oe oyéon
pe v ovtiotoyyn mepiodo tov 2019 ko do-

popendnke oto 2% (PA. IMivoxo I11.8). Q-
01000 10 K0B0PO emMTOKIOKO TEPODOPLO TOV
EMMVIKOV  TpomeldV TOPAPEVEL GTUAVTIKA
VYNAOTEPO OO TO OVTIGTOLYO TMOV WECAIOV
peyébovg tpanelikmv opihov oty Evporai-
N "Evoon (EE).

Ta xaBapd €000 and pn ToKoPOPEG EPYCIES
evioyvOnkav xotd 59,4% oe emown Pdon,
®OTOGO TO PEYAADTEPO UEPOG OLTOV EIvoL Un
erovoropPavopeva. Edwotepa ta €500 and
YPMLOTOOIKOVOULKEC TTPAEES VTTEPSTAOCLA-
OTNKOV GE GYECT UE TNV ovTioToyn mepiodo
tov 2019, mpoepydpeva kupimwg amd KEPOM
IOV TPOEKLYOV OO TO YUPTOPVAGKIO OLLOAO-
yov EAAnvikod Anpociov. YrmepdimAdoio 1-
Tav Kot To Aowmd €c0da. Emiong, Otk ftav
1N cvpPorn twv Kabapmv 660wV amd Tpoun-
Oeieg.
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Mivakag II1.8 A€ikTEG anodoTIKOTNTAG TPANE(IK@V OpiAwv oTnv EAAGSa Kkail TIG XWPEG TnG EE

(noooaTa %)

gvveaunvo 2019

KaBapo enitokiakd nepiBapio? 3

EAAGOat EE 28!

gvveaunvo 2020 a' egaunvo 2020

2,0 1,3
AeImoupyika £€0da/evepynTiko? 3 13 13
AeIToupyIka £€0da/AeIToupyika €00da
(BeikTNG anoTeEAEOUATIKOTATAC) 50,8 42,1 62,7
MpoBAEYEIG yia ToV NIOTWTIKO KivOuvo/Adveia
(k6oTOC MIGTWTIKOU KIVOUVOU)? 3,6 0,7
MpoBAEWEIC YIa TOV NIGTWTIKO KivOu-
VO/AEITOUpYIKG £00da 344 58,7 22,3
AnodoTIKOTNTa evepynTIKOU? 3 4 0,33 -0,32 0,15
AnodoTIkOTNTA 18iwV KEPaaimv? > ¢ 55 18

Mnyég: OIKOVOUIKEG KATAOTACEIG TECOAPWY EAANVIKGOV ONUAVTIK®Y TPAne{®V Kal ENOMNTIKA OTOIXEIA YIa TIG AlYOTEPO GNUAVTIKEG TPANETES

(LSIs), =TaTioTikn Baon Aedopévwv (SDW) Tng EKT.
! Tpanedikoi OUINOI YETaioU WEYEBOUG, e BATN TO EVEPYNTIKO TOUG.

2 1@ ToV UNOAOYIoNO TV SEIKTOV XPNOIHOMOIEITAl TO EVEPYNTIKO 0TO TENOG TNG UNo eE&Tacn nepiddou.

3 ETnolonoinuéva peyedn

4 O unoAoyIopOG TwV BEIKTV anodoTIKOTNTAG evepynTikou (ROA) kal anodoTikoTnTag 18iwv kepalainv (ROE) AauBaver unown Ta Kepdn

META and pOpouC Kal JIaKONTOUEVEG dPACTNPIOTNTEG.

Ocov agpopd ta Aettovpyd £€0da, Tapovoi-
Qo0 TEPUITEPM VITOYDPTON AGY® KLPIE TNG
ouveLOUEVNG GLVPPIKVAOGNE TOV TPOSMTIKOD
Kot TG cuvakoAovOng peiwong Tov damavov

TPOGMTLKOV.

Q¢ amOTEAEGUO TOV TAPOTAVED EVICYVONKOV
Ta. Aettovpyikd képdn 1o 2020 kot Pertimdnke
0 Ogiktng omotedeopatikdtntog (Adyog Aet-
TOVPYIKOV €500V TTPOG £6000) TV EAANVI-
KoV tpomeldv. O deikTNeC aVTOS TOPAUEVEL OE
EMINESO OMUAVTIKA YOUNAOTEPO £VOVIL TOL
pHécov O0pov TV pecaiov peyéBovg tpamelt-
KoV opidmwv otnv EE.

H tdon amoxiipdkmong tov KOGTOVG TIoTM-
TIKOD KIVOUVOL® OVTIOTPOPNKE TO EVVEAUNVO
oV 2020 koBmg o1 TPOPAEYELG Y10l TOV TOT®-
TIKO Kivduvo dumlacidotnkoy og gota Pd-

on. XvyKekpipuéva, to evvedunvo tov 2020

% To k60T0g MGTOTIKOD KIVdHVOL Eival 0 AOYog TV TPOPAS-
YEDV YPNOTG VIOl TOV TGTMOTIKO KIVOUVO TPOG TOL OAVELD HETA
omd TG GCLGCMPEVHEVEG TPOPAEYELG.

oynUaticTNKOY TPOPAEYELS Y10 TOV TIGTMOTIKO
Kivduvo cuvoAkoD Dyoug 4 d1oek. eVpDd £va-
VTL 2 S10€K. VPG TNV AVTIGTOYN TEPI0O0 TOL
2019. Ao avtéc, 1 dicek. €VPD OVTOVOKAG
TNV EVGOUATMOGT TOV SUGUEVEGTEPOV LOKPO-
OWKOVOLUK®V TTpoPréyenv eEattiag tng mav-
onuiag oto vrodeiypato TV Tpomel®V Yo
Tov voAoylopud {nuev amopeimong, 1,5 o1-
OEK. EVPM OYETICETAL [IE TNV TOANOT HEYOAOL
yoptopuiokiov MEA omd pio cuotnuikn
tpamela kot 1,5 dioek. gupd amotelel YeVIKEG
Kot EWKEG TPOPAEYELS Y10 TOV TICTMTIKO Kiv-
duvo.

Ot {nuiec Tpo @opwV dapopemdnkay o 512
€KOT. EVPD TO evvedunvo tov 2020. Qg amo-
TEAEGHO. OAMV TOV TOPATAVE® Ol Tpamelikol
ophot katéypoyov {nuieg petd @opmv Kot
SLOKOTTTOUEV@V dPACTNPIOTATOV Kol Ol Ogi-
KTEG OmOd0TIKOTNTAG TOV evepyntikod (RoA)
kol Tov 16iov keporaiov (RoE) tov tpaneli-
KOV OMA®V gUPAVIoOY €K VEOL OPVNTIKO
npoonuo (-0,32% ko -3,3% avtictouya).
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Ocov apopd T LeconpOdesES TPOOTTIKES
Yoo v Kkepdogopio, OVTEG eivor AppnKTa
ouvoedepévec e Vv e&EMEN g Tovonpiog
KOl TIG EMMTAOCELS TNG GTNV TPAYLOTIKT] OLKO-
vopio kot otov tpanelikd topéa. To mepifai-
Aov younAdv emtokiov ackel mieon ot Ko-
Bopd €c0da amd TOKOLS TV TpameldV, ova-
detkvoovtag Ty avaykn avalnnong evoiio-
KTIKOV TNy®V €600®V Kol TEpoLTéP® £Eopho-
AOylopov Tov KOGTOVG. TNV KotevBuvon av-
TN umopei va GUUPAAEL 1 EXLTAYLVGT TOV Y1)-
(LOKOV UETACYNUATICHOV T®V Tpamel®V, UE
Vv melatein Toug va peovileTat o SeKTIKY
Katd TN Jdpkeln TG movonpiog. Qotdc0, 1
OVOPEVOUEVT] aDENCN TOL TUGTOTIKOD KIVOU-
vou TtV Tpamelmv efattiog TG emdeivmong
™G XPMNHOTOOKOVOUIKNG KOTAGTAONG EMLYEL-
PNOEDV KOl VOIKOKVPIDV OVOUEVETOL VO 00T)-
YNOEL OTNV AVAYKT GYNUOTIGHOD QLENUEVEV
TPOPAEYEDV Y10l TOV TOTAOTIKO Kivouvo, Te-
plopilovtag mepartépw T SLVATOTNTA TOLG
Yo €0OTEPIKN OMpovpyia kepaiaiov. Katd
GUVETEL, 1) avATTVEN EVOG SLOTNPTGILOV ETTL-
YEPMUOTIKOV LILodelypatog mov Bo emtpénet
NV €MiTEVEN €VOG IKOVOTOMTIKOD EMTEIOV
0pYaVIKNG KepdoPopiag amoTterel o amnd Tig
TPOKANGES OV KOAOOVIOL VO OVTILETOTI-
ooVV 01 EAANVIKEG Tpdmelec.

3.2 KE®AAAIAKH EITAPKEIA

To evveaunvo tov 2020 1 Ke@aAaloKn Enap-
KELL TOV EMNVIKOV Tpamelik®v opihwv vo-
YOPNCE OAAL TOPEUEIVE OF  IKAVOTOUTIKO
eminedo. Xvykekpuéva, o Asiktne Kepataiov
Kowav Metoyav g Koamyopiag 1 (Com-
mon Equity Tier 1 — CET1) og evomomuévn
Baon peiwdnke og 14,6% tov ZemtéuPpro tov
2020 amo6 16,2% to Askéuppiro tov 2019 (BA.
Atbypappa 11.24), ko o Agiktng Kepaioio-
kng Emdpkeag oe 16,3%, and 17,3% avti-
otoro. Evoouatdvovtag v mAnpn enidpa-
on tov AITXA 9 (Fully Loaded), o Agixtng

CET1 dwpopemnbdnke o 12,1% war o Agiktng
Keporarokng Endpretag og 13,9%.

H e&€Mén avt opeiletan kupicng otn peimon
TOV EMOMTIKOV 1010V KEPOAXIOV T®V EAANVI-
KoV Tpanelikav opidov katd 9,4% to gvved-
unvo tov 2020 o€ oyéon pe to AsképPpro Tov
2019. Ta emomtikd id10 KA EXNPEATTN-
Ko apvnTiKd and tnv epapuoyn tov petafo-
TIK®OV Otdéemv tov Atebvovg Ilpotdmov
Xpnuotoowovokng Avagpopdc 9 (AIIXA
9), kaBhg wal amd TNV KoToypoen Cnpidv
uetd amd eopovc. [apdiinia, o ctaduioué-
VO Y10, TOV KivOuvo gvepynTikd peidOnke katd
3,5% 10 gvveaunvo tov 2020 o¢ amotélesiLa
TOV GYNUOTIGUOD AVENUEVOV TPOPAEYEWDVY Yial
TOV TOTOTIKO KivOUVo Kol TG TOANGCTG YOp-
TopLAOKIOV PN eEumnpeTovpevev doveimv.

iaypappa III.24 Katavopn TOU oTaOpIoCHEVOU
EvePYNTIKOU ava Kivduvo, eEENIEN TNG KEPAAAIAKIG

enapkeiag kai SeikTNG HOXAEUONG TWV EAANVIK®OV
panelwv (Askéuppiog 2013 - ZenTEPPpIog 2020)

Trubpuopéve Evepynund vave Kiviivon Ayopis (Sicex. copt - apiotepi] schipiaka)

- Evepynod évave A

§ Krvdivon (S1oe. cupd - aprotepi shipaxa)
Srubpiopéve Evepynund vave Miototsod Kudivow (Sioek. copi - upotepi shipoa)

— Acixen: Kegahaaxhg Exdprens (% CAR - Sefd hipuaxa)

— Acircrng Kegaaion Koy Metogv (% CET1 - 8eéi shipuasa)

250 —Asixms Mighevoms e xpiion Tov opiouod TS perarixii aepidon Taw oty Kepakaion ms o
. Katnropios 1 (% - a5 khipaxe)

100

o 8

2013 2014 2015 2016 2017 2018 2019 XEIT 2020

Mnyn: Tpaneda Tng EANadoG.

210 TAQIC10 TOV TPOTOPOVAIDV Y10 TNV OVTL-
UETOTION TOV EMATOCEDV OO TNV TavoTnuio
tov Kopwvoiod COVID-19, n EKT viofétnoe
UETPO TPOCWPIVIG KEQPUAOOKNG EAGPPVVOTG

TOV Tpanel®V TOL VIAYOVTHL OTNV GUECT

"Exfeon
XpNUoTomeTOTIKNAG XTafepdTnTog
Iavovdprog 2021



emomteio. ™G.? Ewdwdtepa, o tpdmeleg pmo-
POLV TPOCHOPIVA VO YPTCULOTOIOVV TANPMG
1660 T0 amdBepa daTpNoNG KEPAAOioOL
(capital conservation buffer) 6co kot 0 amod-
Oepa kepaiaiov mov kobopileton omd TNV
kaBodnynon tov Ividve 2 (Pillar 2
Guidance — P2G). IapdAinia, emtpéneton
oT1G TPATECEC VO YPNCLOTOLOVV HEPIKMG KE-
@Aaloto TOL dEV TPOCUETPOVVTOL GTA {d10L Ke-
edrlawo tov Agiktn CET1, 6nwg mpdcheta
péco  kepoaAaiov  tng  Koatnyopiog 1
(Additional Tier 1 - AT1) kot péco keporoi-
ov g katnyopiag 2 (Tier 2) yio v kavo-
noinon Tov orortnoemy tov [Muidva 2 (Pillar
2 Requirements — P2R). H Tpanelo g EA-
AGdoc pe T oepd ™G, EPAPLOCE OVOIAOYES
EAOQPOVOELS YO TIG AYOTEPO  OTMUOVTIKEG
tpaneleg mov givor vd TV dueon emomtein
¢ Emmiéov, n Tpdanela tng EAAGOOG avé-
OTEIE Y1 €va £T0C TN UETOPATIKY EQAPUOYN
oV amofBéUaTog acPUAElnS TV AOWAV GV-
OTNIKE CNUAVTIKOV TIGTOTIKOV 10pVUATOV
(O-SII).

