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= Ta tokenised deposits, pall pe ta kKpumrto-otolxeia (crypto-assets) kat ta stablecoins,
QMOTEAOUV KOMMATL pac guputepns taonc Ynoomoinong. O mPoBANUATIONOC KoL N
ou{nTnon OXETIKA e To tokenisation 0To XPNUOTOOLKOVOULKO TOUEQ CUXVA CUVOEETAL LE TNV
texvoloyia DLT (distributed ledger technology)

= To Ofpa omaoxoAel evepyd TNV KOWwOTNTA TWV KEVIPKWV Tpamelwyv. IXETIKOL
npoBAnuatiopol €xouv yivel amo tnv Committee on Payments and Market Infrastructures
(CPMI Future of Payments working group), to Financial Stability Board (FSB FIN workstream)
Kot tnv Basel Committee on Banking Supervision

= Y& Onuoolo eminedo, n BIS oto mpoodato Annual Economic Report (loUviog 2023),
dnuooisvoe to «Blueprint for the future monetary system»
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https://www.bis.org/publ/arpdf/ar2023e3.htm
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2. State of Play
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= [1po¢ to mapov SV UTIAPXEL EVAC KOLVA artoOEKTOC opLopoC Twy tokenised deposits

= O véog kavoviopog Markets in Crypto-Assets Regulation (MiCA) dev bivel oplopoug yla ta
stablecoins kot ta tokenised deposits. MapoAa avtd eival yevikd amodektd otL ta ART
(asset-referenced tokens) kot EMT (electronic money tokens) onwc avadepovtat otn MiCA
elvau stablecoins

= H katnyoplomoinon twv tokenised deposits oto MICA mapapével acadpnc. O MiCA
armokAeiel pnta armnod to nedio epappoync NG ta crypto-assets mou amoteAoUV KATAOEOELC
(apBpo 2 - 4B) aAla dev avadEpel Tov 0po tokenised deposits

= H BIS, o€ cuveExela Twv TACEWV armo-uAomoinong kat PneLomoinong, opilel wg tokenisation
v Ynookn Swadlkaoio ekmpoownnong amaltioewv o€ o mAatpopua (mou Ba
ETULOEXETAL TIPOYPOUHUATIONO), KoLl w¢ tokens TLC AmMALTAOELC TTOU QATTOTEAOUV QVTLKE(LEVO
ayopanwAnciog otnv mAatpopua auth
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= Me Baon to oxeSLOLOUO TOUC KAl TO VOULKO TTAQiiolo oto omoio Ba uttokewvtal, ta tokenised
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deposits duvntika Oa:

i. Avamaplotouv (aAAd OxL avTikaBlotoUV) TIC KATaBEoELS 0 XpAUa EUTOPLKAC Tparmeloc (commercial
bank deposits), 1

ii. AmoteloUv amo pova TouG La sui generis katnyopia dlwtikoL xpAuatog os tokenised popdn

Jtnv mpwtn nepintwon ta tokens Ba xpnotpomotovuvtal yia back-office Asttoupyiec, evw n mpaypatiki aéla Ba sival n
(dla n katdBeon og xprina EUNOPLKAC Tpamelag

Ytnv deUtepn nepimtwon Ba avTkaBLotouV TIC KATABECELC O XPAUA EUTIOPLKAC TPATE(OC KoL Ba EKTIPOOWTTOUV afia
kaBoautn, KabBwc Ba amoteAolv pia amevBeiog amaitnon Evavtl oG EUMopLKAS Tparmelac n omola Ba amoTuTWVETOL
OoTOV LoOAoYLoUO TNC. H amaitnon avutn 0a €xel ndrakn popdn kat Ba pmopet va petadepOel og kAOe Tpito MPoOowWIO TO
omolo Ba CUHUETEXEL 0TV TAATDOPLL

H BIS opapatiletal Tnv dnuioupyio pLag VEOU TUTIOU XPNHOTOOLKOVOULKAG UTTIOSOUNG: €va eviaio kaBoAwko (unified
ledger) to omoio Ba Asttoupyel og pa mpoypappatiolun (programmable) mAatdopua kat Oa aflomolel oTo HEYLOTO
BaBuo tic Suvatotnteg tou tokenisation kaBwg Oa cuvdualel ta tokenised deposits kat tokenised assets e To
Stakavoviopo og (PndLako) xpnua KEVIPLKNC Tparelog
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=  Markets in Crypto-Assets Regulation (MiCA)

= Blueprint for the future monetary system: improving the old, enabling the new (BIS)
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32023R1114
https://www.bis.org/publ/arpdf/ar2023e3.htm#fn_4
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