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Varvaressos, Kyriakos (1884-1957)

Archive of Kyriakos
Varvaressos

Biographical note:

Kyriakos Varvaressos was born in Athens
in 1884. He studied at the University
of Athens and graduated as a Doctor
of Law in 1906. In 1908, on a schol-
arship, he went on to study economics
and statistics at the Universities of Ber-
lin and Munich; while in Berlin, he also
worked as an intern at the Royal Prus-
sian Statistical Office. In 1911, he was
appointed Head of Section at the Sta-
tistics Department of the newly-estab-
lished Ministry of Agriculture, Commerce
and Industry, becoming Director of that
department in 1913. In 1916, he was sec-
onded to the Food Service as Director
General of the Ministry of Food, where
he remained until 1918. In 1918, he was
elected non-tenured Professor of Politi-
cal Economy at the University of Athens
and in the same year he participated in
the Peace Conference in London and Paris
as one of the Technical Advisors of the
Greek delegation. In 1919, he was reap-
pointed Director of the Statistics Depart-
ment, a position from which he resigned
in early 1920. In 1924, he was elected
Full Professor of Political Economy at
the Athens Law School and in the same
year he was appointed Economic Advisor
to the National Bank of Greece. In 1928,
he was appointed Director of the Eco-
nomic Research Department of the Bank
of Greece. Between 1927 and 1928 he
represented the National Bank of Greece
in all the international conferences of the
League of Nations (LoN) held in Geneva
and worked together with LoN officials
on the preparation of plans, agreements,
laws, decrees, etc. In 1932, invited by
El. Venizelos to take up the Ministry of
Finance and handle the devaluation of
the drachma and the suspension of public
debt servicing, he designed the key ele-
ments of the legislative framework on
the protection of the national currency.
Later that year he was appointed Deputy

Archival description factsheet, p.1/2

Governor of the Bank of Greece, while,
in parallel, he taught as Full Professor
at the University of Athens. In 1936, he
was elected Member of the Academy of
Athens. By the Royal Decree of 4 August
1939 he was appointed Governor of the
Bank of Greece. During the Axis Occu-
pation (1941-1944), K. Varvaressos, the
members of the Greek government and
the King fled to Crete and then to Cairo,
ending up in London. He served as Min-
ister of National Economy and Finance
in the London-based Greek government
in exile, while also entrusted with the
mercantile marine portfolio. In 1945,
he was sworn in and assumed duties as
Vice-Premier and Minister of Supply in
the P. Voulgaris government. In October
of that year he resigned from the gov-
ernment and from the Bank of Creece
and moved to the United States, where
he worked first as Executive Director and
later as an advisor at the World Bank
(IBRD, Washington). In 1951, Prime
Minister N. Plastiras invited K. Varvares-
sos to contribute, as Economic Advi-
sor to the government, to addressing
the country’s economic problems. Var-
varessos accepted the position and the
following year submitted his Report on
the Economic Problem of Greece (1952).
The report was accompanied by a con-
fidential annex on the adjustment of
the exchange rate of the drachma,
which was published after the devalu-
ation of the currency in 1953. Having
accomplished his mission, he returned
to Washington, where he passed away
on 22 February 1957. He authored sev-
eral studies and books, including: H
Bewpia tou nAnbuopou [Theory of pop-
ulation] (1913), A1 oikovopikal ouvéneial
s ouvOnkns twv Bepoalikdv [The eco-
nomic consequences of the Treaty of Ver-
sailles] (1922), etc.

He was awarded the Crand Cross of the
Order of the Phoenix (1952) by King Paul I.
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CONTENT

The Archive contains records relating to
Kyriakos Varvaressos’s activity as Gover-
nor of the Bank of Greece and advisor at
the World Bank and in particular to top-
ics such as: war economy, UNRRA, eco-
nomic reconstruction of Greece (mone-
tary and economic issues), World Bank,
research and academic publications of
the creator, newspaper clippings and cor-
respondence with institutions and offi-
cials.

ARRANGEMENT

The original order of the Archive has
been maintained and restored where dis-
rupted. The material has been arranged
into two series, namely: A4S1: Eco-
nomic and monetary policy issues; and
A4S2: Miscellaneous. The files have been
arranged in thematic and chronologi-
cal order. All records have been retained
with the exception of duplicate copies
of typed documents which have been
destroyed.

CONDITIONS
FOR ACCESS AND USE

This material is freely accessible, sub-
ject to the applicable legislation and the
Terms of Use of the Historical Archives
Section of the Bank of Greece (IATE).
The Bank of Greece is responsible for
safeguarding its copyright in the Archive.
Reproduction is permitted subject to the
Terms of Use of the IATE.

ADDITIONAL
INFORMATION

» The Archive’s finding aids are available
in electronic format on the Bank of
Creece website. At the IATE’s read-
ing room, researchers have access to
an electronic inventory based on the
second edition of the general Interna-
tional Standard Archival Description
(ISAD[CIv2), complete with a subject
and person name thesaurus.

» The entire Archive has been digitised.

» The Archive was previously located
in Washington, USA. After Varvares-
sos’s death, his assistant, Rena Zafi-
riou, added material from their work-
ing together at the World Bank and,
in collaboration with Konstantinos
Papachrysanthou, the archive was
sent to Creece. After being arranged
and enriched by Papachrysanthou, it
was donated to the Bank of Greece
in 1989.

» The records in the file AASTY5F17
have been published in Kyriakos Var-
varessos, H eXAnviki oikovopikn
katdotaon: Ynopvnua npos tov
upunoupyd efwrtepikwyv Dean
Acheson, 1946 [Greek economic sit-
uation: Memorandum to the Under-
secretary of State Department Dean
Acheson, 1946], introduction: Soti-
ris Rizas, Athens 2019 (in Greek), from
the series “Records from the Histor-
ical Archive”. The book by Andreas
Kakridis, Kupidkos BapBapécos: H
Bioypapia ws oikovopikn 1otopia
[Kyriakos Varvaressos: Biography as
economic historyl, Athens 2017 (in
Greek) draws on material from the
K. Varvaressos Archive and includes
extensive references to it. Both books
are publications of the Centre for Cul-
ture, Research and Documentation of
the Bank of Creece.
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Sources: The material in the Archive; Xenophon Zolo-
tas, O1 npdror Aioikntai tns Tpanédns tns EAdSos
1928-1954: Aiopnédns, Tooudepds, BapBapéoos,
MavtlaBivos [The first Governors of the Bank of
Greece 1928-1954: Diomedes, Tsouderos, Varva-
ressos, Mantzavinos], Athens 1957 (in Greek); and
Andreas Kakridis, Kupidkos BapBapéoos: H Bioypagpia
ws oikovopikn 1otopia [Kyriakos Varvaressos: Biogra-
phy as economic history], Athens 2017 (in Greek).
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