Oocov agopd TIG TPOONMTIKES YO TNV KEPO-
AOLOKT] ETAPKELL TOV EAANVIKGV Tpamel®V, Ta
TIOTOTIKG 10pVUOTH KOAOVUVTOL VO OVTOITO-
KkplBovv otV afefotdTnTo GYETIKA PE TN dV-
VaTOTNTO ECMTEPIKNG ONUOVPYING Ke@ohai-
0V, OTIC EVUETAPANTEG CLUVONKEG TV OyopdV
KEQUAAI®OV MG ATOTEAEGLOL TNG TOVON UG Ko
oTNV aVAYKN STnpNoNg oyvpng KEPaAULo-
KNG 0éong dote va cuveyilovv va ypnuoTodo-
TOOV TNV TPOYUOTIK OLKOVOUio. XMUOVTIK)
TOPAUETPO OTOTEAEL 1 YOUNAN TOLOTNTO TO®V
EMOTTIK®V 10iOV KEQPUAOI®V TOV EAAMVIKOV
tpomeldv. To ZentéuPpio tov 2020 Ot opioTL-

2 B). Aghtio Tomov EKT - 12 Maptiov 2020, "ECB Banking
Supervision provides temporary capital and operational relief
in reaction to coronavirus”, diaféowo oto diktvakd TOTO ™G
EKT, om Sevbuvon:
https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr2003
12~45417d8643.en.html

k&g Ko exkabapiopéves avaPalidpeveg @o-
poroyikéc amoutnoelg (Deferred Tax Credits —
DTCs)® avépyovtav oe €15,2 dioek. gupd
avtimpoownevovtag 10 54,5% TV GUVOAIKMV
EMOTTIK®V 18IV Kepolaiov. To m060cTd av-
16 avapéveror va avénbel mepatépw To EMO-
peva tpipunva, oto mAaiclo TG viomoinong
TOV GTPATNYIKOV TOV TPOTELDV Yol TEPULTE-
po peimon tTov pn e&umnpetodpevev dovel-
V.

2 TIpdKerton Y10, EIGTPAKTEEG OMAUTHGELG EVAVTL TOL ANpociov,
N avayvoplon tov onolmv dev e&aptdtal omd ™ HeALOVTIKT
KePSOPOPia TOL TOTMTIKOV OPVUATOG.
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V. AOIITOI TOMEIX TOY XPHMATOHNIXTQTIKOY

XYXTHMATOX

1. AX®AAIXTIKEX
EINIIXEIPHXEIX

E&éMmén tov Pacik@v peyeddv tov 16olo-
YooV

Yopemva pe otoyeio tng Tpanelog g EA-
Addoc, oto o e&aumvo tov 2020 To evepynTi-
KO TOV 0GQUAIGTIKOV EMLYEPTOEMY TOPOVGI-
ace avénon kol Swpopemdnke ota 19,08
dioek. gupm, évavtt 18,9 dioek. gvpd oTO TE-
AOC TOV TpOmMyovpEVOL €TOVG, GuveyilovTag
TNV avodlkn TAOM 7OV &YEl KOTOYPOPEL TO
tedevtaio ypovia (BA. Awdypappa 1V.1).

Aiaypappa IV.1 AiapOpwon TOU EVEPYNTIKOU TWV

AC@PAAICTIKOV ENIXEIPNOERV

(Blo€K. Eupw)
u Aowd orotyela
B Meoyég
1 EvndBnka kathowmd Sdvela
W Tapelaxd fuBéopa
1 Froyeta evav cupBohatwv mou ouwbud
B Kpomikd opdhoyx

Uoel ) ouvbe e Belireg

25

2015 2016 2017 2018 2018

lodviag 2020

Mnyn: Tpanela Tng EAAGd0G.

‘Ocov a@opd ™ d1apHpmCN Tov EVEPYNTIKOD,
01 TomoBETNOEIS GE KPUTIKA OLLOAOYO TOPOUE-
VOUV O10POVIKA 1 KOPLOL KT yopio emevon-
CEMV TOV 0CPUAMGCTIKOV enmtysipnoenv. 'Etot,
tov lovvio Tov 2020, o1 emevdvoelg 6g KpaTl-
K& opdAoya amotédesov 10 46,9% TOL GLVO-
AOVL TOL EveEPYNTIKOL (@Tdvovtag To 8,96 O1-
oeK. evpm, Evavtt 46,9% kot 8,85 dioeK. gvpd
t0 Aexéufpio tov 2019 (PA. Audypoppo

IV.1). Agdtepn onpavTIKOTEPT KATIYopio TOL
EVEPYNTIKOD 0OmOTEAOVV T oTouyEln EvavTt
cupporaiov Tov emevovTikKd Kivouvo TV O-
molov @épovv ot acpaiiouévol (dnAadn o-
cQUMOTIKA cLUPOAa Ol amoddGELS TV O-
molmv cuvdEovTal L EMEVOVGELS 1] cLVOVALO-
vtot pe ogikteg). Xto a” e&aunvo tov 2020, 1
Katnyopie ovt tov evepyntikod aviile oe
2,76 dioek. gvpd Evavtt 2,73 d10€K. EVPM OTO
TEAOG TOV TPONYOVUEVOL £TOVG KOl ATOTEAECE
10 14,5% tov cuvolov tov evepynrTikov (Ae-
kéuPprog 2019: 14,5%).

H moapayoyn okabdapiotov eyyeypoppévev
0oQUAGTP®V GTO GUVOAO TOV KAGOOL TO o
eEaunvo tov 2020 aviibe ota 2,02 dioek.
gVpo, petpévn katd 3,73% évavtt avtng To
o e&aunvo tov 2019 (2,1 dicek. evpd). Avti-
ooy, peimon Katd 8,03% mapovciocav Kot
ot akafdpioteg amolnuidoelg Katd to o e£d-
unvo tov étovg mov éptacav ta 1,03 dioek.
evpm évovtt 1,12 dioex. gvp®d KaTé TNV OVTi-
OTOlYN| XPOVIKN] TEPIOG0 TOL TPOTYOVUEVOL
£T0VG.

Y10 1éhog Tov lovviov tov 2020, | cvvolk|
Keporowokny  Amaitnon — degpeyyvotntog
(SCR)= tov KAGOOL TV ACPOMOTIKOV ETL-
xepnoenv dwpopendnke oe 1,89 dicek. ev-
po (Askéupprog 2019: 1,9 dioek. evpd), EvVid
TO. GUVOAIKG EMAEEINOL 10100 KEQAAOLO OVIA-
Oav oe 3,32 dwoex. gupod (AexéuPplog 2019:
3,4 dioek. gupd). Tnv id1a ypoviKy GTIyun, N
EMGyiotn Keporatokn Anaitnon (MCR)® ya

2 SCR (Solvency Capital Requirement): To vyog T@v Kea-
Ai®v TOL VTOXPEOVVTOL VO KOTEYOLV Ol QGQOAGTIKEG Kot
AVTOCQUAOTIKEG TALpieg cVpEVa pe v odnyia Solvency 11
m¢ Evponaikng "Evoong, npokeipuévon vo égovv eumiotocuvn
99,5% 611 B propodoav vo EMPLOGOVY TIG MO AKPAIES OVOL-
EVOUEVES OMMAELEG KT TN SIAPKELD EVOS ETOVG.

% MCR (Minimum Capital Requirement): To eninedo xepa-
AoV TOV AVTITPOCHOTEVEL TO TEAMKO KATOPAL TPLV TNV EVEPYO-
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tov KAGdo vroroyiotnke og 0,69 dioek. vpd
(opoimg to AegkéuPpro tov 2019), eved ta a-
viioTotya cuvolkd emAéEa ida ke@dloa
avABov oe 3,17 Owoek. gupd (AeképPprog
2019: 3,26 dioeK. gvp).

2. AOIIIEX ENIXEIPHXEIX

Etawpieg Xpnpotodotikig MicOmwong —
Erapieg Ipaxktoépevong Emyeipnpuotik@v
Anartiosov — Etrapieg MMoapoyng Iiocto-
GEOV

Yopemva pue otoyeio tng Tpanelog g EA-
Addoc, to a” eEdunvo tov 2020 to gvepyNTIKO
TOV  ETUPLOV  YPNUOTOd0TIKN G picBmong
(leasing) xvudvOnke oto 610 emineda pe To
téA0g Tov 2019 ko Swopopeddnke ota 4,06
dioek. gupd (PA. Avdypappo IV.2).

Avtifeto, kol mopd 1 otabepr| kot gErappd
0vOOIKN TTOpEio OV KATAYPAPEL KATH TO TE-
Aevtoio €11, TO EVEPYNTIKO TV ETAIPLDOV
TPOKTOPEVONG EMLYEPNUOTIKOV OTOLTI|CEDV
(factoring) aviAbe otic 30.6.2020 oto 1,9
doek. evpm, pewwpévo kotd 5,9% oe oyéon
ue 116 31.12.2019 (2,01 dioek. gvpd).

[HopdAAnia, To evepynTIKO TOV ETAPIDOV TTOL-
POYNG moTOCE®Y KiviiOnke Kabodikd oe oyé-
on Ue To emimedo oto omoio Kvpaivetal To
TeEAEVTOIOL XPOVIO KOl GLYKEKPIUEVA aviADe
oto 130,7 exot. gupd, évovtl 166 exat. eupd
010 téA0g Tov Agkeufpiov Tov 2019.

Avo@opikd pe TN SovVOES TOV AOUTMV
EMYEIPNOEMV UE TO TOTOTIKA WOpOUOTA, Ol0-
TGTAOVETOL OTL Ol VILOYPEDGELS TOVG TPOG T
TIOTOTIKO 10pOUOTE petmOnKay €viog Tov o
eEapnvov tov 2020 ko aviABav oto 14,7%
oV TadNTIKOV TOoLG, €vavtt 15,3% oto Ttéhog

NG TPONYOVUEVTG YPTONG.

TOINCN TOV GYETIKAOV ETONTIKOV HETPOV GE TEPIMTOOT TOPAL-
Bioomg

Aiaypappa IV.2 EvepynTikO AOIN®V ENIXEIPAOEWV

OU XPNHATONIOTWTIKOU TOPEA

(B10¢€K. Eupw)
b
12015
5 2016 N
2017
4 il —
112018
3 2019 .
lotiviog 2020
2 il
1 i
[] il

Fratpiec Mpatapevanc
Anaurioewy (Factoring)

Erawpiec Mapoyrig
Motwoewy

Eratpiec Xpnparod.
MioBuong (Leasing)

Mnyn: Tpanela Tng EANAd0G.

Tavtdypova, ol ATOITNCELS TOV AOUT®OV ETL-
YEPNOEDY KATH TICTOTIKOV OPLUATOV 0ov-
EnOnrov onuovtikd (amd 199 yid. gvpd og
278 yih. evp® HETOED TOL TETAPTOL TPLUIVOL
tov 2019 ko1 tOL dgLTEPOVL TPLWNVOL TOL
2020), kot 6€ GLVOLAGUO UE TNV TOVTOYPOVN
UelmoN TOv GLUVOLOL TOV EVEPYNTIKOD TOVG,
KopbvOnkav ota enineda tov 4,6% TOUL gvep-
ynrTikov toug Tov lovbvio tov 2020, évavtt Tov
3,2% 10 Aeképuppro tov 2019.

Ocov apopd To, amoTEAEGATO. XPTICEMG, TO O
e&aunvo tov 2020 o1 etanpieg ypnUATOSOTIKNAG
picBwong Katéypayav KEPOT TPO POP®V TG
Taénc tov 2,5 ekat. vpd, UEIOUEVD OGTOCO
a1o0nTa og oxéon e TNV avTicToN YPOVIKN
nepiodo NG TponyovueVNG xprong (o e&aun-
vo 2019: 22,6 exot. evpd).

HopddAnia, k€pdn cLVEYICAV VO TOPOVCLE-
Couv o1 eToupieg TPAKTOPELONG EMYELPLOTL-
KOV omoutioewv. Ta k€pdn wpo eoOpmV Kv-
uévOnkav ota idto pe to mepvowd enineda
kot aviABav oe 21,6 exot. gupd 61O TEAOG
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Aiaypappa IV.3 AnoteAéopara XproemG AoIN®V

ATONIGTOTIKOY TOLEA TOPOYNG TIOTAOGEDY GE OvTIfESN [E T KEPOT

(exar. copi) A 2,9 gkat. gup® TNV avticToryn YPOVIKN Tepio-
8 80 g mponyovpevns xpnong (PA. Awdrypappa
IV.3).

Téhog, Ta pun e&ummpetovpeva avoiyparto (e-

VTOG KOl EKTOG IGOAOYIGHOV), GUYKEVIPOTIKE

Erawplec Mpaktopeuang  Erauplec Napoyri Yoo TOoug TPElG KAGOovg etouplov (leasing,

Anatrioewy (Factorin MioTwaewy . p , ,
focuy Factoin| factoring kon etoipiec mMOPOYNS TOTOGEMY),

aviABav ota 2,31 dioek. gupd 610 o €EAUN-
vo tov 2020, peiopéva katd 16,9% ce oyéon

€ 70 o €EQUNVO TOVL TPONYOVUEVOL £TOL
80 1 Q2016 016 Q2017 H Sapn ponyovue 5

(2,78 doek. gupm). Avrtictoya, T0 TOGOGTO

12017 B022018  H2018 TOV U1 eELINPETOVUEVOV OVOLYHATOV TPOG
=i ~ 10 60voro tov avorypdtov (NPE ratio) peio-
1022009 W2019 Q22020 Onke oe 32% otig 30.6.2020, évovtt 35,7% 10
160 avTioTOLYO XPOVIKO OIAGTNLLO TOV TPONYOVLE-

vov étoug (PA. Adypappa IV.4).

Mnyn: Tpanela Tng EANAd0G.
Tovviov tov 2020 (évavtt 22,8 gkart. vpd Yo
1o 1éhog Tovviov Tov 2019).

AvtiBétmg, {nuieg g taéng tov 581 yiA. ev-

pdd xotéypayav ot 30.6.2020 ov eroupieg

Aiaypappa IV.4 EEunnpeToUpeva Kai BN eEUNNPETOUHEVA avoiypara

(BloeK. EUpW)

B APefaung
elompatng

MEA 1 Komayyehpéva

1 X kaBuotépnan
>90 nuepwv

1 E€urmnpetolpeva
Bavela

a'wi By Sl o' By 8w o'wpie Bl
2018 2018 2018 2018 2019 2019 2019 2019 2020 2020

Mnyn: Tpanela Tng EAAGS0G.
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V. YITOAOMEX TQN XPHMATONIXETQTIKQN

ATOPQN

1. HAEKTPONIKA MEXA
ITAHPQMHX

1.1 KAPTEX IIAHPQMOQN

ApOpig KapTOV TANPORAOV

O oVVoAIKOG aplBUdg TOV KAPTOV TANPOUDY
o€ KuKAoQopia mapovoiace pikpn avénon to
o egdunvo 2020 katd 189 ykh. (+1%), ot
oyxéon pe 1o B’ eEdunvo 2019, kot avirbe oe
18,2 exart. kdptec. H avénom mpoépyetar xv-
plog and Vv €Kd0ooT VEMV TIOTOTIKOV KO-
TV katd 133 yh. kapteg (+5%), evd ol ype-
OOTIKEG KAPTES TOPAUEVOVY 0YEOOV GTO 1010
eminedo koBmg ekddOnkav emmAéov 56 YA
kapteg (+0,3%), ouykprrikd pe to B e&dunvo
2019. X1ig emuépoug Kotnyopieg KapT®dV, 6TO
téAog Tov o e&apnvov 2020 KoToypapeTol
0100epd TOGOGTO GULUUETOYNG TOV YPEWMOTL-
KOV Koptav (85%) kol TV TGTOTIKOV Kop-
TV (15%) enl Tov GUVOLOL TV KAPTDV TTAN-
POUADV, OVTIOTOLYO LE TO TPONYoLUEVO €G-

unvo (BA. Adypapua V.1).

Aiaypappa V.1 ApIOHOG KAPTOV ava Karnyopia
KApTagG.

(exar.)

W XpewOoTIKEC KApTEC W Motwrikég Kapreg

20

15

10

5

]

2018 A" 20188 2019 A° 20198’ 2020 A'
Mnyn: Tpanela Tng EANadog

YovoAroyéS He KAPTES TANPOUAV

T660 0 GuVOAIKOG aPlOUOC TOV GLVOALXYDV
0660 Kot 1 ovvolikn afio TV cvVaALOYDV
7ov dlevepynOnkav pe kdptec to o’ e&aunvo
2020 peivbnke oe oyxéon pe to B’ eEdunvo
2019.

2VYKEKPIUEVA, O OYKOG T®MV CUVOALXY®DV LE
KapTec mANpoudV aviibe oe 531,9 exor.

napovcidlovtog oplaky| peimwon katd 1% (BA.
Adypappo V.2).

Aidypappa V.2 EEEAMIEN Oykou OuvaAlay®v HE

W Xpewotikés Kapreg W Motwtég Kapreg

2018 A 2018 B 2019 A 20198 2020 A

Mnyn: Tpanea Tng EANadog

H avoloyovca aéio dtopopembnke ota 30,5
OlGEK. EVPM KATOYPAPOVTAG CNUAVTIKY| Helm-
on katd 13% (BA. Awdypapua V.3).

Alaypappa V.3 EEEAMEN afiag ocuvaAdayev He
KAPTEG.
(Bloek. eupw)

L] £ Kapteg M MioTwikéc Ka

40
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0
2018 A° 20188 2019A° 20198 20204

Mnyn: Tpaneda Tng EAAGS0g

Ocov apopd 610 péEGo apliud cuvarliaymv
avé kapta, speaviletor peiwpévog otig 29
ouvariayéc and Tig 30 suvaAlayég Tov Tpon-
YOULEVOL EEQUVOV.

O ypewotikég Kapteg ovveyilovv va omote-
AOVV T0 KOPLO VTOKATAGTATO TMV UETPNTOV,
UE TOV HECO 0plBpd GUVOALUYDV aVA YPE®-
OTIKN KOpTO Vo avépyetol oe 31 cuvoilayég
Om®G KoL To ponyovuevo e&aunvo. O uécog
aplOpdc GLVOALOYDV OVO TOTOTIKY KAPTO
uetwdnke otig 21 cvvarliayég yo tpito oo~
doykd g&aunvo (PA. Adypoupa V.4).
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Aiaypappa V.4 Méoog apifpoG ouvalday®v ava
KaTnyopia kaprag.

7
e XPEWOTIKEG KapTeC  =M=IOTWTIKEG KApTEG  =we=I0voAo Kaprav
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20 ._._./.\.
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2018A" 20188' 2019 A" 20198' 2020A"

e
Mnyn: Tpaneda Tng EANadog

2 péon a&la cuvorrlay®dv avd KapTo Topo-
mpetton peiwon xatd 14% cvykprikd pe to
TPOTNYOVUEVO EEAUNVO, LE TNV ATOALTY LECT)
atlo va avépyeton oe 1.671 gupd (PA. Ad-
ypappa V.5). H peimon avt) oeeiietor kupi-
®¢ ot peioon g péong aélag cuvarroydv
avd ypewoTik] kbpto katd 14%, m omoia
Swpopemdnke oe 1.794 gupd. Avtictorya, n
péon aéio cUVOAAAY®Y OVE TIOTMTIKN KAPTOL
pewbnke xotd 20% xor Swopopedbnke oe

988 gvpo.

Aidypappa V.5 Méon a&ia ouvaAlAayov ava ka-

(eupw)
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Mnyn: Tpanela Tng EANadog

H péon aia avd cvuvoriayn yia 1o 6OVOAO
TOV KOPTOV peimdnke o oyxéon ue 1o B e&d-
unvo 2019 ko aviABe og 57 evpd (BA. Ald-
ypoppa V.6). XTig emUEPOVS KATNYOPieg Kap-
TV, N péon ollo ovd cvvaAloyn pe ypnom
YPEMOTIKNG KapTag aviAbe oe 59 gvupd ma-
povcialovtag mocootwaio peiwon kotd 13%
evdd M péon aflo avd cvvoriayn pe xpnon
TOTOTIKNG KApTOG HEWDONKe katd 10% ko

Swpopeminke og 47 gupd, GLYKPLTIKA LE TO
TpoTyovueVo EAUNVO.

Aiaypappa V.6 Méon alia ava ouvaAlayn He
KAPTEG.
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Mnyn: Tpanea Tng EANadog

Amatn o1 ovvarhayés pe KapTeg TANPO-

.

LoV

H mapaxorobbnon g e&éMéng g amditng
OTIC GUVOAAOYEG e KAPTES TANPOUDV EVIAC-
OETOl OTO TAQICO0 NG Sutnpnong meptPai-
AOVTOC EUMIGTOCUVIG TOV  GUVOAAOKTIKOD
KOWOU GTN YPNOT T®V NMAEKTPOVIKAOV HECHV
TANPOUNG.

AvTimpoocomenTikol dgikteg TG évtaong g
OmATNG ATOTELODV 1 OVOAOYi) TV TEPICTAUTL
KOV omatng Kot g avtiotoyng aglag toug
7pog tov aplud kot v a&io Tov cuvario-
YOV UE KAPTEG. & OPOVG TEPLCTATIKMOV OO~
g, 0 delktng KupdvOnke to a” e&aunvo 2020
010 eninedo tov 0,03% (PA. [Mivaxa V.1) ko
avaloyel og pio cuvaiiayn amdng ovda 3,3
YW\ GUVOAAAYEC.

Mivakag V.1 'OykoG cuvaAAay®v anartng g npog

0 GUVOAIKO OYKO ouvaAAay@v.

. ApOpog %
a q ApBuodg - -

Xpovikn Iepiodog ST m)vauarymv o’uvuuarym\'

omaTng andTng

2020 A 531.939.549 157.691 0,03%

2019 B' 537.833.191 125.349 0,02%

2019 A 438.272.567 125.288 0,03%

2018 B* 524.130.575 78.394 0,01%

2018 A 399.595.423 68.923 0,02%
Mnyn: Tpanela Tng EANadog
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e 6povg a&log e amdne, 0 delkTNg KLUV-
Onke oto eminedo tov 0,02% (PA. Ilivaxo
V.2) ka1 avaroyet og 1 gupd a&la amdng ové
5,2 Y. evpd a&io CUVOAAOYDV.

Mivakag V.2 Afia cuvaAAay®v andrtng wg npog Tn

louvoAiki a&ia cuvaAAaywv.

(eupw)

. a %
Agia A&ia cuvalraydv

Xpovikn Iepiodog T CHtaS m)vu)}.u’ydw

andTng
2020 A 30.526.569.005 5.853.697 0,02%
2019 B* 35.336.812.887 5.372.028 0,02%
2019 A 29.588.111.093 5.537.203 0,02%
2018 B* 35.362.782.570 3.903.583 0,01%
2018 A" 29.432.685.152 3.774.148 0,01%

Mnyn: Tpaneda Tng EAAGd0g

Amd v avdAivon tng omatg avd diowio Gu-
VoALOYNG HE KAPTEG TANPOUDY, OTWOG o) GL-
varloyég o teppatikd ATM, B) minpopég
oe tepuatika POS ko v) €€ anootdoewme ov-
VOALOYEG YOPIG TNV QULOIKN TOPOLGIiO TNG
kaptag (card not present - CNP), mpokvmtet
TOG TO VYNAOTEPO TOGOGTO TG ATATNG EKOT-
Advetar otov €€ amootdoemg dlovAo dlevEp-
YEWG CUVOALUYDV Kol EOIKOTEPA GTIC GUVAA-
Aayég péom dradiktoov (PA. Aaypdupota V.7
ko V.8).

To a” e&aunvo 2020, o apBudg TV TEPLOTO-
TIKOV OTATNG OV KOTOYPAPNKAY 0ve SlowAo
cuvariayng aviile o 1,4 y1h. 611G GUVOAAQ-
véc ATM, oe 13,5 yh. otig mAnpopuég POS
ka1 o€ 142 yih. otic CNP cuvaiiayéc.

H avtictoyn o&lo tov meptotatik®v amdng
avé dlavio cvvarroyng dwopopembnke oe
334 yih. gvpd otic cuvoriayéc ATM, og 430
Y. evp®d oTig TANpwpég POS kot og 5 ekar.
evpd otic CNP cuvariayéc.

Aiaypappa V.7 Alaxpovikn €E€MEN Oykou ou-

vaAAaywv anatng ava Tuno cuvaAAayngG.

(xIA.)
WATM = POS & Card not present
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Mnyn: Tpanela Tng EANadog

Aiaypappa V.8 Alaxpovikn €EEANIEN a&iag cuval-

ayev anarng ava Tuno cuvaAAayng.

(ekaT. eupw)

NATM ®POS 1 Card not present
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Mnyn: Tpaneda Tng EAAGS0g

H mepartépo diepevvnon g €& omooTacemg
amatg emPefaidvel kol 6to TpEYov e€aunvo
TOG TNV TAEWOVOTNTA TNG 0POPA S1odIKTVO-
k&G ouvalAayEC oto eEmteptkd. H un extevnig
xpHon tov d1ebvolc TEYVIKOD TPOTHTTOL 0
oc@ol®v cuvodliayov 3D Secure omd mapo-
YOVG VANPECIOV TANPOUDY TOV EDTEPIKOD
GUVETAYETOL VYNAOTEPQ TOCOGTE, ATTATNG OTIG
Ol0IOLVOPLOKES GUVOAAXYEC OdIKTOOV, OF
avtibeon pe v eEAMANVIKN oyopd 6mov ot Td-
POYOL VIINPECIDV TANPOUDY £XOVV VAOTOLN-
O€l G€ €VPElD €KTOON TO TPOTLIO OCPUADY
cuvvaliaymv 3D Secure.
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1.2 META®OPEX MNIZTQIEQN
YOvaAAOYES NE NETOUPOPES TIGTAOCEMY

Bdoel tov otoyyeimv étovg 2019, dievepyn-
Onkav 353 ekat. melatelokés Guvallayég e
TN XPNoT UETOPOPAS mioTmong agiog 699 ot-
oeK. eVpm. Xg oyéon pe to €1o¢ 2018, mapa-
mpeitar avénon tov apBpod TV cuvorio-
YoV kotd 5% kol avénon g avoloyovsog
a&ioc kata 11% (BA. Awdypappa V.9).

iaypappa V.9 Alaxpovikn €EEMIEN HETAQOPROV

NICTOCEWV O apiOuO kai agia cuvaAAayav.

—+—Ap18u6¢g cuvaliaywv (oe Exart.) aplotepdg agovag
—#-Afia ouvaraywv (oe Sioek. €) 5efLog agovag
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Mnyn: Tpaneda Tng EANadog

H mocooctwnio avénon g a&iag tov cuvaa-
Aoy®v o€ oY£0TM LE TNV TOCOoTIoH0 avEnom
OV 0PlOUOY TOV GUVOAAAYDV OTOTVTMVETOL
omv avénon g néong aiag avé cuvariayn
katd 6%, n omoia Srapopedbnke ce 1.979
evpd 1o 2019 amd 1.865 gupd 10 2018 (PA.
Suypopua V.10).

Aiaypappa V.10 MeETapopEG NICTOCEMV - Ala-

Xpovikn eEEAIEN péong a&iag ava ocuvaAAayn).

(eupw)

2.000

1.950

1.900

1.850

1.800

1.750

1.700

1.650

1.600

2015 2016 2017 2018 2019

Mnyn: Tpaneda Tng EANadog

AmdTn 6TIG GUVOAAOYES NE PETAPOPES TTL-
OTAOCEMV

Yopemva pe ™ véa pebodoroyia g Evpo-
naikng Apyng Tpamelov (Katevbuviipieg
I'poppé/EBA/GL/2018/05) yio ™ oviloyn
GTATIGTIK®V GTOLYEIOV TEPIGTATIKAOV OmATNG,
N omoio tébnKe TavevpwTAiKd o€ WYL TV 11
Iavovapiov 2019, ko Bdoel oroyeiov acpa-
AOUG  OVTITPOCMOTEVTIKOD OELyHOTOCE TopO-
YOV VINPECIOV TANPOUDY, T0 €To¢ 2019 ek-
onimdnkoav 307 mepiotatikd andtng agiog 1,3
EKOT. EVPM OTIG LETAPOPES TICTOCEWV.

Ot deilkteg TG OvOAOYIOG TOV TEPIOTATIKAOV
Kot NG 0&iag TS amdTng TPOog Tov 0ptiud Kot
v o&lo TV CLUVOALOY®OV UE HETOPOPH Ti-
0TMOONG KLUHAVONKav o©TO0  €mimedo  TOL
0,00009% won 0,00025%, avtictoyo, kot o-
VTIOTOOUV o€ pio GuVOAAOYn omdtng ovd
1,13 exot. cvvordayég peTaPOpdg TIGTMOONG
pe 1 gvpd o&lo amdtng ava 407 yh. gupd
a&lo cuvollaydv.

e OTL APOPA TIG TEYVIKES OLEVEPYELNG TNG O
TATNG, 1| CLVIPITIKN TAELOVOTNTA TOVG OLPO-
pa otn uEBodO TG YEPAYDYNONG TOL TANP®-
™ and Tov anatedva. Kat’ avtd tov tpdmo, o
TANPOTNG TOPEYEL KOAN T TIOTEL TN GLYKO-
TG0EGN TOL GTIV EKTEAEGT EVIOANC TANP®UNG
TPOG AOYOPLOCUO TANPOUDY TPitov Oswpm-
VTOG OTL AVIKEL GE VOO STKOOUYO.

Ot Tapoyotl VANPECIOV TANPOU®V cuvE)ILovY
TIG EKTETOUEVEG OPACELC EVIUEPMONG TOV Kol
TAVOAMTOV KOL TOV ETLYEPTCEDV OOTE VO
EVIOYLOOLY TN YVAGT TOV XPNOTAOV VINPE-
OOV HETOPOPOV TIOTOCEWV of Oépota o-
OQAAELOG. XTOYOG TOVG TOUPUUEVEL 1| LIOOET-
o1 07O TOVG YPNOTEG UCPAAOVG GUVOAANKTL-

31 To Setypa avtiotoyel 610 90% 1oV GLVOAKOD OYKOV KoL GTO
80% g GUVOMKNG 0EL0G TOV HETAPOPAOV TIGTOCEMV TEAATEL
agc.
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KNG GUUTEPUPOPES DGTE VO TPOGTATEVOVTOL
0o KOKOPOLAEG EVEPYELES TPITOV.

1.3 AMEZXZEX XPEQXEIX

2ovorhoyEG NE GPECES YPEDGELS

Ye etnola Paon, ot TELUTEINKEG CUVOAAAYEG
LE TN YPTON GUECHOV YPEDCEDMV TOPOVGIOGOY
10 €106 2019 avénon katd 10%, cvykprrikd
pue to €toc 2018, kou dapopedbnkav oTig
28,9 exar. ocvvaAlayés. H avtictoym atia
TOV GUVOAAQY®DV TOpovcicce avénon Kotd
8% ota 9 dioek. evpd (PA. Adypappa V.11).

1aypappa V.11 Aiaxpovikn €EEAIEN GUEcCwV
IXPEWOEWV OE apiOpo kai a§ia cuvaAlAay®v.

—+—Ap18pudg cuvarlaywv (o€ EKart.) aplotepog a§ovag
-#-Afia ouvalaywv (oe Swoek. €) 5§1og afovag

2015 2016 2017 2018 2019

Mnyn: Tpaneda Tng EAAGdog

Hopd v adéEnon tov apBpod kot g a&iog
TOV GUVOAAQYDV LLE TN XPNOT| GUECOV YPED-
cemv, 1N péon ol avd cuvaAloyr Olopop-
emndnke ota 311 gvpod, and ta 317 gvpd 10O
¢to¢ 2018 mapovcialovtog oplakn peiwon
Kotd 2% (BA. Awrypappa V.12).

1aypappa V.12 Apeceg XpEROEIG - Alaxpovikn
eEEMIEN pEong agiag ava cuvaAAayn.
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Mnyn: Tpaneda Tng EANadog

AmdTn 0TS GUVOALOYES GUECMV Y PEDTEMV

O dipeceg ypedoelg cuveyilovv va amotelody
TO TAEOV AGQPAAEG LEGO TANPOUNG OEGOUEVOL
ot kot 10 £€10g 2019 dev KaTaypaPNKAY TTEPL-
OTOTIKO OmATNG amd TOVG TOPOYOVG LINPE-
OOV TANPOUDV.

2. KENTPIKOI
ANTIEYMBAAAOMENOI

Koatd 1 gpovikr| mepiodo mov dtavvovpe Kot
AOY® NG TPEYOVLOOG TOVOMMUIOG TNG VOGOL
COVID-19, ot ypnUoTOTOTOTIKEG VITOOOUES
Kol Kot' €MEKTOCT Ol KEVIPIKOL OvVTIGLUPOA-
Aduevol dg Ba pmopovoav vo petvovv avenn-
pgactol. Tovg unveg Mdaptio kot Ampiiio Ao-
YO NG TOpATNPOLUEVNS avénong Tov dyKov
GUVOAAOY®DV KOl TOV EVIOVOV HETOSOADY TMV
TILADV, Ol OTOIEG OE OPICUEVES OYOPES EPTaL-
oov 0€ €EAIPETIKA LYNAAL 1| akOpO Kol (VED
TPOTYOLUEVOD ETITEDN, Ol KEVIPIKOL OVTIGUL-
Baidopevor yia ) Bmpdkion Tovg Evavtt Tov
KIVOUVOL  aVTIGUUPOAAOUEVOD  TTPOYDPNCOV
o€ onuovtikég avénoelg tov mepliopiov o-
opaieiag (margins) mov amotodvtal and To
ekkafoptoTikd pEAN. Ot omonTnoels auTég
OVTILETOTICON KAV 1KOVOTOMTIKG 0Tt T, Ué-
An, €101 01 KEVTPIKOL OVTIGVUPOAAOEVOL KO-
Taeepav Vo 0vTOTOKPlOOUV GTIG EKTOKTEG OL-

TG KOTAOTAGELC.

Emumiéov, n KavotTnTo TOV KEVIPIKDY OVTL-
CUUPOALOUEV®Y VO, EKTEAODV TIG EPYOGCIEC
exkafdpiong péypt oTiypng dev mopeumodi-
OTNKE amd TNV epyacio omd 1O OmTL YO TO
UEYOADTEPO UEPOG 1 TO GUVOLO TOL TPOCMTTL-

K0V TOVG.
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2.1 EZEEAIEEIX XTO OEXMIKO
IMAAIZIO

Tnv 1n lavovapiov 2020 tébnke og woyd Ha
dgvtepT Tpomonoinom tov kavovicpov EMIR
(EMIR 2.2%) mov gvioybel to poro ¢ Evpo-
motkne Apyng Kwntov A&iov kot Ayopov
(European Securities and Markets Authority -
ESMA) agevog oty adgl0d0tnon Kot €mo-
MTEWDL TOV ELVPOTATKOV KEVIPIKOV OVTIGLL-
BOAAOUEVOV KOl OPETEPOL GTNV AVAYVMPIOT
Kol EMOTTEID TOV KEVIPIKAOV OVTIGLUPAALO-
puevov mov edpdlovv ektdg EE (tpitov yo-
pMV) KOl TPOCPEPOVY VINPEGIES EVTOG TNG
EE.

Q¢ andppota Tov Kovoviopov, Tov lavovdpilo
tov 2020, 1¥pHbnke kar Agttovpyel n Emomti-
k1 Emtpomn (Supervisory Committee) g
ESMA omv omoio coppetéyovv ot ebvikég
EMOTTIKEG OPYES, KAOMG KoL 01 KEVIPIKES TP~
neleg mov ekdidovv To TAEOV GYETIKO VOI-
opata ™G ‘Evoong oc¢ mpog ta ypnuotomnt-

oTOTIKA péca Tov ekkabapilovtat.

Me v tpomomoinom avtn, evd dtatnpeital o
TPOTOPYIKOC POLOG TNG EOVIKNG appoOdIag op-
YNS TOL KEVIPIKOV OVTIGLUPOAAOUEVOD, T
EMOMTELD TOV KEVIPIK®OV AVTIGUUPAAAOHEVOV
YIVETOl TO EVOPUOVIGUEVT, LECH ELPVTEPNC
VIOYPE®TIKNG OPovrevong pe v ESMA
KOl EVIGYVUEVOL POAOV Y10 TO EMOMTIKO KOAE-
Y10 TOL KEVIPIKOV OVTIGLUPBOAAOLEVOV.

Ocov agopd v avoyvopion Kot enomteio
TOV KEVIPIKAOV OvTIGVUPBaALOuEVODY TpiTmV
xopav, o EMIR 2.2 evicydel 1o kabeotdg
€yKplong kot enonteiog Tovg Kabmg TpoPArénet
o6tt  ESMA «aBopilel Tovg KeVTpkovg avti-
ouuPaAropevoLg TPiTNG YDOPAG TOV EIvol GL-

%2 Regulation (EU) 2019/2099 of the European Parliament and
of the Council of 23 October 2019 amending Regulation (EU)
No 648/2012 as regards the procedures and authorities in-
volved for the authorisation of CCPs and requirements for the
recognition of third-country CCPs

OTNKE GNUAVTIKOL Y10 T XPNLOTOTIGTMOTIKY|
otabepdtra g EE (Tier-2), ot omoiot Oa
Vdyovtol otV Auecn emomteia tng kot Oa
VROKEWTOL OTIG EMOMTIKEG OMOLTNOELS TOV
EMIR. EmumAéov, otnv mepimtwon mov 1
ESMA «pivel 611 o1 mpoPAenodpeveg omontn-
0€lg 0eV OVTILETOTILOVV KOVOTOMTIKE TOLG
KIVOOUVOLG TTOL OmoppPEOVY amd TN AgITovpyia
evOg KeVTpKoy ovTIGLUPBAAAOUEVOL TPiTNg
yopoag pmopel vo mpoteivel oty Evpomaikn
Emtpormi va unv avoyvopiotodyv KAmoleg 1
O\eg o1 vanpeoieg mov mapéyel oty EE.

O1 dwtdEels Tov kavoviopov givar iaitepa
emikapeg evoyel g amoympnong tov Hve-
pévov Baoteiov and v EE (Brexit), omote
Ol TPELS KEVIPKOL avTicuUPoALOpEVOL TTOL
€0pevovy eKel ylvovtol KEVIPIKOL OVTIGLU-
BoArdpevor Tpitng ydPaG®.

Tov Iavovdpro tov 2020 eriong, n Evpomoai-
k1 Emtponr, to Kowopoviio kot to Zvpupov-
Mo Eexivnoav v emelepyacio Tov TEAKOD
KELWWLEVOL TOV TPOTEWVOUEVOL KOVOVIGULOD Y10l
TNV avaKopyn Kot v ekkadapion tov Ke-
vIpikdv avticvpforlopevev (Recovery and
Resolution Regulation). O kavoviopog owtoc,
OV QVOUEVETOL VO OToctevbel otnv emionun
epnuepioa g EE omv apyn tov €tovg, Oa
kaBopilel To0 TAaiG10 YO0 TNV AVAKAPYT EVOC
KEVTIPIKOD OVTIGUUPOAAOUEVOL KOl TOVG KO-
voveG oL SlcPaAlovV, 6 TEPIMTOOT EKKO-
Bdpiong, ™ cuvEREln TOV KPIGIU®Y AEITOVp-
YOV Tov. B0 amo@evyeTal €161 - HEGH TG
Katavopng Nuav ot ekkafoploTikd PéAN,
TOVG TEAATEG KOl TOVG LETOYOLS TOV - 1) XPNOM
APNUATOV T®V QOPOAOYOVUEVOVY Y10 CVOILAP-

B Fnueibvetar 6t petd omd oyetiky omdpacn g Evponaikig
Emurpomng, pe w0y og 30.6.2022, coppwva pe v onoio to
KOVOVIOTIKO kot enontikd mAdicto tov Hvopévov Baciieiov
givar 16odvvapo pe to guponaikd, 1 ESMA avayvodpioe tovg
TPEG KEVIPIKOVG avtioupuPfarropevovg €mg v 30.6.2022,
ondte Ba cuveyicovy va Tapéyovy Tig VN Pecies Tovg oty EE.
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Opwon Kot ekKaBdplon Tov KEVIPIKOV OVTL-

cupporropevov.

2.2 ETAIPIA EKKAGAPIZHX
YYNAAAAT QN
XPHMATIETHPIOY AGHNQN
(ETEK)

H Etopio ExxaBdpiong Zvvailoydv Tov
Xpnuatiotpiov Adnvov A.E. (ET.EK.) na-
péxel vampecieg exkabdpiong Kot Agttovpyet
®G KEVTIPIKOG OVTIGVUPUAAOUEVOS YO TV EK-
Ka04p1on TOV CLVOAALY®V TOV S1EVEPYOVVTOL
OTIG AyOpEG oSV Kol Tapay@ymV, Kobmg Kot
010 Mnyovicud Aavelspov Tithwv tov Xpn-
potiotnpiov AGnvav.

Tov IovAwo tov 2020, n ESMA dnpocievoe ta
amoteléouata TG TPITNG GCKNONG TPOGO-
poimong akpoiov KoTtaoTdoemv GYETIKE Ue
TOVG KEVIPIKOVG OVTIGLUPBOAAOUEVOVS GTNV
EE (cvumeptrapPavouévne g ET.EK.) mov
emPefoidvovy T cvvoMKN avlexTiKOTNTO
TOV KEVIPIK®OV OVTIGVUPOAAOUEVOV GE TE-
o€1g amd PETAPOAEC TILDV AYOPAg Kol TOAAC-
TAéG  ypeokomieg ekKaBUPIOTIKOV —PEADV.
2V doknomn cvppeteiyay Kot ot 16 adetodo-
muévol oty EE kevrpucol avticuufailope-
VOl, GUUTEPILAUPOVOLEVOY TOV TPLOV Ke-
vIpIKOV avTiovufoiidpevov oto Hvopévo

Booikieto.

Ocov agopd Tov 0YKO TV GLVOARAYDV TO-
POYDOY®V KOl SOVEIGHOL TITA®V oV exkaba-

piCovtar and v ET.EK., ta tekevtaio xpo-
via. mopovolalel astnt) peimon, téon wov
ocuveyloOnke xor Kotd 10 o g&aunvo Tov
2020.

[T cvykekpyéva, KATA TO YPOVIKO SLACTN L
Iavovapiov — Iovviov 2020 o péoog nuepn-
010G OYKOC GUVOALAY®DV GUVOAIKA GTNV alyopd
TopAyDdYOV Kot 6to Mnyoviopd Aovelopod
Tithov aviABe oe 41.515 cuvorrayés, pueim-
pévog katd 3% £vavit Tov TEAOLG TOL TPOM-
yovuevov étovg (2019: 42.767 cvvorrayiq),
onwg mapovctaletor otov [ivaka V.3 kot 610
Atdypoppa V.13, Ev cvykpicel pdhota pe 1o
avtioToro ypovikd didotnua tov lovovapiov
— Iovviov 2019, 10 T0G00T6 NG LElONS OTA-
vel ato 14% (48.015 cuvarlayég nuepncing
yw [av-Iovv 2019).

Mivakag V.3 M€ooG NHEP 010G OYKOG CUVAAAAy®V Tou XpnHarioTnpiou ABnvav oTnv ayopa napayoywv

ava Katnyopia napaymyou npoiovTog kal oTo Mnxaviopo Aaveiopou TiTAwv

Aikai®para npo-

MoAupepeic/Aipepeig

2.M.E. eni aipsonc eni del- Z.M.E.* eni  Aikai®para npoai- SUvarAavéc Aaver- Teviko
SEIKTOV peong 3 HETOX®WV  PEONG £Ni HETOXMV YES : oUVoAo
KTOV opou
2015 9.574 425 55.651 60 2.891 68.600
2016 3.596 269 58.218 48 1.318 63.449
2017 2.508 379 74.494 98 1.226 78.705
2018 2.573 326 53.063 47 670 56.679
2019 2.461 255 39.093 85 872 42.767
Iav-Iouv
2020 1.906 165 37.630 69 1.744 41.515
Mnyn: Mnviaio ZTaTioTiko AeATio (Mapaywya), EAANVIKG XpnuaTioTrpia - XpnuaTioTrpio ABNvav.
* Q¢ 3.M.E. voouvTal Ta oupBoAaia HeANOVTIKRG eknAfpwong (futures).
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Aiaypappa V.13 M£ooG nHEPNOIOG OYKOG GUVAA-
ay®v OTNV ayopd napayoywv avd karnyopia

napaywyou npoiovrog, kabwg kai oTo Mnxaviopo
AaveiopoU TiTAwv Tou XpnuarioTnpiou AGNVeV

80.000 —
¥ NMohupepeic/ Apepeic
70.000 = Zuvakhayég Aaveiopol
-
60000 — — — ——————w/aiepara npoaipeong
|| Nl PEToyev
0000 ——F —1 —
ZME* eni peroyav
a0 F B
000 — — = =\xoyaronpoaipeong
eni Derkrav
000 — — — —

 WIMEX eni Sewrov

015 2016 2017 2018 2019 Iov-low
2020

Mnyn: Mnviaio ZtamioTikod AeAtio (Mapdywya), EAMAnvika Xpnuariorpia -
XpnuarioTrpio ABnvav.

* Qg 2.M.E. voouvTal Ta ZupBolaia MeAovTikng EknAnpwong (futures).

Opoiwe, n péon nuepfoa agio cuvarioydv
aviAle o 13,53 exat. evpd TO OAGTNUO peE-
1a&0 Tavovapiov — Iovviov tov 2020, mapov-
owdlovtog mtdon katd 21% Evavit autig Tov
avtioTtoryov ypovikov dtuotnuatog lavovapi-
ov — lovviov 2019 (17,17 exat. gvpmd) (BA.
[Mivoko V.4 kot Awdypoppo V.14).

Mivakag V.4 Méon nuepnoia agia cuvaAAay®mv

oTNV ayopd napay®ymv Tou XpnHaTioTnpiou
ABNnVAV ava Karnyopia napaywyou npoiovrog
(o€ exart. eupw)

Z.M.E.* Aikaiopata Z.M.E.* Aikaiopara

. . . . Tevikd
eni npoaipeong eni npoaipeong .

OEIKTOV  €Ni SEIKTAV HETOXWV ENi HETOXMV CUORD

2015 11,20 0,49 5,19 0,02 16,90
2016 5,84 0,50 4,54 0,02 10,90
2017 9,73 1,49 6,66 0,04 17,93
2018 10,23 1,30 6,48 0,01 18,03
2019 10,11 1,04 8,24 0,03 19,42

Iav-Iouv

2020 6,84 0,61 6,05 0,03 13,53

Mnyn: Mnviaio ETaTioTikd AgAtio (Mapaywya), EAMAnvika Xpnuariotpia -
XpnuariaTrpio ABnNvav.

* Q¢ 2.M.E. voouvTal Ta cupBoAaia peANoVTIKRG eknAfpwaong (futures).

Aiaypappa V.14 Méon nupepnoia a&ia cuvaAia-

@V OTHV ayopd napay®ywv Tou XpnuHartioTnpi-
ou ABNVAV ava KaTnyopia napaywyou npoiovrog

(o€ ekaT. eUpw)

0 1 Aikaiioyata
| npoaipearn eni
m W HeTouv

IMEX eni
HeToyav

. 1 Aikaiioyata

npoaipearn eni
Bewrav

BZME eni Gerav

055 06 07 08 08 lovlow
00

Mnyn: Mnviaio StaTioTikd AeAtio (Mapdywya), EAMnvika Xpnuatiompia -
XpnuaTiaTipio ABNVaQV.

* Qg 3.M.E. vooUvTal Ta SupBoiaia MeMovTikng EknAnpwong (futures).

3. KENTPIKA AITOGETHPIA
TITAQN

To o’ g&aunvo tov 2020, m mavonuic ToL
COVID-19 #pokdiece afefotdtnro  oTIg
YPNLOTOYOPEG 1) OTTOl0l E1YE (OC OMOTEAEG O VAL
napotnpendovv évioveg petaforég oTIC TIHES
TOV YPNLOTOTICTOTIKOV TPOIOVTIOV Kol -
&non tov 6yKov TV cvuvorraymv. Ta kevepl-
K6 amoBetnpla TiTA®V, ¢ KPIGIUEG VTOSOUES
Yo TN AgLTovpyio T@V ayopdv Kot yio T Oo-
TAPNOT TNG YPNUOTOTICTOTIKNG oTafepoTn-
Tag, KANONKav vo epaprocovy ta oyEda mt-
YEPNOOKNG CUVEXELOG OTIC W0itepeg cLuVON-
Keg NG mavonuiog, mov amottovoay epyacio
07O TO OTITL Yo VO HEYAAO TOGOGTO, v OYL
TO GUVOAO, TOV TPOCMOTIKOV KOl Y10 UEYAAO
YPOVIKO SLUCTN AL
H emroymg avt epappoyn aveédelée v Kpt-
oloTNTO. TNG Olayeiplong Tov AEITOLPYIKOD
KWvOOVoL €K UEPOLG TWV VITOSOUDYV, AL Kot
TOV POAO TOV KAVOVIGTIKOD TAOIGIOL OV Opi-
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Cel T amaLTNOELS TPOANTITIKNG EMONTEING ®-

ote va dooiletar 1 cvveyne, adtdAeuTn

KOl 0GQUANG AEITOLPYIO TV VTOSOUDY OKO-

un Kot katd T odpKeln TEPLOd®V aKpainy

TEGEMV.

3.1 ZXYITHMA ATAKANONIZEMOY
TITAQN THX TPAIIEZAX THX
EAAAAOX

To Zvotua Aakavoviouov Tithov g Tpd-

neCag g EAMGdog («Zvotuo [Mopakoriov-

Onong Xvvorraydv eni Tithov pe Aoylotikn

Mopen») katd ™ dudpkela Tov o eEauvou

tov 2020 avTYETOMOE TPAOTOHYVOPES TPO-

KAoglg Aoyo g mavonuiog tov COVID-19

KOl TNG EMAKOAOVONG EQUPLOYNG TEPLOPIOTL-

KoV pétpov oty EAAGdo (lockdown) amd to

Méprtio émg 10 Mo tov 2020.

To Zvotnua, éxovtog epapupoocet v Iloitti-
k1 Anopoxpoopévng Ilpocfaocng, evepyomoi-
NGE TIC STAEELS TOV GYESIOV EMYEIPNCIUKNG
ouvvéyelog (business continuity plan) oyetikd
pe v gpyaocia €€ amootdoews. ‘Etot, To mpo-
oOTIKO Gpyloe oTadloKd va epydletal amd to
OTiTL, KATL IOV cLVEYILETAL KATA £vO TOGOGTO
péypt onuepa. H Aertovpyia tov Zvotipatog
OA0 OVTO TO SLACTNUA NTOV GUVEXNG, AOLAAEL-

TN Ko 0gv mopovcioce Kavéva mpdfAanua
AOY® oLTAG TG dlevbéTnong.

Amd v GAAN mhevpd, To Zvotnuo dabétel
TO KOTOAANAQ TANPOPOPLOKE CUGTILOTO KoL
epYoLelo e EMOPKT] VTOAOYIGTIKY 1GYL, TPO-
KEWEVOL Vo dlacPariletor 1 Agrtovpyio TOL
KOO KOl GE TEPLOOOVG EVTOVIG GUVOAANKTL-
KNG OpacTNPOTNTOS. XVVETMS, 1 av&nuévn
dpaocTNPOTNTO TOV TOPATNPHONKE TOLG UN-
veg @efpovaplo, Maptio kot Anpidio &umn-
pethOnKe opaAdL.

[T ovykexpéva, tovg pnveg dePpovdpro,
Médptio ka1 Ampido 1 péon muepniow olio
TOV GUVOAAAY®V TOL OEYTNKE TO ZVGTNUA
avENONKe oNUOVTIKA EVOVTL TOV OVTIGTOL(®OV
UNVOV TOL TPONYOVUEVOL £TOVG AOY® TMOV
wuwitepov cuvinkodv otig ypnuatayopés. E-
161, M péomn nuepnota atio Tov cuvoAlaymdv
OV O10KAVOVIGTNKAY GTO XVOTNUA TO o &-
Ebpnvo tov 2020 (ayopamwAnciec, cuvalio-
YEC TepOoS, E0MTEPIKEG UETAPOPES K.AT.) TO-
povciace avénon xatd 37% évavtt e avti-
otoyMg mepLodov tov 2019 kot aviAfe oe
2,04 dwoek. evpm, katd péco O6po, omd 1,49
dioek. gupd to o g&dumvo tov 2019 (BA. TTi-
vaka V.5 kot Avdypappo V.15).
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Mivakag V.5 Méon nuepnoia agia kai HE0og NHEPITI0G OYKOG GUVAAAay®v oTo ZUoTnua AuAwv TiTAwv

TnG Tpanedag TnG EAAGS0G

Méon nuepnoia a&ia cuvaAlay®v Mé£cooG nUEPNCI0G O-
(o€ ekart. eupw) YKOG GuvaAAay®v

2015 2016 2017 2018 2019 2020 2017 2018 2019 2020
Iavoudpioc  7.875,16 1.655,73 4.23579 1.54834 1.260,33 1.733,54 243,23 319,41 237,45 233,41
defpoudpioc  9.732,19 1.984,11 8.092,08 1.277,22 1.438,64 2.519,11 317,45 313,90 336,65 367,75

MapTiog 6.573,52 2.727,62 7.75532 1.29459 1.703,39 2.069,01 311,30 288,76 360,10 300,73
Anpikiog 6.258,86 2.899,13 6.342,42 697,84 1.146,08 250632 268,67 23650 307,60 186,85
Maiog 5.386,06 3.853,81 821923 772,86 1.139,99 1.529,67 417,00 273,45 260,17 209,24
ToOviog 7.27841 6.096,57 5.652,42 919,38 2.236,98 1.881,47 313,86 29838 359,00 318,55
ToUNIOG 762,52 3.853,60 6.632,58 1.219,55 1.375,03 324,14 306,45 382,39
AbyouoTog 947,13 4.204,61 6.210,87 909,41 1.143,18 240,78 177,39 203,36
sentéuBpioc 773,63 3.911,92 3.759,71 1.017,99 1.279,68 323,62 20450 293,90
OktaBpioc  1.397,40 3.284,88 3.42598 1.087,59 1.503,12 316,32 21513 308,83
NoéuBpiog  1.499,89 4.639,48 3.808,32 943,20 1.525,55 702,82 189,73 292,00
NexépBpiog  2.590,70 4.23534 8.411,44 1.317,13 1.429,29 466,47 200,16 256,60

Mnyn: Tpanela Tng EAAad0G.

Am6 10 0hHVOAO OVTO TV CLUVOALAYDV, 1) [é- CWTEPIKEG UETAPOPES K.ATL.) MOV Suakavovi-
on nuepnowo aic TV ayoportwinoldy tit-  OTNKAV GTO Zoompa to o’ e&apmvo tov 2020
A®V IOV SLKAVOVIGTNKAY 6TO GVOTNHO To o TUPOVGINGE UEIMOT EVAVTL TOV TPONYODHEVOL
e€aunvo tov 2020 aviAbe og 682 ekart. vpm, grovug. Io cuykekpygva, 0 HEGOG NiEPNOLOg
&vavtt 548 exat. cup® To avticToyo eEGumvo  OYKOG TOV GUVOAAOY®DV TO o’ eCAUMVO TOV

100 2019, koToypagovrag avénon katd 24%. 2020 aviidbe oe 269 cuvarrayés, amo 310
Aviifeto, 0 péooc MuEpRoIos 67K0g CUVEAAG- cuvariayéc to o g&aunvo tov 2019 mapov-

YoV (ayopomoMotes, cuvelhayée repos, & otdlovrog peioon katd 13% (PA. [ivaxe V.5

Aiaypappa V.15 Méon nuepnoia a§ia cuvaAlAay®v oto ZUoTnpa Aulwv TiTAwv TnG Tpaneag Tng EAAG30G

(2016 —Iouviog 2020)

(O€ ekar. eupw)

. B

1.000 I B - I | | I II I
| atlitti i
R R

Mnyn: Tpaneda Tng EANad0G.
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Kot Atdypappo V.16).

Aiaypappa V.16 MéooG nHEPNOIOG OYKOG GUVAA-
Aayawv oto ZUoTnpa Aulwv TiTAwv TnG Tpanelag

NG EAAG30¢6 (2017 — IoUviog 2020)

700

600

400

300 -

200 -

100 -

Tav |

glzlzlslslsxls2 g 5525l

207 018 2019 2020

Mnyn: Tpaneda Tng EAGdog.

Téhog, eEartiag TV mTPOAVAPEPOUEVOV AVEN-
UEVOV GUVOALOKTIKGOV cLuVONK®OV, T0 MdpTio
tov 2020 moapovcidotnke adHENCT GTO TOGO-
6TO TOV GUVOAAAYDV TTOL OV KATAPEPAV VL
StokavovicBodv Adym advvapiog e&gvpeonc
07tO TOVG OVTIGLUPBOAAOUEVOVS TOV OTOPOiTY)-
tov tithov (settlement fails). Qotéc0 1 amo-
TEAEOUATIKOTNTO. TOV dtakovoviouoy (Settle-
ment efficiency) mopépeve dveo tov 90%,
1660 MG TPOG ToV YKO, OGO KOl O TPOG TNV
a&ilo TV GLVOLOL TOV GUVOAAXY®V TTOL EIGT]-
¥Onoav oto Xvotnuo.

3.2 XYZITHMA AYAQN TITAQN THX
ETAIPIAY «kEAAHNIKO
KENTPIKO AIIOGETHPIO
TITAQN»

H dpaotnprotnta diakovovicpod oto ZOoTn-

po Aviev Tithov (Z2.A.T.) mov dwuyepiletal

n etapio. EMnvikd Kevipikd Amobetnpro

Tithov (EAK.A.T.) mopovcioce avénon to

o’ e&aunvo tov 2020 og cvykplon Ue TV a-

vtictoyyn mepiodo Tov TPONYOVUEVOL ETOVG.

YUYKEKPYEVE, O WHECOG MUEPNOLOG OptOndG
TOV JOKOVOVIGUEV®V YPNUATICTPKOY GL-
varrayav (BA. Tivoka V.6 kot Awypdppoto
V.17 kot V.18) ovArbe 10 o’ e€Gunvo tov

2020 og 36.456, and 26.292 v avticToym
mepiodo tov 2019.

Aiaypappa V.17 Méoog nuepnoiog apibuog dia-
KAVOVIOHEV®WV XPNHATICTNPIAK®OV CUVAAAQy®OV

Metoxeg Bux. Npompecewg Evaupixd Opdhoya Aanpaypareiopa
Apopaia Keddhaia
EvaARaktiki Ayopd

(Metoyv)

40.000
35.000
30.000
25.000
20.000
15.000
10.000
5.000
0

2012 2013 2014 2015 2016 2017 2018 2019 lav-louy
2020

Warrants Kpartiké Opdhoya

Mnyn: Mnviaio ZTaTioTiko AgAtio AxiaNumbers, EAAnvika XpnuamioTnpia —
XpnuaTiaTipio ABNVaQV.

Aiaypappa V.18 Méon nuepnoia aiia diakavovi-

OHEVWV XPNHATIOTNPIGK®OV CUVAAAAy®V

(o€ ekaT. gUpw)

Metoxég Aw. Npoapéoews Etaupucé Opdhoya durtpaypatedopa
Apoaia Kedéhena
EveAaktki Ayopd

(Meroxwv)

140
120
100
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60
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0
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2020

Warrants Kparmué Opéhoye:

MnyA: Mnvigio STaTioTiké AehTio AxiaNumbers, EAANVIKG XpnuaTioTrpia -
XpnuaTioTipio ABNVaQV.
A&iler vo onueiwdei 611 10 Mdaptio tov 2020
0 UEGOC TMUEPNOI0G 0PlOUOC TV SLOKOVOVL-
OUEVOV YPTUOTICTNPLOKOV CGUVOAAOYDV E¢-
Bace T1g 50.813, mOAV peyaAvTEPOG OO TO
péso opo tov gfapnvov, ovuPadilovtag pe
TOUG aENUEVOVG OYKOLG GUVOAAOYDV TOL
mopotnpenOnKay ToyKosumg Ty mepiodo av-
"Exfeon
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Mivakag V.6 M£€oog NHEPNOI10G apiOHOG Kal HEoN NHEPNOIA agia SIaKAVOVIOUEV®V XPNHATIOTHPIAK®OV

ouvaAAayov! oto EAAnVIKO KevTpiko AnoBeTnpio TiTAwV

Aianpaypa- C
MeToXEG AIKuId.’"um ETC."p'Kd Tsﬁm"-a Warrants? Kp'crrmél EVOAA(:II;::E Z0uvolo

NPOaIPpECEWG  OHOAoya :sl::(‘.llﬁg:: opoAoya (peTox@v)

M£00G NHEPNO10G apIOHOG S1IAKAVOVIOHEVOV XPNHATICTNPIAK®V CUVAAAay®V
2015 25.890 1 0 5 1.096 0 1 26.993
2016 18.810 0 2 3 54 0 1 18.870
2017 17.436 10 28 2 22 0 4 17.501
2018 20.324 7 41 2 = 0 11 20.385
2019 27.383 40 64 3 = 0,49 32 27.523
oW 36288 15 82 4 - 0 67  36.456
Méon nuepnoia agia SIaKavoviIoREV®V XPNHATIOTNPIOK®OV cUVaAAay®V (o€ XIA. EUp®)

2015 84.547,5 0,0 0,1 356  1.127,1 0,1 23 857104
2016 60.408,5 0,0 26,8 9,5 10,1 0,0 7,7 60.462,7
2017 58.211,5 1,9 551,4 37,7 3,7 0,0 54  58.811,7
2018 54.962,4 0,7 657,4 47,5 = 0,0 6,9 55.674,9
2019 66.273,4 23,3 959,4 44,1 = 39,8 20,8  67.360,8
Iz%"z'éw" 74.531,2 50  889,0 59,5 - 0,0 56,1  75.540,9

Mnyn: Mnviaio ZTaTioTikod AeAtio AxiaNumbers, EANANVIKG XpnuaTioTrpia — XpnuaTioTripio ABNVQV.

1 Q¢ XpnUaTIoTNPIakEG oUVAAAayeg voouvTal ol cuvalAayég Tou Xpnuartiotnpiou ABnvav nou diakavovioTnkav oTo SUoTnua AuAwv TITAWV, UNOAOYIOUEVEG

pe TN pEBOdO single count (LOVO aYOpPE).

2Warrants ) Tithol NMapacoTatikoi Aikaiwpatwy npog Ktion Kivntov AIGV ival To XpnHaToolKovopIKO npoiov nou €iorxdn npog dianpayudTeucn aTo Xpnua-
TIOTAPIO ABNV@V 0TO MAAICIO TNG avakepaiaionoinang Twv eANAnvikawv Tpanelwv (Mpagn Ynoupyikol SupBouliou apib. 38 Tng 9.11.2012). SUp@wva pe TV
ev Moyw MYZ, unnpxe duvatoTnTa Aoknong Twv warrants €wg kal NevAvTa TECOEPIG (54) WrVEG and TNV NUEPOUNVia €kSOaNG TOUG, Kal EVTOG Tou AekepBpiou

Tou 2017 kai Tou Iavouapiou Tou 2018 €Angav.

T AOY® NG afefardtnTag omd TIg EMTTOCELS

g movonpiog.

H péon nueprow aio oV SL0KOVOVIGUEVMV
YPNUOTIOTNPK®DY GUVOAAAY®OV oaviAbe og
75,54 exort. evpd 10 oo gEdunvo 2020, amd
66,68 ekat. upd TNV 1010 TEPI0SO TOV TTPOT|-
YOULEVOL £TOVC.

To dePpovdpro kot to Mdptio tov 2020, 1
péon muepnow o&io TV SOKOVOVIGUEVOV
YPNUOTIOTNPK®DY GUVOAaY®DY £pbace Ta
86,69 ka1 91,14 ekat. evpd avticTol d, ON-
LOVTIKG T0 TAve arnd to HEGo Opo Tov &a-
unvov, evd tov Ampidlo, 1 uéom muepnolo
a&lo peumbnke oto 56,82 ekat. evpod e€artiag

KOl TV TEPLOPIOTIKOV UETPOV TOV EQAPUO-

omkav otV EALGSa (lockdown).

H avénon tov dykov kot g aéilag tov ota-
KOVOVICUEV®V  GUVOALAYDV TOV  TOpOTNPT-
Onke tovg pnveg Defpovdplo kor Mdprtio,
kaOdc Ko M gvepyomoinon tov oyediov emi-
YEPNOLOKNG CUVEYEWOG Y10 TNV AVIYLETMOTION
g mavonuiog dev ennpeacay TIg mapEXOLE-
veg vnpecieg g EAK.ALT.
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EIAIKO OEMA

TO ANAGEQPHMENO
MAAIZIO
MAKPOIIPOAHITIKHYX
MOAITIKHYX XTHN
EYPQIAIKH ENQXH
(EE) META TH OEXH XE
IZXY THX OAHTIAZX (EE)
2019/878

Katepiva Aayapia

H Odnyia (EE) 2019/878 (Capital Require-
ments Directive V - CRD V)* ka1 0 Kavovt-
opog (EE) 2019/876 (Capital Requirements
Regulation Il - CRR II)®* nov viofethdnkav
10 Mduo tov 2019%* tpomomorodv, petal&d G-
A®V, TO TAQICLIO0 LOKPOTPOANTTIKYG TOALTIKNG
¢ Bvponaixng Evoong (EE) mov Osoniot-
ke pe 115 datderg e Odnylag 2013/36/EE
(Capital Requirements Directive IV - CRD
IV)¥ xar tov Kovoviopuov (EE) apif.
575/2013 (Capital Requirements Regulation -
CRR).*® To moapdv edikd 0épo eetdlel Tig
OMUOVTIKOTEPEC TPOTOTOUTIKES S1ATAEELS TNG
Odnyiog CRD V mov dmrovion tov pétpwv
LOKPOTPOANTTIKNG TOAITIKNG Kot TNG Oloyei-
PLONG TOV GLGTNKOD KIvODVOV, SESOUEVOD
OTL 1] KATOANKTIKN NUEPOUNVID Y10 TNV EVO®-

patwon tov dutdéewv g Odnyiog CRD V

#EE L 150, 7.6.2019, cgA. 253-295.

® EE L 150, 7.6.2019, ce). 1-225.

% To pétpo mov cuvBétovy to Aeyopevo «Tpomelikd Toxéton
mpotadnkav o Noéuppro tov 2016 and v Evponaikn Emt-
tpomr kot mephapfavovv, ektdg amd v Odnyio CRD V kot
tov Kavoviond CRR 1, tov Kavovioué (EE) 2019/877
(SRMR 1) (EE L 150, 7.6.2019, oe). 226-252) kot v Odnyia
(EE) 2019/879 (BRRD II) (EE L 150, 7.6.2019, o). 296-344).
STEE L 176, 27.6.2013, c¢). 338-436.

¥ EE L 176, 27.6.2013, oeh. 1-604.

010 €BviKd dikono TV KpATOV-HEADV Opi-
otnke otig 28 AekepPpiov 2020.%

To mhaicro peKpPOTPOINATIKIG TOMTIKNG

To avoBewpnuévo TAAICIO HOKPOTPOANTTL-
kNG moArtikng ¢ EE a&lomotel v eumeipia
amo TV epapproyn Tov datdEemv e Odmyi-
ag CRD IV, n onolo petépepe 610 EVvOGLOKO
dikato to 01EBV KOVOVIOTIKA TTPOTLTO. TOV
[Mhoisiov «Bootreia II».4° Me tqv vioBétn-
on tov 10 2010 otov amdNYo NG TOYKOGULNG
YPNUOTOTIOTOTIKNG Kpiomng, To [Thaicio «Ba-
otkela III» KoTéoTNOE TO LOKPOTPOANTTIKA
LETPO. OVGLOOTIKO OTOKEl0 KGBE TOALTIKNG
IOV OTOYEVEL GTI| OLOTAPNOT TNG YPTLOTOTL-
OTOTIKNG 6TafepdTTaS. AVIOVAKADVTOG T
LOKPOTPOANTTIKY avTh £ppaot T Baciiei-
ag 11, 1 déoun KEPAAULOK®DY OTOITHCE®Y TOV
Beomiotniav pe v Odnyia CRD 1V kot tov
Koavoviopd CRR mepieiye yio mpdtn ¢@opd
SLOTAEELG OYETIKA [E TN ANYN HETPOV LOKPO-
TpoAnmrikng moAtikng otnv EE pe oxomd
SpvAaén TG oTadepOTNTAG TOL YPNUOTOTL-

OTMTIKOV GLGTHUATOS G6TO GLVOAO Tov. H

% EEupéoeig amotedodv ot Slatdéelg mov agopody T pn Ti-
pnon g anaitnong amobipatog aceaAeing yoo tov deikt
pnoyxhevong (apbpo 1, onueio 52 g Odnyiog CRD V dcov
apopd 1o apBpo 141y g Odnyiog CRD V) ko tov mepropt-
ol OTIC SLOVOUESG KEPODV O TEPIMTMOT U TpNong g (ap-
Opo 1, onpueio 52 g Odnyiog CRD V 6cov agopd to dpbpo
141B g Odnyiag CRD 1V), kabdg eniong v mpobeouia yo
™V KoTapTion kot vwoPoArr] oty appodia apyf tov oxediov
Sltpnong KEPOARIOL GTNV TEPITTOON UN EKTANPOONG TG
GUVOMKNG anaitnong arobépatog aceareiog (apbpo 1, onueio
53 g Odnyiag CRD V mov tpomonoiei 1o Gpbpo 142 tng
Odnyiag CRD IV).

0 To d1e0vég mhaioio «Bootheio Iy éxel epappootei oty EE
péoa and Tig dtagelg Tov Gueco ekteheotov Kavoviopon
CRR xat g Odnyiag CRD IV, n omoia evoopotddnke cto
eBvikd dikao tov kpatdv-permv. Ywobeminke to 2010 and
mv Emurpony g Baocweiog yio mv Tpoaneliky Emonteia
(Basel Committee on Banking Supervision — BCBS) kot 0s-
onilel 51eBvI KavOVIGTIKA TPOTLTOL YIoL TNV KEPUALOKY| ETOP-
KeWL Kot T pguotomTa v tpaneldv [Ipdxettat yo éva ov-
veX®G £EEMOGOUEVO TAAIGLO ELAYIOTOV KEPOAOLOKMY OITOLTH-
GEMV HE OTOXO TNV EVIGKLON TNG EVPMOOTING TOV TOTOTIKOV
Wwpovpdtev toykooping. Ewdidtepa e 6KOmo TV OVTIHETONL-
GT] TOV GUGTNHIKOD KIVOUVOL Y10l TO TOTOTIKE WPOUOTA KO-
0iépwoe ot O1ebvég emimedo 600 KAUVOTOUO LOKPOTTPOANTTTUKEL
epyodeio, To Andbepo Awripnong Keparaiov (Capital Con-
servation Buffer - CCoB) kat 10 Avtikukhikd Anddspa Acpa-
Aetag (Countercyclical Capital Buffer - CCyB).
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Oodnyioe CRD V ka1 o Kavovicpog CRR 1
CUUTANPOVOLY Kot BEATIOVOLV TIG SLOTAEELG
OVTEC.

Ynuewdvetol 0Tl o€ avtibeon pe T WKpo-
TPOANTTIKN €momteio, 1 omoilo aoKeital og
vepebvikd eninedo and v Evpomaikn Ke-
vipikn Tpdamela (EKT) yio ta onpovikd mi-
oTOTIKA Wpvpata petd t Béom og Agttovp-
vio tov Evwiov Emomtucod Mnyovicpov
(Single Supervisory Mechanism - SSM)*42
o115 4 NoepuPpiov Tov 2014,  pokpompoin-
TTIKT TOALTIKY TOPOUEVEL OPLOSIOTNTO TOV
KPOTOV-UELDY OV OGKEITOL amd TIG OPUODIEG
N evietoApéveg eBvikég apyéc,® vmokertor,
®oTOG0, GE €Va UNYOVIGHO GUVTOVIGUOD CE
eninedo Evponaikrc Evoong (EE).*
IlpéoBeteg amortioels WiV kepuloiov
Tov [Ivrova 2

Mo, GNUOVTIKT 0AAOYT TTOV ETEPEPOAV OL Ol0L-
taEetg g Odnylag CRD V agopd tig mpo-
obetec amartnoelg Winv kepaiaiov tov IMv-
Mova 2 (Pillar 2 Requirements — P2R). Agdo-
pévou 6OtL ot amaitioelg tov [vidva 2 emt-
Ballovtal cg oxéon UE TN KOTAGTAGN EVOC
GUYKEKPIUEVOD 1OPOUOTOC, OV EMITPEMETUL
TAEOV M YXPNON TOLG Yl TNV OVTLUETAOTION
HLOKPOTPOANTITIKOV 1 GLOTNHIK®OV  KIvoD-
vov.* To véo apOpo 1040 mov £164yeTaL OTIC
dwatderc e CRD IV pe v Odnyioa CRD V
divel éupacn otov €01KO Yo kdbe idpupa

“ EE L 287 ¢ 29.10.2013, c¢). 63-89.

42 To kpémn-puédn tov SSM (“cvpuetéyovia KpaTh-péin”)
sivat T kKpaTn-pHéERN pe vOpoua To gupod Kot ekeivo ToL KpATn-
AN TV omoiv To VoG dev gival To gupd, alld £xovv
avantdéel otevn ovvepyaosio pe v EKT (and 1 Oktofpiov
2020 1 BovAyapia ko Kpoatia).

3 O1ev Moym apyég etvar eite ot e0VIKéG appodieg apyés, OTmg
opilovtar oto Gpbpo 4 tov Kavoviopod CRR, &ite ot ebvicég
evteTaAéveg apyés, ommg opilovtan otig dotdéels tov Kepa-
Aaiov 4 g Odnyiog 2013/36/EE yio to kepaioiakd amobépa-
0 ao@aAeiog, peta&y aAhmv tov apbpov 136, mapdypapog 1,
Kot tov apbpov 2, mapdypapog 7 tov Kavoviepov (EE) apd.
1024/2013 (EE L 287 g 29.10.2013, og) 63-89).

4 ApBpo 5 Tov Kavoviopod SSM.

4 BL. artioroyucr] okéym 14 g Odnyiag CRD V.

YOPOUKTN PO TOV OTUTNGEOV WiV KePolainv
tov [Tvdmva 2 ko amocapnvilel Toug dpovg
v tov Kafopiopod tovg. A&ilet vo onpetmBel
OTL 0 TEPLOPIGLOG TV TPOGOeT®OV amalTnoE-
oV Wiov kepoiaiov tov [Tviova 2 6 pikpo-
TPOANTTIKOVG GKOTOVS OpYIKE OmTOTEAOVGE
TN HOVadlKN oAAayn) 6TO TAOIGLO LOKPOTPO-
ATTIKNG TOMTIKNG Tov &lye mpotabel amd
v BEvponaiky Emtpomn oto miaicio tng
avaBedpnong mg Odnyiag CRD V.4 To
OKEMTIKO T{ow amd TNV TPOTOGN OVTH NTOV
OTL EMTPENOVTAV SLUPOPETIKESG EPUNVEIEG TOV
TEPIMTMOCEDY OTLS OMOleg UTOPoLGAV Vo
empPdrlovrol o1 TpdcbeTeC amOITNOELS 10iV
kepaiaiov tov [vidva 2 odnydviag ot
eMPOA] ONUOVTIIKE OLPOPETIKOV TOCHV
KEQUAQI®OV GE UEUOVOUEVO 1OPVLOTO GTO
KPATN-WEAN Kol o€  OlOPOPETIKA Onueia
EVEPYOTOINONG Yl  TOVG  MEPLOPICUOVG
KOTOVOUNG KEPOMV 7OV TPOPAENMOVTOL GTO
apBpo 141 g Odnyiog.

Ov emumpdobetec aAlayég o010 TAQICIO po-
KPOTPOANTITIKNG TOALTIKNG VIoBeTNONKOV KO-
oMy onpooctag dafodievong kal AauPavo-
vTog VoYM TG TPOTAGELS NG Evpomaikng
Kevtpumc Tpdmeloc, pe oxond va eEopboro-
YIGTEL O UNYOVICUOS GLUVTOVICUOV HETAED TMV
apymv, va oplobetnbovv pe ueyodivtepn co-
QNVEWL Ol apUOIIOTNTEG TMOV EVIETUAUEVOV
KoL TOV 0pUOdIOV apydv, vo, ariovotevdei n
EVEPYOTOINGT TOV LOKPOTPOANTTIKOV UECHOV
TOALTIKG Kol VO OlevpuvOel 1 LOKPOTPOAT-
TTIKT €PYOAEOONKY, DOTE VO SLOCPOAGTEL
Ot 01 apyég Ba £yovv TN SLVATOTNTO VO, OVTL-
petOmilovy €yKOip®G KOl OTOTEAEGLOTIK

TOVG GLGTNKOVG KIVODVOUG.

4 COM (2016) 854 tehucd, cel. 11.
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YE1pd CVECAOPEVGTG

O 1pdmog pe tov omoio o1 mpdcheteg Kepa-
AOLOKEG OmoLTioElg TomobeTobvian o oyéon
UE TIC EAAYLOTES KEQPUANLOKES OTALTIOELS TTOV
kaBopifovtar oto dpBpo 92 tov Kavoviopol
CRR «ot N cuvoAikn amaitnon amobépatog
acpodeioc?”  omocapnviletar kaAvTEpR e
NV TPocHnKN TpLdV VE®V edapinv 010 TEAOG
oV GpBpov 128 g Odnyiag CRD IV. o
ca@n oplobétnomn kal TV omoevYN oAANAE-
TKOAOYemV, opiletar pntd OTL dev emiTpéme-
Tl GTO WOPOLLOTO VO XPTGLLOTOLO0V TO KEPG-
Aawo kowov petoydv g Koatnyopiog 1
(CET1), 10 omoio tnpeitol TPOKEWEVOL VoL
TANPOVVTAL 1| GUVOAIKT omoitnon omobéua-
TOG 00QOAElaG, OmOONTOTE Amd TI EACYL-
OTEC AMALTHOELS 10iV Kepalaimv Tov dpbpov
92, mapdaypagpoc 1, otoyeia ), B) kot y) Tov
Koavoviepod CRR, xobdg kot ot mpdcheteg
arotoelg Wiov kepoiaiov tov [Tvimva 2
(P2R) yio. v avTipetdmion Kvdivemv ektog
TOV KIVOUVOL VIEPPOAIKNC LOYAEVOTG KOL TNV
kaBodnynon tov Iviova 2 (P2G) yo v
OVTILETOTIOT KVOOVOV €KTOG TOV KivdHVou
VIEPPOAIKNG LOYAEVOTG.

Ewwdtepa 660V apopd tuyxdv aAAnAemiko-
AOWeELg HeTaéd TV LOKPOTPOANTTIKAOV EPYOL-
Aelov, dNradn Tov anobepdtov aceoieiog
7OV GLVOETOVY TN GLUVOAIKY| amaitnomn amro0é-
LOTOG OGQOAEING, OTOyOPEVETOL PNTA 1) XPN-
on kepaiaiov CET1 to omoio tnpeitan mpo-
KELWWEVOL VO TANPOVTAL £VOL €K TV OTOLYEIWV
NG CLUVOMKNG amaitnong amobéuatog acpa-
Aetog, mote va mAnpovvtal dALo oTotyEln TG

4" Q¢ ovvolky omaitnon amodipatog aceoleiog vositon To
GUVOMKO KePAlato kowvav petoxdv g Kamyoplog 1
(CET1), 0 omoio ypetdleton yio TNV EKTANPOON NG amoitn-
ong pnong omobépoTog acpaAciog dotipnong KepaAaiov
(CCoB), o10 omnoio mpootibevtat, katd nepintmon, 10 aAvVTKL-
KMKO kepoiotokd amdbepo aceoAeiog €WOwd yu T0 KABe
dpopa (CCyB), 10 amdbepo aceareiog G-SII, 10 andbepa
aceareiog O-SII, kor t0 oamdbepa acQareiog GLGTNUIKOD
Kwdvvov (SyRB).

OWKelOG GLVOAIKNG omaitnong oamofépatog
0oQUAEinG.

Téhog, opiletor pntd 6T TOr WpdUaTE OEV
ypnowonolovy kepdrato CET1 to omoio -
peitot TPOKEWEVOL vl TANPOVTAL 1] GUVOAIKT
araitmon omobépatog aceoleiog, ®oTE Vo
TANPOLV TIG PACEL KIVODVOV GLVIGTMGES TV
omoutnoey TV apdpov 92a kot 92 tov
Koavoviopod CRR kot g eAdylog amaitn-
ong wiov kepoloiov Kol eTAEEIU®Y LTTO-

ype®oewv (minimum requirement for own
funds and eligible liabilities - MREL).*®

AVTIKUKMKGO oamé0epo ac@areiog: amlov-
GTEVOT| TOV OLUOIKUCLDV

Me 11 Béom o€ epuppoyn TV STAEEY TG
CRD V amiovotedetol | S10d1KaGio YV®GTO-
TOiNGNG TOL TOCOGTOV OVIIKUKAIKOD KEPO-
Aatokov amobéuatog aoceoieiog (countercy-
clical capital buffer — CCyB) o¢ eminedo EE.
[M\éov, amotteiton yvootomoinon oto Evpw-
woikd  ZouPodho  XZvomukov  Kiwvdbvou
(EZZK)® omd v evietoruévn (LoKpompo-
ATTIKN) opyn, LOVOV €pOGOV VITAPEEL oA
YN TOV TOGOGTOV OVIIKVKAIKOD amo0&0ToC
0cQuAEinG.

To 10G00TO AVTIKLKAIKOD amofEénaToc aspa-
Aetoc kaBopiletor 1 mpocapudletar povov
€POCOV givarl avaykaio (Kot Oyl VTOYPEDTIKA
Kk@0e Tpiunvo, 0Tmg cvuPaivel Pe TIG 1GYVOL-
oeg datdéerc e Odnyiag CRD 1IV), aAidld
arorteitor aloAdynon g cofapodtnTog Tov
KUKAKOU GLOTNUIKOD KIVOOVOL KOl TNG KO-

TOAANAOTNTOG TOL TOGOGTOV  OVTIKUKALKOD

“® H ehéyiot anoimon 18imv kepodaioy kot emhééoy vo-
xpe®oe@v mpocdopiletar oto apbpa 45y kot 458 g Odnyiag
2014/59/EE tov Evpornaikod Kowofoviiov kot tov XZvpupov-
Aov, g 15ng Mdiov 2014, yu ) 6éomion mhoiciov yi v
avakopyn Kot v e&uyloven TIGTOTIKOV OpVUAT®V Kot ETL-
xeypfioewv emevdvoemv (Odnyia BRRD), 6nwg tpomomodnke
an6 v Odnyia (EE) 2019/879 (BRRD IlI).

“ EE L 331, 15.12.2010, ce). 1-11.
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arofépatog acpaieiog oto kdbe kpdtoc-
péELog og Tpunviaio Paon.

Qo1660, daTnpeitan N VIOYPEMGT dNUOGIEL-
oMG OVA TPIUNVO OPLGUEVAOV EAAYICTMY OO~
TOVEVOV TAT|POQOPLOV OO TIG EVIETAAUEVES
OpYES KO, O GLYKEKPLUEVA, TOL 1GYVOVTOG
TOGOGTOD OVTIKVKAIKOD amofEHaToc acpa-
Aetog, Tov oYeTIKOO AdYOL TMIGTMONG TPOG TO
aK00APIGTO EYYOPLO TPOIOV KoL TNG OTOKAL-
OoNG TOv Oomd TN MaKpompoOdecun Téom, Tov
odnyov amobépotog acpareiac,® tng attio-
AOYNoNg oWTOD TOL TOCOGTOV OTOOENATOG
acQuleiag, oe mepinmtwon avénong tov wo-
000ToV amofEpaTog aceaieiag, TG MUEPO-
unviog omd Ty omoio T 10pVUATe, EQOPUO-
{ouv autd 10 ALENUEVO TOGOGTO 0mOOEUATOG
YO TOV GKOTO VLTOAOYICUOV TOL OVTIKUKAL-
KOV  KeQUAOLOKOD omobéuatog oaooAgiog
€101KA Yo TO kGOe idpvpa, kol OTav 1 NUEPO-
unvia. owt) amnéyel Ayotepo amd 12 pnveg
oo TNV Muepounvia g ONUOGigveNC, UG
avapopdc otig eEalpeTikéc ouvOnKeg oV dt-
KOLOAOYOUV TN ouvtopotepn mpobecuio &-
QOPUOYNG, Kal, TENOG, 6 epimTon peimong
TOV TOG0GTOL amobéuatog aceaieiog, NG
EVOEIKTIKNG TEPLOOOL KOTA TNV omoia Ogv a-
VOUEVETOL 0OENGT TOL TOGOGTOV OOBEUATOG
acQuAeing, KaOmG Kot artloAdynon aVTng g

TEPLOSOV.

%0 Ké0e evietodpévn opyn vroAoyilel yio kée tpipmvo évav
odNyd amobépatog g onueio avapopds mov kabodnyel v
Kkpion G Yo Tov KoHOPIGUO TOV TOGOGTOV OVTIKVKAIKOV
amofedTmV ac@oieiog, SCOLPOVL HE TNV TOPAYPOPO 3 TOL
apBpov 136 g Odnyiag CRD IV. O odnyodg amobépatog a-
VTOVOKAG, KOTG OVGLIGTIKO TPOTO, TOV KUKAO NG moTMong
KOl TOVG KIVOOVOLG OV OQEIAOVTOL OTNV VIEPUETPT| AVATTVEN
™G TOTOONG OTO KPATOG-HEAOG Kot AapBaveL deOVTOG VITOYN
Wopopoieg g eBvikng oucovopiac. Baciletor oy amdkhion
™G oY£€0NG NG TOTMONG TPOG TO AKAOAPIGTO EYYDPLO TPOIOV
oo TN pHoKpompOOeoun tdon g, Aappavovtag voyn, HeTasy
GAA®V TOV SEIKTN TNG OVATTVLENG TOV EMMESMV TLGTOONG EVTOS
TOL KPATOVG-HEAOVG Kat, EBIKOTEPA, EVaV OEIKTN TTOV VOl AVTO-
VOKAG TIG 0ALay€G 0T OYE0N TNG THOTWONG IOV TUPEYETAL GE
oVTO TO KPATOG-HEAOG TTPOG TO OKAOAPLETO EYYDPLO TPOTOV Kot
onoludnmote vVdpyovca kabodiynon mov tnpei 1o EXZK.

An60gn0 ac@areiog GLGTNUIKOV KIvOUVoU:
LGP VIO TOV GTOY®V KOl 0TOQUY] OA-
AniemKoAOye@V

To andOepa acporeiog cuaTnikoy KivdHvov
fa ypnoomoteitar TAEOV Yo VO ATOTPETO-
VIOl Kol vo PeTplaloviol o1 LOKPOTPOANTTL-
Kot 1 cueTNUIKOL Kivovvol Tov dev KaAOTTO-
vtar o6 tov Kavovicpud CRR kot amd v
Odnyia CRD 1V, dnAadn o kivduvog dwota-
payNG TOL YPNUATOTIGTOTIKOD GUGTNLOTOG
pe mhovotnta cofapmdv apVNTIK®OV EMNTO-
GEWMV Y10 TO YPNUATOTICTOTIKO GUGTNLO Ko
TNV TPAYUOTIKY] OWKOVOUIOL GE GLYKEKPLUEVO
Kparoc-péroc.®t Inueidveton 6Tt dev TPoPAS-
TETAL TAEOV 1| XPNOT| TOV OOBEUATOG AGPa-
Aelog GLOTNIKOD KIVOVVOU Y10 VO OVTILET®-
miCovtor «paKkpompofecpol pun KukAkol Kiv-
duvo.5?

To mocootd tov amobépatog aceaieiog Gu-
oTNUWIKOL KIvdhvov epapudletal oe Ao To
avOlylaTo 1) G& VTTOGVVOAO OVOLYHAT®V Kol
o€ OAa T WPOUATO 1 OE €Va 1) TEPLGGOTEPO.
VTOGLVOLD T®V €V AOY® 10pVUATOV, dTAV TO
WpLUOTO TAPOLGIALOVY TOPOUOLN YOLPOKTY]-
PLOTIKA KIVOUVOL OTIS EMLYEPNUOTIKEG TOVG
dpaotnprotntec. Ta vwocvvora avoryudtwmv
Katd Topén olaympiloviol 6e TECOEPEIS Ko
yopieg: (o) 6o T avolypota MOvVikhg o€
QVoIKA TPOcOTO TV eEacpourilovtal pe oxi-
vnta Tpoopiopeva Yo Katoikia, (B) 6o ta
OVOlylOTO. G€ VOIKG TPOS®TO TOv €£0G(PO-
AMCovtor pe vmodnkeg og gumopikn aKiviy
neplovoia, (Y) 6lo To avoliypoto g VOUIKA
TPOCOTO eENPOVUEVAOV QLTAOV OV opilovTal
oto onueio (B), ko (8) 6l T, avolyporta o€

51 BA. Odnyia. CRD V, artiohoyiky okéym (24).
52 ApBpo 133 mapéypoagpog 1 Odnyiag CRD IV.
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QLOIKA TPOSOTO. EENPOVUEVOV CVTMOV TOV
opilovtot oo onueio (o).

Mo akOpun aAAOyn TOV ETLPEPOVY Ol TPOTO-
momuéveg dwtagelg g Odnyiog CRD 1V
elvar n cwopevtikn ypnon tov amobéparog
00QUAElG OVOTNUIKOD KIVOOVOVL GE TEPL-
MTAOGELS TOV Ol APYEG EVEPYOTOLOLV TOGO TO
amofepo aceareiag cLoTNUIKOD KvdHVou
600 Kot amoBépata aceareiog O-SII 1 G-SII.
YTIC TEPUTTAOCELS QVTEG, TO OmoBEuaTo 1oYV-
0LV GMPEVTIKA VIO TNV TPoVTOBEST OTL YPN-
GLUOTOLOVVTOL Y10 TNV OVTIUETOTICT] Ol0pO-
PETIKOV E0DV KIvODVOD.

Mo v amoeuyn CAANAETIKAAOYEDY, TTPO-
PAémetar pntd 611 T amobepa acpareiog ov-
OTNIKOL KwvdOvov dgv ypnoiponoleitol yo
VO KOADYEL TOVG KIVOUVOLG TOV KOADTTTOVTOL
and 1o omdbepo Saripnong  Keeoioiov
(capital conservation buffer — CCoB) cVpp®-
va pe 1o apbpo 130 g Odnyiog Kot To avti-
KUKAMKO  KeQoAOoKO omdbepo  aceoreiog
(CCyB) obvupova pe to apbpo 131 g Odn-
vioc. H ypnon tov amobépatog drathipnong
Kkepaiaiov, to omoio wovTon pe 10 2,5% emi
TOV GLUVOALKOD OGOV OVOLYLATOV GE Kivouvo
TOV 10pLupaTOV, datnpeital og emmpdobet
KEQUAQLOKY OTO{TNON TEPAV OMOLUGONTOTE
amo TIC omoutnoels Wwiov kepolaiov Pdoet
Tov apbpov 92 CRR.

Mnyoviopdég cuvtoviopov o€ eninedo EE

O polog tov Evpomaikod ZvuPovAiov Xv-
omukod Kwéovov (EXXK, European Sys-
temic Risk Board — ESRB) evioybetor kot
emekteivetonr pe Tig datatelg g CRD V,
kaOdc to EXXK avadeikvoetan o€ Evay KO-
Bo ocvvtoviouov Kot TAnpoeopnong. 1o ov-

% To, katéAANAc VTOGUVOAXL AVOYHGTOV KOTE TOHER, GTO
omoia 1 appodiar N N eVIETOAUEV apy| LTOPEL VO EQAPUOCEL
éva amobepo acporeiog cuoTnukoy Kivddvov kabopilovraon
otig KarevOovripies Ipouuss EBA/GL/2020/13, 30 Xemtepufpi-
ov 2020.

yrekppéva, to EXEK dwadpaparifel kevrpikd
poro ot dwPifacn TANPOPOPLOV GYETIKA UE
o oyxedwlopeva HETPA LOKPOTPOANTTIKNG
TOALTIKNG OTA KPATN-KEAN, W0img pécw NG
onpooievong Tovg otov SIKTLOKO TOV TOTO
Kol HECH TNG OVTOAAXYNG TANPOQOPIDV LlE-
Ta&0 TOV apYOV PETE TIG YVOGTOTOU|GELS TOV
€V AOY® HETPOV.

Ewwdtepa, 660V 0popd TO AVIIKUKAIKO Ke-
eoiookd amobepa aceareiog, o EXXK om-
LOGIEVEL GTO SIKTLAKO TOL TOTO OAO. TOL TO-
00GTA OVTIKUKAKOU KEPOAOLOKOV amobEpo-
TOG OOQPOAELNG TOL YVOGTOTOOVVTIOL OO TIG
EVIETOAUEVES OPYEG TOV KPOTOV-UEADV, Ko
B¢ Kot TIG OYETIKEG TANPOQOpPiES OV dMLLo-
cevovral avd Tpiunvo.

Emunpdobeto, to kabe Kpdtog-péLog opeiret
va yvootonotel oto EXXK tuyov eEapéoeic
OO TNV €QOPLOYN TOV OmMOBEUATOS aGPaAET-
0G OlTHPNONG KEQOANIOV KOl TOV OVTIKUKAL-
KOV KEQPUAUOKOD 0mofEpaTog acpaleiog Tov
TPOPAETOVTAL Y10l UIKPOUECOIES EMEVOVTIKEG
gtopiec oVUQOVO PE TIG JOTAEELS TV Gp-
Opav 129, mapdypapoc 2 ko 130, mopdypo-
©og 2 avtiotorya g Odnyiag CRD 1V, énwg
tpomomotnOnke amod Tic datdéelc g CRD V.
To EXXK o1t ouvéyela mpowbei Tig yvwoto-
nmowmoelg avtég otnv EBuvpomnaiky Emtponn,
otV Evpomnaiky Apyn Tpanelov (European
Banking Authority — EBA) ka1 o11g appodieg
KO EVIETOAUEVEG APYEG TOV EVOLLPEPOLEVOV
KPOTOV-HEL®DV Yopic Kabvotépnon.
Inuovtikd poro dwadpapariCel emiong oy
TapaKkolovONGN TG EMAPKEING KOl TNG GLVE-
TEWG TV LOKPOTPOANTTIKOV TOMTIKOV TWV
KPOTOV-HEL®DY, KOODG EXEL TN GLUVOAIKN €mi-
BAeym g ¥PNONG TOV UHOKPOTPOANTTIKOV
UEC®V TOMTIKNG TPOKEWEVOL Vo evtomilel
TUYOV OAANAETIKOAVYELS KO VO, EAEYYEL KOTA
OGOV TO PEGH QUTE YPNGLLOTOOVVTIOL LE
GUVETELD.
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An60gno acQoAieiog TOV AOTAOV GUGTNUL-
KGO ONUOVTIKOV TIGTOTIKAOV WOPVRATOV
(amo0spa ac@areiog O-SII)

To avotato 6plo yio 10 amdbepo aopoieiog
TOV AOITAOV GLUGTNIKE CNUAVIIKOV TIOTOTL-
KOV 18popdtov (amdbepo aocpaieiog O-SII),
TO OTO10 UTOPOVV VO VITOYPEDVOLY Ol APUO-
OlEG M Ol evieTaAUEVEG apyég va npel Kabe
AOmO GUGTNIKG GTUOVTIKO TIOTOTIKO 10pv-
po (Other Systemically Important Institution
- O-SIl), av&dveron oe 3% (amd 0 1OYdOV
avotato Oplo tov 2%) €Ml TOL GLUVOAIKOD
T0G00 AVOLYUATOV G KivOuvo, TO 0010 VLITO-
Aoyiletor ovpeova pe v Tapdypago 3 Tov
apBpov 92 tov Kavoviouov CRR. Tapdiin-
Ao, diveton 1 duvatdTnTa Yoo omodBepo aopa-
Aetag O-SII avdtepo oL 3% VRO TV TPOD-
nobeon oyetikng eEovcloddtong amd v
Evponaixn Emitpont, epdcoov eivar memel-
opévn 6t to amdbepa acpareiog O-SII dgv
TPoKaAEl SUGAVAAOYEG SUCLEVEIG EMMTMOGELG
0TO GUVOAO 1M O€ TUNHOTO TOV YPNMLLATOOLKO-
VOUIKOU GUOTHUOTOG GAA®Y KPOT®OV HEADV 1
¢ Evoong suvolikd, o1 omoieg dnpovpyodv
N Bétovv gumddio oy gvpLBun Aettovpyia
NG ECAOTEPLKNG OYOPAaS.

To EXXK dadpoaparifel kKo otnv mepintmon
tov omoBépatog aceareiog O-SII kopPikd
pOA0 oTn JddiKacio, YvmoTomoinong TV
oxedalopevav pétpov and TG apuodieg M
evtetopéveg apyés. o mocootd amofépa-
to¢ acpaleiag O-SII éog 3%, n yvootonoin-
on oto EX¥K yiveton éva puniva mpv and
onpocigvuon g andeacng yio Tov Kabopiouo
tov anobépatog O-Sl, evod yo T0606TO O-
nofépatog acporeiag O-SII vymAdtepo TOL
3%, M Yvootomoinon yivetal Tpeg Ve TPy
amo T dnpoocicvon g andeacnc. Evioc tov
SIOTNUATOG TOV TPIOV Unvav, 11 Evporaixn
Emutpom amoeaciler yio v éxdoorm Tng
TPAENG £€0VG1000TNONG OYETIKA pe TN B€omi-

on Tov PETPOV, Eyovtag AdPel vmoymn TLYOV
yvopodotnon tov EXZK (mov vrofdiieton
evtog €61 BoopddmV) Yo T0 KAt TOGOV TO
amoBepa aopareiog O-SI kpivetor katdAAn-
Aro. I'vopodotnon pmopel eniong vo mapdoyet
kot 1 Evponaiky Apyn Tpaneldv (EBA).>
Me v avaBedpnon g CRD V emididoketon
LEYOADTEPT] OUOLOYEVEIDL TOV KEPUAOOKOV
OTOITOEDV TOV TANPOLY TO OTOBEUN s~
Aetag G-SII 11 O-Sll otovg KOATOVG TOV TPO-
neQikdv opidmv (peta&d pntpikev kot Buya-
Tpikdv). Ot datdéec g CRD V tpomomot-
00V T0 avVAOTOTO Oplo0 amoENNTOC 0oPUAEinG
O-Sll mov 1oydvel yio kabe O-SII to omoio
elvar Ouyatpikn G-SII 1 O-SII wov amotedel
gite 1dpopa gite OUINO E EXKEQOANG UNTPIKO
Opopa gykateotnuévo oty EE kot vmoket-
tat og amdbepo aceareiog O-SII e evomom-
uévn Paon. To andbepo aceareiog O-SII dev
vrepPaivel To youniotepo and: o) to abpot-
OUO TOV UEYOADTEPOL TOGOGTOD UmOOENATOG
acpareiag G-SII /1 O-SII mov epapuodleton
oTOV OLAO o€ gvomotnpévn Pdaon cvv 1% tov
GUVOAIKOD TOGOD OVOLYUAIT®V GE KivOuvo Kol
B) 3% tov GLVOAIKOD TTOGOV OVOLYLOT®OV GE
kivdvvo (1 dve tov 3% epodoov €xet dobel
e€ovcodotnon ond v Evponaiky Emxtpo-
mm).

Ewwdtepa yio tovg oxomovg tng Paduovo-
unong tov arofépatoc acpareiog G-SII, opi-
Cetar mpocbern pebodoroyio, TPocGdlOPIGHOD
TOV TOYKOGUIOV CUGTNUIKOG ONUOVTIKOV

Bpopdrov (G-SI)% ue okomd v avayvopt-

5 Youpovae pe o 4pdpo 34, mopdypapog 1 Tov Kavoviouo
(EE) op16. 1093/2010 (EE L 331, 15.12.2010, o€ 12-47).

% SHuemva pe t pedodoroyio a&0AGYNONG Y10 TIG TOYKO-
GUIEG GUGTNUIKAOG ONUAVTIKEG Tpdmeleg mov dnpootevdnke
and v Emtporn g Bacieiog yio tnv tpanelikn emonteio
(BCBS), ot du0KpaTIKEG OMOUTACES KOl VTOYPEMCELS EVOG
WOPOUOTOS OOTEAOVV JeiKTEG TNG MAYKOOUIAG GUGTNIIKAG
ONUOGILOG TOL KoL TOV OVTIKTOTOV TOL UTOPEl Vo £XEL TUXOV
YPEOKOTIOL TOV GTO MAYKOGHIO XPNHOTOOIKOVOUIKO GUGTNLO.
Ot gv Moym deikteg avtikatontpilovv Tig Wiaitepeg avnovyies,
Yo ToPASELy oL GYETIKE e TIG HEYaADTEPEG SVCKOMEG MG TPOG
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o1 TOV WOWITEPOTITMOV TOV EVPMOTAIKOY OAO-
KAnpopévov mhociov e&uylavong vmod o
npiopo Tov dgvTeEpov TVA®dvVa ¢ Tpamelikng
‘Evoong, tov Eviaiov Mnyavicpod E&vuyiav-
one. %

Yvumepacpotikd, 1 Odnyic CRD V otoyevet
OTNV ATOPLYN KADE EMOVUANTTIKAG 1| OAGVVE-
TOVG YPNONG TOV HETPMOV LOKPOTPOANTTIKNG
oMk’ Méoa amd T1¢ dotdéeig ng dive-
Tal peyolotepn gveMéia otn yprion TV ua-
KPOTPOANTTIKOV £pyodeimv® ko amotpéme-
TOl M OAANAETIKGALYT TOVG Yo TNV OVTIE-
TOmion Tapopolwv Kvdvvav. Tleplopiletor 1
YPNON TOV TPOGHET®V anoITHGE®V 131V Ke-
eoraiov tov [TvAdva 2 68 pia apydg PiKpo-
TPOANTITIKN TTPOOTTIKY TPOKEWUEVOL VO OTTO-
(QELYOVTOL Ol OAANAETIKOAVYELS He TN YPNoN
UEC®V UOKPOTPOANTTIKNG TOATIKNG. [Tapdi-
ANAQ, OTAOLGTEVETAL T EVEPYOTOINGT] TOL
OVTIKUKAIKOU amo0£patog aopoAeing, dlca-
enviletar  xpnomn oL 0mToOEUATOG AoPUAEL-
0.G CLUGTNLKOD KIVOUVOL Y10, TV OVTIUETMOTL-
OT] GUGTNUIKOV KOl LOKPOTPOANTTIKDY KIv-
duvav, e€opboroyiletan 1 dadikocio yvo-
6TOTOINGNG Kol GLVTOVICUOV o€ eminedo EE
Kot oplofeTodvton pe peyaAdTEPT CAPNVELD
Ol OPHOSIOTNTEG TOV APUOSIOV KOL TOV EVTE-
TOAUEV®V OPYDV.

TOV GUVTOVIGUO NG €£VYINVONG TOV WOPVUAT®V e CNUOVTIKEG
S100VVOPLOKES FPACTNPLOTNTES.

% Kavoviopog (EE) apif. 806/2014 (EE L 225, 30.7.2014, ceh.
1- 90).

57 Odnyia CRD V, auttiohoyuc okéym (26).

%8 Meyodotepn evehéio outidnkay to Evpondikd Kowofov-
Ao kot o ZvpPodiio (Council of the EU Press release 25 May
2018 “Banking: Council agreement on measures to reduce
risk”) oto mhaioo g oyeTkig drafovievong.
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